LCC-SAROI (JV) Private Limited
CIN - U36000GJ2025PTC161653
Balance Sheet as at March 31st,2026
All Amounts are X in Millions unless otherwise stated
3 . e
articulars i\ , i
I i voteNo- | 31t March, 2026
ASSETS
1|Current Assets
(a) Financial Assets
(i)  Cashand cash equivalents 5 0.06
(b) Other Current Assets 6 0.00
Total Current assets 0.06
Total Assets 0.06
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 7 0.01
(b) Other Equity 8 (0.01)
Total Equity (0.00)
Liabilities
1{Non-Current Liabilities
(a) Financial Liabilities
()  Borrowings 9 0.05
Total Non-current liabilities 0.05
2|Current Liabilities
(a) Financial Liabilities
(i)  Trade Payables 10
A) Total outstanding dues of Micro enterprises and -
Small Enterprises.
B) Total outstanding dues of creditors other than 0.01
micro enterprises and small enterprises.
Total Current liabilities 0.01
Total Liabilities 0.06
Total Equity and Liabilities 0.06
Material Accounting Policies
Note 1to 4
For A.S. Shah & Co., For and on behalf of the Board,
Chartered Aecounta LCC-SARO!J (JV) Private Limited
- / Rer: 133793w CIN - U36000GJ2025PTC161653
Arjan S. Rabari Laljibhai A. Ahir
Director Director
Membership No.: 144720 DIN: 7794582 DIN: 7794599
UDIN:26144720GPOFWG1603
Place : Rajkot Place : Rajkot
Date : 21-07-2026 Date : 21-07-2026
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LCC-SARO!J (JV) Private Limited

CIN - U36000GJ2025PTC161653

Statement of Profit and Loss for the period ended March 31,2026
All Amounts are X in Millions unless otherwise stated

. o . For the period ended
. Perticulars . Note No. .
u o Jr ote No 315t March 2026
I [Revenue from Operations 11 -

Il |Total Income (I+l1) Z

I |Expenses

Other Expenses 12 0.01
Total Expenses (1V) 0.01
IV |Profit Before Exceptional Item and Tax (11-1v) (0.01)
V |Exceptional Item =
VI [Profit Before Tax (V-VI) (0.01)

VII |Tax expense:
Current Tax -
Deferred Tax -
VIII |Profit for the period (VII-VIII) (0.01)

IX |Other comprehensive income (Net of tax) -

X |Total comprehensive income for the Year (IX+X) (0.01)

Xl [(Earning per Equity Share (EPS)

(1) Basic Earning per Share (EPS) (10.50)
(2) Diluted Earning per Share (EPS) (10.50)
Material Accounting Policies Note 1to 4

For A.S. Shah & Co., For and on behalf of the Board,

Chartered Accountants LCC-SARO! (JV) Private Limited

Firm Registrati umber: 133793w CIN - U36000GJ2025PTC161653

Arjan S. Rabari Laljibhai A. Ahir
Director Director
DIN: 7794582 DIN: 7794599

UDIN:26144720GPOFWG1603

Place : Rajkot Place : Rajkot

Date : 21-07-2026 Date : 21-07-2026




LCC-SARO! (JV) Private Limited

CIN - U36000GJ2025PTC161653

Statement of Cash Flows For the Period ended Marc 31,2026
All Amounts are % in Millions unless otherwise stated

For the period

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (0.01)
Adjustment for:
Depreciation and Amortisation Expense .
Interest and other borrowing cost -
Interest income =
Provision for / (write back) of Expected Credit Loss (net) -

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (0.01)

Adjustment For Working Capital Changes:
Changes in Trade Receivables -

Changes in Financial Assets and Other Assets (0.00)
Changes in Financial Liabilities and Other Payables 0.01

CASH GENERATED FROM OPERATIONS -
Direct Taxes paid (Net) -

NET CASH FROM OPERATING ACTIVITIES »

B |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property Plant and Equipment -
(including advances for capital expenditure)
Interest income -
NET CASH USED IN INVESTING ACTIVITIES -

C |CASH FLOW FROM FINANCING ACTIVITIES:
Proceed from issue of Share Capital 0.01
Proceeds from / (Repayments of) long term borrowings 0.05
Proceeds / (Repayments) from short term borrowings -
Interest and other borrowing cost -
NET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES 0.06

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 0.06

OPENING BALANCE- CASH AND CASH EQUIVALENT -
CLOSING BALANCE- CASH AND CASH EQUIVALENT 0.06
Notes to the Cash Flow Statement

1. The above Statement of Cash Flow has been prepared under the “Indirect Method” as set out in Indian Accounting
Standard (Ind AS) - 7 “Statement of Cash Flows”.

2. Cash and cash equivalent comprises of:

T e ——

 Particulars

Balances with banks:

- Current Accounts
Cash on hand
Cash and cash equivalents

-_—




IMaterial Accounting Policies 4 : ]Note 1to4 j

Disclosure under para 44A as set out in Ind AS 7 on Statement of Cash Flows under The Companies (Indian
Accounting Standard) Rules, 2017 (as amended) is given as below.

.1 Particulars Borrowings
Balance as on April 01, 2025 ] -
Cash flow changes 0.05
Balance as on 31st March, 2026 0.05
For A.S. Shah & Co., For and on behalf of the Board,
Chartered Accountants LCC-SAROI (JV) Private Limited
Firm Registrati ber: 133793w CIN - U36000GJ2025PTC161653
4

\ Laljibhai A. Ahir Arjan S. Rabari
CA. Ankit §. Shah—— Director Director
Proprietor " DIN: 7794599 DIN: 7794582
Membership No.: 144720
UDIN:26144720GPOFWG1603
Date : 21-07-2026 Date : 21-07-2026
Place : Rajkot Place : Rajkot
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LCC-SAROJ (Jv) Private Limited
CIN - U3GOOOGJZOZSPTC161653

Notes to financial statements for the period ended on March 31, 2026
All Amounts are 3 in Millions unless otherwise stated

Note 5 : Cash & Cash Equivalents

As at
Particulars
31st March, 2026"
a) Balance with banks
-In Current Accounts 0.06
Total 0.06
Note 6 : Other Current Assets

As at

Particul
e 31st March, 2026

Balance with Government Authorities* 0.00
Total 0.00

* Absulate Figure Rs, 1,800/-

Note 7 : Equity Share Capital
a) Authorized, Issued, Subscribed & Paid up Equity Share Capital

1 As at
Fiticuiare 31st March, 2026
Authorised
1,000 Equity share capital of Rs. 10 Each 0.01
Issued, Subscribed & fully Paid up :
1,000 equity share capital of Rs. 10 Each fully paid up 0.01
Total 0.01
b) Reconciliation of the Equity shares outstanding at the end of the reporting period :
As at
Particulars 31st March, 2026
Equity Shares at the beginning of the year -
Add: Shares issued during the year* 1,000.00
Equity Shares at the end of the year 1,000.00

* In Number

c) Rights of Shareholders

preferential amounts if any. The distribution will be in proportion to the Number of Equity shares held by
the share holders,

d) Shares held by Holding Company,

As at
31st March, 2026
Renisuines % of Share Holding

LCC Projects Limited 55.00%
e) No. of Shares with percentage of voting rights held by each share holder holdi quity
Particulars As at 31st December, 202 /

No. of Shares | % of Sha

held Holding

LCC Projects Limited 550 55.00%
Saroj Tiny Tech India Private Limited 450 45.00%




LCC-SAROJ (JV) Private Limited
CIN - U360006]2025PTC161653

Notes to financial statements for the period ended on March 31, 2026
All Amounts are % in Millions unless otherwise stated

Note 8: Other Equity

Particulars ot
31st March, 2026
Retained earnings - Surplus of Profit and Loss

Balance at the beginning of the year

Profit Transfer to Retained Earnings (0.01)
Balance at the end of the year (0.01)]
Note 9: Non Current Borrowings
As at
Particulars
31st March, 2026
a) Loans from related parties
Unsecured, repayable on demand
From Directors 0.05
Total Long Term Borrowings 0.05
Note 15.1 Refer Note 15.1 for details relating to the long term borrowings.
Note 15.2 Refer Note 26 for Related party transactions and outstanding balances.
Note 10 : Trade Payables
As at
Particulars
31st March, 2026
(A) To Micro and Small Enterprises -
(b) To other than Micro and Small Enterprises 0.01
Total 0.01

course of business.
Note 10.2 : Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came

into force from 2 October 2006, certain disclosures are required to be made relating to Micro, Small and
Medium enterprises. On the basis of the information and records available with the Management, there
are no Micro, Small and Medium Enterprises, to whom the Company owes dues (including interest on

outstanding dues) which are outstanding as at balance sheet date.

As at
, 31st March, 2026
Principal remaining unpaid to any supplier as the year end -
Interest due thereon -

Particulars

during the accounting year.

Amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the period) but
without adding the interest specified under the MSMED -
Amount of interest accrued and remaining unpaid at the end of the accounting

year / period. -
Amount of further interest remaining due and payable even in succeeding yfdrs HAH B
-ﬁ(f—ﬁ\% :

Note 10.3 : Refer Note 10.3 for Ageing of Trade Payable. of




LCC-SAROQ) (V) Private Limited

CIN - U36000612025PTC161653

Notes to financial statements for the period ended on March 31, 2026
All Amounts are x in Millions unless otherwise stated

Note 11 : Revenue from Operations

As at

P 31st March, 2026
Contract Work Income -
Total .
Note 12 : Other Expenses

i As at

T— I 31st March, 2026
Insurance Expenses [ 0.01
Mcellaneous Expenses 0.00
[Total | 0.01
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LCC-SAROJ (JV) Private Limited
CIN - U3GOOOGJZOZSPTC161553

Notes to financial statements for the period ended on March 31, 2026

All Amounts are X in Millions unless otherwise stated

Note 13 : Related Party Transactions

Related parties Transactions with related parties for the Period ended 31st March 2026:

T

oo

For the period eadgqsg.‘gth@ ct

Holding Company

LCC Projects Limited

Key Managerial Personnel

Mr. Arjan Suja Rabari (Director)

Mr. Laljibhai Arjanbhai Ahir (Director)

Mr. Vijay Nagarajan (Director)

Enterprises over which KMP and/or Relatives of KMP are able to
exercise significant Influence

Saroj Tiny Tech India Private Limited

LCC Minechem Private Limited

Dom's Delicious Private Limited

LCC Engineering Private Limited

Related Party Transactions : Holding Company

~ Particulars

For the period ended 31st Ma

Contribution to Equity Share Capital during the year

LCC Projects Limited

0.01
Payable j
LCC Projects Limited 0.01
Related Party Transactions : Key Management Personnel & Related Enterprise

dfars.. ' For the period enc March,2026

Loans received from KMP & Related Enterprise during the year
Mr. Arjan Suja Rabari 0.05
Sub Total 0.05

Loans repaid to KMP & Related Enterprise during the year

Mr. Arjan Suja Rabari

Sub Total

Loans from KMP & Related Enterprise at the end of the year

Mr. Arjan Suja Rabari

0.05

Sub Total

0.05




LCC-SAROJ (V) Private Limited

CIN - UBSOOOGJZOZSPTCIGIGBS

Notes to financial statements for the period ended on March 31, 2026
All Amounts are % in Millions unless otherwise stated

Note 14 - Financial Instruments and Fair Value Measurement

A

Categories of Financial Instruments

Financial assets
(i) Cash and cash equivalents
(i) Trade Receivables

(iii) Other financial assets

Total

Financial liabilities

(i) Borrowings

(ii) Trade payables

(iii)) Other financial liabilities

Total




LCC-sAROJ (JV) Private Limited
CIN - U360006]2025PTC161653
Notes to financial statements for the period ended on March 31, 2026
All Amounts are % in Millions unless otherwise stated
Fair Value Hierarchy

The fair value measurement of the Company's financial and non-financial assets and liabilities utilises market observable inputs and data as far as
Possible. Inputs used in determining fair value measurements are Categorised into different levels based on how observable the inputs used in the
valuation technique utilised are (the ‘fair valye hierarchy’):

All the financial assets and liability as at as at December 31st, 2025 are measured at amortised cost hence disclosure of fair value measurement in
Level 1, Level 2 & Level 3 categories are not required.

Quoted prices in an active market (Leve| 1): This level of hierarchy includes financial instruments that are measured by reference to quoted prices
(unadjusted) in active markets for identical assets or liabilities. This category consists of quoted equity shares, quoted corporate debt instruments
and mutual fund investments,

Valuation techniques with observable inputs (Level 2): Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): Inputs for the assets or liabilities that are not based on observable market data
(unobservable inputs).

Methods and assumptions

(a) The management assessed that fair value of cash and cash €quivalents, other bank balances, Loans, trade receivables, trade payables,

borrowings, lease liabilities and other financial assets ang other financial liabilities approximate their carrying amounts largely due to the short-term
maturities of these financial instruments,

(b) Borrowings include Indian currency long-term loans wherein interest rates are linked to benchmark rates (Marginal Cost of Lending Rates/Prime
Lending Rates) of respective lenders. These benchmark rates are determined based on cost of funds of the lenders, as wel| as, market rates. The
benchmark rates are periodically revised by the lenders to reflect prevalent market conditions, Accordingly, effective cost of debt for borrowings at
any point of time is in line with the prevalent market rates. Due to these reasons, management is of the opinion that they can achieve refinancing, if
required, at similar cost of debt, as current effective interest rates. Hence, the discounting rate for calculating the fair value of borrowings has been

B Financial risk management :
General objectives, policies and processes

risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect ch RgEs in market conditions and the

‘ ciplined and constructive




LCC-SAROJ (JV) Private Limited
CIN - U36000G!2025PTC161653
Notes to financial statements for the period ended on March 31, 2026
All Amounts are % in Millions unless otherwise stateq
(i) Credit risk
(a) Credit risk management

Credit risk is the risk of loss that may arise on outstanding financial instruments if a counterparty default on jts obligations. The Company's exposure
to credit risk arises majorly from trade and other receivables,

grants credit terms in the normal course of business,

(c) Financial assets that are neither past due nor impaired
None of the Company’s cash equivalents, including short term deposits with banks, are past due or impaired. Regarding trade receivables and other

(ii) Liquidity risk
Liquidity risk refers to the risk that the Company will encounter difficulty to meet its financial obligations. The objective of liquidity risk management

The Company also constantly moni ing options available in the debt and capital markets with a view to maintaining financial flexibility.

The table below provides undiscounted contractual maturities of financial liabilities, at December 31st, 2025

- .. FPoni Withinl | 2to5vear | i
As at December 31st, 2025

Borrowings - g 0.05 - 0.05
Trade Payables 0.01 - - 0.01
Other Financial Liabilities - - £ -
Total 0.01 0.05 | ; 0.06 |

(iii) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises of interest rate risk, and foreign currency risk.

1. Interest rate

| March 31st,
2026

Financial Liabilities:
a) Variable Rate Borrowings -
% change in interest rates
Impact on Profit for the year
b) Fixed Rate Borrowings




LCC-SARO) (Jv) Private Limited

CIN - U36000G12025PTC161653

Notes to financial statements for the period ended on March 31, 2026

All Amounts are in Millions unless otherwise stated
2. Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.
The Company does not have significant éxposure in foreign Ccurrency.

C Ccapital Management

i) Consistent with others in the industry, the Company monitors its capital usin
including Current maturities) divided by Total Equity (Capital plus Net Debt).

Long Term Borrowings (Refer Note 14)

Less: Cash & Cash Equivalents (Refer Note 9) -
Net Debt 0.05
Total equity (0.00)
Total Capital (0.00)
Gearing Ratio (in times) (101.80)

w1 In order to achieve this overall objective, the Company’s capital Management, amongst other things, aims to ené
" covenants attached to the borrowings that define the capital structure requirements.



LCC-SAROJ (V) Private Limited

CIN - U36000612025PTC161653

Notes to financial statements for the period ended on March 31, 2026
All Amounts are % in Millions ynless otherwise stated

Note 15: Basic and Diluted Earnings Per Share

Earnings per equity share
Profit attributable to equity shareholders

Adjusted profit attributable to ordinary equity holders )

Weighted average number of equity shares outstanding during the year*
Number of ordinary shares used to calculate diluted earnings per share
Nominal value of equity per share

Basic EPS (Z per Share)

Diluted EPS (% per Share)

Note 16: Foreign Currency Transactions and Exposure
There are no Foreign currency Receivable/ Payable at the reporting date. Hence
risk.
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