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INDEPENDENT AUDITOR'S REPORT

To,

The Members of,
tCC ENGINEERING PRIVATE LIMITED
ct N - u35 105cJ2024PTC ts47 gs

Ahmeda bad

Report on the Audit of the Financial Statements

Opinion

we have audited the financial statements of LCC ENGTNEERTNG pRrvATE LrMrrED (,,the Comp;:ny,,),which comprise the Balance Sheet as at 31st March 2026, and the statement of l)rofit anci L.oss(including other comprehensive lncomer), St;:tt:ment of changcs in trquity and Stat.rnent of Cashflows for the year then ended, and notes to the Financiar staternents, including a summary o1Materiar Accounting poricies and other expranatory information.

ln our opinion and to the best of our information and according to the explanations given to us, theaforesaid financial statements give the information required by the Companies Act, 2013 (,,1.he Act,,)in the manner so required and Slve a trur-'and fair viow in conformity with the lncjian AccountingStandards prescribed under section 133 o1 the Act read with Companir'.s (lndian Accountingstandards) Rules' 2015, as amended, ("lnd AS") and other accounting principles generally acceptedin lndia' of the state of affairs of the company as at March 31,2026, and its profit, totalcomprehensive income, changes in equity and its cash flows for the year enderl on that rjate.
Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under scction143(10) of the companies Act, 2013, our responsibilities under those Standards are furtherdescribed in the Auditor's Responsibilities for the Audit o1' the Financial statements section of ourreport' we are independent of the company in accorrjance with the code of Ithics issued by thelnstitute of chartered Accountants of lndia together with tht: ethical requirrlrnt-.nts that a:re relevantto our audit of the finanr.i;rl statements uncJer tht_ provisions of the Companics Act, 2013 anrJ theRules thereunder' and we have fulfilled our other ethical responsibilities in accordance with theserequirements and the code of l-thics. we believe that the audit evidence we have obtained issufficient and appropriate to provide a basis our opinion.

lnformation other than the Financiar Statements and Auditor,s Report rhereon
The company's Board of Directors are responsible for thr-, preparation and prcsentation of otherinformation' The other information conrprises the information included in the report of Board of
i#::'j.S 

and its committees, but does not include the Financiat statements and auditor,s rcport

our opinion on the finarrcial st;rterne nts rJor:s not cove-r tlrc othor information and wr_. d. n01 oxpr*ssany form of assurance conr:lusion thereon.
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ln connoction with our audit of the financial statemcnts, our responsibility is to read the othcrinformation and, in doing so, consider whcthcr the other information is materially inconsrstent withthe financial statements or our knowledge obtained durirrg thc. course of our aucJit or otherwise
appears to be materially misstated,

lf' based on the work we have performed, we conclude that there is a material misstatement of thisother information;we are required to report that fact. we lrave nothing to report in this regard.

Responsibility of the Management and those charged with the Governance for the FinancialStatements

T'he company's Board of Directors are responsible for the matters stated in section 134(s) of the Actwith respect to the presentation of these financial statements that gives a trire anrl tair view of thefinancial position, financial performance, including other comprehensive income, chanlgcs in equity,and cash flovs of tht-'company in accordancc with the lnci AS and r:ther ar;r:ounting prinr-iples
generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordanr:e with theprovisions of the Act for safeguarding of the assets of the company and for preventing and detectingfrauds and other irregularities; selection and application of appropriate accounting policies; makin53judgrnents and estimates that are reasonable and prudent; anrJ design, inrplementati,, andITlaintenance of adequate internal financial controls, that were operating effectively for ensuring theaccuracy and completeness of the accounting records, relevant to the preparation and presentation
of the statement that give a true and fair view and are free from material misstatement, whetherdue to fraud or error.

ln preparing thel f inancial statemcnts, the [Joard of Dirt--r:tors are also resporrsible Ior assessing thr:Cornpany's ability to continur: as a going concern, disclosing, as applicable, mattors rclatt,d lo goingconcern and using the going concern basis of accounting ,,tlos ther Board oI [)irectors oithr:r inlenclto liquidate the company or to cease operations, or has no realistic alternative but to do so.

The uoard of Directors are also responsible for overseeing the financial reporting process of theCompany.

Auditor's Responsibilities for the Audit of the Financial statements

our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor,sreport that includes our opinion. Reasonable assurance is a high level of assurancc, but is not aguarantee that an audit conducted in accordance with SAs will always detect a materii:lmisstatement when it exists. Misstatements can arise frorn fraud or error and arel considr:rerJmaterial if, individually or in the aggregate, they coulcl rr:asonably be expcctcd to influ.nce thereconomic decisions of users taken on the basis of these financiar statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and
professional skepticism throughout the aucJit.
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We also:

(a) ldentify and assess the risl<s of material misstatement of the financial staternents, whether
due to fraud or error, design and perform audit procedures responsive to those risl<s, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involvt-' collrision, forgery, intentional ornissions,
misrepresentations, or the override of internal conlrol,

(b) obtain an understanding of internal control relevant to thr: audit in orrjer to d*sign auclit
procedures that are appropriate in the circumstances, Llnder section 143(3)(i) of the
Companies Act,201"3, we are also responsible for expressing our opinion on whe.ther the
company has adequate internal financial controls system in placr: and the o6reratingl
effectiveness of such controls.

(c) Evaluate the appropriati:ness of accounting policies used anrJ thr: reasonableness of
accounting estimates and relaterj disclosures made by management.

(d) conclude the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that rnay cast significant doubt on the company,s ability to
continue as a going concern, lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. our conclusions are
based on the audit evidence obtained up to the date of our auditor,s report, However,
future events or conditions may cause the company to cease to continue as a going concern.(e) Evaluate the overall presentation, structure anrJ content of rhe financial staton)ents,
including the disr:losurcs, and whether the finanr:ial statements represont the underlyin53
transactions and events in a mannc.r rlrat achiev(:s Iair presentation.

Materiality is the magnitude of misstatements in the financial statements that, inrjividually or inaggregate, mal<es it probable that the economic decisions of a reasonably knowlerJgeable user of thefinancial statements may be influenced. we consider quantitative materiality and qualitativr: factorsin (i) planning the scope of our aurlit work and in evaluating the results o{ our w,rk; arrd (ii) toevaluate the effect of any identified misstatenlents in the financial staterrtents.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies ininternal control that we identify during our audit,

We also provide those ch;:rged with governanct: wilh a statement that wr: havc. complic<j withrelevant ethical requirements regarding independence, and to communicatr: with them allrelationships and other matters that may reasonably be thought to bear on our indepenrlenc., andwhere applicable, related safegua rds.

Report on Other Legal and Regulatory Requirements

1, As required by Section 1a3(3) of thc_. Act, wo report that:

a) we have sought and obtained all the information and explanations which to the best of ourknowledge and berief were necessary for the purposes of our audit.
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b)

c)

d)

e)

ln our opinion, proper books of account as required by law have been kept by thr: Cornpany
so far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit ancl l.oss (including Other (.omprehr:nsive
lncome), the Statcment of Changes tn Iquity and the Staternent of Cash Flow rJealt with by
this Report are in agreement with the books of account.

ln our opinion, the aforesaid financial statements comply with the lndian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations rt:ccivr:d frorn the cjirclctors as on 3lst March,
2026 taken on record by the Board of t)irectors, none of the rJirectors is disqualifir:d as on
31stMarch,2026from beingappointedasadirectorintermsof Section 164(2)of thc.Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effecliveness of such r:ontrols, refer to r)ur s{:lp0r-irlr: Report in
"Annexure A", Our report expresses an unmodifiecl opinion on thc. adeqLrar:y artd operating
effectiveness of the company's internal financial controls over firrancial reporting,

As being Private Limited Company, the requirement of the other matters to be included in
the lndependentAuditor's Report in accordance with the requirements of section 1g7(16) of
the Act, as amended is not applicable.

h) with respect to the other matters to he includecl in the Auditor's lleport in ar:cordancc with

Rule 11of the Companies (Audit and Auditors) Rules, 2OI4,in our opinion and to the best of

our information and according to the explanations given to us:

(i) The Company has disc.losed the imiract of penrling litigation on its financial position
in its financial stalertents. Ile{er Note No.32 to the Iinancial Stateme nt.

(ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(iii) There were no amounts which were rr:quired to be transferrc<J to the lnvestor
Iducation and protection t unrl by tlre Company.

(iv)

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreig,,n entity ("lntermediaries"), wilh the gnderstanding,
whether recorded in writing or otherwise, that the lnternrecJiary shall, whether,
directly or indirectly lertd or invest in other persons or entities irjentified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries,,) or
provide any Stlarantee, security or the like on behalf of the UIlimate
Be nefi ci a ri es;
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(b) The Management has represented, tha1, to the best of its knowlerjge and belief;
no funds (which are materrial cither individually or in the aggregato) have been
received by the Company from any person or entity, irrcluding forr:ign entity
("Funding Parties"), with the understanriing, whether rccorderj in writing; or
otherwise, that the Cornpany shall, whcthcr, directly or rnclirectly, lend or invest
in other persons or entities identified in any manner whatsocver by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate tieneficiaries;

(c) Based on the audit procedures that havo heen consirlered reasonahle and
appropriate in the circumstances, rrothinS; has corne to our notice that has causerj
us to believe that the reprr:sentations undelr sub-clause (i) and (ii) of Rule 11(e),
as provided under (a)and (b)above, contain any rnaterial misstatement.

(v) The company has not declared or paid dividend during the year, hence compliance
with section 123 of the companies Act, 2013 is not applicable.

(vi) Proviso Based on our examination, which included test checks, the compaly has
used accounting software for maintainin6; its books of account for thc financial year
ended March 3L,2026, which has a feature of recording audil trail (edit log) far:ility
and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our aurjit wt: did not comc
across any instance of the auriit trail feature being tanrpererJ with.

As required by the Companies (Audilor's fteport) order, 2020 (the,'orrier,,) issur:d by thc:
central Government of lndia in terms of sub-section (11) of section 143 o1 the Act, we grvc
in "Annexure B" a statement on the matters sper:ified in paragraphs,l and 4 of the orrier,
to the extent applicable.

For, Surana Maloo & Co.

Chartered Accountants
Fi rm Registrr,,"rr) 

; Ilil

A\l*,'
Per, Per, CA /hashikant D patel

Me m bershi p r",,,11?j)lt
U Dl N : 26037 67 l,cVNZB M6130
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Annexure,A,
Annexure to the lndependent Auditor's Report of even date on the Financialstatements of

LCC Engineering private Limited

of
the Companies Act. 2013 (,,the Act,,) -%-

we have audited the internal financial controls over financial reporting of LCC Engineering
Private Limited ("tho company") (ClN U35105cJ?-o?.41TC1547t)9) as of March.llst,2026 in
coniunction with our audit of the financial staterre nts of the Company for the year e-ndod on
that date.

Management's Responsibirity for rnternar Financiar contrors

The Management of comparry is responsible for establishing anrj rnaintaining internal tinancial
r:ontrols based on the internal control over financial reporling crileria establish€)d by the
company considering the essential components of intt:rnal control stalecl rn the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia (lcAl). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including arlherence to company,s
policies, the safeguarding of its assets, the preventron and detection of frauds anrj errors, the
accuracy and cornpleteness of the accounting rccords, and thc timely preparation of rpliablg
financial information, as required undc.r the Act.

Auditors' Responsibility

our responsibility is to express an opinion on the Company's internal financial c.ontrols ovt-.rfinancial reporting based on our audit. we conclucted our audit in acc:ordancr,: wittr the
Guidance Note on Audit of lnternal Financial controls over Financial Ileporting (thc.,,cuidanc.
Note") issued by the lCAl and the standards on Auditing prescribed under Section 143(10) ofthe companies Act,2013, to the extent applicable to an audit of internal financial controls,
Those Standards and the Guidance Note require that we comply with ethical requirements andplan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established anrJ rnaintained and if such controlsoperated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence ahout the arjequacy of theinternalfinancial controls system over financial reporting and their operating effsctiveness. ouraudit of internal financialcontrols over financial rcporting incruded obraining an understandin53
of internalfinancial controls rlver financial rcporlinJ1, assossing thc risk thal a nralurial wr--akness
exists, and testing and evaluating the design an<i opc.rating effcr:tivcncss of intcrnal conlrolbased on the assessed risk. The procr:dures selected depend on the auditor,s judgment,
including the assessment of the risks of material misstatement of the rir...irr-statementr,
whether due to fraud or error.
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we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the company's internal financial controls system over f,inancial
reporting,

Meaning of lnternal Financial controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles' A company's internalfinancial control over financial reporting includes those policies
and procedures that (1-) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally acceptcd accounting
principles, and that receipts and expenditures of the company art-. bc.lng ntacio only in
accordance with authorizatiOns of managernent and dirr:r:tors of the cornpany; and (3) providr:
reasonable assurance regarding prevention or timc.ly detcr.tion of unauthorized acqLrisitiep,
use, or disposition of the company's assets that could have a material r:ffect on the {inancial
state m e nts.

lnherent Limitations of lnternalFinancialcontrols over Financial Reporting
Because of the inherent limitations ol internal finirnr:ial conlrols ovcr financial reporting,
including the possibility of collusion or improper management overridr: of controls, rnaterial
misstatements due to error or fraud may occur and rrot be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliancr: with the policies or
procedures may deteriorate.

Opinion
In our opinion, to the best of our information and explanations given to us, the Company has, in
all material respects, an adequate internalfinancial controls ryriu, over iinancial reporting and
such internal financial controls over financial reporting were operating effectively as at Marr.h
31'sr,2026, based on the internal control over financial rr-.porting crite:ria establislred by thcrcompany considering the essential componenls of intt:rnalcontrol staterJ in the Guidance Not.on Audit of lnternal Financial Controls over Financial tteporting issucd by thc lnstitutr: of
Chartered Accountants of lndia.

For, Surana Maloo & Co.
Chartcrod Accountanls

Firnt Ilegistration Number:
112171W

,\AI*
Pur, {ashashikant D patet

Parlnr:r
Mernborship N<t: 0:176/l

U Dl N : 26037671cVN28M6130
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Annexure-B to the lndependent Auditors' Report of even date on the Financial Statements of ,,LCC

Engineering private Limited,,

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of our
__ report ttE_lyq!qgryrlqi..rlg1eeri1s.Iil_-V-atqr-lr_t_t9..d_gl.qv9.l.Qqte)-
To the best of our infornration and according to the explanations provided to us by ther Cornparty and
the books of account and records examinecl by us in the normal course of aurJit, we state that: *

(i) ln respect of the Company's Property, Plant and F.quipment ancl lntangible Assets:
(a)

A. The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant ancl
Eq uipment.

B. The Company does not have intangible asset as at the balance sheret date,
accordingly reporting under this clause is not applicable,

The Property, Plant and Equipnrent have been physically verifieclrluring the year
by the Management in ar:corriance with prograrn of physir.al verificatiorr, whiclr
in our opinion, provides for physical verification of all [,roperly, plapt ancl
Equipment at reasonablt'intervals lraving regarcl to size of the Cornpany anci
nature of fixed assets. Based on our ar-rdit and according to the inforrnation anci
explanations given to us, no material discrepancies were noticed on such
verification.

Based upon the audit procedure perfornred and accordini; to the records of the
company, the cornparry does not havr: any irnrnovable properties as at the
balance sheet date, accordingly reporting under this clause is not applicable,

According to the information and explanations given to us, we report that the
company has not revalued any of its property, plant and Equipnrent (including
right-of-use assets) anci intangible assets during the year. Accorrlingly, the
reporting under paragraph 3(i)(cl)of the order is not applicable to the cornpany,

According to the information and explanations given to us and on the basis of
our examination of the records of the conrpany, no proceeciirrg has been
initiated on or pending against the Cornpany for holding benanri 1:roperty uncler
the Prohibition of Benarni property Transactions Act, :L9BB (as arnended irr
2016) (fornrerly the Benermi rransactions (prohibition) Act, 19Bs (45 of t9B8))
and rules made thereurrder. Accordirrgly, the provisions statecl in paraglraph
3(i)(e) of the Order are not applicable to the Company.

According to the infornr.rtion alnd exlrlarrations given to us, the inventory of
have been physically verified by the r)-)anagenrent at regular intervals. ln our
opinion the coverage and proceclure of such verification by the rnanagc.rnent is
appropriate. There werer no cliscrepancies of 1o% or more in the aggregate for
each class of inventory were noticed when compared with the books of
accou nt.

(b)

(c)

(d)

(e)

(ii )

(a)
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(b) According to the information ancl explanations given to us ancj on the L:asis of
our examination of the rercords of the cornpany, cluring the year, the company
has been sanctionecl working capital limits in exccss of Rs.5 crores, irr
aggregate, from banl<s on the basis of security of current assets, These
statements, which have been filed by the Company are in agreement with the
books of account of the Company for such respective months,

(a) "lhe Company has not proviclerd any loans or aclvances in tlre nature of
loans or stood gr-rarantee, or provided security to.l ny other etntity during
the year, accordingly reporting under clause 3(iii)(a) of the Ordcr is not
applicable.

The Company has not made any investments, accordingly reporting under
clause 3(iii)(b) of thc Order is not applicable,

The Company has not granted any loans, accorrirngly reporting urrcler
clause 3(iii)(c) of the Order is not applicable.

(d) The Company has not granted any loans, accordingly reporting uncler
clause 3(iiiXd) of the Order is not applicable.

(e) The Company has not granted any loans, accorcirngly reporting uncler
clause 3(iii)(e) of rhe Order is not applicable.

(f) The Cornpany has not grantecl any loans or advances in the rrature of loans
either repayable on denran<i or without specifying any terrls or perioci of
repaymsnt during the year accordirr5;ly, reporting rrnder clause 3(ili)(f) is
not applicable.

The Company has not provided any guarantee or security or granterj any
advances in the nature t>f loans, secured or unsecured, to comllanies, firnrs,
Lirnited Liability partnerslrips or any other ltartie.s,

(iv) The company has not given loans or made investments or provided guarantees or
security, attracting the provisions of sections 185 and i.86 of the Act, accordingly
reporting requirements of paragraph 3(iv) of the order is not applicable

(v) According to the information and explanations given to trs the Company has not
accepted de posits (includirrg deemed deposits) from the pr-rblic wrthin the rneaning of
sections 73 to 76 of the Act, and the rulers framecl there,r uncier. Thereforer, the
reporting requirements of paragraph 3(v) of the Orcler, is not applicable to the
Company.

(vi) The company is not requirerl to maintain cost records specified try the Cerntral
Government under sub-seclion (1) of Sr:ction 148 of the Cornpanir:s Act, 2013, and
hence reporting with the respecl to mainte.nance of cost is not applicable.
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(vii) ln respect of statutory dues:

(a) According to the information ancl explanations given to us and recorcls prodr,rced before
us, the company is generally regular in depositing undisputed statutory clues inclucling
Provident Fund (PF), Employees' State lnsurance (ESIC), profe ssional Tax, income-tax,
duty of customs, cess, goods & service tax anc.i any other statutory ciues to the
appropriate authorities though there have beern few delays in case of gor.rcls and se rvice
tax and tarx deducted at source. According to the information ancl explanations given to
us/ no undisputed amounts payable in respect of provicierrt funcj, income tax, cess ancl
other material statutory dues were in arrears as at March 3t,2o26for a perioci of more
than six months from the date they became payable,

(b) According to information ancl r:xplanation given to us there ?rre no ducs o1 Central
Ixcise, Stlrvice Tax, Sales Tax, Coods and Servicr:'Tax, Custom l)uty, lncorne Iax,
Provident Fund, Employees'State'lnsurance, [)rofessional Tax, which have not been
deposited with the appropriate authorities on account of arry dispute

(viii) According to the information and explanation given tr: us, there were no transactions
relating to previously unrecorcloci income that have been surrencJererJ r:r cJiscloseci as
income during the year in the tax assessrnents under the lncorne Tax Act, 1g61 (43 of
196 1),

(ix) According to the information and expranation given to us,

(a) ln our opinion and according to the informatiorr and explanations given to us, the
Cornpany has not defaultecJ in repayment r:f loans or borrowing, oi iu payment of
interest thereon to any lenrler rJuring the year.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared willful
defaulter by any bank or financial institLrtion or gov€lrnment or any government
a uthority.

(c) To the best of our l<nowledge and belief and as per tlre information and
explanations given to us by the management, in our opinion, the Company has
applied term loan for the purpose for which the loans were obtained.

(d) According to the inforntation and explanations given to us, ancl the;rrocectures
perforrned by us, and orr arl overallexarlirration of the firranrial startentents o{ ther
Conrpany, we report that no funtJs raised on short-tr:rm barsis havo bee n used tor
long term purposes by the Company.

(e) According to the information explanation given to us anrj on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funcls from an any entity or person on ac.otrnt of orto meet the obligations of rts subsitJiaries, associates or jointly controllecl
o pe rati ons,

Branch .711,Addor Aspire, Tth Floor, Nr. Jahanvi Restaurant, Univer$ffi
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(xii)
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(x)

(xi)

(a) The Company has not raised nroneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x) (a) of the Order is not applicable.

(b) The company has not rnacle any prefercntial allotnrent or private placement of
shares /fully or partially or optionally convertible clerberrtures during the year
under audit and hence, ther requirenrernt to report on clauso 3(x)(b) of the Order
is not applicable to the Company.

(a) According to the information available with us, no fraud by the Company and no
materialfraud on the Comparty has been noticed or reportecl tiuring the year,

(b) According to the information available with us, no report uncJer sub-section (12)
of section 1'43 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule L3 of Companies (Audit ancl Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) As represented to us by the Management, there were no whistle blower
complaints received by the Cornpany during the year and he nce reporting under
clause 3(xi)(c) of the Order is not applicable.

The Conrpany is not a Nidhi Company. Accordingly, clause 3 (xii) (a) to,3 (xii) (c) of rhe
Order are not applicable

(xiii) As per information anci explanation givc.n to us ancl on the basis ef our exarrir)ation of
the records of the Company, all the transactions with re late cl paflies are in cornpliancer
with section 177 and 188 of Companies Act 2013, wherever applicable, ancl all the
details have been disclosecJ in Financial Statements as required by the applicable
lndian Accounting Standards.

(xiv) As per information and explanation given to us, requirement of Internal Auclit is not
applicable to the company, accordingly reporting under clausc (3)(xiv)(a) and (b) of
the Order is not applicable.

(xv) As per information and explanation given to us, during the year the Company has not
entered into any non-cash trattsactions with its, Directors or persons connected witlr
its directors. and hence provisiorrs of section 192 of the Conrltar.ries Acl, 2013 are not
applicable to the Cornpany.

(xvi)
(a) According to the information given to us, the Company is not requireci to be

registered under section 45-lA r:f the Reserve Bank of lndia Act, tg34.
Accordingly, clar.tse 3 (xvi) (a), (b) and (c) of the order is nor applicable tr: the
Com pany.

(b) The Group cloes not have any CIC as part of group
under clause (xvi)(d) of the Order is not applicable.

(xvii) As per information avairabre with us, the conrpany has not

and accordingly reporting

incurred cash losses during

Branch 1711, Addor Aspire, Tth Floor, Nr. Jahanui Bestaurant, University

Ahmedabad-3800 1 5. Ph.: 079.48983241
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(xviii) l-herre has [:een no resignatiorr of the stalLiri)ry auditors of the Company during thg
yea r,

(xix) on the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial Iiabilities, other information accontpanying
the financial statements and our knowlcdge of the Board of Directors and
Management plans and basecJ on our examination of the eviclence supporting the
assumptions, nothing has come to our attention, wlrich causes us to believe that any
material uncertainty exists as orr the date of the audit report indicating that Conrpany
is not capable of nreeting its liabilities existing at the clate r:f balancc sheet as and
when they fall due within a period of one year frorn the balancr: sheet date, We,
however, state that this is nr:t an assurance.is to the future viabilily of the Cornparry.
We further state that our reporting is basecl on the facts up to the datc of the auc1it
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year fronr the balance sheet c1ate, will get discharged by
the Company as and when they falldue,

(xx)

(a) Provision of section 135 of the Companies Act, 201.1 with respect to Corporate
Social Responsibility (CSR) is not applicable to the (;ompany, Accordingly,
reporting under clause 3(xx)(a) of the Order is not applicable for the year,

(b) Provision of section L35 of the Companies Act, 20:t3 with respect to Corporate
Social Responsibility (CSR) is not applicable to the company, Accordingly,
reporting under clause 3(xx)(b) of thr: Ordor is not applic:abl<t for tlre year.

(xxi) The reporting under clause 3(xxi) of the order is not applicabler in respect of audit of
standalone financial statements. Accordinglyi no comment in respect of the said
Clause has been included in the report.

For, Surana Maloo & Co,

Chartered Accountants
Firm Registration Number:

11,217tW

\ r1 \'.)v\
\t J,t/ui\

Per, CAphashikant D patel

Partner
Mernbr:rship No: 0:l 767i

U Dl N : 26037671GVN28M6130
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2026

As per our report of even date

For Surana Maloo & Co.

Chartered Accountants

Partner

Membership No.: 037671

Date:28-07-2026
Place: Ahmedabad

For and Behalf of the Board of Directors

LCC ENGINEERING PRIVATE LIMITED

CIN : U35105G 12024PTC154799 .w
AHIR RAJKUMAR FOOLCHAND JAYSWAL

Di rector
DIN : 7794599

Dater 28-07-2026

Place: Ahmedabad

Di rector
DIN : 02590338

ARJAN SUJA RABARI

Director
DIN : 7794582

Balance Sheet As at 31st

Particulars Note No. As at 3tst March, 2026 As at 31st March,2025

L

2

il.
1

2

3

ASSETS

Non-current assets

(a) Property, Plant and EquiPment

(b) Other non-current assets

(c) Deferred Tax Asset (Net)

Total Non-current Assets

Current Assets

(a) lnventories

(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Other current financial assets

l(c) Current tax assets (Net)

l(d) Other Current Assets

lTotal current assets

5

6

l

8

9

10

10

t1.

L2

13

4.88

0.20

0.02

L.55

0.11"

0.19

5.11 1.85

t4.t1,

4L.85

L27.71-

86.07

7.9t
7.27

31 .36

84.00

288.54

37.89

0.09

2.58

5.64

322.27 4L8.73

Total Assets 327.37 420.s8

EQUITY AND LIABILITIES

Shareholders' Funds

(a) Equity share capital

(b) Other Equity

Total Equity

Non-Current Liabilities
(a) Financial Liabilities

(i) Other non current financial liabilities

(b) Provisions

Total Non-current liabilities

Current Liabilities
(a) FinancialLiabilities

(i) Borrowings

(ii) Trade payables

I Total outstanding dues of Micro
I

I A) enterprises and Small Enterprises.
I

I rotal outstanding dues of creditors other

I el than micro enterprises and small

I tiiil other current financial liabilities

I tol other Current Liabilities
I

| (c) Provisions

lTotal Current liabilities

lro,., ,,r0,,,,,",
I

I

I rotal Equity and Liabilities

1,4

15

16

L7

18

19

20

2t
22

1.00

88.85

1.00

21,.50

89.85 22.50

0.24 0.22

o.27

0.24 0.s0

L0.76

2.4L

150.46

65.76

7.48

0.41

21 .29

26.24

319.s3

3.35

2L.17

0.00

237.28 397.58

237.52 398.07

327.37 420.58

Material Accounting Policies Note 1 to 4

Firm Registration Number: L1,2L7 LW

, A\W
lv"

o"/, rnshashikant D Patel
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Statement Profit and Loss for the ended March 31,2026

Particulars Note No.
For the period ended

March 31,2025

For the period from
August 24,2O241o

March3l,2025
I

il
ilt

IV

V

VI

vil

vilt

tx

x

Revenue From Operations

Other lncome

Total lncome (l+ll)

Expenses

Purchase and Contract cost

Employee Benefits Expenses

Finance costs

Depreciation and Amortization Expenses

Other Expenses

Tota! Expenses (lV)

Profit Before Exceptional ltem and Tax (tlt-!V)

Exceptional ltem
Profit Before Tax (V-Vl)

Tax expense:

Current tax
(Excess) / Short provision of earlier periods

Deferred tax

Profit for the period (VIl-Vlll)

Other comprehensive (income)/Loss

Items that will not be reclassified subsequently to profit or loss

Remeasurements of defined benefit (liability)/ asset

lncome tax related to above items

Restated Other comprehensive income (Net of taxes)

23

24

25

26

27

5

28

38

7,379.lt
4.65

41.6.26

0.20

7,323,76 4L6.46

7,778.40

36.76

5.93

1,,84

L1,.67

369.86

12.09

1.00

0.13

4.70

L,234.60 387.79

89.15

0.11

28.58

89.0s 28.68

20.00

1.38

0.21

7.37

(0.1e)

2L.59 7.L7

67.45 2t.50

(0.14)

0.04
(0.11)

xt Total comprehensive income for the Year (lX-X) 67.35 21.50

xil Earnings per equity share (EPS)

(1) Basic Earning per Share (EPS)

(2) Diluted Earning per Share (EPS)

3L

31

673.49

673.49

34L.25

341.25

Material Accounting Policies Note 1to 4

As per our report of even date

For Surana Maloo & Co.

.nrr,.r"o1..o:": 

ffi
p"r, dUr,)rr,ikant D ,r."t F. ,o''oo'

partder . rea5:E
Membership No.: 037671 i. 

---

Dale:28-07-2026
Place: Ahmedabad

LAUIBHAI ARJANBHAI AHIR

Director

DIN :7794599

For and Behalf of the Board of Directors

tCC ENGINEERING PRIVATE LIMITED

Cl N r U35105G l2024PT CL547 99

-$P
RAJKUMAR FOOTCHAND JAYSWAT

Director
DIN :02590338

Date:28-07-2026

Place: Ahmedabad

ARJAN'SUJA RABARI

Director

DIN : 7794582
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Cash Flow Statement for the ended March 31,2026

Notes to the Cash Flow Statement

1. The above Statement of Cash Flow has been prepared under the "lndirect Method" as set out in lndian Accounting Standard (lnd AS) - 7 "Statement

of Cash Flows".

2. Cash and cash equivalent

3, Disclosure under para 44A as set out in lnd AS 7 on Statement of Cash Flows under The Companies (lndian Accounting Standard) Rules, 2017 (as

amended) is given as below,

Particulars Amount
\pril 01, 2025 27.29

lorrowings cashflow (16,s3

:losins balance 31.03.2025 10.76

April 01, 2024

3orrowinss cashflow 27.29

Closins balance 31.03.2025 27.29

of

Date:28-07-2026

For surana Maloo & Co.

Chartered Accountants

Firm RegistratiqUFt!mber:

AIrN'
Pey'CA Shashikant D Patel

I
Partner

Membership No.: 037671

Date:28-07-2026

Place: Ahmedabad

For and Behalf of the Board of Directors

LCC ENGINEERING PRIVATE LIMITED

CIN : U35105GJ2024Pr CL547 99

^.*.s*\y/ d
ARJAN SUJA RABARI

Director
DIN : 7794582

4srI
I.

tttnt{il'
t;i3
\{

I

ft,#d'Ifi$

Di rector
DIN : 7794599

RAJKUMAR FOOTCHAND

JAYSWAL

Di rector
DIN : 02590338

Date: 28 07-2026

Place: Ahmedabad

Particulars
For the period ended

March 31, 2025

For the period from

August 24, 2024 to
March 31, 2025

A

B

c

CASH FtOW FROM OPERATING ACTIVITIES

Profit before tax
Adiustment for:
Depreciatlon and Amortization Expenses

Fi nan ce costs

lnterest on Deposits with Banks

Provision for / (write back) of Expected Credit Loss (net)

Falr valuation adjustment on security and other deposits (net)

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adiustment For Working Capital Changes:

Changes in Trade Receivables

Changes in lnventories

Changes in Financial Assets and Other Assets

Changes in Financial Liabilities and other Payables

CASH GENERATED FROM OPERATIONS

Direct Taxes paid (Net)

NET CASH FROM OPERATING ACTIVITIES

CASH FIOW FROM INVESTING ACTIVITIES:
L

leurchase 
of Property Plant and Equipment (including advances for capital expenditure)

I lnterest income on FDRs

lan.nr., in FDRs other than Cash and Cash Equivalents

|rurr cnsu usED rN TNVEsnNG AcrvrnEs
I

I

lcAsH Frow FRoM FtNANCtNG ACTtVtTtES:

I 
Proceed from issue of Share Capital

I Proceeds / (Repayments) from short term borrowings
I

I lnterest and other borrowing cost

lrurr casn GENERATED FRoM/ (usED rN) FTNANCTNG AcnvrrrEs

INET INCREASE/ (DECREASE} IN CASH AND CASH EQUIVATENTS

lopENtNG 
BALANcE- cAsH AND cAsH EQUtvAtENT

ICLOSINC BALANCE- CASH AND CASH EQUIVATENT

89.0s

1.84

5.93

(3.0e)

(1.ss)

0.02

28.68

0.13

1.00

(0.14)

1.91

{0.06)

92.20

43.70

(14.11)

(3s.66)

1144.42)

3L.52

(8s.90)

(s.78)

370.79

(62.28) 3r0.62
(26.07) i'9.94

(88.3s1 300.58

(4.s31

3.09

{48.19'

0.1-4

(37,8e)

68)(1

(s0.03 (3e.42].

( 16.s3)

(s.e3)

1.00

27.29

( 1.00)

(22.461 27.28

(160.84)

288.54

288.54

127.7L 288.54

Particulars
For the period ended

March 31,2026

For the period from
August 24, 2024 to

March 31, 2025

Balances with banks:

- Current Accounts t27.7L 288.s4

Cash and cash equivalents in Restated Standalone Statement of cash flow L27.71 288.54

Material Accounting Policies Note 1 to 4

8d
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Statement of Changes in Equity

A. Equity Share Capital

Particulars Note no No of Shares Amount

Equity shares of Rs.10 each issued, subscribed and fully paid

Balance as at April 1,2025

Changes in equity share capital during the year

Bafance as at March 31,,2025

L4

1,00,000.00

1,00,000.00

1.00

1.00

Particulars Note no No of Shares Amount

Equity shares of Rs.10 each issued, subscribed and fully paid

Balance as at April 7,2024

Changes in equity share capital during the year

Balance as at March 3L,2025

t4

1,00,000.00

1,00,000.00

1.00

1.00

B. Other equity

Particulars
Reserves and Surplus

Retained Earnings Total

Balance at the beginning of April L,2024

Profit attributable to owners of the company

Other comprehensive income arising from remeasurement of defined

21,.50 21,50

Balance at the end of March 3L,2025 21.50 2L.50

Balance at the beginning of April 1,2025

Profit attributable to owners of the company

Other comprehensive income arising from remeasurement of defined benefit obligation

net of income tax

21.50

67.45

(0.11)

21.50

67.45

(0.11)

Balance at the end of March 3t,2026 88.8s 88.8s

Date: 28-07-2026

For Surana Maloo & Co.

Chartered Accountants

Firm Registration Number:

M\.,-
p"/, cashashikant D Patel

Pa rtner

Membership No.:037671

DaIe:28-07-2026

Place: Ahmedabad

For and Behalf of the Board of Directors

LCC ENGINEERING PRIVATE LIMITED

Cl N : U35105G l2024PT CL547 99

1.12177W

,5i-*iiD.
/-*)-.--{

ii ,;/ 2ndFloor,-' ,' 
lAakashgangrCnr

, " J.\ t,aldi, A,brd. 7,\"".\

L^utBH^tffiBFrAr AHIR
-#

RAJKUMAR FOOLCHAND JAYSWAT

Director

DIN :02590338

Director

DIN : 7794582

Director

DIN :7794599

Date:28-Q7-2026

Place: Ahmedabad

SUJA RABARI



LCC Engineering Private Limited
Notes to Financial Statements

1. CORPORATE INFORMATION

LCC Engineering Private Limited ('the Company'), incorporated in 2024 under the provisions of Companies
Act, is a private limited company domiciled in lndia with its registered office situated at 2nd Floor LCC

Corporate House, Besides GTPL house, Sindhu Bhavan road, Bodakdev, Ahmedabad.

The Company is primarily engaged in the business of engineering, procurement, and construction (EPC)

projects, specifically in the water and irrigation sectors with an explicit focus on green energy and
sustaina ble infrastructure.

2, BASIS OF PREPARATION

a. Statement of compliance and basis for preparation

The Company's financial statements ('financial statements') have been prepared in accordance with the

provisions of the Companies Act, 2013 and the lndian Accounting Standards (lnd AS) notified under the
Companies (lndian AccountingStandards) Rules,2015 read with Section 133 of the CompaniesAct,2013

(as amended).

The Standalone financial statements have been prepared on a historical cost basis, except for:

o Certain financial assets and financial liabilities measured at fair value (refer accounting policy
rega rding financia I instruments);

o defined benefit plans - plan assets measured at fair value

The financial statements were authorized for issue in accordance with a resolution of the directors on Juty
28,2026.

Financial Statements have been prepared on the historical cost convention, except for certai.n financial
instruments that are measured at fair value at the end of each reporting period in accordance with lnd

AS.

a. Functionaland PresentationCurrency

These Financial Statements are presented in lndian Rupees (lNR), which is the also the functional currency.
All amounts have been rounded off to the nearest Million, except per share data, face value of equity
shares and expressly stated otherwise.

SIGNI FICANT ACCOUNTING J UDGMENTS, ESTIMATES AND ASSU MPTIONS

The application of the Company's accounting policies in the preparation of the financial statements
requires management to make judgements, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities, accompanying disclosures and disclosures of contingent
liabilities. Estimates and underlying assumptions are reviewed on an ongoing basis and any revisions
thereto are recognized prospectively. Actual results may differ from these estimates which could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods.

Current/Non-current Classification:

Any asset or liability is classified as current if it satisfies any of the following conditions:
i. The asset is expected to be realized in the Company's normal operating cycle;

3.
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Notes to Financial Statements

ii. Held primarily for the purpose of trading;

iii. The asset is expected to be realized within twelve months after the reporting period;

iv. The asset is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting date;

All other assets are classified as non-current.

A liability is current when:
i. ln the case of a liability, the Company does not have an unconditional right to defer settlement

of the liability for at least twelve months after the reporting date.

ii. lt is held primarily for the purpose of trading

iii. lt is due to be settled within twelve months after the reporting period, or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve months

after the reporting period
All other liabilities are classified as non-current.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are

classified as non-current assets and liabilities.

Operating cycle
For the purpose of current/non-current classification of assets and liabilities, the Company has

ascertained its normal operating cycle as twelve months. This is based on the nature of services and the
time between the acquisition of assets or inventories for processing and their realization in cash and cash

equivalents.

b. Key Sources of estimation uncertainties

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described in the below mentioned notes

o Property, Plant and Equipment and lntangible Assets

Useful lives of tangible and intangible assets are based on the life prescribed in Schedule ll of the

Companies Act, 2013. ln cases, where the useful lives are different from that prescribed in Schedule ll,

they are based on technical estimates and advice, taking into account the nature, estimated usage and

operating conditions of the asset. Component Accounting is based on the management's best estimate of
separately identifiable components of the asset.

o Fair value measurement of financial instruments
ln estimating the fair value of financial assets and financial liabilities, the Company uses market observable

data to the extent available. Where such Level 1 inputs are not available, the Company establishes

appropriate valuation techniques and inputs to the model. The inputs to these models are taken from

observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and

volatility. Changes in assumptions about these factors could affect the reported fair value of financial

instruments.

o Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual

developments in the future. These include the determination of the discount rate, future salary increases
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and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined

benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at

each reporting date.

r RevenueReorganization
The key assumptions concerning future and other key sources of estimating uncertainty at the reporting

date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and

liabilities within the next financial year, are described below. The Company based its assumptions and

estimates on parameters available when the financial statements were prepared. Existing circumstances

and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the

assumptions when they occur.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.

o Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual

developments in the future. These include the determination of the discount rate, future salary increases

and mortality rates. Due to the complexities involved in the valuation and its long=term nature, a defined

benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at

each reporting date.

lnformation about the various estimates and assumptions made in determining the present value of
defined benefit obligations are disclosed in Note 34.

o Current / Deferred Tax Expense

Significant management judgement is required to determine the amounts of current taxes, deferred taxes

and tax credits that can be recognized, based upon the likely timing and the level of future taxable profits

together with future tax planning strategies.

4. MATERIALACCOUNTING POTICIES

a. Property, Plant and Equipment

o Recognition and Measurement

Property, Plant and Equipment are measured at cost of acquisition or construction less accumulated
depreciation and accumulated impairment losses, if any. Cost includes purchase price, non-refundable
taxes and duties and all other costs attributable to bringing the asset to its working condition for intended
use and estimated costs of dismantling and removing items and restoring the site on which it is located.
Financing costs relating to borrowing funds attributable to acquisition of Property, Plant and Equipment
are also included, for the period till such asset is put to use.

Spare parts and servicing equipment are recognized as property, plant and equipment, if they meet the
definition property, plant and equipment and are expected to be used for more than one year. All other
items of spares and servicing equipment are classified as item of inventories.

{m
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Subsequent Expenditure is capitalized only if it is probable that the future economic benefit associated

with the expenditure will flow to the company and cost of the asset can be measured reliably.

Property, Plant and Equipment not ready for its intended use on the reporting date is disclosed as Capital

Work-in-Progress and carried at cost.

o Depreciation
Depreciation on Property, Plant and Equipment is provided on the Written Down (WDV) over the useful

life of the assets as prescribed under Schedule llto the Companies Act, 2013. ln respect of the Property,

Plant and Equipment purchased during the year, depreciation is provided on pro rata basis from the date

on which such asset is ready to be put to use. The estimated useful lives, residualvalues and depreciation

method are reviewed at the end of each reporting period, with the effect of any such change in the

estimate accounted for on a prospective basis.

The estimated useful lives of items of Property, Plant & Equipment included in financial statements as

prescribed in Schedule ll of Companies Act, 2013 are as follows:

Asset CIass Useful Life as per Schedule ll

Plant & Machineries 3 - 15 vears
Office Equipment 5 -years

Furniture & Fixtures l-O- years

Computers & Peripherals 3 - 6 years

. Derecognition
Carrying amount of Property, Plant and Equipment is derecognized upon disposal or when no future

economic benefits are expected to arise from the continued use of the asset. Gain or loss arising on the

disposal or retirement of an item of Property, Plant and Equipment is determined as the difference

between the sales proceeds and the carrying amount of the asset and is recognized in profit or loss.

b. lnvestment property

Recognition and initial measurement

lnvestment properties arc held to earn rentals or for capital appreciation, or both. lnvestment properties

are measured initially at their cost of acquisition including transaction costs. The cost comprises purchase

price, borrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset

to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at

the purchase price.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as

appropriate, only when it is probable that incremental future economic benefits associated with the item

will flow to the Company. All other repair and maintenance costs are recognized in statement of profit or
loss as incurred. Subsequent measurement (depreciation and useful lives) lnvestment properties are

subsequently measured at cost less accumulated depreciation and impairment losses. Depreciation on

investment properties is provided on the straight-line method, computed on the basis of useful lives (as

set out below) prescribed in Schedule ll to the Companies Act, 2013:

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year

and adjusted prospectively, if appropriate.

Though the Company measures investment property using cost-based measurement, the fair
value of investment property is disclosed in the notes.

De-recognition
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lnvestment properties are derecognized either when they have been disposed of or when they are

permanently withdrawn from use and no future economic benefit is expected from their disposal. The

difference between the net disposal proceeds and the carrying amount of the asset

is recognized in profit or loss in the period of de-recognition.

c. lntangible Assets
o Recognition and Measurement
lntangible assets with finite useful lives that are acquired separately are measured on initial recognition
at cost and carried at cost less accumulated amortization and accumulated impairment losses.

Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in

the specific asset to which it relates. All other expenditure is recognized in profit and loss statement.

o Amortization
Amortization is calculated to write off the cost of intangible assets less their estimated residual values

over their estimated useful lives using the straight-line method. Amortization method, useful lives and

residual values are reviewed at the end of each financial year and adjusted if appropriate.

. Derecognition
An intangible asset is derecognized on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as the
difference between the net disposal proceeds and the carrying amount of the asset, are recognized in
profit or loss when the asset is derecognized.

d. lmpairment of Tangible and tntangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and

intangible assets to determine whether there is any indication that those assets have suffered an

impairment loss. lf any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount of the cash-generating

unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to
the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be

identified.

lntangible assets with indefinite useful lives and intangible assets not yet available for use are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. ln assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

lf the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognized immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss

been recognized for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is

recognized immediately in profit or loss.
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e. lnventories

Stock of finished goods is valued at cost or net realizable value, whichever is lower after providing for

obsolescence, if any. Cost of inventories comprises of cost of purchase, cost of conversion and directly

attributable overheads incurred in bringing them to their present location and condition.

Foreign Currency Transactions

Transactions in foreign currencies are translated into the respective functional currencies of the Company

at the exchange rates at the date ofthe transaction or at an average rate ifthe average rate approximates

the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional

currency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are measured

at fair value in a foreign currency are translated into the functional currency at the exchange rate when

the fair value was determined, Non-monetary assets and liabilities that are measured based on historical

cost in a foreign currency are translated at the exchange rate at the date of the transaction. Exchange

differences are recognized in profit or loss.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying

asset are capitalized as a part of the cost of such asset. A qualifying asset is one that necessarily takes a

substantial period of time to get ready for its intended use. All others borrowing cost are recognized in

the profit and loss in the period in which they are incurred'

Revenue Recognition

Revenue from contracts with customers is recognized when contr-ol of the goods or services are

transferred to the customer at an amount that reflects the consideration to which the Company expects

to be entitled in exchange for those goods or services. The company has generally concluded that it is the

principal in its revenr" ,rr.ng"ments because it typically controls the goods or services before

transferring them to the customer.

The company derives revenue principally from following streams:

. Constructioncontracts
o Sale of Services (Operation and Maintenance contracts)'

o Sale of Goods
o Other lncome

Revenue from construction contracts

The Company recognizes revenue from engineering, procurement and construction contracts ('EPC') over

the period of time, as performance obligations are satisfied over time due to continuous transfer of

control to the customer. EpC contracts are generally accounted for as a single performance obligation as

it involves complex integration of goods and services.

The stage of completion is measured by input method i.e. the proportion that costs incurred to date bear

to the estimated total costs of a contract. The percentage-of-completion method (an output method) is

the most faithful depiction of the company's performance because it directly measures the value of the

services transferred to the customer. changes to total estimated contract costs, if any, are recognized in

the period in which they are determined as assessed at the contract level. lf the consideration in the

contract includes price variation clause or there are amendments in contracts, the Company estimates

the amount of consideration to which it will be entitled in exchange for work performed.

o

h.
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Due to the nature of the work required to be performed on many of the performance obligations, the

estimation of total revenue and cost of completion is complex, subject to many variables and requires

significant judgment. Variability in the transaction price arises primarily due to liquidated damages, price

variation clauses, changes in scope, incentives, if any. The Company considers its experience with similar

transactions and expectations regarding the contract in estimating the amount of variable consideration

to which it will be entitled and determining whether the estimated variable consideration should be

constrained. The Company includes estimated amounts in the transaction price to the extent it is probable

that a significant reversal of cumulative revenue recognized will not occur when the uncertainty

associated with the variable consideration is resolved. The estimates of variable consideration are based

largely on an assessment of anticipated performance and all information (historical, current and

forecasted) that is reasonably available.

Contract modifications are accounted for when additions, deletions or changes are approved either to the
contract scope or contract price. The accounting for modifications of contracts involves assessing whether
the services added to the existing contract are distinct and whether the pricing is at the standalone selling

price. Services added that are not distinct are accounted for on a cumulative catch-up basis, while those

that are distinct are accounted for prospectively, either as a separate contract, if additional services are

priced at the standalone selling price, or as a termination of existing contract and creation of a new

contract if not priced at the standalone selling price.

o Sale of Goods
Revenue from the sale of goods is recognized as revenue on the basis of customer contracts and the
performance obligations contained therein. Revenue is recognized at a point in time when the control of
goods is transferred to a customer. Control lies with the customer if the customer can independently

determine the use of and consume the benefit derived from a product or service. Revenue from product

deliveries i5 recognized at a point in time based on an overall assessment of the existence of a right to
payment, the allocation of ownership rights, the transfer of risks and rewards, and acceptance by the

customer.

o Other lncome
All other income is accounted on accrual basis when no significant uncertainty exists regarding the amount

that will be received.

lnterest income - lnterest income from financial assets at fair value through profit or loss is disclosed as

interest income within other income. lnterest income on financial assets at amortized cost using the

effective interest method is recognized in the Standalone Statement of profit and loss as part of other
income. lnterest income is calculated by applying the effective interest rate to the gross carrying amount

of a financial asset except for financial assets that subsequently become credit-impaired. For credit

impaired financial assets, the effective interest rate is applied to the net carrying amount of the financial

asset (after deduction of the loss allowance).

Employee Benefits

o Defined benefit plans

The company's gratuity benefit scheme is defined benefit plan. The company's net obligation in

respect of defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit is

discounted to determine its present value. The Company accounts for the liability for the gratuity

benefits payable in future based on an independent actuarial valuation carried out using Projected

Unit Credit Method considering discounting rate relevant to Government Securities at the Balance

Sheet Date.
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Defined benefit costs in the nature of current and past service cost and net interest expense or income

are recognized in the statement of profit and loss in the period in which they occur. Acturial gains and

losses arising from defined benefit plans in the balance sheet with a charge or credit recognized in other
comprehensive income in the period in which they occur and is reflected immediately in retained earnings

and not reclassified to profit or loss. Past service cost is recognized in profit or loss in the period of a plan

amendment.

The Company determines the net interest expense/ (income) on the net defined benefit liability/ (asset)

for the period by applying the discount rate used to measure the defined benefit obligation at the

beginning of the annual period to the then-net defined benefit liability/ (asset), taking into account any

changes in the net defined benefit liability/ (asset) during the period as a result of contributions and

benefit payments. Net interest expense and other expenses related to defined benefit plans are

recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service ('past service cost' or 'past service gain') or the gain or loss on curtailment is

recognized immediately in profit or loss. The Company recognizes gains and losses on the settlement of a

defined benefit plan when the settlement'occurs.

o Defined Contribution plan

Company's contribution to provident fund and employee state insurance scheme are considered as

defined contribution plans and are charged as an expense as they fall due based on the amount of
contribution required to be made and when services are rendered by the employee.
o Compensated Absences

Employees can carry forward a portion of the unutilized accrued leaves and utilize it in future service

periods or receive cash compensation on termination of employment. Provision for Compensated

Absences and its classifications between current and non-current liabilities are based on independent

ac.tuarial valuation. The actuarial valuation is done as per the projected unit credit method as at the
reporting date.

o Short Term Employee Benefits
All employee benefits falling due wholly within twelve months of rendering the service are classified as

short-term employee benefits. These are measured on an undiscounted basis and expensed as the related

service is provided. A liability is recognized for the amount expected to be paid if the Company has a

present legal or constructive obligation to pay this amount as a result of past service provided by the

employee and the obligation can be estimated reliably.

i. lncome Tax

lncome tax comprises of current tax and deferred tax. lt is recognized in the profit and loss statement,

except to the extent that it relates to and item recognized directly in equity or in other comprehensive

income.

o Current Tax
Income tax expense for the period is the tax payable on the current period's taxable income based on the
applicable income tax rate and changes in deferred tax assets and liabilities attributable to temporary
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differences. The current income tax charge is calculated in accordance with the provisions of the lncome

Tax Act 1961. Tax expense comprises current tax expense and deferred tax.

o Deferred Tax

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially

enacted at the end of the reporting period and are expected to apply when the related deferred income

tax asset is realised, or the deferred income tax liability is settled.

Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assets are

recognized for all deductible temporary differences and brought forward losses only if it is probable that

future taxable profit will be available to realize the temporary differences, excluding exceptions cases.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses / tax

credits only if it is probable that future taxable amounts will be available to utilise those temporary

differences.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax

liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable

entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis

or their tax assets and liabilities will be realised simultaneously'

Current and deferred tax is recognized in Standalone Statement of profit and loss, except to the extent

that it relates to items recognized in other comprehensive income or directly in equity. ln this case, the

tax is also recognized in other comprehensive income or directly in equity, respectively'

Any tax credit available is recognized as deferred tax to the extent that it is probable that future taxable

profit will be available against which the unused tax credit can be utilized. The said asset is created by way

of credit to the statement of Profit and loss and shown under the head of deferred tax.

Segment Reporting

The Company is primarily engaged in the business of leasing of constructed properties (including provision

of linked services like facility management services) which is considered to be the only reportable business

segment. Further, the revenues of the Company are derived primarily from leasing of real estate and no

customer represents sales of more than 1O% of total sales. Also, the Company operates within lndia and

does not have operations in economic environments with different risks and returns. Hence, it is

considered operating in single geographical segment. Accordingly, there are no other separate reportable

segments in terms of lnd AS 108 on "Operating Segment'

Provisions, Contingent Liabilities & Contingent Assets

A provision is recognized when the Company has a present legal or constructive obligation as a result of
past event and it is probable that an outflow of resources embodying economic benefits will be required

to settle the obligation and the amount can be reliably estimated at the reporting date.

Provision is recognized base on the best estimate of the management with respect to the amount required

to settle the present obligation at the end of the reporting period, taking into account the risks and

uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated

to settle the present obligation, its carrying amount is the present value of those cash flows when the

effect of the time value of money is material.

Disclosure for a contingent liability is made when there is a possible obligation or a present obligation that

may, but probably will not require an outflow of resources embodying economic benefits or the amount

of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation
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in respect of which likelihood of outflow of resources embodying economic benefits is remote, no

provision or disclosure is made.

A contingent asset is not recognized but disclosed in the financial statements where and inflow of
economic benefits is probable..

m. Financialinstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.

o Financial assets

lnitial recognition and measurement of financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to

the acquisition of financial assets that are not at fair value through profit or loss are added to the fair

value on initial recognition. Purchases or sales of financial assets that require delivery of assets within a

time frame established by regulation or convention in the market place (regular way trades) are

recognized on the trade date i.e. the date that the Company commits to purchase or sell the asset.

Subsequent measurement of financial assets

For purposes of subsequent measurement, financial assets are classified in three categories:

o Financial assets at amortized cost:
A financial asset is measured at amortized cost if it is held within a business model whose objective is to

hold financial assets in order to collect contractual cash flows and the contractual terms of the financial

asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on

the principal amount outstanding.

o Financial assets at fair value through other comprehensive income:

A financial asset is measured at fair value through other comprehensive income if it is held within a

business model whose objective is achieved by both collecting contractual cash flows and selling

financial assets, and the contractual terms of the financial asset give rise on specified dates to cash flows

that are solely payments of principal and interest (SPPI) on the principal amount outstanding. Financial

assets included within the FVTOCI category are measured initially as well as at each reporting date at fair

value. Fair value movements are recognized in the other comprehensive income (OCl).

o Financial assets at fair value through profit or loss:

FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria for

cate$orization as at amortized cost or as FWOCI is classified as at FVTPL.

o Equity lnvestment in Subsidiaries and Associates

lnvestments in equity shares of subsidiaries and associates and other equity investments in subsidiaries

in subsidiaries and associates are carried at cost less impairment, if any.

o lnvestments in Equity lnstruments
All Equity lnvestments falling within the scope of lnd AS - 109 are measured at Fair Value through Profit

and Loss (FVTPL) with all fair value changes being recognized in profit and loss statement.

dTR
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o Financial assets at fair value through profit or loss
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FVTpL is a residual category for financial assets. Any financial asset which does not meet the criteria for

categorization as at amortized cost or as FVTOCI is classified as at FVTPL.

(iii) De-recognition of financial assets

A financial asset is de-recognized when the contractual rights to the cash flows from the financial asset

expire or the Company has transferred its contractual rights to receive cash flows from the asset or has

assumed an obligation to pay the received cash flows in full without material delay to a third party under

a 'pass-through' arrangemenU and either (a) the Company has transferred substantially all the risks and

rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks

and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a

pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of

ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the

asset, nor transferred control ofthe asset, the Company continues to recognize the transferred asset to

the extent of the Company's continuing involvement. ln that case, the Company also recognizes an

associated liability. The transferred asset and the associated liability are measured on a basis that reflects

the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the

lower of the original carrying amount of the asset and the maximum amount of consideration that the

Company could be required to repay.

(iv) lmpairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial

assets. Expected credit losses are measured at an amount equal to the 12-month ECL, unless there has

been a significant increase in credit risk from initial recognition in which case those are measured at

lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss

allowance at the reporting date to the amount that is required to be recognized is recognized as an

impairment gain or loss in profit or loss.

o FinancialLiabilities

(i) lnitial recognition and measurement of financial liabilities

The Company's financial liabilities include trade and other payables, loans and borrowings including bank

overdrafts and derivative financial instruments.

All financial liabilities are recognized initially at fair value. All financial liabilities are recognized initially

at fair value and, in the case of loan and borrowings and payable, net of directly attributable transaction

costs.

For trade and other payables maturing within one year from the balance sheet date, the carrying

amounts approximate fair value due to the short maturity of these instruments'

(i:) Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

o Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial

recognition as at fair value through profit or loss.
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Financial liabilities designated upon initial recognition at fair value through profit or loss are designated

at the initial date of recognition, and only if the criteria in lnd-AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are recognized

in OCl. These gains/ losses are not subsequently transferred to P&1. However, the Company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognized

in the statement of profit or loss.

o Loans and Borrowings
This is the category most relevant to the Company. After initial recognition, interest-bearing borrowings
are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in

profit or loss when the liabilities are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the
statement of profit and loss. This category generally applies to borrowings.

o CompoundFinanciallnstrument
Compound financial instrument are separated into liabilities and equity component based on the
terms of the contract. At the inception, the fair value of liabilities component is determined using the
market rate. The amount is classified as a financial liability measured at amortized cost until it is

extinguished on redem ption.

(iii) Derecognition of financial liabilities
A financial liability (or a part of a financial liability) is derecognized from its balance sheet when, and only
when, it is extinguished i.e. when the obligation specified in the contract is discharged or cancelled or
expired.

When an existing financial liability is replaced by another from the same lender on substantially different
terms, orthe terms of an existing liability are substantially modified, such an exchange or modification
is treated as the derecognition of the original liability and the recognition of a new liability. The

difference in the respective carrying amounts is recognized in the statement of profit or loss.

Offsetting of financial instru ments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
the Company currently has enforceable legal right to offset the recognized amounts and there is an

intention to settle on a net basis, to realised the assets and settle the liabilities simultaneously.

n. Lease

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognizes lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

i. Right-of-use assets
The Company recognizes right-of-use assets at the commencement date of the lease. Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted
for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease

liabilities recognized, initial direct costs incurred, lease payments made at or before
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commencement date less any lease incentives received. Right-of-use assets are depreciated on a

straight-line basis from the commencement date to the end of lease term. lf ownership of the leased

asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a

purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-
use assets are also subject to impairment. Refer to the accounting policies of lmpairment of non-

financial assets.

ii. Lease liabilities
At the commencement date of the lease, the Company recognizes lease liabilities measured at the

. present value of lease payments to be made over the lease term. The lease payments include fixed

payments less any lease incentives receivable, variable lease payments that depend on an index or a

rate, and amounts expected to be paid under residual value guarantees. The lease payments also

include the exercise price of a purchase option reasonably certain to be exercised by the Company and

payments of penalties for terminating the lease, if the lease term reflects the Company exercising the
option to terminate. Variable lease payments that do not depend on an index or a rate are recognized

as expenses in the period in which the event or condition that triggers the payment occurs. ln

calculating the present value of lease payments, the Company uses its incremental borrowing rate at

the lease commencement date because the interest rate implicit in the lease is not readily

determinable. After the commencement date, the amount of lease liabilities is increased to reflect the

accretion of interest and reduced for the lease payments made. ln addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the

lease payments or a change in the assessment of an option to purchase the underlying asset.

iii. Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery

and equipment. lt also applies the lease of low-value assets recognition exemption to leases that are

considered to be low value. Lease payments on short-term leases and leases of low-value assets are

recognized as expense on a straight-line basis over the lease term.

Companv as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to

ownership of an asset are classified as operating leases. Rental income arising is accounted for on a

straight-line basis over the lease terms. lnitial direct costs incurred in negotiating and arranging an

operating lease are added to the carrying amount of the leased asset and recognized over the lease

term on the same basis as rental income. Contingent rents are recognized as revenue in the period in

which they are earned.

o. Fair Value Measurement

The company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date. The fair value measurement

assumes that the transaction to sell the asset or transfer the liability takes place either:
. ln the principal market for the asset or liability, or
. ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would

use when pricing the asset or liability, assuming that market participants act in their economic best

interest.
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A fair value measurement of a non-financial asset takes into account a market participant's ability to

generate economic benefit by using the asset in its highest and best use or by selling it to another market

participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and

minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

. Level 1 - euoted (unadjusted) market price in active markets for identical assets or liabilities

. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable
. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the company

determines whether transfers have occurred between levels in the hierarchy by re-assessing

categorization (based on the lowest level input that is significant to the fair value measurement as a

whole) at the end of each reporting period.

The company's management determines the policies and procedures for both recurring fair value

measurement, such as derivative instruments

At each reporting date, the management analyses the movements in the values of assets and liabilities

which are required to be re-measured or re-assessed as per the company's accounting policies. For this

analysis, the management verifies the major inputs applied in the latest valuation by agreeing the

information in the valuation computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant

external sources to determine whether the change is reasonable on yearly basis'

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities

on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value

hierarchy, as exPlained above.

This note summarises accounting policy for fair value. Other fair value related disclosuies are given in

the relevant notes.

. significant accounting judgements, estimates and assumptions

o Quantitative disclosures of fair value measurement hierarchy
. Financial instruments (including those carried at amortized cost)

p. Cash and Cash Equivalents

Cash and Cash Equivalents in the Balance Sheet comprise cash on hand, bank balance in current and

cash credit accounts and short term highly liquid instruments'

q. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity

shareholders by the weighted average number of equity shares outstanding during the year.
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For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted averate number of shares outstanding during the year are adjusted

for the effects of all dilutive potential equity shares.

r. RecentAccountingPronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (lndian Accounting Standards) Rules as issued from time to time.

ln August 2025, MCA notified the following amendments to: lnd AS 1, Presentation of Financial

Statements, applicable w.e.f. April 7,2025 -The amendment relates to classification of liabilities as

current or non current and non-current liabilities with covenants. ln the context of classifying a liability
as current, it removes the requirement of existence of a right to defer settlement for at least L2 months
after the reporting date and instead requires that the said right should exist on the reporting date and
have substance. The amendment also introduces guidance on classification of liabilities with
covenants. The Company has no impact of these amendments in its classification criteria of current
and non-current liabilities.

lnd AS 7, Statement of Cash Flows and lnd AS 107, Financial lnstruments: Disclosures, applicable w.e.f.
April 1, 2025 - The amendment in lnd AS 7 requires to inform users of financial statements of the
existence of supplierfinance arrangements and explain the nature of the arrangements, the carrying
amount of liabilities and the range of payment due dates. lnd AS L07 has been amended to add supplier
finance arrangements as a factor that may cause concentration of liquidity risk. The Company has

reviewed the amendment and based on its evaluation has determined that it does not have any
significant impact in its financial statements.

ln May 2025, MCA notified amendments to lnd AS 21 - The Effects of Changes in Foreign Exchange

Rates, applicable w.e.f. April L, 2025. The Group has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial statements.
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Note 5 - Property, Plant & Equipment, Capital work-in-progress and lntangible Assets

Gross block

Property, Plant & Equipment

Plant &
Machinerv

Computers Vehicles
Furniture &

Fixtures

Office

Eouioment
Total

Balance as at April L,2024
Additions 0.L7 0.95 0.32 0.24 1.68

Disposa I s

Balance as at March 3t,2025 0.t7 0.9s 0.32 0.24 1.58

Balance as at April 1, 2025 0.t7 0.95 o.32 o.24 1.68

Additions 0.32 3.07 0.52 0.9L 0.37 5.18

Disposa I s

Balance as at March 31,2026 0.49 4.O2 0.84 t,t4 0.37 6.86

Accumulated depreciation

Property, Plant & Equipment

Plant &
Machinerv

Computers Vehicles
Furniture &

Fixtures

Office
Eduibment

Total

Balance as ar Aptil I,2024
Additions 0.00 0.10 0.01 0.01 0.13

Disposa I s

Balance as at March 3L,2025 0.00 0.10 0.01 0.01 0.13

Balance as at April 1, 2025 0.00 0.10 0.01 0.01 0.13

Additions 0.74 1..24 0.19 o.2L o.07 1.84

Disposa ls

Balance as at March 31,2026 0.14 L.34 0.20 0.22 0.07 1.98

Carrying Amount (Net)

Property, Plant & Equipment

Plant &
Machinerv

Computers Vehicles
Furniture &

Fixtures

Office
EouiDment

Total

As at March 31,2025 o.r7 0.85 0.31 o.22 1.55

Balance as at March 3L,2026 0.34 2.58 o.64 0.92 0.30 4.88

(a) lndividual assets of Propertv, Plant and Equipment has been reclassified wherever necessary.

(b) Estimated useful life of the assets is in line wit:h useful life prescribed in schedule of The Companies Act, 20L3
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Note 6 :-Other non-current assets

Particulars
As at

31st March, 2025

As at
3lst March, 2025

Prepaid Expense 0.20 0.11

Total 0.20 0.11

NoteT:DeferredTax [iabilities

Particulars
As at

31st March, 2025

As at
3lst March, 2025

Deferred Tax Liabilities

Excess of depreciation and amortization on fixed assets under income tax law over

depreciation and amortization provided in accounts

Prepaid Expenses

Fair Valuation of financial assets

Less-Deferred Tax Assets

Excess of depreciation and amortization on fixed assets under income tax law over

depreciation and amortization provided in accounts

Provislon for Expected Credit Loss

Provision for Gratuity

0.26

0.01

0.09

0.09

0.10

0.03

0.31

0.0r.

0.48

o.07

fotal (0.02) (0.1s)

Particula rs
As at

31st March,2026

As at
31st March, 2025

Material at Site 14.1.L

Total L4.LI

Note T.L Refer Note 35 for Movement in Deferred Taxes.

Note I :- lnventories

Note 8.1-: Material at site are hypothecated to bank against working capital facility.

Note 9. :-Trade Receivables

trtote 9.t Fair value oftrade receivables is not materially different from carrying value presented.

Note g.2 Expected Credit Loss: Provision for expected delay in realisation oftrade receivables beyond contractual terms is determined

using a provision matrix which takes into account available external and internal liquidity risk factors including historical factors

including historical experience and adjusted forforward looking information. The Company uses an estimated economicvalue based on

age of receivables to compute the expected credit loss allowance.

Note 9.3 Refer a note for Ageing of Receivables.

Note 9.4 Refer Note No 29 for Related Party transactions and outstanding balances.

Particula rs
As at

3lst March,2026
As at

31st March,2025

Considered Good - Unsecured

(Less)/Add: Allowance for expected credit loss

42.20 8s.90

42.20

(0.361

8s.90

{1.911

Total 41.85 84.00

Note 9.2 in Allowance for Credit Loss:

Pa rticulars
As at

31st March, 2026

As at
31st March, 2025

At the beginning of the year

Addition / (Deletion) during the year

Provision at the end ofthe year

1.91

1.55

0.36

1.91

1.91

-M-AD^
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As at 31st March, 2026

outstanding for following periods frqrn lqg !9!9 g!

Less than

6 month

Undisputed Trade receivables - considered

Undisputed trade receivables -which have

trade receivables - credit impaired

Disputed trade receivables - which have significant

increase in credit risk

trade receivables - credit im

Less: Allowances for expected credit loss:

Particulars

As at 31st March, 2025

Outstanding for following periods from due date of payment

Less than

5 month

5 months -

1 year
1-2 Years 2-3 years

More than

3 years
Total

Undisputed Trade receivables - considered good 85.90 85.90

Undisputed trade receivables -which have

sienificant increase in credit risk

Undisputed trade receivables - credit impaired

Disputed trade receivables - considered €99q
Disputed trade receivables - which have significant

increase in credit risk

Disputed trade receivables - credit impaired

Total 85.90 85.90

Less: Allowances for expected credit loss: (1.91

Total Trade Receivables 84.00

9I
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Particulars
As at

31st March,2026

As at

31st March, 2025

(A) Cash & Cash Equivalents

a. Balances with Banks

- in Current Account
- in Prepaid Card

- Cash in Hand

r25.28

0.93

r.49

288.54

Total (A) 127.7L 288.54

(B) Bank balances other than Cash and Cash equivalents

Fixed Deoosits - Maturine within L2 months from reporting date* 86.07 37.89

Total (B) 86.07 37.89

Total (A+B) 213.t8 326.43

Note 10:-Cash & Cash Equivalents

Marked with bank for

working capital facilities.

Note 11i Other current financial assets

Note 13 :- Other Current Assets

Particulars
As at

3lst March, 2026

As at
31st March, 2025

Security deposits and retention money

Advances to emPloyees

7.62

0.28

0.04

0.0s

Total 7.91 0,09

Pa rticulars
As at

3lst March,2026

As at
31st March, 2025

Current tax assets

Less: Current tax liabilities

21 .27

(20.00)

9.94

17.37)

Total 7.27 2.58

Pa rticulars
As at

3lst March,2026

As at
31st March,2025

Prepaid Expenses

Unamortised Processing Fees

Balances with Government Authorities

Advances to Suppllers

0.75

L.02

35.s9

0.34

1..25

1.40

2.65

Total 37.36 5.64

12t
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Note 14 : Equity Share Capital

Authorized, lssued, Subscribed & Paid Share

Particulars
As at

31st March, 2026

As at
31st March, 2025

Authorised

1,00,000 Equity share capital of Rs. 10 Each

lssued, Subscribed & fullv Paid up :

1,00,000 equity share capital of Rs. L0 Each fully paid up

1,00

1.00

1,.00

1,.00

Total 1.00 1.00

Reconciliation of the Equity shares outstanding at the end of the
Particulars As at

31st March, 2026

As at
31st March, 2025

Equity Shares at the beginning of the year

Add: Shares issued during the year
1,00,000.00

1,00,000.00

Equitv Shares at the end of the vear 1,00,000.00 1,00,000.00

of

c) Rights of Shareholders

The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares is entitled for one

vote per share. ln the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets

of the Company after distribution to all preferential amounts if any. The distribution will be in proportion to the Number of Equity

shares held by the share holders.

Shares held

Pa rticula rs
As at

31st March, 2026

As at
3lst March,2025

LCC Proiects Limited 60,000 50,000

e) Shares with voting rights held by each share holder holding more than 5% Equity shares of the Company:-

Pa rticula rs
As at

31st March,2026

As at
31st March, 2025

LCC Projects Limited
60,000 50,000

60% 600/,

Rajkumar Foolchand Jayswal
40,000 40,000

40% 400/,

f) Shareholding of Promoters

The details of the shares held as at March 3L,2026 are as follows

Promoter Name
As at

3lst March, 2026
% of shares held

% of change

during the period

LCC Proiects Limited 60,000 60% ool

Rajkumar Foolchand Jayswal 40,000 40% oo/,

The details of the shares held as at March 3L, 2025 are as follows:

Promoter Name
As at

31st March,2025
% of shares held

% of change

during the period

LCC Proiects Limited 60,000 600/o 00/,

Raikumar Foolchand Jayswal 40,000 40% 0%
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Note 15 :other

Pa rticu lars
As at

31st March,2026
As at

31st March, 2025

Retained earnings - Surplus of Profit and Loss

Balance at the beginning of the year

Profit Transfer to Retained Earnines

21.50

67.45 21.50

Balance at the end of the year 88.96 2L.50

Other Comprehensive lncome - Remeasurement of Defined Benefit Plans

Balance at the beginning of the year

Actuarial Gain /(Loss) on Defined Benefit Plans (0.11)

Balance at the end of the year (0.11)

Total Other Equity 88.85 21.50

Note 16 : Other Non current financial liabilities

Pa rticulars
As at

31st March,2026
As at

31st March,2025
Security deposits and retention money o.24 0.22

Total o.24 0.22

Note 17 term

Pa rticulars
As at

31st March,2026
As at

31st March, 2025

Provision for Gratuity o.27

Total 0.27

Note 17.1" : Refer Note 34 for employee benefits.

Note 18 : Short term

Pa rticulars
As at

3lst March,2026

As at
31st March,2025

a) loans repayable on demand

i) Secured

-from Banks

ii) Unsecured

-from Related Party 1o.76

17.08

to.20
Total 10.76 27.29

Note 18.1 Short Term

Lender Nature of Facility Sanction limit

HDFC Bank Limited Fund based Limlt 40.00

Mode of Repayment

Repayable on demand subject to annual renewal.

Workine Capital Limit - Note -1

Primarv Security:
First Charge in favor of the Bank by way of Hypothecation of the company's entire stocks of Raw Materials, WlP, Semi finished and

finished goods, consumable stores spares'including book debts, bill whether documentary or clean, outstanding monies, receivables,

both present and future, in a form and manner satisfactory to the Bank and as specified in CAM.

Collateral securitv: described below:

Security Deposit- Retention money deposit with principals.

Personal Guarantee of Directors:

L. Mr. Arjan Suja Rabari

2, Mr. Laljibhai Arjanbhai Ahir

3. Rajkumar Foolchand Jayswal
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Note 19 : Trade

Particulars
As at

3lst March,2026
As at

31st March, 2025
(A) To Micro and Small Enterprises

(B) Others

2.41.

1s0.46

26.24

319.53

Total L52.87 345.77

Note 19.1 : Trade of and services availed in the normal course of businessPayable are payable goods purchased

Note 19.2 : Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October

2006, certain dlsclosures are required to be made relatingto Micro, Small and Medium enterprises. On the basis of the information and

records available with the Management, there are no Micro, Small and Medium Enterprises, to whom the Company owes dues

(including interest on outstanding dues) which are outstanding as at balance sheet date.

Note L9.3 : Refer Note 29 for Related party transactions and outstanding balances.

Note 19.4 : Refer Note 1-9.4 for Ageing of Trade Payable.

Note 20 : Other current financial liabilities

outstanding

employee

Pa rticula rs
As at

31st March, 2026

As at
31st March, 2025

1. Principal remaining unpaid to any supplier as the year end

2. lnterest due thereon

3. Amount of interest paid by company in terms of section L6 of the MSMED, alon5

with the amount of the payment made to the supplier beyond the appointed da)

during the accounting year.

4. Amount of interest due and payable for the period of delay in making paymenl

(which have been paid but beyond the appointed day during the period) but withoul
adding the interest specified under the MSMED

5. Amount of interest accrued and remaining unpaid at the end of the accountin€

year / period.

6. Amount of further interest remaining due and payable even in succeeding years.

2.41. 26.24

Particulars
As at

31st March,2026
As at

3lst March, 2025

Security deposits and retention money

Secu rity deposits

3reditors for Capital Goods

Employee related dues

62.38

0.25

3.13

1..57

0.10

1.68

Total 65.76 3.3s

Note 20.1 Refer Note 29 for Related partv transactions and outstandine balances.

Note 21 : Other current liabilities

Particulars
As at

3lst March,2025
As at

31st March,2025
Advance from Customers

Statutory Dues pavable t.4B
13.98

7.1.8

Total 7.48 2t.L7
Note 2L.L Refer Note 29 for Related party transactions and outstanding balances.

Note 22 : Short term

Particulars
As at

3lst March,2026
As at

31st March, 2025

Provision for Gratuity 0.41 0.00

Total 0.41 0.00

Note 22.1 Note 34

ffi
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Note 19.4 Trade Schedule

Particulars

As at 31 st March, 2026

Outstanding for following periods from due date of payment

Less than 1 year 1-2 vears 2-3 years More than 3 years Total

(i)MSME* 2.47 2.41_

ii) Others 150.46 150.46

iii) Disputed dues-MSME

(iv) Disputed dues-Others

Iotal L52.87 t52.87
*MSME as per the Micro, Small and Medium Enterprises Devlopment Act,2006.

Particulars

As at 31 st March, 2025

Outstanding for following periods from due date of payment

Less than 1 year 1-2 vears 2-3 years More than 3 years Total

(i)MsME* 26.24 26.24

(ii) Others 319.53 319.53

(iii) Disputed dues-MSME

(iv) Disputed dues-Others

Total 345.77 345.77

*MSME as per the Micro, Small and Medium Enterprises Devlopment Act,2006.

dN
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Note 23 : Revenue from

Particulars
For the period ended

March, 2026

For the period from
August 24, 2024 to

March 31,2025

Sale of Services

Contract Revenue

Equipment Hiring lncome

Sales Of Materials

Sales Of Materials

1,3 18.93

0.04

0.15

4L6.26

Total L,3L9.Ll 41,6.26

Note 23.1 Refer Note 29 for the Related party transactions and outstanding balances.

Note 24 : Other lncome

Note 25 : Purchase and Contract cost

Note 25.L Refer Note 29 forthe Related partytransactions and outstanding balances.

Pa rticulars
For the period ended

March,2026

For the period from
August 24, 2024 to

March 31, 2025

lnterest income on financial assets measured at amortised cost:

lnterest on Deposits with Banks

Expected Credit Loss lncome

Fair valuation of Security and Other Deposits income

3.09

1.55

0.74

0.06

Total 4.65 0.20

Pa rticulars
For the period ended

March, 2026

For the period from
August 24, 2024 lo

March 31, 2025

Consumption of Material
lnventory at the beginning of the year

Add: Purchases during the year

Less: Material at the site at the end of period

Material Consumed during the year

Direct Expenses

Works and Labour Contracts

Other Direct Expenses

Site Expense

Carriage Inward

Machinery Hiring Charges

Power And Fuel

Technical Fees

939.81

(14.11

299.05

92s.70

226.30

1.2.81.

1..45

1,.25

4.84

1".27

4.19

299.0s

33.02

36.56

0.81

0.11

o.32

Total 7,178.40 369.86

Note 26 :

Particula rs
For the period ended

March,2026

For the period from
August 24, 2024 to

March 31,2025

Salaries, Wages and lncentives

Director's Remuneration

Contributions to Provident and other fund

Gratuity expenses

Staff Welfare Expenses

29.31

3.88

0.89

0.62

2.06

8.92

2.56

0.72

0.27

o.21.

Total 36.76 12.09

Note 26.1 Refer Note 29 for the Related party transactions and outstanding balances.
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Note 27 : Finance Costs

Particula rs
For the period ended

March,2026

For the period from
August 24, 2024 to

March 31,2025

lnterest on Working capital loan

lnterest Others+

lnterest on Loans from Related Parties

lnterest on statutory dues

Fair valuation of Security and Other Deposits

Other Borrowing Costs

1.19

0.62

0.01

0.02

4.09

0.09

0.00

0.92

Total s.93 1.00
+lnterest other Rs.BB9/-

Note 28 : Other

Particula rs
For the period ended

March, 2026

For the period from
August 24, 2024 to

March 31,2025
Advertisement Expenses

Auditors Remuneration

Communication Expenses

Donation Expenses

Electricity Expenses

Expected Credit Loss Expense

lnsurance

Legal and Professional Charges

Miscellaneous Expenses

Office Expense

Rates and Taxes

Rent

Repair & Maintenance expense

-For Others

Stationery & Printing Expenses

Security & Surveillance Expenses

Travelling and Convevance

0.10

0.12

0.08

0.10

0.52

2.63

0.07

0.22

3.34

0.86

o.37

0.32

7.93

0.04

0.10

0.0s

0.09

1.91

0.08

0.r4
0.02

0.02

0.00

0.19

o.24

0.16

1.66

Total LL.67 4.70

Note 28.1 Refer Note 29 for the Related party transactions and outstanding balances.
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Note 29 : Related Party Transactions
Related parties Transactions with related parties for the year end(:d March 3t,2026

Particulars
As at

March 31,2026

As at

March 31,2025

Holding Company LCC Proiects Limited LCC Projects Limited

Key Managerial Personnel

Mr. Arjan Rabari (Director) Mr. Arjan Rabari (Director)

Mr. Lalajibhai Ahir (Director) Mr. Lalajibhai Ahir (Director)

Rajkumar Foolchand Jayswal

(Director)

Rajkumar Foolchand Jayswal

(Director)

Enterprises over which KMP and/or Relatives of KMP are able to
exercise sisnificant lnfluence

LCC SAI KSIPL JV LCC SAI KSIPLJV

Related Transactions

Particulars
As at

March 31,2026

As at
March 31,2025

Contribution to Equitv Share Capital during the vear
LCC Proiects Limited 0.60

Work lncome
LCC Proiects Limited 827.4L 368.08

Material Sales 0.13

Loans taken from holding company:
Balance at beginning ofthe year 6.00

Loans taken during the year 6.00

lnterest expense during the year 0.62

Loans repaid during the year 0.06

Loans payable at the end of the year 6.56 6.00

Rent Expenses 1.06

Hiring Charges 0.6s

Material purchase 0.45

Staff Welfare Expenses 0.08

Deposits

LCC Projects Limited 29.t3

Trade Payables

LCC Projects Limited 0.19

Trade Receivables

LCC Proiects Limited 10.76 0.89

rc>tu/
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Note 29 : Related Party Transactions
Related Party Transactions : Key Man Personnel

Particulars
As at

March 31,2025

As at
March 31,2025

Contribution to Equity Share Capital during the year

Raikumar Foolchand Jayswal 0.40

Opening balance of loans taken from KMP :

Lalaiibhai Ahir 0.10

Raikumar Foolchand Javswal 4.10

Loans taken durine the vear
Lalaiibhai Ahir 0.10

Raikumar Foolchand Javswal 4.10

Closine balance of loans taken from KMP :

Lalaiibhai Ahir 0.10 0.10

Raikumar Foolchand Javswal 4.10 4.1,0

Remuneration
Raikumar Foolchand Javswal 3.88 2.s6

Salary Payable

Raikumar Foolchand Javswal 0.21, 0.10

Reimbursement pavable

Raikumar Foolchand Javswal 0.22 0.t2
Reimbursement of Expenses

Raikumar Foolchand Javswal 0.54 0.51

Related Party Transactions : Enterprises over which KMP and/or Relatives of KMP are able to exercise significant lnfluence

Particulars
As at

March 31,2025

As at
March 31, 2025

Work lncome
LCC SAI KSIPLJV 40.63

Receivable f rom Customer

LCC SAI KSIPLJV 13.98

Deposit Receivable

LCC SAI KSIPLJV 2.31

#*\
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Note 30 - Financial lnstruments and Fair Value Measurement

of Financial

Fair Value Hierarchy

The fair value measurement of the Companay's financial and non-financial assets and liabilities utilises market observable inputs and

data as far as possible. lnputs used in determining fair value measurements are categorised into different levels based on how

observable the inputs used in the valuation technique utilised are (the 'falr value hierarchy'):

Quoted prices in an active market (Level 1): This level of hierarchy includes financial instruments that are measured by reference to

quoted prices (unadjusted) in active markets for identical assets or liabilities. This category consists of quoted equity shares, quoted

corporate debt instruments and mutual fund investments.

Valuation techniques with observable inputs (Level 2): lnputs other than quoted prices included within Level 1 that are observable for

the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): lnputs for the assets or liabilities that are not based on observable

market data (unobservable inputs).

Methods and assumptions

(a) The management assessed that fair value of cash and cash equivalents, other bank balances, Loans, trade receivables, trade

payables, borrowings, lease liabilities and other financial assets and other financial liabilities approximate their carrying amounts

largely due to the short-term maturities of these financial instruments.

Com.
-7. ,

lnstruments

Particulars

Amount as at March 3t,2026
Fair Value through

Profit & Loss

Fair Value through

Other
Amortised Cost Total

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balance other than (iii) above
(iv) Other financial assets

41.85

r27.7t
86.07

1.91

41.85

127.71

86.07

7.9r

Tota 263.54 263.54

Financial liabilities
(i) Trade payables

(ii) Borrowings
(iii) Other financial liabilities

L52.87

1,0.16

66.00

1,52.87

t0.76
66.00

Total 229.63 229.63

Particulars

Amount as at March 3L,2025
Fair Value through

Profit & Loss

Fair Value through

Other
Amortised Cost Total

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank balance other than (iii) above

(iv) Other financial assets

84.00

288.54

37.89

0.09

84.00

288.s4

37.89

0.09

Total 410.52 4t0.s2

Financial liabilities
(i) Trade payables

(ii) Borrowings

(iii) Other financial liabilities

345.77

27.29

3.57

345.77

27.29

3.57

Total 376.63 376.63
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Note 30 - Financial lnstruments and Fair Value Measurement

(b) Borrowlngs include Indian currency long-term loans wherein interest rates are linked to benchmark rates (Marginal Cost of Lending

Rates/prime Lending Rates) of respective lenders. These benchmark rates are determined based on cost of funds of the lenders, as well

as, market rates. The benchmark rates are periodically revised by the lenders to reflect prevalent market conditions. Accordingly,

effective cost of debt for borrowings at any point of time is in line with the prevalent market rates. Due to these reasons, management

is of the opinion that they can achieve refinancing, if required, at similar cost of debt, as current effective interest rates. Hence, the

discounting rate for calculating the fair value of borrowings has been taken in line with the current cost of debt.

Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable

to the equity holders of the Company. The Company strives to safeguard its ability to continue as a going concern so that they can

maximize returns for the shareholders and benefits for other stake holders. The Company aims to maintain an optimal capital structure

through combination of debt and equity in a manner so as to minimize the cost of capital.

Consistent with others in the industry, the Company monitors its capital using Gearing Ratio, Net Debt (Short Term and Long Term

Borrowings including current maturities) divided byTotal Equity (capital plus Net Debt).

Particulars
As at

March 31, 2025

As at

31st March, 2025

Short Term Borrowings (Refer Note 18)

Less: Cash & Cash Equivalents (Refer Note 10)

Net Debt

Total equity
Total Capital

Gearing Ratio (in times)

1"0.76

121 .71

27.29

288.54

(116.94) (26t.2s1

89.85 22.50

89.85 22.50

(1.30 (11.61)

ln order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets
iii)

financial covenants attached to the borrowings that define the capital structure requirements.

Financial risk management :

General objectives, policies and processes

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these

financial liabilities is to finance the Company's operations and to support its operations. The Company's financial assets include trade

and other receivables, and cash & cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of

these risks. The Company's senior management is supported by a Current Corporate Affairs Committee that advises on financial risks

and the appropriate financial risk governance framework for the Company. This committee provides assurance to the Company's senior

management that the Company's financial risk activities are governed by appropriate policies and procedure and that financial risks are

identified, measured and managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and

agrees policies for managing each risk, which are summarised as below:

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market

prices. Market risk comprises of interest rate risk, foreign currency risk and commodity risk.

lnterest Rate risk

lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's working

capital obligations with floating interest rates. The Company is carrying its working capital borrowings primarily at variable rate. The

Company expects the variable rate to decline, accordingly the Company is currently carrying its loans at variable interest rates.

ii)

1.1
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Note 30 - Financial lnsffuments and Fair Value Measurement

based the to interest rates for loans carried at variable rate.
The sensitivitv have been carried ou on

Particulars
As at

March 31, 2025

As at

31st March, 2025

Financial Liabilities:

a) Variable Rate Borrowings 10.76 27.29

% change in interest rates 0s0% 0.s0%

lmpact on Profit for the Year 0.05 0.14

Financial Assets:

a) Fixed Rate deposits with bank 85.07 37.89

I.2 Foreign CurrencY Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign

exchange rates. The Company does not have significant exposure in foreign currency'

Credit risk

a) Credit risk management

credit risk is the risk of loss that may arise on outstanding financial instruments if a counterparty default on its obligations' The

companay,s exposure to credit risk arises majorly from trade and other receivables.

(b) Trade and other receivables

The companay,s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of

the customer, including the default risk of the industry and country in which the customer operates, also has an influence on credit risk

assessment. credit risk is managed through credit approvals, establishing credlt limits and continuously monitoring the

creditworthiness of customers to which the Company grants credit terms in the normal course of buslness'

(c) Financial assets that are neither past due nor impaired

None of the Company,s cash equivalents, including short term deposits with banks, are past due or impaired Regarding trade

receivables and other receivables, and other loans or receivables that are neither impaired nor past due, there were no indications as

at March 3L,2026 and March 3L,2025 that defaults in payment obligations will occur'

Liquidity risk

Liquidity risk refers to the risk that the company will encounter difficulty to meet its financial obligations. The objective of liquidity risk

management is to maintain sufficient liquidity and ensure that funds are available for use as per requirements'

The Company also constantly monitors funding options available in the debt and capital markets with a view to maintaining financial

flexibility.
co ntra ctua I ties of financial liabilities, at March 31,2026

ble below ovides undiscounted contractual maturities of Iinancial liabill

Particulars Within l Year 2 to 5 Year More than 5 Year Carrvins Amount

As at June 31,2025

Borrowings t0.16 L0.76

Trade Payables 1,52.81 t52.47

Other Financial Liabilities 66.00 66.00

Total 229.63 229.63

he ta
Particulars Within l Year 2 to 5 Year More than 5 Year Carrving Amount

As at March 3L,2025
Borrowings 27.29 21 .29

Trade Payables 345.71 345.77

Other Financial Liabilities 3.51 3.57

Total 375.63 376.63

The table
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Share

* Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the

number of equity shares issued during the year multiplied by the time weighting factor. The time weighting factor is the number of days for

which the specific shares are outstanding as a proportion of total number of days during the year.

Note 32 : Contingent liabilities and Commitments

a) Contingent liabilities
The company does not have any contingent liability as at 31st march, 2026 and 2025

Auditors

Note 31: Basic and Diluted Per

Particulars
For the period ended

March 31,2026

For the period from

August 24, 2024lo
March 31,2025

Earnings per equity share

Profit attributable to equity shareholders

Adjusted profit attributable to ordinary equity holders

Weighted average number of equity shares outstanding during the year*

Number of ordinary shares used to calculate diluted earnings per share

Nominal value of equity per share

Basic EPS (? Per Share)

Diluted EPS (? Per Share)

67.35

67.35

1,00,000

1,00,000

10.00

673.49

673.49

2L.50

21.50

1,00,000

63,0t4

10.00

34,..25

34,-.25

Particulars
For the period ended

March 31,2025

For the period from
August 24 2024lo

March 31,2025

For Audit 0.10 0.10

Total 0.10 0.10

ffih* IAakashgangaCom.lig\ paldlA'brd.7. /t2M

Note 33 -
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Note 34 : Employee Benefits

(i) Post employment obligations
(a) Defined Contribution Plan

Provident fund

The provident fund scheme are operated by regional provident fund commissioner. Under the scheme, the Company is requlred to contribute a

specified percentage of payroll cost to the retirement benefit schemes to fund the benefits.

(b) Defined Benefit Plan:

Gratuity
The Company provides for gratuity for employees in lndia as per the Payment of Gratuity Acl, L972. Employees who are in continuous service for a

period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per

month computed proportionately for 15 days salary multiplied for the number of years of service. Contributions are made to a gratuity based upon

actuarial valuation done at the year end of every financial year using "Projected Unit Credit" method. The charge on account of provision for gratuity

has been included in Employee Benefits Expense in the Statement of Profit and Loss except remeasurements l.e. actuarial gains and losses and the

return on plan assets, included in other comprehensive income.

Particulars

As at
31qt March- 2O26

As at
llst Mar.h- 2O2q

Current Non Current Current Non Current

Gratuity 0.4L 0.00 o.2l
Total o.4L 0.00 o.27

The has rec the amounts in the Statement of Profit and Loss for he

Particulars
Fortheyear ended

March 31,2026
For the year ended

March 31,2025

Contribution to Provident Fund 0.89

Total 0.89

The status o at as red under lnd AS-19

Particulars As at 31st March, 2025 As at March 31,2025

i. Reconciliation of Opening and Closing Balances of defined benefit oblieation

Present Value of Defined Benefit Oblieations at the beginning of the Year o.27

Current Service Cost 0.60 0.27

Past service Cost 0.11

lnterest Cost 0.03

Benefit paid

Change in financial assumptions (0.06)

Change in demographic assumption

Experience variance (i.e. Actual experience vs assumptions) 0.2r
Present Value of Defined Benefit Oblieations at the end of the Year 1.15 0.27

Particulars As at 31st March, 2026 As at March 3L,2025

ii. Reconciliation of the Present value of defined benefit obligation and Fair value of plan

assets

Present Value of Defined Benefit Oblisations at the end of the Year 1.15 o.27

Fair Value of Plan assets at the end of the Year 0.74

Net Asset / (Liability) recognized in balance sheet as at the end of the Year 0.41 o.27

Particulars As at 31st March,2025 As at March 3L,2025
iii. Gratuity Cost for the Year

Current service cost 0.60 o.27

lnterest cost 0.03

Past service Cost 0.11

Expenses recognised in the income statement 0.73 o.27

Particulars As at 31st March, 2026 As at March 31,2025
iv. Other Comprehensive lncome
Actuarial (Gain) / loss

Change in financial assumptions (o.o6l

Change in demographic assumption

Experience variance (i.e. Actual experience vs assumptions) o.27

Return on plan assets, excluding amount reco8nised in net interest expense

Components of defined benefit costs recognised in other comprehensive income 0.14
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Note 34: Employee Benefits

vi. Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected

rate. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions

reporting year, while holding all other assumptions constant. The results of sensitivity analysis is given below:

salary increase and attrition

occurring at the end of the

Particulars As at 31st March, 2026 As at March 31,2025

v, Actuarial Assumptions

Discount Rate (per annum) 7.76% 6.7L%

Annual lncrease in Salary Cost L0.00% 70.00%

Rate of Emplovee Turnover LO.00% !0.0Oo/o

Particulars As at 31st March,2025 As at March 3L,2O25

Defined Benefit Obligation(Base) 1.15 o.21

Particulars
As at 31st March, 2026 As at March 3L,2025

Decrease lncrease Decrease lncrease

Discount Rate (- / + 1%) 0.15 (0.13 0.04 (0.03)

(% change compared to base due to sensitivity) 73.020/, -L0.9401 73.970/, -LL.64%

Salary Growth Rate (- / + 1%) (o.Lz 0.14 (0.03 0.04

(% change compared to base due to sensitivity -L0.7701 L2.47% -77.470/. L3.3201

Withdrawal Rate (-/+10%) 0.0; (0.06) o.02 (0.02

(% change compared to base due to sensitivity) 5.96% -5.43% 7.O5% -6.3801

vii. Effect of Plan on Entity's Future Cash Flows

a) Maturity Profile of Defined Benefit Obligation

ldsofGovernmentoflndia,ssecuritieSasatthebalancesheetdatefortheestimatedtermof

the obligations.

The defined plans expose the Company to actuarial risks such as lnterest rate risk, Salary risk, lnvestment risk.

lnterest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision.

A fall in the discount rate generally increase the mark to market value ofthe assets depending on the duration of asset.

Salary Risk: The present value of the defined benefit plan Iiability is calculated by reference to the future salaries of members. As such, an increase in

the salary of the members more than assumed level will increase the plan's liability.

lnvestment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market

yields at the end of the reporting period on government bonds. lf the return on plan asset is below this rate, it will create a plan deficit. Currently, for

the plan in India, it has a relatively balanced mix of investments in government securities, and other debt instruments.

We Average duration ofthe defined benefit 15

Particulars As at 31st March,2026 As at March tt,2025

Duration of the defined benefit obligation (undiscounted)

1st Following Year 0.00 0,00

2nd Following year 0.00 0.00

3rd Following Year 0.00 0.00

4th Following Year 0.08 0.00

5th Following Year 0.12 0.03

Above 5 3.07 0.73

Total 3.27 o.76
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Note 35 : Movement in Tax amd Deferred tax Assets/ Liabilities

Profit

B. lncome Tax in Other Comprehensive lncome

C. Reconciliation of effective tax rate

A. Amoun tn and Loss

Particulars
As at

March 31,2026

As at
March 31,2025

Current income tax:

Current income tax charge

(Excess) / Short provision of earlier periods

Deferred tax:

Relating to origination and reversal oftemporary differences

20.00

1.38

o.z1 (0.1s)

Total 2t.59 7.t7

Particulars
As at

March 31,2025

As at
March 31,2025

Deferred tax:
Remeasurements gains and losses on post employment benefits
lncome tax expense reported in the statement of other comprehensive

income 0.04

Particulars
As at

March 31, 2026

As at
March 31,2025

Accounting profit before tax
Applicable lncome tax rate

Computed expected tax expense

Deferred Tax expenses accounted in books

lExcess) / Short provision of earlier periods

Effect of expense not allowed for tax purpose

Effect of expense allowed for tax purpose

lncome tax expense

lncome tax expense reported in the statement of profit and loss

89.05

25.L7%

22.4L

0.2L

1.38

0.99

(3.40)

2t.59
2t.59

28.68

25.t7%

7.22

(0.le)

0.54
(0.39)

7.t7
7.L7

D, deferred tax assets and liabilities
Particulars

Balance as at
April 1,2025

Recognized in
profit or loss

during 2025-25

Recognized in OCI

during 2025-26

Balance as at
March 31,2025

Deferred tax Liabilities

Excess of depreciation and amortization on fixed assets under income tax

law over depreciation and amortizatlon provided in accounts.

Prepaid Expenses

Fair Valuation of financial assets

Less: Deferred Tax Assets

Excess of depreciation and amortization on fixed assets under income tax

law over depreciation and amortization provided in accounts.

Provision for Expected Credit Loss

Provision for Gratuitv

0.03

0.3 L

0.01

0.48

0.07

(0.03)

(0.06)

(0.01)

0.09

(0.3e)

-0.00 0.04

0.26

0.01

0.09

0.09

0.10

Total (0.19) 0.2L (0.04) (0.02

p*q
i[]e
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Note 35 : Movement in Tax amd Deferred tax Assets/ Liabilities

Particulars
Balance as at
April 1,2024

Recognized in
profit or loss

durins 2024-25

Recognized in OCI

during 2024-25

Balance as at
March 31,2025

Deferred tax Liabilities

Excess of depreciation and amortizatlon on fixed assets under income tax

law over depreciation and amortization provided in accounts.

Prepaid Expenses

Fair Valuation of financial assets

Less: Deferred Tax Assets

Provision for Expected Credit Loss

Provision for Gratuitv

0,03

0,31

0.01

0.48

0.07

0.03

0.31

0.01

0.48

0.07

Total (o.1sl (0.19)
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Note 36 : Additional regulatory information required by Schedule lll:

(i) Details of benami property held

No proceedings have been initiated on or are pending agalnst the Group for holding benami property under the Benami Transactions

(Prohibition) Act, 19BB (45 of 1988) and Rules made thereunder.

(ii)Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(iii) Relationship with struck off companies

The Company does not have any transactions during the year with companies struck off under section 248 of the Companies Act, 2013 or section

560 of The Companies Act, 1956.

(iv) Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction

on number of Layers) Rules, 201"7.

(v) Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the lncome Tax Act,

1961, that has not been recorded in the books of account'

(vi) Details of oypto currency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

(vii) Valuation of PPE, intangible asset and investment property

The Company has not revalued its property, plant and equipment (including right-of-use assets), lnvestment Property or intangible assets or both

during the current or previous year.

(viii) Loans / Advances in the nature of loans to Promoters, Directors, KMP's and Related Parties

The Company has not made any 1oans or advances in the nature of loans to Promoters, Directors, KMP's and the related parties which are

outstanding as at the end of the current year and previous years.

(ix) Satisfaction Charge

All the charges or satisfaction of which is required to be registered with Registrar of Companies(ROC) have been duly registered within the

statutory time limit provided under the provisions of Companies Act, 2013 and rules made thereunder.
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Note 37 : Analytical Ratios

Sr. No. Ratio Numerator Denominator
For the year ended

Mafch 31,2026

For the year ended

March 31, 2025
% Variance Reason tor variance

a urrent Ratio, urrent Assets current Liabilities 1.3( 1.05 24.960,4 Due to decrease in trade pavables

b. )ebt-Equitv Ratio, Total Debt #1 Shareholders Equity 2.64 1,7.69 -8s.o60/a lncrease in Revenue from operation

c )ebt Service Coverage Ratio, iarnings available for Debt

iervice #2

Debt Service S3
4.51 0.80 463.750/.

Increase in Revenue from operation

d leturn on Equity Ratio, \let Profit after taxes \verage Shareholder's equity 7.2( 0.96 25.66% lncrease in Revenue from operation

e. nventorv turnover ratio. ievenue from Operations #5 \verage t87.O4 0.00 187040/0 lncrease in Revenue from operation

f Trade Receivables turnover ratio e from Operations #5 \verage Trade Receivables 20.9( 4.96 323.O3% lncrease in Revenue from operation

frade pavables turnover ratio, )urchase and contract cost #6 \verage Trade Payables 4.7( 7.07 345.3601 Repavment of Trade payables

h \et capital turnover ratio (Net

,orking capital turnover Ratio)
e from Operations #5 \verage Working capital 24.86 19.58 26.30% lncrease in Revenue from operation

Net profit ratio !et Profit levenue from Operations #5
0.05 0.05 1.O1.1

Return on Capital employed arning before interest and taxes EmDloved #4 o.94 0.59 59.55% ncrease in Revenue from operation

k. Return on investment :urrent Value of lnvestment \verage cost of lnvestment NA NA NA

Notes
tRatios as on 31st March 2025, vis a vis 3lst March 2025, are not comparable because of period (months) involved and ratios as at 31st March 2025 are not annualised.

#7 Debt represents oll liobilties

#2 Earnings dvoitoble for Debt seNice represents Profit After Tqx + Finonce Cost + Depreciotion ond Amortizotion + Loss/(profit) on sole of ossets

i3 Debt Service represents lnterest + Principal Repoyment + Leose payments

#4 Copital Employed represents Equity, externol borrowings and Deferred tox liobilities

t5 Revenue from operotions represents sole of seruices and other materiol soles.

fr5 Purchose and Controct cost represents credit purchases during the year + other direct construction expenses

Note 38: Exceptional ltem

of such developments as needed.

Note 39: No subsequent event have been observed which may required an adjustment on the Balance sheet date.

Note 40 : Audit Trail

record retention.

As per our report of even date
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