
LCC-SAROJ (JV) Private timited
crN - u36000GJ2025PTCl616s3

nce Sheet as at March 31st,2026
AllAmounts are { in Millions unless otherwise stated

Current Assets
(a) FinancialAssets

(i) Cash and cash equivalents
(b) Other Current Assets

EQUITY AND t!ABItIT!ES
Equity
(a) Equity share capital
(b) Other Equity

Itiabilities
Non-Current Liabilities
(a) FinancialLiabilities

(i) Borrowings
Total Non-current liabilities

(a) Financial Liabilities
(i) Trade payables

A) Totaloutstanding dues of Micro enterprises and
Small Enterprises.

B) Total outstanding dues of creditors other than
micro enterprises and small enterprises.

'otal Current liabilities

Total Liabilities

Total Equity and Liabilities
Material Accounting policies

For and on behalf of the Board,
LCC-SAROJ (JV) private Limited
crN - u36000GJ2025PTCl61653

Membership No.: 1,447 20
UDI N :26144720G POFWG 1603
Place : Rajkot

Date : 2L-07-2026

Arjan S. Rabari
Director

DIN: 7794582

Place : Rajkot

Date : 2L-07-2026

LaljibhaiA. Ahir
Director

DIN: 7794599

For A.5. Shah & Co.,



clN - u36000GJ2025PTCI615s3
statement of Profit and Loss for the Freriod ended March 3r,2026

Amounts are t in Millions unless otherwise stated

vil
tx

x

x!

Revenue from Operations
'otallncome (t+[)

Profit Before Exceptional ltem and Tax (il-lv)
Exceptional ltem

Before Tax (V-Vt)

Tax expense:

Current Tax

Deferred Tax

Profit for the period (Vil-Vll!)

Other comprehensive income (Net of tax)

otal comprehensive income for the year (lX+X)

Earning per Equity Share (EpS)

(1) Basic Earning per Share (EpS)

2) Diluted Earn
(10.s0)

For A.S. Shah & Co.,

Chartered Accountants
For and on behalf of the Board,
LCC-SAROJ (JV) private Limited
ctN - u36000GJ202sPTCl51653

Arjan S. Rabari

Director

DIN: 7794582

Place : Rajkot
Date : 21-07-2026

LaljibhaiA. Ahir

Membe 720
UDI N :26144720G POFWG 1603
Place : Rajkot
Date :21-07-2026

"v(i

For the period ended
31st March 2020



ICC-SAROJ (JV) private Limited
crN - u36000GJ2025PTC161653

Statement of Cash Flows For the period endecl Marc 31,2026
AllAmounts are { in Millions unless otherwise stated

L' The above statement of cash Flow has been prepared under the "rndirect Method,, as set out in rndian AccountingStandard (tnd AS) - 7 ,,Statement 
of Cash Flows,,.

7. C?sf ald cash equivalent comprises of:

For the period

ended
3lst March 2025

CASH FIOW FROM OPERATING ACTIVTTIES
Profit before tax
Adiu,gtnlgnt fgf:
Depreciation and Amortisation Expense
lnterest and other borrowing cost
lnterest income
Provision for/ (write back) of Expected Crerdit Loss (net)

OPERATING PROFIT BEFORE WORKING CAPTTAL CHANGES

Adjustment For Working Capital Changes:
hanges in Trade Receivables

Changes in Financial Assets and Other Asse,ts
Changes in Financial Liabilities and Other payables

(0.01)

cAsH GqNERATEp FROM OP=RATIOE
Direct Taxes paid (Net)

NET CA.SH fRoM oPERAT!NG Am
lcAsH Ftow FRoM tNVEsnNG ACTtvtnES:
Purchase of property plant and Equipment
(including advances for capital expenditure)
lnterest income
NET CASH USED IN INVESTINC A'TIM

CASH FIOW FROM FINANCING ACTIVITIES:
Proceed from issue of Share Capital
Proceeds from / (Repayments of) long term borrowings
Proceeds / (Repayments) from short term borrowings
lnterest and other borrowing cost
NET CASH GENERATED FROM/ lN) FltrtANClNG ACTtVtTtES

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS

OPENING BALANCE- CASH AND CASH EqUIVALENT
CTOSING BALANCE- CASH AND CASH EqUIV/\LENT

0.05

0.06Notes to thg Cash Flow Statement

Balances with banks:
- Current Accounts

Cash on hand

Cash and cash equivalents

0.01

0.05

@
RAJKOT



, Disclosure under para 44A as set out in lnd AS 7 on Statement of Cash Flows under The Companies (tndian
is given as below.

For A.S. Shah & Co.,
Chartered Accountants

For and on behalf of the Board,
LCC-SAROJ (JV) private Limited
ctN - u36000GJ2025PTCl616s3

LaljibhaiA. Ahir
Director
DIN:7794599

: 133793w

Arjan S. Rabari
Director

DIN: 7794582Membership No.: t44720
UDIN:25144720GpOFWG1603

Date :21-07-2026
Place : Rajkot

Date:21-07-2026
Place : Rajkot

RAJKOT

Sta Rules, 2017 (as

rdrLtcutars
Bal:ncp:c nn Anril n,t a^1 Borrowings

tt v +, Lv-Jr_uri,r
Cash ilow-cha

Balance as on 3lst March, 2026 
-----.- 0.05

0.05

Firm
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LCC-SAROJ (JV) private limited
clN - u36000GJ2025PTC151653
Notes to financiarstatements for the period ended on March 3L,2026All Amounts are t in Millions unless otherwise stated

ryole5!Cash&Cash

Note 6 :,Other Current Assets

Note 7 : Equity Share Capital
a) Authorized. lscilad (r,rro-,

b) Feconcitiation of the

c) Rights of Shareholders
The company has only one class of equity shares having a par varue of rNR 10 per share. Each horder ofequity shares is entitled for one 

'ot" ,ut tirr". rn tn" event of riqriartion of the company, the horders ofthe equity shares will be entitled to receive remaining assets of ti. iorprnv after distribution to a,
ff:tT:lT:ilounts 

if anv' rhe distributio, will be in proportion t.iu Number of Equity shares herd by

I Particutars

H
As at

31st March, 2026

0.06

0.05

tlculars As at
31st March, 2026

0.00

0.00

lssued, Subscriho.t o.:r up rqutty Share Capital

Particulars

Autho(ised

11,000 
Equity share capital of Rs. 10 Each

Total
share capital of Rs. 10 Each lullv oai

As at
31st March, 2026

0.01

0.01

0.01

shares ,-.-.,-.,,s o. r,,e eno ot the reporting per'iod:
J particrulars
|-:---
Add: Shares issued during the year*

As at
31st March, 2026

1,000.00

1,000.00

d) Shares hetd by Hold

e) No. of Shares

x orsnareTorlii?

with percen

J @M k
I

partia,la*H,6,,rJ,,E

LCC Proiects t ;-;

oy each share holder
As at 31st oecembefiozl
No. of Shares

held
%of Sharl

Holdlngl

550 55.00%,, .,,.,,,,vrsrrrvdt,trLlrnlIgo
450 45.00% \3PkV

particulars

- 

__

As at
31qt March, 202G

55.0001



LCC-SAROJ (JV) private timited
ctN - u36000GJ2025PTc161653

Notes to financial statements for the period ended on March 3t,2026AttAmounts are i in Mittions ,nr"r, o,ii"rilr]. r,.,.0
Note 8: Other

Note g Non Cu

course of business.

Note 10.3' ner@" prrEr".

Note 1s.2 Refer Note 26 for Retateo rru,ri.lnLff, "tJ,I:ilffii:,;
Note 10 : Trade payables

purchaseduna@
Note 10'2 ; Under the Micro' small and Merdium Enterprises Deveropment Act,2006,(MsMED) which cameinto force from 2 october 2006' certain disclosures are required to be made rerating to Micro, smail andMedium enterprises' on the basis of the information and records avairabre with the Management, thereare no Micro' small and Medium Enterprisers, to whom the company owes dues (incruding interest onoutstanding dues) which are outstanding as; at balance sheet date.

lH-
I earticutars _

r
lr,:.i.:. at the beginning of the year

As at
31st March,2026

{0.01)
(0.01

ron uurrent Borrowings

I particulars

runsecured, repayable on demand

As at
3lst March, 2026

0.0s
0.05

I particulars

@smattrnterprises

As at
31st March, 202G

0.01
r\ore t,.L : Trade ery.Ote aEp.ffiffi 0.01

Principat rur@, 
th" )"r*.;Interest due thereon

lAmount of interest paid by company in terrns of section 16 0f the MSMED, arong

IJ:[ffi::."ilT,tffj::"'i"0" .o ti," supprier bevond *re appointeo aay

lAmount of interest ,r: 
:nO 

payable for the period of delay in making payment(which have been paid but bevond ri" rrrr"."d day during the period) butwithout adding the interest specified under the MSMED

ililH:Iterest 
accrued and remaining ,rnpaio at the end of the accounti

Amount of further interest remaining due and payabre even in succeed

RAJKOT



LCC-SAROJ (JV) private limited
ctN - u36ooocJ2o25PTC1616s3
Notes to financial state
Arr Amounts a;; ffi:il:f,T,::::,1;Jlffi1H": March 3t,2026

Note.11 : Reyenue from|--
_

L_ particulars

l-
I 

' vi,r ,.,rv,rc

Note 12 : Other Fynoa.^-

As at

, 31st March,2126

RAJ(Or
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ICC-SAROJ (JV) private Limited
crN - u36oooGJ2o2sPTC1516s3
Notes to financiar statements for the period ended on March 3t,2026AllAmounts are t in Miflions unf.r, olf,"rrrise stated

Note 13 : Related party Transactions

::::::o ::'.,.r ".nsactions 
with retated p,arties for the period ended 3rst

Ig,lil"9d pq,rty rransactions : Ma Tent personnel & Related

March 2026:

0.05

0.05

For the period ended 3lst March ,2026
LCC project, rimGf
ru'. a'j.n sui.TibifuEl

Enterprises over which KMp and/or Reratiives of KMp are abre toexercise significant t nfluence

rajan (Director)
jriny recr, rnOiaffiffi,E]

Dom'r D"ti.iorrffiffiEd

For the period ended 31st March ,2026contributionGffiils*iiil
cts Limited

ts Limited

For the period ended 3lst March,2026receiv"d f'om KMFEiIiHti

to KMP & Related

Loans from KMp & nef"teU at the end of the



tCC-SAROJ (JV) private Limited
ctN - u36ooocJ2o2sPTc1515s3
Notes to financial statements for the period ended on March 31, 2026All Amounts are t in Millions unless otherwise stated

Note 14 - Financial lnstruments and Fair Value Measurement

A Categories of Financial lnstruments

Cash and cash equivalents
Trade Receivables



LCC-SAROJ (JV) private timited
ctN - u36000cJ2025PTCl61653

fffi:oull#iilffiil:"" for the period ended on Maroh 31,2026

Fair value xierarcn|s 
unless otherwise stated

The fair value meas
possibre. ,rrr* ,r.l'ffir"J ff 

tT,r:?Jj rinanciar and non-rinancia

varuation t".r,niqu" u* sed are (tne-,rair;;il ,T.l#ffi;' ;;" :ff:1;;::T:1,,1#;fl"ffi.T1ji:T:T,:[.ilT: 
,ill1T.T ff:

All the financial asse
Level 1., Level 2 & ,.,,, 

.nO liability as at as at Decemb,er 3Lst, 2025 are nvel 3 categories are not required. - teasured at amortised cost hence discrosure of fair varue measurement in
Quoted prices in an ;
(unadjusted) ,, .;;,:':::[xi"":,ff:llJf;'_,",.1 .r hierarchy incrudes financiar instruments that
and mutual fund investments. --ts or liabilities This categorv consists or qro,"Juqrlff;::T:[:[rt;il:.r,:;;1fi:::::

,l#11:ffi::ilff,::f;:l::l:;ilffi1j',1[:;flT:suoted prices inc,uded within Leve, ] that are observab,e ror the asset or
Valuation techniques with significant unobservable inputs (Lever 3): rnputs for the assets or riabilities that are not based on observable market data

(unobservable inputs).

Methods and assumptions

(a) The management assessed that fair value rborrowings, t.r'." ti.oititiu, and other financial .rlt 
tutn and cash equivalents, other bank balances,

maturities of these financial instruments. 
- --iets anor other financral liabitities .rr;";;;;;"i, ..';.*.;I#: ffi:Ivu:l:,ff::ljl1::;

Hffi":ffi*'[:;J]['il:Tif]r:::Ifii]l:,q,#,ffi,,x;:ii,ii:Ti::j"#m:l#;:,,T;J:[,:Til:::].:ij,.",,J:,il:

:!ffi'j,T::ffii:iJl,:il1'JJ.:Hfni'o'^ 
tc, rerect ,,",.,..,i.,.net conditions. o..*o,lu,r, errective cost or ueot ior borrowinss atrequired'atsimilarcostof debt,.,.rrruniuii"-'^etrates Duetothesereasons,managementisoftheopinionthatthey.r..*"r"refinancing,if

taken in rine with the current cost of debt. 
e rnterest rates. Hence, the discounthg .r," to, ..i.ri.ting the fair varue of borrowings has been

Financial risk management :
General objectives, policies and processes
The company's principar financiar ,,rornl", comprise borrowings, rease riabiritirliabilities is to rinance the company,s 

"r..;,;;; ;;; ."lrji;:lTlj::::t:' 
and trade and other payabres. rhe main purpose or these rinanciarequiva,entsandother,,:H:H:,;,:::::H:J::j:T,TI:ff::::::,..i.r .,,"t,Iil.,,;:.. and other receivab,es, cash and cash

The Company is exposed to market risk, credit risk ;The company's r,rn ,.*u"r"riij.;.:"::: [-"i' 
liquiditv risk rhe company's senior manasement

x'm*mm#:n, #ffi]n#*;--7;##fu,,rui; rIrT";
Risk management framework
The board of directors hav

ff,:,;TlH*i*:J:rj:#[iiiHi!ffi:ffiff1#r1T[:ril:[#rj;Jjili1i11.r,:::"j:.,^ responsbef.rdeve.pngand
monitorins the risk manasement poricies rhe board Jffi[:il'l1T[:1il,.,[#[;Jjiliiiill,i,,;:,"" are responsibre ror deveroping andreviews the adeguacy of the risk management rrur"*o* in relation to the risks faced hv rho.^*^--.. tnagement poricies and procedures, and

reviews the adesuacv orthe risk manasement,r.r#rli',il::,ffi:l?: jhe compriance with the ris
aced by the Company.

The risk management policies are to identify and analvse rhe ri.t . f.-^f L.. ^, ^risks and adherence ," r,rii. -,* ::l:::T:tatvse the risks faced by the c
company activities ,^".^]llt- jl'k management poticies and systems ,,. ,.r;:;:;t';"::j,",'., i:':::riate 

risk rimits and contrors and to monitor

risks and adherence to limits. -,* ;.^":::'l::"o'.Ytu the risks faced by the c
Companyactivities rn.."lll'..X,1'i^::I:il:::::':::'jl;-;;';ffiilliTJfii:':ff:'i'Company activities. rhe Company, through its ,r.,.,.r'l.T,.,iffHilr:i:r,r.,[:;iJi1l:]Li: in market conditions and the

and constructive



LCC-SAROJ (JV) private timited
ctN - U35oooGJ2o25PTCl61653

Notes to financial statemet
All Amounts are { in fvf ittio,n 

s for the period ended on March 31, 2026

(i) credit risk 
ns unless otherwise stated

(a) Credit risk management
Credit risk is the risk of loss that may arise on ctocreditriskarises maiorryfrortru;;;;;;;"fi:::ffifinancialinstrumentsifacounterpartydefaultonitsobrigations.Thecompany,sexposure

(b) Trade and other receivables
The Company,s exposure to credit risk is influeincluding the default risk of the industry un, ..nt"o 

nrainly by the individual characteristics of each
managed through cred t approva,,, ;;il"::,j:r_ ;Jl.j,y:"."T;:rffrj* #tT:,::,,#i[= 

r; [iT;-j:IJfi:jJi1J,ilI1grants credit terms in the normar .orrru oilrrin.rr. rsry monitoring the creditworthiness of custor"r, ,r,*n,.n the company
(c) Financial assets th
None orthe 

';;;';t'.j1;1Hffiffi;ir{:"iii!m deposits with banks, are past due or imfriil,llii;il:;il#T;:'fi:fil*ffi:i::rr",tTilllJ.liill];;::.:;'"T:::r mpaired Regarding,rade receivab,es and o,her
t in pa)'ment obligations will occur. ations as at June 30, 202s, March 31st, 2025,

(ii) Liquidity risk

(iii) Market risk

lnterest rate risk is the risk that the fair value or future cash frows of a financiar instrument wi[ fructuate because of changes in market interest
rates' The company's exposure to the risk of changes in rnarket interest ,.t*lur.,", primariry ,o ai"'aor*ny,s working capitar obrigations with
floating interest rates' The company 

'' 
tt"r'", ii''irorking capital o"rr"rr,"g, or,mariry at variabre ,.i"lir," company expects the variable rate to

decline, accordingly the Co
rhe sensitivitv anatvsis ,,,"1l;:: lr^::11e1tr1;arrvtns 

its tc,ans at variabte intlrJrt ,.t.r.

Iffil,ff:i"Ti,'#;[*,fl::J::ffifi:J:"-' or a rinanciar instrument wi, ,uctuate because or changes in market prices. Market risk

1. lnterest rate

rhe sensitivityanarysis n*" 
""; 

*;;;;;,": ffi:::;jiJ,.:[i:ifl:,',",.'...!1,ii;,".,, 
carried at variabre rate

March 31st,

2026

-

lmpacton profitforrh- 0.s0%

--l I zsN
rrsu \,
N#

at December sG;E;



LCC-SAROJ (JV) Private Limited
ctN - u36ooocJ2o25PTCl61653

ff:::ill'J:i ilffiil:'. ror the period ended on March 31, 2026

2. Foreign .rr"n.;;r?,ess 
otherwise stated

i;:':L'#;1?.:'i",.';f"Ti#iI[H#;i::#ffi]'ows oran exposure wir ructuate because orchanges in roreign exchange rates
C Capital Management

For the purpose of the Con

nl*i,*litr#"T,,.{i:'::.,Tl',J,i;l'fl:[::?i1l],,.'1i,ff;;':;ffii:,f:,f,,T::::::".:"11,v reserves a,,ribu,ab,e,o ,he equ ,yiiilnil*[:f'::,'fl#:il:::Irffi.H*[]Jni[:r]r#'iiii#lii::1""""f^:trT:H;:r',],:Tra::i::il1
., ;;;ffi;;:'Hrj"'##::[:::]_ilfi": flr::,j,:il**af:,;.i:'[:Hl:j:::i:'""#1ff:H;:r,,],:T[a::i::fl
, :IIr:j:i:':::::]1:,1,1,r",tu.o'ior.ro,,.,. 

'naintain an optimal capital structu" ,n.rri .or0,..,,", or debt andConsistent with others in the industry, *. a"rp*including current maturities) divided bv rntar ,^,,,...,:::l:tors 
its capital using Gearing Ratio, Net

incruding current maturities) ..il;il ;;;;lili: ffi:;::: l,:JTJll,' Debt (Short Term and Long Term Borrowings

iii) ln order to achieve this overall obiective, the-Company's. capitar management, amongst other things, aims
covenants attached to the borrowings that define the capitar structure requirements.

LongTermeor@
Less: Cash & Cash Equivalents (Refer Note 9)

RAJ(Or



LCC-SAROJ (JV) private timited
ctN - u36oooGJ2o25PTCr61653
Notes to financial statenents for the period ended on March 3t, 2026All Amounts are t in Miilions unf"r, olf,.t.wise stated

Note t5: Basic and Diluted Earnings per Share

ffiyear adiusted by the number of equity 
'it"" issued during the year muttipried by the time weighting factor. The,'tr#:5fiffifi:ili;5:f t;; ;;;;' ror which ,n" ir..i,. shares are outs;;;o,nu ., a proportion or totar

Note 16: Foreign Currency Transactions and lixposure
The.re are no Foreign currency Receivabre/ pa'yable at the reporting date.

ty of price

Profit attributable to equity shareholders

fi[-[T,:r,rj:j:T:,:*rr. to o,Jin.,v 
"q,i,v horders )lweighted averase number rr ";;;; ;;JililffiIl ,r,,n, the year*Number of ordinary shares used to .rf.ri.iu, diluted earnings per shareNominal value of equity per share

EPS (t per Share)

-0.01

-0.01

1,000

1,000

10.00
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