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INDEPENDENT AUDITOR’S REPORT

To,

The Members of,

LCC ENGINEERING PRIVATE LIMITED
CIN - U35105GJ2024PTC154799
Ahmedabad

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of LCC ENGINEERING PRIVATE LIMITED (“the Company”),
which comprise the Balance Sheet as at 31st March 2026, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash
flows for the year then ended, and notes to the Financial Statements, including a summary of
Material Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“The Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, and its Profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the preparation and presentation of other
information. The other information comprises the information included in the report of Board of
Directors and its committees, but does not include the Financial Statements and auditor’s report
thereon.,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of the Management and those charged with the Governance for the Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the presentation of these financial statements that gives a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity,
and cash flows of the company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors are also responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance ‘with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.
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We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(d) Conclude the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the company to cease to continue as a going concern,

(e) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial controls over financial reporting,

g) As being Private Limited Company, the requirement of the other matters to be included in
the Independent Auditor’s Report in accordance with the requirements of section 197(16) of
the Act, as amended is not applicable,

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

()  The Company has disclosed the impact of pending litigation on its financial position
inits financial statements. Refer Note No.32 to the Financial Statement.

(i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(i) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
(iv)

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
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SRMALGN

\__‘¢_
1=
| # |
| Pl

Branch : 711, Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, Unive@?{.ﬂlﬁ' e
Ahmedabad-380015. Ph.: 079-48983241

o \ )
"1]:-.




2nd Floor, Aakashganga Complex,
Parimal Under Bridge,

Near Suvidha Shopping Centre,
Paldi, Ahmedabad - 380007

E-mail:vidhansurana@suranamaloo,com

Ph.: 079-26651777, 26651778

SURANA MALOO & CO.
CHARTERED ACCOUNTANTS

Web : www.suranamaloo.com

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on hehalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

(v)  The company has not declared or paid dividend during the year, hence compliance
with section 123 of the Companies Act, 2013 is not applicable,

(vi)  Proviso Based on our examination, which included test checks, the Company has
used accounting software for maintaining its books of account for the financial year
ended March 31, 2026, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with.

2. As required by the Companies (Auditor's Report) Order, 2020 (the “Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in “Annexure - B” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

For, Surana Maloo & Co.
Chartered Accountants
Firm Registration Number:
112171W

AW

e o4 Per, Per, CA Shashikant D Patel

J Partner
Date: July 28, 2026 Membership No: 037671
Place: Ahmedabad UDIN: 26037671GVNZBM6130
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Annexure ‘A’
Annexure to the Independent Auditor’s Report of even date on the Financial Statements of
LCC Engineering Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of LCC Engineering
Private Limited (“the Company”) (CIN - U35105GJ2024PTC154799) as of March 31st, 2026 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Management of company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. QR NALgos
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

Inour opinion, to the best of our information and explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March
31st, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For, Surana Maloo & Co.

Chartered Accountants

) Firm Registration Number:
2\ 112171W

| Shashikant D Patel

Per, Q<
Partner

Membership No: 037671
UDIN: 26037671GVNZBM6130

Place: Ahmedabad
Date: July 28, 2026
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Annexure-B to the Independent Auditors’ Report of even date on the Financial Statements of “LCC
Engineering Private Limited”

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our
report to the Members of LCC Engineering Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that; -

(i) In respect of the Company's Property, Plant and Equipment and Intangible Assets:
(a)
A. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment,
B. The Company does not have intangible asset as at the balance sheet date,
accordingly reporting under this clause is not applicable.

(b)  The Property, Plant and Equipment have been physically verified during the year
by the Management in accordance with program of physical verification, which
in our opinion, provides for physical verification of all Property, Plant and
Equipment at reasonable intervals having regard to size of the Company and
nature of fixed assets. Based on our audit and according to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

(¢)  Based upon the audit procedure performed and according to the records of the
company, the company does not have any immovable properties as at the
balance sheet date, accordingly reporting under this clause is not applicable.

(d)  According to the information and explanations given to us, we report that the
Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year. Accordingly, the
reporting under paragraph 3(i)(d) of the Order is not applicable to the Company.

(e)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, no proceeding has been
initiated on or pending against the Company for holding benami property under
the Prohibition of Benami Property Transactions Act, 1988 (as amended in
2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988))
and rules made thereunder. Accordingly, the provisions stated in paragraph
3(i)(e) of the Order are not applicable to the Company.

(i)

(a)  According to the information and explanations given to us, the inventory of
have been physically verified by the management at regular intervals. In our
opinion the coverage and procedure of such verification by the management is
appropriate. There were no discrepancies of 10% or more in the aggregate for
each class of inventory were noticed when compared with the books of
account, MA/

Branch : 711, Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, Universit_'fylf_;ﬂ'oqfl.,.,{, '-\_I_ |
Ahmedabad-380015. Ph.: 079-48983241 2\ Pl 'tag.



2nd Floor, Aakashganga Complex,
Parimal Under Bridge,

Near Suvidha Shopping Centre,
Paldi, Ahmedabad - 380007

E-mail:vidhansurana@suranamaloo.com

Ph.: 079-26651777, 26651778

SURANA MALOO & CO.
CHARTERED ACCOUNTANTS
Web : www.suranamaloo.com

(b)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, during the year, the Company
has been sanctioned working capital limits in excess of Rs. crores, in
aggregate, from banks on the basis of security of current assets. These
statements, which have been filed by the Company are in agreement with the
books of account of the Company for such respective months.

(iii)

(a) The Company has not provided any loans or advances in the nature of
loans or stood guarantee, or provided security to any other entity during
the year, accordingly reporting under clause 3(iii)(a) of the Order is not
applicable.

(b) The Company has not made any investments, accordingly reporting under
clause 3(iii)(b) of the Order is not applicable.

(c) The Company has not granted any loans, accordingly reporting under
clause 3(iii)(c) of the Order is not applicable.

(d) The Company has not granted any loans, accordingly reporting under
clause 3(iii)(d) of the Order is not applicable.

(e) The Company has not granted any loans, accordingly reporting under
clause 3(iii)(e) of the Order is not applicable,

(f) The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year accordingly, reporting under clause 3(iii)(f) is
not applicable.

The Company has not provided any guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties.

(iv)  The company has not given loans or made investments or provided guarantees or
security, attracting the provisions of sections 185 and 186 of the Act, accordingly
reporting requirements of paragraph 3(iv) of the Order is not applicable

(v) According to the information and explanations given to us the Company has not
accepted deposits (including deemed deposits) from the public within the meaning of
Sections 73 to 76 of the Act, and the rules framed there under. Therefore, the
reporting requirements of paragraph 3(v) of the Order, is not applicable to the
Company.

(vi) The company is not required to maintain cost records specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act, 2013, and
hence reporting with the respect to maintenance of cost is not applicable.
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(vii)  Inrespect of statutory dues:

(a) According to the information and explanations given to us and records produced before
us, the company is generally regular in depositing undisputed statutory dues including
Provident Fund (PF), Employees' State Insurance (ESIC), Professional Tax, income-tax,
duty of customs, cess, goods & service tax and any other statutory dues to the
appropriate authorities though there have been few delays in case of goods and service
tax and tax deducted at source. According to the information and explanations given to
us, no undisputed amounts payable in respect of provident fund, income tax, cess and
other material statutory dues were in arrears as at March 31, 2026 for a period of more
than six months from the date they became payable,

(b) According to information and explanation given to us there are no dues of Central
Excise, Service Tax, Sales Tax, Goods and Service Tax, Custom Duty, Income Tax,
Provident Fund, Employees’ State Insurance, Professional Tax, which have not been
deposited with the appropriate authorities on account of any dispute

(viii)  According to the information and explanation given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(ix) According to the information and explanation given to us,

(@) Inour opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings or in payment of
interest thereon to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared willful
defaulter by any bank or financial institution or government or any government
authority,

(c) To the best of our knowledge and belief and as per the information and
explanations given to us by the management, in our opinion, the Company has
applied term loan for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds raised on short-term basis have been used for
long term purposes by the Company.

(e) According to the information explanation given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from an any entity or person on account of or
to meet the obligations of its subsidiaries, associates or jointly controlled
operations,
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(x)
(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x) (a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of
shares /fully or partially or optionally convertible debentures during the year
under audit and hence, the requirement to report on clause 3(x)(b) of the Order
is not applicable to the Company.

(xi)

(a) According to the information available with us, no fraud by the Company and no

material fraud on the Company has been noticed or reported during the year,

(b) According to the information available with us, no report under sub-section (12)
of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year and hence reporting under
clause 3(xi)(c) of the Order is not applicable.

(xii)  The Company is not a Nidhi Company. Accordingly, clause 3 (xii) (a) to 3 (xii) (c) of the
Order are not applicahle

(xiii)  As per information and explanation given to us and on the basis of our examination of
the records of the Company, all the transactions with related parties are in compliance
with section 177 and 188 of Companies Act 2013, wherever applicable, and all the
details have been disclosed in Financial Statements as required by the applicable
Indian Accounting Standards.

(xiv)  As per information and explanation given to us, requirement of Internal Audit is not
applicable to the company, accordingly reporting under clause (3)(xiv)(a) and (b) of
the Order is not applicable.

(xv)  As per information and explanation given to us, during the year the Company has not
entered into any non-cash transactions with its, Directors or persons connected with
its directors. and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(xvi)

(a) According to the information given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934,
Accordingly, clause 3 (xvi) (a), (b) and (c) of the Order is not applicable to the
Company.

(b) The Group does not have any CIC as part of group and accordingly reporting
under clause (xvi)(d) of the Order is not applicable.

(xvii)  As per information available with us, the Company has not incurred cash losses during

the financial yearcovered by-avrauditand-the mrethatety precettg tancral year,
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(xviii) There has been no resignation of the statutory auditors of the Company during the
year.

(xix) ~ On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

(xx)
(a)  Provision of section 135 of the Companies Act, 2013 with respect to Corporate
Social Responsibility (CSR) is not applicable to the company, Accordingly,

reporting under clause 3(xx)(a) of the Order is not applicable for the year.

(b) Provision of section 135 of the Companies Act, 2013 with respect to Corporate
Social Responsibility (CSR) is not applicable to the company, Accordingly,
reporting under clause 3(xx)(b) of the Order is not applicable for the year.
(xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said
Clause has been included in the report.

For, Surana Maloo & Co.
Chartered Accountants
Firm Registration Number;
112171W

e
ashikant D Patel
Partner

Membership No: 037671
UDIN: 26037671GVNZBM6130

Per, CA
Place: Ahmedabad
Date: July 28, 2026
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LCC Engineering Private Limited
CIN : U35105GJ2024PTC154799
All Amounts are % in Millions unless otherwise stated

Balance Sheet As at 31st March, 2026

Particulars Note No. | As at 31st March, 2026 | As at 31st March, 2025
ASSETS
1|Non-current assets
(a) Property, Plant and Equipment 5 4.88 1.55
{b)  Other non-current assets 0.20 0.11
(c)  Deferred Tax Asset (Net) 7 0.02 0.19
Total Non-current Assets 5.11 1.85
2 |Current Assets
(a)  Inventories 8 14.11 -
(b)  Financial Assets
(i) Trade receivables 9 41.85 84.00
(i}  Cash and cash equivalents 10 127.71 288.54
(iii)  Bank balances other than (ii) above 10 86.07 37.89
(iv)  Other current financial assets 11 7.91 0.09
(c) Current tax assets (Net) 12 7.27 2.58
(d)  Other Current Assets 13 37.36 5.64
Total Current assets 322.27 418.73
Total Assets 327.37 420.58
Il. |EQUITY AND LIABILITIES
1|Shareholders’ Funds
(a) Equity share capital 14 1.00 1.00
(b) Other Equity 15 88.85 21.50
Total Equity 89.85 22.50
2|Non-Current Liabilities
(a) Financial Liabilities
(i) Other non current financial liabilities 16 0.24 0.22
(b) Provisions 17 - 0.27
Total Non-current liabilities 0.24 0.50
3|Current Liabilities
(a) Financial Liabilities
(i) Borrowings 18 10.76 27.29
{ii)  Trade payables 19
Total outstanding dues of Micro
2.41 26.24
A) enterprises and Small Enterprises.
Total out?.tandmg dueslof creditors other 150.46 31953
B) than micro enterprises and small
(iii)  Other current financial liabilities 20 65.76 3.35
(b) Other Current Liabilities 21 7.48 21.17
(c) Provisions 22 0.41 0.00
Total Current liabilities 237.28 397.58
Total Liabilities 237.52 398.07
Total Equity and Liabilities 327.37 420.58
Material Accounting Policies Note1to 4

As per our report of even date

For Surana Maloo & Co.
Chartered Accountants
Firm Registration Number: 112171W

W

Per, CA Shashikant D Patel
Partner
Membership No.: 037671

Date: 28-07-2026
Place: Ahmedabad

For and Behalf of the Board of Directors
LCC ENGINEERING PRIVATE LIMITED

CIN : U35105GJ2024PTC154799

Q&mﬁ‘"‘

RIANBHAI AHIR RAJKUMAR FOOLCHAND JAYSWAL ARIJAN SUJA RABARI

Director
DIN : 7794599

Date: 28-07-2026
Place: Ahmedabad

Director
DIN : 02590338

Director
DIN : 7794582




LCC Engineering Private Limited
CIN : U35105GJ2024PTC154799
All Amounts are X in Millions unless otherwise stated

Statement Profit and Loss for the period ended March 31, 2026

For the period from
Particulars Note No. Eae the Aerod fpoed August 24, 2024 to
March 31, 2026 March 31, 2025
I |Revenue From Operations 23 1,319.11 416.26
Il |Other Income 24 4.65 0.20
Il |Total Income (1+) 1,323.76 416.46
IV [Expenses
Purchase and Contract cost 25 1,178.40 369.86
Employee Benefits Expenses 26 36.76 12.09
Finance costs 27 5.93 1.00
Depreciation and Amortization Expenses 5 1.84 0.13
Other Expenses 28 11.67 4,70
Total Expenses (IV) 1,234.60 387.79
V |Profit Before Exceptional Item and Tax (l1I-1V) 89.15 28.68
VI |Exceptional Iltem 38 0.11 -
Vil |Profit Before Tax (V-VI) 89.05 28.68
VIll |Tax expense:
Current tax 20.00 737
(Excess) / Short provision of earlier periods 1.38 -
Deferred tax 0.21 (0.19)
21.59 7.17
1X |Profit for the period (VII-VIII) 67.45 21.50
X |Other comprehensive (income)/Loss
Iltems that will not be reclassified subsequently to profit or loss
Remeasurements of defined benefit (liability)/ asset (0.14) -
Income tax related to above items 0.04 -
Restated Other comprehensive income (Net of taxes) (0.11) -
Xl [Total comprehensive income for the Year (IX-X) 67.35 21.50
XIl |Earnings per equity share (EPS)
(1) Basic Earning per Share (EPS) 31 673.49 341.25
(2) Diluted Earning per Share (EPS) 31 673.49 341.25
Material Accounting Policies Note1to 4

As per our report of even date

For Surana Maloo & Co.
Chartered Accountants

e

Per, QA Shashikant D Patel
Partner
Membership No.: 037671

Date: 28-07-2026
Place: Ahmedabad

Director

DIN : 7794599

For and Behalf of the Board of Directors
LCC ENGINEERING PRIVATE LIMITED

CIN : U35105GJ2024PTC154799

Qs

LALJIBHAI ARJANBHAI AHIR RAJKUMAR FOOLCHAND JAYSWAL

Director

DIN : 02550338

Date: 28-07-2026
Place: Ahmedabad

Pow”

ARJAN SUJA RABARI
Director
DIN : 7794582




LCC Engineering Private Limited
CIN : U35105GJ2024PTC154799
All Amounts are % in Millions unless otherwise stated

Cash Flow Statement for the year ended March 31, 2026

For the period from

Particulars Fu::f;a;:dz:: : o August 24, 2024 to
March 31, 2025
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 89.05 28.68
Adjustment for:
Depreciation and Amortization Expenses 1.84 0.13
Finance costs 583 1.00
Interest on Deposits with Banks (3.09) (0.14)
Provision for / (write back) of Expected Credit Loss (net) (1.55) 191
Fair valuation adjustment on security and other deposits (net} 0.02 (0.06})
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 92.20 31.52
Adjustment For Working Capital Changes:
Changes in Trade Receivables 43.70 (85.90)
Changes in Inventories (14.11) -
Changes in Financial Assets and Other Assets (39.66) (5.78)
Changes in Financial Liabilities and Other Payables (144.42) 370.79
CASH GENERATED FROM OPERATIONS (62.28) 310.62
Direct Taxes paid (Net) (26.07) (9.94)
NET CASH FROM OPERATING ACTIVITIES (88.35) 300.68
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property Plant and Equipment (including advances for capital expenditure) (4.93) (1.68)
Interest income on FDRs 3.09 0.14
Changes in FDRs other than Cash and Cash Equivalents (48.19) (37.89)
NET CASH USED IN INVESTING ACTIVITIES (50.03) (39.42)
C CASH FLOW FROM FINANCING ACTIVITIES:
Proceed from issue of Share Capital - 1.00
Proceeds / (Repayments) from short term borrowings (16.53) 27.29
Interest and other borrowing cost (5.93) (1.00)
NET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES (22.46) 27.28
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (160.84) 288.54
OPENING BALANCE- CASH AND CASH EQUIVALENT 288.54 -
CLOSING BALANCE- CASH AND CASH EQUIVALENT 127.71 288.54

Notes to the Cash Flow Statement

1. The above Statement of Cash Flow has been prepared under the “Indirect Method” as set out in Indian Accounting Standard (Ind AS) - 7 “Statement

of Cash Flows".
2. Cash and cash equivalent comprises of:

For the period from

Particulars Rabibe per;ot; e: dedd August 24, 2024 to
L ki March 31, 2025
Balances with banks:
- Current Accounts 127.71 288.54
Cash and cash equivalents in Restated Standalone Statement of cash flow 127.71 288.54
Material Accounting Policies Note 1to 4

3, Disclosure under para 44A as set out in Ind AS 7 on Statement of Cash Flows under The Companies (Indian Accounting Standard) Rules, 2017 (as

amended) is given as below,

Particulars Amount

April 01, 2025 27.29
Borrowings cashflow (16.53)
Closing balance 31.03.2026 10.76
April 01, 2024 -
Borrowings cashflow 27.29
Closing balance 31.03.2025 27.29

Date: 28-07-2026
For Surana Maloo & Co.

Chartered Accountants /
Firm Registratign

'd

] *

[/
mber: 1121710 -'(/

Per/CA Shashikant D Patel LALJIBHAI ARJANBHAI AHIR

Director
DIN : 7794599

Partner !
Membership No.: 037671

Date: 28-07-2026
Place: Ahmedabad

Sl

RAJKUMAR FOOLCHAND

JAYSWAL
Director
DIN : 02590338

Date: 28-07-2026
Place: Ahmedabad

For and Behalf of the Board of Directors
LCC ENGINEERING PRIVATE LIMITED
CIN : U35105GJ2024PTC154799

ARJAN 5UJA RABARI

Director
DIN : 7794582




LCC Engineering Private Limited
CIN : U35105GJ2024PTC154799
All Amounts are X in Millions unless otherwise stated

Statement of Changes in Equity
A. Equity Share Capital

Particulars Note no No of Shares Amount
Equity shares of Rs.10 each issued, subscribed and fully paid 14
Balance as at April 1, 2025 1,00,000.00 1.00
Changes in equity share capital during the year - -
Balance as at March 31, 2026 1,00,000.00 1.00
Particulars Note no No of Shares Amount
Equity shares of Rs.10 each issued, subscribed and fully paid 14
Balance as at April 1, 2024 - -
Changes in equity share capital during the year 1,00,000.00 1.00
Balance as at March 31, 2025 1,00,000.00 1.00
B. Other equity
; Reserves and Surplus
Particulars
Retained Earnings Total
Balance at the beginning of April 1,2024
Profit attributable to owners of the company 21.50 21.50
Other comprehensive income arising from remeasurement of defined - -
Balance at the end of March 31, 2025 21.50 21.50
Balance at the beginning of April 1,2025 21.50 21.50
Profit attributable to owners of the company 67.45 67.45
Other comprehensive income arising from remeasurement of defined benefit obligation (0.11) (0.11)
net of income tax
Balance at the end of March 31, 2026 88.85 88.85
Date: 28-07-2026 For and Behalf of the Board of Directors
For Surana Maloo & Co. LCC ENGINEERING PRIVATE LIMITED
Chartered Accountants CIN : U35105GJ2024PTC154799
Firm Registration Number: 112171W
: : : it .-:_.\! - LALJIBHAI ARJANBHAI AHIR RAJKUMAR FOOLCHAND JAYSWAL  ARJAN SUJA RABARI
b=l Director Director Director
Pef, CA Shashikant D Patel "~/ DIN : 7794599 DIN : 02590338 DIN : 7794582

Partner
Membership No.: 037671

Date: 28-07-2026
Place: Ahmedabad

Date: 28-07-2026
Place: Ahmedabad




LCC Engineering Private Limited
Notes to Financial Statements

1.

CORPORATE INFORMATION

LCC Engineering Private Limited (‘the Company’), incorporated in 2024 under the provisions of Companies
Act, is a private limited company domiciled in India with its registered office situated at 2" Floor LCC
Corporate House, Besides GTPL house, Sindhu Bhavan road, Bodakdev, Ahmedabad.

The Company is primarily engaged in the business of engineering, procurement, and construction (EPC)
projects, specifically in the water and irrigation sectors with an explicit focus on green energy and
sustainable infrastructure.

BASIS OF PREPARATION

a. Statement of compliance and basis for preparation

The Company's financial statements ('financial statements') have been prepared in accordance with the
provisions of the Companies Act, 2013 and the Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013
(as amended).

The Standalone financial statements have been prepared on a historical cost basis, except for:

e Certain financial assets and financial liabilities measured at fair value (refer accounting policy
regarding financial instruments);
e defined benefit plans - plan assets measured at fair value

The financial statements were authorized for issue in accordance with a resolution of the directors on July
28, 2026.

Financial Statements have been prepared on the historical cost convention, except for certain financial
instruments that are measured at fair value at the end of each reporting period in accordance with Ind
AS.

a. Functional and Presentation Currency

These Financial Statements are presented in Indian Rupees (INR), which is the also the functional currency.
All amounts have been rounded off to the nearest Million, except per share data, face value of equity
shares and expressly stated otherwise.

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The application of the Company’s accounting policies in the preparation of the financial statements
requires management to make judgements, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities, accompanying disclosures and disclosures of contingent
liabilities. Estimates and underlying assumptions are reviewed on an ongoing basis and any revisions
thereto are recognized prospectively. Actual results may differ from these estimates which could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods.

Current/Non-current Classification:

Any asset or liability is classified as current if it satisfies any of the following conditions:
i.  The asset is expected to be realized in the Company’s normal operating cycle;




LCC Engineering Private Limited
Notes to Financial Statements

ii. Held primarily for the purpose of trading;
ii. The asset is expected to be realized within twelve months after the reporting period;

iv. The asset is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting date;
All other assets are classified as non-current.

A liability is current when:
i. Inthe case of a liability, the Company does not have an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.
ii. Itis held primarily for the purpose of trading
iii. Itisdue to be settled within twelve months after the reporting period, or
iv. Thereis no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period
All other liabilities are classified as non-current.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are
classified as non-current assets and liabilities.

Operating cycle

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months. This is based on the nature of services and the
time between the acquisition of assets or inventories for processing and their realization in cash and cash
equivalents.

Key Sources of estimation uncertainties

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described in the below mentioned notes

e Property, Plant and Equipment and Intangible Assets

Useful lives of tangible and intangible assets are based on the life prescribed in Schedule Il of the
Companies Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule I,
they are based on technical estimates and advice, taking into account the nature, estimated usage and
operating conditions of the asset. Component Accounting is based on the management'’s best estimate of
separately identifiable components of the asset.

e Fair value measurement of financial instruments

In estimating the fair value of financial assets and financial liabilities, the Company uses market observable
data to the extent available. Where such Level 1 inputs are not available, the Company establishes
appropriate valuation techniques and inputs to the model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

e Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases
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and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date.

e Revenue Reorganization

The key assumptions concerning future and other key sources of estimating uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances
and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.

¢ Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases
and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date.

Information about the various estimates and assumptions made in determining the present value of
defined benefit obligations are disclosed in Note 34.

e Current / Deferred Tax Expense

Significant management judgement is required to determine the amounts of current taxes, deferred taxes
and tax credits that can be recognized, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

4. MATERIAL ACCOUNTING POLICIES
a. Property, Plant and Equipment

e Recognition and Measurement

Property, Plant and Equipment are measured at cost of acquisition or construction less accumulated
depreciation and accumulated impairment losses, if any. Cost includes purchase price, non-refundable
taxes and duties and all other costs attributable to bringing the asset to its working condition for intended
use and estimated costs of dismantling and removing items and restoring the site on which it is located.
Financing costs relating to borrowing funds attributable to acquisition of Property, Plant and Equipment
are also included, for the period till such asset is put to use.

Spare parts and servicing equipment are recognized as property, plant and equipment, if they meet the
definition property, plant and equipment and are expected to be used for more than one year. All other
items of spares and servicing equipment are classified as item of inventories.
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Subsequent Expenditure is capitalized only if it is probable that the future economic benefit associated
with the expenditure will flow to the company and cost of the asset can be measured reliably.

Property, Plant and Equipment not ready for its intended use on the reporting date is disclosed as Capital
Work-in-Progress and carried at cost.

e Depreciation

Depreciation on Property, Plant and Equipment is provided on the Written Down (WDV) over the useful
life of the assets as prescribed under Schedule Il to the Companies Act, 2013. In respect of the Property,
Plant and Equipment purchased during the year, depreciation is provided on pro rata basis from the date
on which such asset is ready to be put to use. The estimated useful lives, residual values and depreciation
method are reviewed at the end of each reporting period, with the effect of any such change in the
estimate accounted for on a prospective basis.

The estimated useful lives of items of Property, Plant & Equipment included in financial statements as
prescribed in Schedule Il of Companies Act, 2013 are as follows:

Asset Class Useful Life as per Schedule Il
Plant & Machineries 3-15years

Office Equipment 5 -years

Furniture & Fixtures 10- years

Computers & Peripherals 3 -6 years

e Derecognition

Carrying amount of Property, Plant and Equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Gain or loss arising on the
disposal or retirement of an item of Property, Plant and Equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognized in profit or loss.

b. Investment property
Recognition and initial measurement
Investment properties arc held to earn rentals or for capital appreciation, or both. Investment properties
are measured initially at their cost of acquisition including transaction costs. The cost comprises purchase
price, borrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset
to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at
the purchase price.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that incremental future economic benefits associated with the item
will flow to the Company. All other repair and maintenance costs are recognized in statement of profit or
loss as incurred. Subsequent measurement (depreciation and useful lives) Investment properties are
subsequently measured at cost less accumulated depreciation and impairment losses. Depreciation on
investment properties is provided on the straight-line method, computed on the basis of useful lives (as
set out below) prescribed in Schedule 1l to the Companies Act, 2013:

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year
and adjusted prospectively, if appropriate.

Though the Company measures investment property using cost-based measurement, the fair
value of investment property is disclosed in the notes.
De-recognition
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Investment properties are derecognized either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal. The

difference between the net disposal proceeds and the carrying amount of the asset
is recognized in profit or loss in the period of de-recognition.

c. Intangible Assets
¢ Recognition and Measurement
Intangible assets with finite useful lives that are acquired separately are measured on initial recognition
at cost and carried at cost less accumulated amortization and accumulated impairment losses.

Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in
the specific asset to which it relates. All other expenditure is recognized in profit and loss statement.

e Amortization

Amortization is calculated to write off the cost of intangible assets less their estimated residual values
over their estimated useful lives using the straight-line method. Amortization method, useful lives and
residual values are reviewed at the end of each financial year and adjusted if appropriate.

e Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as the
difference between the net disposal proceeds and the carrying amount of the asset, are recognized in
profit or loss when the asset is derecognized.

d. Impairment of Tangible and Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount of the cash-generating
unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to
the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be
identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognized immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognized for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognized immediately in profit or loss.




LCC Engineering Private Limited
Notes to Financial Statements

e.

Inventories

Stock of finished goods is valued at cost or net realizable value, whichever is lower after providing for
obsolescence, if any. Cost of inventories comprises of cost of purchase, cost of conversion and directly
attributable overheads incurred in bringing them to their present location and condition.

Foreign Currency Transactions

Transactions in foreign currencies are translated into the respective functional currencies of the Company
at the exchange rates at the date of the transaction or at an average rate if the average rate approximates
the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are measured
at fair value in a foreign currency are translated into the functional currency at the exchange rate when
the fair value was determined. Non-monetary assets and liabilities that are measured based on historical
cost in a foreign currency are translated at the exchange rate at the date of the transaction. Exchange
differences are recognized in profit or loss.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying
asset are capitalized as a part of the cost of such asset. A qualifying asset is one that necessarily takes a
substantial period of time to get ready for its intended use. All others borrowing cost are recognized in
the profit and loss in the period in which they are incurred.

Revenue Recognition

Revenue from contracts with customers is recognized when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. The Company has generally concluded that it is the
principal in its revenue arrangements because it typically controls the goods or services before
transferring them to the customer.

The Company derives revenue principally from following streams:
Construction contracts

sale of Services (Operation and Maintenance contracts).

Sale of Goods

Other Income

Revenue from construction contracts

The Company recognizes revenue from engineering, procurement and construction contracts (‘EPC’) over
the period of time, as performance obligations are satisfied over time due to continuous transfer of
control to the customer. EPC contracts are generally accounted for as a single performance obligation as
it involves complex integration of goods and services.

The stage of completion is measured by input method i.e. the proportion that costs incurred to date bear
to the estimated total costs of a contract. The percentage-of-completion method (an output method) is
the most faithful depiction of the company’s performance because it directly measures the value of the
services transferred to the customer. Changes to total estimated contract costs, if any, are recognized in
the period in which they are determined as assessed at the contract level. If the consideration in the
contract includes price variation clause or there are amendments in contracts, the Company estimates
the amount of consideration to which it will be entitled in exchange for work performed.
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Due to the nature of the work required to be performed on many of the performance obligations, the
estimation of total revenue and cost of completion is complex, subject to many variables and requires
significant judgment. Variability in the transaction price arises primarily due to liquidated damages, price
variation clauses, changes in scope, incentives, if any. The Company considers its experience with similar
transactions and expectations regarding the contract in estimating the amount of variable consideration
to which it will be entitled and determining whether the estimated variable consideration should be
constrained. The Company includes estimated amounts in the transaction price to the extent it is probable
that a significant reversal of cumulative revenue recognized will not occur when the uncertainty
associated with the variable consideration is resolved. The estimates of variable consideration are based
largely on an assessment of anticipated performance and all information (historical, current and
forecasted) that is reasonably available.

Contract modifications are accounted for when additions, deletions or changes are approved either to the
contract scope or contract price. The accounting for modifications of contracts involves assessing whether
the services added to the existing contract are distinct and whether the pricing is at the standalone selling
price. Services added that are not distinct are accounted for on a cumulative catch-up basis, while those
that are distinct are accounted for prospectively, either as a separate contract, if additional services are
priced at the standalone selling price, or as a termination of existing contract and creation of a new
contract if not priced at the standalone selling price.

e Sale of Goods

Revenue from the sale of goods is recognized as revenue on the basis of customer contracts and the
performance obligations contained therein. Revenue is recognized at a point in time when the control of
goods is transferred to a customer. Control lies with the customer if the customer can independently
determine the use of and consume the benefit derived from a product or service. Revenue from product
deliveries is recognized at a point in time based on an overall assessment of the existence of a right to
payment, the allocation of ownership rights, the transfer of risks and rewards, and acceptance by the
customer.

e Other Income
All other income is accounted on accrual basis when no significant uncertainty exists regarding the amount
that will be received.

Interest income - Interest income from financial assets at fair value through profit or loss is disclosed as
interest income within other income. Interest income on financial assets at amortized cost using the
effective interest method is recognized in the Standalone Statement of profit and loss as part of other
income. Interest income is calculated by applying the effective interest rate to the gross carrying amount
of a financial asset except for financial assets that subsequently become credit-impaired. For credit
impaired financial assets, the effective interest rate is applied to the net carrying amount of the financial
asset (after deduction of the loss allowance).

i. Employee Benefits

e Defined benefit plans

The company’s gratuity benefit scheme is defined benefit plan. The company’s net obligation in
respect of defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value. The Company accounts for the liability for the gratuity
benefits payable in future based on an independent actuarial valuation carried out using Projected
Unit Credit Method considering discounting rate relevant to Government Securities at the Balance
Sheet Date.
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Defined benefit costs in the nature of current and past service cost and net interest expense or income
are recognized in the statement of profit and loss in the period in which they occur. Acturial gains and

losses arising from defined benefit plans in the balance sheet with a charge or credit recognized in other
comprehensive income in the period in which they occur and is reflected immediately in retained earnings
and not reclassified to profit or loss. Past service cost is recognized in profit or loss in the period of a plan
amendment.

The Company determines the net interest expense/ (income) on the net defined benefit liability/ (asset)
for the period by applying the discount rate used to measure the defined benefit obligation at the
beginning of the annual period to the then-net defined benefit liability/ (asset), taking into account any
changes in the net defined benefit liability/ (asset) during the period as a result of contributions and
benefit payments. Net interest expense and other expenses related to defined benefit plans are
recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service (‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is
recognized immediately in profit or loss. The Company recognizes gains and losses on the settlement of a
defined benefit plan when the settlement occurs.

e Defined Contribution plan

Company’s contribution to provident fund and employee state insurance scheme are considered as
defined contribution plans and are charged as an expense as they fall due based on the amount of
contribution required to be made and when services are rendered by the employee.

e Compensated Absences

Employees can carry forward a portion of the unutilized accrued leaves and utilize it in future service
periods or receive cash compensation on termination of employment. Provision for Compensated
Absences and its classifications between current and non-current liabilities are based on independent
actuarial valuation. The actuarial valuation is done as per the projected unit credit method as at the
reporting date.

e Short Term Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified as
short-term employee benefits. These are measured on an undiscounted basis and expensed as the related
service is provided. A liability is recognized for the amount expected to be paid if the Company has a
present legal or constructive obligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reliably.

j+ Income Tax

Income tax comprises of current tax and deferred tax. It is recognized in the profit and loss statement,
except to the extent that it relates to and item recognized directly in equity or in other comprehensive
income.

e Current Tax
Income tax expense for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate and changes in deferred tax assets and liabilities attributable to temporary
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differences. The current income tax charge is calculated in accordance with the provisions of the Income
Tax Act 1961. Tax expense comprises current tax expense and deferred tax.

e Deferred Tax

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted at the end of the reporting period and are expected to apply when the related deferred income
tax asset is realised, or the deferred income tax liability is settled.

Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assets are
recognized for all deductible temporary differences and brought forward losses only if it is probable that
future taxable profit will be available to realize the temporary differences, excluding exceptions cases.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses / tax
credits only if it is probable that future taxable amounts will be available to utilise those temporary
differences.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis
or their tax assets and liabilities will be realised simultaneously.

Current and deferred tax is recognized in Standalone Statement of profit and loss, except to the extent
that it relates to items recognized in other comprehensive income or directly in equity. In this case, the
tax is also recognized in other comprehensive income or directly in equity, respectively.

Any tax credit available is recognized as deferred tax to the extent that it is probable that future taxable
profit will be available against which the unused tax credit can be utilized. The said asset is created by way
of credit to the statement of Profit and loss and shown under the head of deferred tax.

k. Segment Reporting

The Company is primarily engaged in the business of leasing of constructed properties (including provision
of linked services like facility management services) which is considered to be the only reportable business
segment. Further, the revenues of the Company are derived primarily from leasing of real estate and no
customer represents sales of more than 10% of total sales. Also, the Company operates within India and
does not have operations in economic environments with different risks and returns. Hence, it is
considered operating in single geographical segment. Accordingly, there are no other separate reportable
segments in terms of Ind AS 108 on "Operating Segment.

I. Provisions, Contingent Liabilities & Contingent Assets

A provision is recognized when the Company has a present legal or constructive obligation as a result of
past event and it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and the amount can be reliably estimated at the reporting date.

Provision is recognized base on the best estimate of the management with respect to the amount required
to settle the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated
to settle the present obligation, its carrying amount is the present value of those cash flows when the
effect of the time value of money is material.

Disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation
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(i)

(ii)

in respect of which likelihood of outflow of resources embodying economic benefits is remote, no
provision or disclosure is made.

A contingent asset is not recognized but disclosed in the financial statements where and inflow of
economic benefits is probable..

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

e Financial assets

Initial recognition and measurement of financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to
the acquisition of financial assets that are not at fair value through profit or loss are added to the fair
value on initial recognition. Purchases or sales of financial assets that require delivery of assets within a
time frame established by regulation or convention in the market place (regular way trades) are
recognized on the trade date i.e. the date that the Company commits to purchase or sell the asset.

Subsequent measurement of financial assets
For purposes of subsequent measurement, financial assets are classified in three categories:

e Financial assets at amortized cost:
A financial asset is measured at amortized cost if it is held within a business model whose objective is to
hold financial assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.

e Financial assets at fair value through other comprehensive income:
A financial asset is measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets, and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount outstanding. Financial
assets included within the FVTOCI category are measured initially as well as at each reporting date at fair
value. Fair value movements are recognized in the other comprehensive income (OCI).

¢ Financial assets at fair value through profit or loss:
FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria for
categorization as at amortized cost or as FVTOCI is classified as at FVTPL.

e Equity Investment in Subsidiaries and Associates
Investments in equity shares of subsidiaries and associates and other equity investments in subsidiaries
in subsidiaries and associates are carried at cost less impairment, if any.

e Investments in Equity Instruments
All Equity Investments falling within the scope of Ind AS — 109 are measured at Fair Value through Profit
and Loss (FVTPL) with all fair value changes being recognized in profit and loss statement.

e Financial assets at fair value through profit or loss
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FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria for
categorization as at amortized cost or as FVTOCI is classified as at FVTPL.

(ili) De-recognition of financial assets

(iv)

(i)

(i)

A financial asset is de-recognized when the contractual rights to the cash flows from the financial asset
expire or the Company has transferred its contractual rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third party under
a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognize the transferred asset to
the extent of the Company’s continuing involvement. In that case, the Company also recognizes an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial
assets. Expected credit losses are measured at an amount equal to the 12-month ECL, unless there has
been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to be recognized is recognized as an
impairment gain or loss in profit or loss.

e Financial Liabilities

Initial recognition and measurement of financial liabilities
The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.

All financial liabilities are recognized initially at fair value. All financial liabilities are recognized initially
at fair value and, in the case of loan and borrowings and payable, net of directly attributable transaction
costs.

For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

e Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial
recognition as at fair value through profit or loss.
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Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are recognized
in OCI. These gains/ losses are not subsequently transferred to P&L. However, the Company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognized
in the statement of profit or loss.

e Loans and Borrowings
This is the category most relevant to the Company. After initial recognition, interest-bearing borrowings
are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in
profit or loss when the liabilities are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
statement of profit and loss. This category generally applies to borrowings.

e Compound Financial Instrument
Compound financial instrument are separated into liabilities and equity component based on the
terms of the contract. At the inception, the fair value of liabilities component is determined using the
market rate. The amount is classified as a financial liability measured at amortized cost until it is
extinguished on redemption.

(iii) Derecognition of financial liabilities
A financial liability (or a part of a financial liability) is derecognized from its balance sheet when, and only
when, it is extinguished i.e. when the obligation specified in the contract is discharged or cancelled or
expired.

When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification
is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
the Company currently has enforceable legal right to offset the recognized amounts and there is an
intention to settle on a net basis, to realised the assets and settle the liabilities simultaneously.

n. Lease

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognizes lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

i.  Right-of-use assets
The Company recognizes right-of-use assets at the commencement date of the lease. Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted
for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognized, initial direct costs incurred, lease payments made at or before the
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commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-line basis from the commencement date to the end of lease term. If ownership of the leased
asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-
use assets are also subject to impairment. Refer to the accounting policies of Impairment of non-
financial assets.

Lease liahilities
At the commencement date of the lease, the Company recognizes lease liabilities measured at the

“present value of lease payments to be made over the lease term. The lease payments include fixed

payments less any lease incentives receivable, variable lease payments that depend on an index or a
rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the Company exercising the
option to terminate. Variable lease payments that do not depend on an index or a rate are recognized
as expenses in the period in which the event or condition that triggers the payment occurs. In
calculating the present value of lease payments, the Company uses its incremental borrowing rate at
the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments or a change in the assessment of an option to purchase the underlying asset.

Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery
and equipment. It also applies the lease of low-value assets recognition exemption to leases that are
considered to be low value. Lease payments on short-term leases and leases of low-value assets are
recognized as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to
ownership of an asset are classified as operating leases. Rental income arising is accounted for on a
straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognized over the lease
term on the same basis as rental income. Contingent rents are recognized as revenue in the period in
which they are earned.

Fair Value Measurement
The company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement
assumes that the transaction to sell the asset or transfer the liability takes place either:

 In the principal market for the asset or liability, or

« In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.
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A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefit by using the assetinits highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

« Level 1 - Quoted (unadjusted) market price in active markets for identical assets or lia bilities

« Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

« Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

The company’s management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments

At each reporting date, the management analyses the movements in the values of assets and liabilities
which are required to be re-measured or re-assessed as per the company’s accounting policies. For this
analysis, the management verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant
external sources to determine whether the change is reasonable on yearly basis.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in
the relevant notes.

« Significant accounting judgements, estimates and assumptions
o Quantitative disclosures of fair value measurement hierarchy

« Financial instruments (including those carried at amortized cost)
Cash and Cash Equivalents

Cash and Cash Equivalents in the Balance Sheet comprise cash on hand, bank balance in current and
cash credit accounts and short term highly liquid instruments.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.
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For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

r. Recent Accounting Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time.

e In August 2025, MCA notified the following amendments to: Ind AS 1, Presentation of Financial
Statements, applicable w.e.f. April 1, 2025 — The amendment relates to classification of liabilities as
current or non current and non-current liabilities with covenants. In the context of classifying a liability
as current, it removes the requirement of existence of a right to defer settlement for at least 12 months
after the reporting date and instead requires that the said right should exist on the reporting date and
have substance. The amendment also introduces guidance on classification of liabilities with
covenants. The Company has no impact of these amendments in its classification criteria of current
and non-current liabilities.

e Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f.
April 1, 2025 — The amendment in Ind AS 7 requires to inform users of financial statements of the
existence of supplier finance arrangements and explain the nature of the arrangements, the carrying
amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier
finance arrangements as a factor that may cause concentration of liquidity risk. The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any
significant impact in its financial statements.

e |n May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange
Rates, applicable w.e.f. April 1, 2025. The Group has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial statements.
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Note 5 - Property, Plant & Equipment, Capital work-in-progress and Intangible Assets

Property, Plant & Equipment

Gross block Plant & 3 Furniture & Office
7 Computers Vehicles Total
Machinery Fixtures Equipment
Balance as at April 1, 2024 - - - - - -
Additions 0.17 0.95 0.32 0.24 - 1.68
Disposals - - - - - -
Balance as at March 31, 2025 0.17 0.95 0.32 0.24 - 1.68
Balance as at April 1, 2025 0.17 0.95 0.32 0.24 - 1.68
Additions 0.32 3.07 0.52 0.91 0.37 5.18
Disposals - - - - - -
Balance as at March 31, 2026 0.49 4.02 0.84 1.14 0.37 6.86
Property, Plant & Equipment
Accumulated depreciation Plant & Furniture & Office
Machinery EOTeMtels Yeniciea Fixtures Equipment e
Balance as at April 1, 2024 - - - - - -
Additions 0.00 0.10 0.01 0.01 - 0.13
Disposals = - = - %
Balance as at March 31, 2025 0.00 0.10 0.01 0.01 - 0.13
Balance as at April 1, 2025 0.00 0.10 0.01 0.01 - 0.13
Additions 0.14 1.24 0.19 0.21 0.07 1.84
Disposals 5 5 o R _
Balance as at March 31, 2026 0.14 1.34 0.20 0.22 0.07 1.98
Property, Plant & Equipment
Carrying Amount (Net) Plan't & Compiters Vahilis Fur_niture & Office Total
Machinery Fixtures Equipment
As at March 31, 2025 0.17 0.85 0.31 0.22 - 1.55
Balance as at March 31, 2026 0.34 2.68 0.64 0.92 0.30 4.88

(a) Individual assets of Property, Plant and Equipment has been reclassified wherever necessary.

(b) Estimated useful life of the assets is in line with useful life prescribed in schedule Il of The Companies Act, 2013.
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Note 6 :-Other non-current assets

: As at As at
Particulars
31st March, 2026 31st March, 2025
Prepaid Expense 0.20 0.11
Total 0.20 0.11
Note 7 : Deferred Tax (Assets)/ Liabilities (Net)
As at As at

Particulars

31st March, 2026

31st March, 2025

Deferred Tax Liabilities
Excess of depreciation and amortization on fixed assets under income tax law over

depreciation and amortization provided in accounts - 0.03
Prepaid Expenses 0.26 0.31
Fair Valuation of financial assets 0.01 0.01
Less-Deferred Tax Assets
Excess of depreciation and amortization on fixed assets under income tax law over
depreciation and amortization provided in accounts 0.09 -
Provision for Expected Credit Loss 0.09 0.48
Provision for Gratuity 0.10 0.07
Total (0.02) (0.19)
Note 7.1 Refer Note 35 for Movement in Deferred Taxes.
Note 8 :- Inventories
Particulars fsat Aat
31st March, 2026 31st March, 2025
Material at Site 14.11 -
Total 14.11 -
Note 8.1: Material at site are hypothecated to bank against working capital facility.
Note 9. :-Trade Receivables
Particulars Aear Av
31st March, 2026 31st March, 2025
Considered Good - Unsecured 42.20 85.90
42.20 85.90
(Less)/Add: Allowance for expected credit loss (0.36) (1.91)
Total 41.85 84.00

Note 9.1 Fair value of trade receivables is not materially different from carrying value presented.
Note 9.2 Expected Credit Loss: Provision for expected delay in realisation of trade receivables beyond contractual terms is determined
using a provision matrix which takes into account available external and internal liquidity risk factors including historical factors
including historical experience and adjusted for forward looking information. The Company uses an estimated economic value based on

age of receivables to compute the expected credit loss allowance.
Note 9.2 Change in Allowance for Expected Credit Loss:

Particulars

As at
31st March, 2025

At the beginning of the year
Addition / (Deletion) during the year
Provision at the end of the year

As at
31st March, 2026
191
1.55
0.36

191
1.91

Note 9.3 Refer a note for Ageing of Receivables.
Note 9.4 Refer Note No 29 for Related Party transactions and outstanding balances.
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Note 9.4 :-Ageing of Trade Receivables

As at 31st March, 2026

Outstanding for following periods from due date of payment

Particulars
Less than

6 month

6 months -
1 year

1-2 Years

2-3 years

More than
3 years

Total

Undisputed Trade receivables - considered good 42.20

42.20

Undisputed trade receivables —which have
significant increase in credit risk

Undisputed trade receivables — credit impaired -

Disputed trade receivables — considered good -

Disputed trade receivables —which have significant
increase in credit risk

Disputed trade receivables — credit impaired -

Total 42.20

42.20

Less: Allowances for expected credit loss:

(0.36)

Total Trade Receivables

41.85

As at 31st March, 2025

Outstanding for following periods from due date of payment

Particulars
Less than

6 month

6 months -
1 year

1-2 Years

2-3 years

More than
3 years

Total

Undisputed Trade receivables - considered good 85.90

85.90

Undisputed trade receivables ~which have
significant increase in credit risk

Undisputed trade receivables — credit impaired -

Disputed trade receivables — considered good -

Disputed trade receivables — which have significant
increase in credit risk

Disputed trade receivables — credit impaired -

Total 85.90

85.90

Less: Allowances for expected credit loss:

(1.91)

Total Trade Receivables

84.00
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Note 10 :-Cash & Cash Equivalents

el As at As at
Particuiars 315t March, 2026 31st March, 2025
(A) Cash & Cash Equivalents
a. Balances with Banks
-in Current Account 125.28 288.54
- in Prepaid Card 0.93 -
- Cash in Hand 1.49 -
Total (A) 127.71 288.54
(B) Bank balances other than Cash and Cash equivalents
Fixed Deposits - Maturing within 12 months from reporting date* 86.07 37.89
Total (B) 86.07 37.89
Total (A+B) 213.78 326.43

*Above Fixed Deposits made with bank is given to customers as Security and Earnest Money Deposit and Lien Marked with bank for

working capital facilities.

Note 11:- Other current financial assets

Particulars ApaE "
31st March, 2026 31st March, 2025
Security deposits and retention money 7.62 0.04
Advances to employees 0.28 0.05
Total 7.91 0.09
Note 12 :- Current Tax Asset/(Liability) ;
Particulars Avat hset
31st March, 2026 31st March, 2025
Current tax assets 27.27 9.94
Less: Current tax liabilities (20.00) (7.37)
Total 7.27 2.58
Note 13 :- Other Current Assets
Particulars As at AR
31st March, 2026 31st March, 2025
Prepaid Expenses 0.75 0.34
Unamortised Processing Fees 1.02 1.25
Balances with Government Authorities - 1.40
Advances to Suppliers 35.59 2.65
Total 37.36 5.64
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Note 14 : Equity Share Capital
a) Authorized, Issued, Subscribed & Paid up Equity Share Capital

Particulars

As at
31st March, 2026

As at
31st March, 2025

Authorised
1,00,000 Equity share capital of Rs. 10 Each 1.00 1.00
Issued, Subscribed & fully Paid up :
1,00,000 equity share capital of Rs. 10 Each fully paid up 1.00 1.00

Total 1.00 1.00
b) Reconciliation of the Equity shares outstanding at the end of the reporting period :

Particulars As at As at
31st March, 2026 31st March, 2025

Equity Shares at the beginning of the year 1,00,000.00 -
Add: Shares issued during the year 1,00,000.00
Equity Shares at the end of the year 1,00,000.00 1,00,000.00

c) Rights of Shareholders

The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares is entitled for one
vote per share. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets
of the Company after distribution to all preferential amounts if any. The distribution will be in proportion to the Number of Equity

shares held by the share holders.

d) Shares held by Holding Company

Particulars b Asit
- 31st March, 2026 31st March, 2025
LCC Projects Limited 60,000 60,000
e) Shares with voting rights held by each share holder holding more than 5% Equity shares of the Company:-
Harkicul As at As at
Ariicylars 31st March, 2026 31st March, 2025
LCC Projects Limited 60,000 60,000
60% 60%
Rajkumar Foolchand Jayswal 080 AL
40% 40%
f) Shareholding of Promoters
The details of the shares held by promoters as at March 31, 2026 are as follows:
As at % of change
Promoter N % of shares held
erame 31st March, 2026 during the period
LCC Projects Limited 60,000 60% 0%
Rajkumar Foolchand Jayswal 40,000 40% 0%
The details of the shares held by promoters as at March 31, 2025 are as follows:
As at % of change
P
romoter Name 31st March, 2025 Mok sharesheld | i iwing theperiod
LCC Projects Limited 60,000 60% 0%
Rajkumar Foolchand Jayswal 40,000 40% 0%
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Note 15 : Other Equity

Particulars

As at
31st March, 2026

As at
31st March, 2025

Retained earnings - Surplus of Profit and Loss

Balance at the beginning of the year 21.50 =
Profit Transfer to Retained Earnings 67.45 21,50
Balance at the end of the year 88.96 21.50
Other Comprehensive Income - Remeasurement of Defined Benefit Plans
Balance at the beginning of the year - -
Actuarial Gain /(Loss) on Defined Benefit Plans (0.11) -
Balance at the end of the year {0.11) -
Total Other Equity 88.85 21.50
Note 16 : Other Non current financial liabilities
Particulars A3 at Auat
31st March, 2026 31st March, 2025
Security deposits and retention money 0.24 0.22
Total 0.24 0.22
Note 17 : Long term provisions
Particulars As at Asat
31st March, 2026 31st March, 2025
Provision for Gratuity - 0.27
Total - 0.27
Note 17.1 : Refer Note 34 for employee benefits.
Note 18 : Short term borrowings
piidinl As at As at
articulars 31st March, 2026 | . 31st March, 2025
a) Loans repayable on demand
i) Secured
-from Banks - 17.08
ii) Unsecured
-from Related Party 10.76 10.20
Total 10.76 27.29
Note 18.1 Short Term Borrowings
Lender Nature of Facility Sanction limit

HDFC Bank Limited

Fund based Limit

40.00

Mode of Repayment

Repayable on demand subject to annual renewal.

Working Capital Limit - Note -1
Primary Security:

First Charge in favor of the Bank by way of Hypothecation of the company's entire stocks of Raw Materials, WIP, Semi finished and
finished goods, consumable stores spares' including book debts, bill whether documentary or clean, outstanding monies, receivables,
both present and future, in a form and manner satisfactory to the Bank and as specified in CAM.

Collateral security: described below:

Security Deposit- Retention money deposit with principals.
Personal Guarantee of Directors:

1. Mr. Arjan Suja Rabari

2. Mr. Laljibhai Arjanbhai Ahir

3. Rajkumar Foolchand Jayswal
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Note 19 : Trade payables

As at As at
Particulars
31st March, 2026 31st March, 2025
(A) To Micro and Small Enterprises 2.41 26.24
(B) Others 150.46 319.53
Total 152.87 345.77

Note 19.1: Trade Payable are payable on account of goods purchased and services availed in the normal course of business.

Note 19.2 : Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October
2006, certain disclosures are required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and
records available with the Management, there are no Micro, Small and Medium Enterprises, to whom the Company owes dues

(including interest on outstanding dues) which are outstanding as at balance sheet date.

Particulars Asak AR
31st March, 2026 31st March, 2025
1. Principal remaining unpaid to any supplier as the year end 2.41 26.24
2. Interest due thereon - -
3. Amount of interest paid by company in terms of section 16 of the MSMED, along
with the amount of the payment made to the supplier beyond the appointed day
during the accounting year. - -
4. Amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the period) but without
adding the interest specified under the MSMED C <
5. Amount of interest accrued and remaining unpaid at the end of the accounting
year / period. 5 -
6. Amount of further interest remaining due and payable even in succeeding years. - -
Note 19.3 : Refer Note 29 for Related party transactions and outstanding balances.
Note 19.4 : Refer Note 19.4 for Ageing of Trade Payable.
Note 20 : Other current financial liabilities
Particulars hxo At
31st March, 2026 31st March, 2025
Security deposits and retention money 62.38 1.57
Security deposits - 0.10
Creditors for Capital Goods 0.25 -
Employee related dues 3.13 1.68
Total 65.76 3.35
Note 20.1 Refer Note 29 for Related party transactions and outstanding balances.
Note 21 : Other current liabilities
. As at As at
Particulars
31st March, 2026 31st March, 2025
Advance from Customers - 13.98
Statutory Dues payable 7.48 7.18
Total 7.48 21.17
Note 21.1 Refer Note 29 for Related party transactions and outstanding balances.
Note 22 : Short term provisions
Particulars Aeat ABSL
31st March, 2026 31st March, 2025
Provision for Gratuity 0.41 0.00
Total 0.41 0.00

Note 22.1 : Refer Note 34 for employee benefits.
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Note 19.4 Trade Payable Ageing Schedule

As at 31 st March, 2026
Particulars Outstanding for following periods from due date of payment
Less than 1 year | 1-2 years | 2-3 years | More than 3 years Total
(i) MSME* 2.41 . - - 2.41
(i) Others 150.46 - - - 150.46
(iii) Disputed dues-MSME - - - - -
(iv) Disputed dues-Others - = = = T
Total 152.87 - - - 152.87
*MSME as per the Micro, Small and Medium Enterprises Deviopment Act,2006.
As at 31 st March, 2025
Particulars Outstanding for following periods from due date of payment
Less than 1 year | 1-2 years | 2-3 years | More than 3 years Total
(i) MSME* 26.24 - - - 26.24
(ii) Others 319.53 - - - 319.53
(iii) Disputed dues-MSME - - - 5 -
(iv) Disputed dues-Others - - - = g
Total 345.77 - - - 345.77

*MSME as per the Micro, Small and Medium Enterprises Devlopment Act,2006.
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Note 23 : Revenue from Operations

For the period from
Particulars For the p:ri:::zeﬁnded August 24, 2024 to
s March 31, 2025

Sale of Services
Contract Revenue 1,318.93 416.26
Equipment Hiring Income 0.04
Sales Of Materials
Sales Of Materials 0.15 -
Total 1,319.11 416.26

Note 23.1 Refer Note 29 for the Related party transactions and outstanding balances.

Note 24 : Other Income

For the period ended

For the period from

Particulars August 24, 2024 to
haarch, 2026 March 31, 2025
Interest income on financial assets measured at amortised cost:
Interest on Deposits with Banks 3.08 0.14
Expected Credit Loss Income 1.55 -
Fair valuation of Security and Other Deposits income - 0.06
Total 4.65 0.20

Note 25 : Purchase and Contract cost

Particulars

For the period ended
March, 2026

For the period from
August 24, 2024 to
March 31, 2025

Consumption of Material
Inventory at the beginning of the year

Add: Purchases during the year 939.81 299.05
Less: Material at the site at the end of period (14.11) -
Material Consumed during the year 925.70 299.05
Direct Expenses

Works and Labour Contracts 226.30 33.02
Other Direct Expenses 12.81 36.56
Site Expense 1.45 -
Carriage Inward 1.25 0.81
Machinery Hiring Charges 4.84 0.11
Power And Fuel 1.27 0.32
Technical Fees 4.79 -
Total 1,178.40 369.86

Note 25.1 Refer Note 29 for the Related party transactions and outstanding balances.

Note 26 : Employee Benefits Expenses

Particulars

For the period ended
March, 2026

For the period from
August 24, 2024 to
March 31, 2025

Salaries, Wages and Incentives 29.31 8.92
Director's Remuneration 3.88 2.56
Contributions to Provident and other fund 0.89 0.12
Gratuity expenses 0.62 0.27
Staff Welfare Expenses 2.06 0.21
Total 36.76 12.09

Note 26.1 Refer Note 29 for the Related party transactions and outstanding balances.
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Note 27 : Finance Costs

Particulars

For the period ended
March, 2026

For the period from
August 24, 2024 to
March 31, 2025

Interest on Working capital loan 1.19 0.09
Interest Others* - 0.00
Interest on Loans from Related Parties 0.62 -
Interest on statutory dues 0.01 -
Fair valuation of Security and Other Deposits 0.02 -
Other Borrowing Costs 4,09 0.92
Total 5.93 1.00

*Interest other Rs.889/-

Note 28 : Other Expenses

For the period ended

For the period from

Particulars August 24, 2024 to
March, 2026 n:arch 31,2025

Advertisement Expenses - 0.04
Auditors Remuneration 0.10 0.10
Communication Expenses 0.12 0.05
Donation Expenses 0.08 0.09

Electricity Expenses 0.10 -
Expected Credit Loss Expense - 1.91
Insurance 0.52 0.08
Legal and Professional Charges 2.63 0.14
Miscellaneous Expenses 0.07 0.02
Office Expense 0.22 0.02
Rates and Taxes - 0.00
Rent 3.34 0.19

Repair & Maintenance expense

-For Others 0.86 0.24
Stationery & Printing Expenses 0.37 0.16

Security & Surveillance Expenses 032 -
Travelling and Conveyance 2.93 1.66
Total 11.67 4.70

Note 28.1 Refer Note 29 for the Related party transactions and outstanding balances.
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Note 29 : Related Party Transactions

Related parties Transactions with related parties for the year ended March 31, 2026

Particulars

As at
March 31, 2026

As at
March 31, 2025

Holding Company

LCC Projects Limited

LCC Projects Limited

Key Managerial Personnel

Mr. Arjan Rabari (Director)

Mr. Arjan Rabari (Director)

Mr. Lalajibhai Ahir (Director)

Mr. Lalajibhai Ahir (Director)

Rajkumar Foolchand Jayswal
(Director)

Rajkumar Foolchand Jayswal
(Director)

Enterprises over which KMP and/or Relatives of KMP are able to
exercise significant Influence

LCC SAI KSIPLJV

LCC SAI KSIPLJV

Related Party Transactions : Holding Company

2 As at As at

ERcCole s March 31, 2026 March 31, 2025
Contribution to Equity Share Capital during the year
LCC Projects Limited - 0.60
Work Income
LCC Projects Limited 827.41 368.08
Material Sales 0.13 -
Loans taken from holding company:
Balance at beginning of the year 6.00 -
Loans taken during the year - 6.00
Interest expense during the year 0.62 -
Loans repaid during the year 0.06 -
Loans payable at the end of the year 6.56 6.00
Rent Expenses 1.06 -
Hiring Charges 0.65 =
Material purchase 0.45 .
Staff Welfare Expenses 0.08 -
Deposits
LCC Projects Limited - 29.13
Trade Payables
LCC Projects Limited 0.19 -
Trade Receivables
LCC Projects Limited 10.76 0.89
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Note 29 : Related Party Transactions
Related Party Transactions : Key Management Personnel

Particulars

As at
March 31, 2026

As at
March 31, 2025

Contribution to Equity Share Capital during the year

Rajkumar Foolchand Jayswal

0.40

Opening balance of loans taken from KMP :

Lalajibhai Ahir

0.10

Rajkumar Foolchand Jayswal

4.10

Loans taken during the year

Lalajibhai Ahir

0.10

Rajkumar Foolchand Jayswal

4,10

Closing balance of loans taken from KMP :

Lalajibhai Ahir

0.10

0.10

Rajkumar Foolchand Jayswal

4.10

4.10

Remuneration

Rajkumar Foolchand Jayswal

3.88

2.56

Salary Payable

Rajkumar Foolchand Jayswal

0.21

0.10

Reimbursement payable

Rajkumar Foolchand Jayswal

0.22

0.12

Reimbursement of Expenses

Rajkumar Foolchand Jayswal

0.54

0.51

Related Party Transactions : Enterprises over which KMP and/or R

elatives of KMP are able to exercise significant Influence

Particulars

As at
March 31, 2026

As at
March 31, 2025

Work Income

LCC SAI KSIPLJV

40.63

Receivable from Customer

LCC SAI KSIPLJV

13.98

Deposit Receivable

LCC SAI KSIPLJV

2.31
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Note 30 - Financial Instruments and Fair Value Measurement

A

Categories of Financial Instruments

Amount as at March 31, 2026
Particulars Fair Vallue through | Fair Value through Amortlcad Coit Total
Profit & Loss Other
Financial assets
(i) Trade receivables - - 41.85 41.85
(ii) Cash and cash equivalents - - 127.71 127.71
(iii) Bank balance other than (iii) above - - 86.07 86.07
(iv) Other financial assets - - 7.91 7.91
Total - - 263.54 263.54
Financial liabilities
(i) Trade payables - - 152.87 152.87
(i) Borrowings : & 10.76 10.76
(iii) Other financial liabilities - - 66.00 66.00
Total - - 229.63 229.63
Amount as at March 31, 2025
Particulars Fair Value through | Fair Value through A e el Total
Profit & Loss Other
Financial assets
(i) Trade receivables - - 84.00 84.00
(ii) Cash and cash equivalents - - 288.54 288.54
(iii) Bank balance other than (iii) above - - 37.89 37.89
{iv) Other financial assets s - 0.09 0.09
Total - - 410.52 410.52
Financial liabilities
(i) Trade payables - 5 345.77 345.77
(i) Borrowings - - 27.29 27.29
{iii) Other financial liabilities - = 3.57 3.57
Total & - 376.63 376.63

Fair Value Hierarchy

The fair value measurement of the Companay's financial and non-financial assets and liabilities utilises market observable inputs and
data as far as possible. Inputs used in determining fair value measurements are categorised into different levels based on how

observable the inputs used in the valuation technique utilised are (the ‘fair value hierarchy’):

Quoted prices in an active market (Level 1): This level of hierarchy includes financial instruments that are measured by reference to
quoted prices (unadjusted) in active markets for identical assets or liabilities. This category consists of quoted equity shares, quoted
corporate debt instruments and mutual fund investments.

Valuation techniques with observable inputs (Level 2): Inputs other than quoted prices included within Level 1 that are observable for

the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): Inputs for the assets or liabilities that are not based on observable
market data (unobservable inputs).

Methods and assumptions
(a) The management assessed that fair value of cash and cash equivalents, other bank balances, Loans, trade receivables, trade

payables, borrowings, lease liabilities and other financial assets and other financial liabilities approximate their carrying amounts
largely due to the short-term maturities of these financial instruments.
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Note 30 - Financial Instruments and Fair Value Measurement

ili)

11

(b) Borrowings include Indian currency long-term loans wherein interest rates are linked to benchmark rates (Marginal Cost of Lending
Rates/Prime Lending Rates) of respective lenders. These benchmark rates are determined based on cost of funds of the lenders, as well
as, market rates. The benchmark rates are periodically revised by the lenders to reflect prevalent market conditions. Accordingly,
effective cost of debt for borrowings at any point of time is in line with the prevalent market rates. Due to these reasons, management
is of the opinion that they can achieve refinancing, if required, at similar cost of debt, as current effective interest rates. Hence, the

discounting rate for calculating the fair value of borrowings has been taken in line with the current cost of debt.

Capital Management
For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable

to the equity holders of the Company. The Company strives to safeguard its ability to continue as a going concern so that they can
maximize returns for the shareholders and benefits for other stake holders. The Company aims to maintain an optimal capital structure

through combination of debt and equity in a manner so as to minimize the cost of capital.
Consistent with others in the industry, the Company monitors its capital using Gearing Ratio, Net Debt (Short Term and Long Term
Borrowings including Current maturities) divided by Total Equity (Capital plus Net Debt).

Particulars AEa Adat

March 31, 2026 | 31st March, 2025
Short Term Borrowings (Refer Note 18) 10.76 27.29
Less: Cash & Cash Equivalents (Refer Note 10) 127.71 288.54
Net Debt (116.94) (261.25)
Total equity 89.85 22.50
Total Capital 89.85 22.50
Gearing Ratio (in times) (1.30) (11.61)

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the borrowings that define the capital structure requirements.

Financial risk management :

General objectives, policies and processes

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these
financial liabilities is to finance the Company's operations and to support its operations. The Company's financial assets include trade
and other receivables, and cash & cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of
these risks. The Company's senior management is supported by a Current Corporate Affairs Committee that advises on financial risks
and the appropriate financial risk governance framework for the Company. This committee provides assurance to the Company's senior
management that the Company's financial risk activities are governed by appropriate policies and procedure and that financial risks are
identified, measured and managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and

agrees palicies for managing each risk, which are summarised as below:

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises of interest rate risk, foreign currency risk and commodity risk.

Interest Rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s working
capital obligations with floating interest rates. The Company is carrying its working capital borrowings primarily at variable rate. The

Company expects the variable rate to decline, accordingly the Company is currently carrying its loans at variable interest rates.
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Note 30 - Financial Instruments and Fair Value Measurement

The sensitivity analysis have been carried out based on the exposure to interest rates for loans carried at variable rate.

Particulars Asat Al

March 31, 2026 | 31st March, 2025

Financial Liabilities:

a) Variable Rate Borrowings 10.76 27.29

% change in interest rates 0.50% 0.50%

Impact on Profit for the year 0.05 0.14

Financial Assets:

a) Fixed Rate deposits with bank 86.07 37.89

1.2 Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign

exchange rates. The Company does not have significant exposure in foreign currency.

2 Credit risk
a) Credit risk management

Credit risk is the risk of loss that may arise on outstanding financia

Companay’s exposure to credit risk arises majorly from trade and other receivables.

(b) Trade and other receivables

The Companay's exposure to credit risk is influenced mainly by the individual characteristics

| instruments if a counterparty default on its obligations. The

of each customer. The demographics of

the customer, including the default risk of the industry and country in which the customer operates, also has an influence on credit risk

assessment. Credit risk is managed through credit approvals,

creditworthiness of customers to which the Company grants credit terms in the normal course of business.

(c) Financial assets that are neither past due nor impaired

None of the Company's cash equivalents, inclu

establishing credit limits and continuously monitoring the

ding short term deposits with banks, are past due or impaired. Regarding trade

receivables and other receivables, and other loans or receivables that are neither impaired nor past due, there were no indications as
at March 31, 2026 and March 31, 2025 that defaults in payment obligations will occur.

3 Liquidity risk

Liquidity risk refers to the risk that the Company will encounter difficulty to meet its financial obligations. The objective of liquidity risk

management is to maintain sufficient liquidity and ensure that funds are available for use as per requirements.

The Company also constantly monitors funding options available in the de

bt and capital markets with a view to maintaining financial

flexibility.
The table below provides undiscounted contractual maturities of financial liabilities, at March 31, 2026 :

Particulars Within 1 Year 2to5 Year More than 5 Year | Carrying Amount
As at June 31, 2025
Borrowings 10.76 - ~ 10.76
Trade Payables 152.87 = - 152.87
Other Financial Liabilities 66.00 - 66.00
Total 229.63 - - 229.63
The table below provides undiscounted contractual maturities of financial liabilities, at March 31, 2025 :

Particulars Within 1 Year 2to5 Year More than 5 Year | Carrying Amount
As at March 31, 2025
Borrowings 27.29 - - 27.29
Trade Payables 345,77 - 345.77
Other Financial Liabilities 3.57 - - 357
Total 376.63 - - 376.63
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Note 31: Basic and Diluted Earnings Per Share

For the period ended For tha parded from
Particulars March 31. 2026 August 24, 2024 to
£ March 31, 2025
Earnings per equity share
Profit attributable to equity shareholders 67.35 21.50
Adjusted profit attributable to ordinary equity holders 67.35 21.50
Weighted average number of equity shares outstanding during the year* 1,00,000 1,00,000
Number of ordinary shares used to calculate diluted earnings per share 1,00,000 63,014
Nominal value of equity per share 10.00 10.00
Basic EPS (Z Per Share) 673.49 341.25
Diluted EPS (% Per Share) 673.49 341.25

* Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the
number of equity shares issued during the year multiplied by the time weighting factor. The time weighting factor is the number of days for
which the specific shares are outstanding as a proportion of total number of days during the year.

Note 32 : Contingent liabilities and Commitments
a) Contingent liabilities

The company does not have any contingent liability as at 31st march, 2026 and 2025

Note 33 - Payment to Auditors

For the period ended Eartha pesiod rom
Particulars March 31, 2026 August 24, 2024 to
? March 31, 2025
For Audit 0.10 0.10
Total 0.10 0.10
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Note 34 : Employee Benefits

As at As at
Particulars 31st March, 2026 31st March, 2025
Current Non Current Current | Non Current
Gratuity 0.41 - 0.00 0.27
Total 0.41 - 0.00 0.27

(i) Post employment obligations
(a) Defined Contribution Plan
Provident fund

The provident fund scheme are operated by regional provident fund commissioner. Under the scheme, the Company is required to contribute a

specified percentage of payroll cost to the retirement benefit schemes to fund the benefits.

The Company has recognised the following amounts in the Statement of Profit and Loss for the year:

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Contribution to Provident Fund

0.89

Total

0.89

(b) Defined Benefit Plan:
Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employees who are in continuous service for a
period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per
month computed proportionately for 15 days salary multiplied for the number of years of service. Contributions are made to a gratuity based upon
actuarial valuation done at the year end of every financial year using “Projected Unit Credit” method. The charge on account of provision for gratuity
has been included in Employee Benefits Expense in the Statement of Profit and Loss except remeasurements i.e. actuarial gains and losses and the

return on plan assets, included in other comprehensive income.
The status of gratuity plan as required under Ind AS-19 :

Particulars As at 31st March, 2026 As at March 31, 2025

i. Reconciliation of Opening and Closing Balances of defined benefit obligation

Present Value of Defined Benefit Obligations at the beginning of the Year 0.27 -
Current Service Cost 0.60 0.27
Past service Cost 0.11

Interest Cost 0.03 -
Benefit paid - -
Change in financial assumptions (0.06)

Change in demographic assumption - -
Experience variance (i.e. Actual experience vs assumptions) 0.21 -
Present Value of Defined Benefit Obligations at the end of the Year 1.15 0.27
Particulars As at 31st March, 2026 As at March 31, 2025
ii. Reconciliation of the Present value of defined benefit obligation and Fair value of plan

assets

Present Value of Defined Benefit Obligations at the end of the Year 1.15 0.27
Fair Value of Plan assets at the end of the Year 0.74 -
Net Asset / (Liability) recognized in balance sheet as at the end of the Year 0.41 0.27
Particulars As at 31st March, 2026 As at March 31, 2025
iii. Gratuity Cost for the Year

Current service cost 0.60 0.27
Interest Cost 0.03 -
Past service Cost 0.11 -
Expenses recognised in the income statement 0.73 0.27
Particulars As at 31st March, 2026 As at March 31, 2025

iv. Other Comprehensive Income

Actuarial (Gain) / loss

Change in financial assumptions (0.06) -
Change in demographic assumption - =
Experience variance (i.e. Actual experience vs assumptions) 0.21 =
Return on plan assets, excluding amount recognised in net interest expense =

Components of defined benefit costs recognised in other comprehensive income 0.14 -




LCC Engineering Private Limited

CIN : U35105GJ2024PTC154799

Notes to the Financial Statements

All Amounts are % in Millions unless otherwise stated

Note 34 : Employee Benefits

Particulars As at 31st March, 2026 As at March 31, 2025
v. Actuarial Assumptions

Discount Rate (per annum) 7.16% 6.71%
Annual Increase in Salary Cost 10.00% 10.00%

Rate of Employee Turnover 10.00% 10.00%

vi. Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and attrition
rate. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the
reporting year, while holding all other assumptions constant. The results of sensitivity analysis is given below:

Particulars As at 31st March, 2026 As at March 31, 2025
Defined Benefit Obligation(Base) 1.15 0.27

s As at 31st March, 2026 As at March 31, 2025
Particulars

Decrease Increase Decrease Increase

Discount Rate (- / + 1%) 0.15 (0.13) 0.04 (0.03)
(% change compared to base due to sensitivity) 13.02% -10.94% 13.91% -11.64%
Salary Growth Rate (- / + 1%) (0.12) 0.14 (0.03) 0.04
(% change compared to base due to sensitivity) -10.77% 12.41%| -11.41% 13.32%
Withdrawal Rate (-/+10%) 0.07 (0.06) 0.02 (0.02)
(% change compared to base due to sensitivity) 5.96% -5.43% 7.05% -6.38%
vii. Effect of Plan on Entity's Future Cash Flows
a) Maturity Profile of Defined Benefit Obligation
Weighted Average duration of the defined benefit obligation - 15 years
Particulars As at 31st March, 2026 As at March 31, 2025
Duration of the defined benefit obligation (undiscounted)
1st Following Year 0.00 0.00
2nd Following year 0.00 0.00
3rd Following Year 0.00 0.00
4th Following Year 0.08 0.00
5th Following Year 0.12 0.03
Above 5 3.07 0.73
Total 3.27 0.76

The discount rate is based on the prevailing market yields of Government of India's securities as at the balance sheet date for the estimated term of

the obligations.

The defined plans expose the Company to actuarial risks such as Interest rate risk, Salary risk, Investment risk.

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision.
A fall in the discount rate generally increase the mark to market value of the assets depending on the duration of asset.

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in
the salary of the members more than assumed level will increase the plan's liability.

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market
yields at the end of the reporting period on government bonds. If the return on plan asset is below this rate, it will create a plan deficit. Currently, for
the plan in India, it has a relatively balanced mix of investments in government securities, and other debt instruments.
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Note 35 : Movement in Tax amd Deferred tax Assets/ Liabilities

A. Amount Recognised in Profit and Loss

Particulars gaat oo
March 31, 2026 March 31, 2025
Current income tax:
Current income tax charge 20.00 7.37
(Excess) / Short provision of earlier periods 1.38 -
Deferred tax:
Relating to origination and reversal of temporary differences 0.21 (0.19)
Total 21.59 7.17
B. Income Tax in Other Comprehensive Income
Particulars fsst ALt
i March 31, 2026 March 31, 2025
Deferred tax:
Remeasurements gains and losses on post employment benefits
Income tax expense reported in the statement of other comprehensive
income 0.04 -
C. Reconciliation of effective tax rate
Particulars fladt Rpat
March 31, 2026 March 31, 2025
Accounting profit before tax 89.05 28.68
Applicable Income tax rate 25.17% 25.17%
Computed expected tax expense 22.41 7.22
Deferred Tax expenses accounted in books 0.21 © (0.19)
(Excess) / Short provision of earlier periods 1.38 -
Effect of expense not allowed for tax purpose 0.99 0.54
Effect of expense allowed for tax purpose (3.40) (0.39)
Income tax expense 21.59 7.17
Income tax expense reported in the statement of profit and loss 21.59 7.17
D. Recognized deferred tax assets and liabilities
Particulars Recognized in
Balance as at profﬁ Siloss Recognized in OCI Balance as at
April 1, 2025 during 2025-26 March 31, 2026
P during 2025-26 8 ;
Deferred tax Liabilities
Excess of depreciation and amortization on fixed assets under income tax 0.03 (0.03) ) )
law over depreciation and amortization provided in accounts. ’ '
Prepaid Expenses 031 (0.06) 0.26
Fair Valuation of financial assets 0.01 (0.01) 0.01
Less: Deferred Tax Assets
Excess of depreciation and amortization on fixed assets under income tax 0.09
law over depreciation and amortization provided in accounts. - ’ - 0.09
Provision for Expected Credit Loss 0.48 (0.39) - 0.09
Provision for Gratuity 0.07 -0.00 0.04 0.10
Total (0.19) 0.21 (0.04) (0.02)
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Note 35 : Movement in Tax amd Deferred tax Assets/ Liabilities

Parficulang Balance as at ?r::ﬁn;ﬁ:;: Recognized in OCI Balance as at

April 1, 2024 during 2024-25 during 2024-25 March 31, 2025

Deferred tax Liabilities

Excess of depreciation and amortization on fixed assets under income tax

law over depreciation and amortization provided in accounts. 0.03 - 0.03

Prepaid Expenses - 031 - 0.31

Fair Valuation of financial assets - 0.01 - 0.01

Less: Deferred Tax Assets

Provision for Expected Credit Loss - 0.48 - 0.48

Provision for Gratuity 4 0.07 0.07

Total - (0.19) - (0.19)
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Note 36 : Additional regulatory information required by Schedule I1I:

(i) Details of benami property held
No proceedings have been initiated on or are pending against the Group for holding benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(ii) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(iii) Relationship with struck off companies
The Company does not have any transactions during the year with companies struck off under section 248 of the Companies Act, 2013 or section

560 of The Companies Act, 1956.

(iv) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction

on number of Layers) Rules, 2017.

(v) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,

1961, that has not been recorded in the books of account.

(vi) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

(vii) Valuation of PPE, intangible asset and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets), Investment Property or intangible assets or both

during the current or previous year.

(viii) Loans / Advances in the nature of loans to Promoters, Directors, KMP’s and Related Parties
The Company has not made any loans or advances in the nature of loans to Promoters, Directors, KMP’s and the related parties which are
outstanding as at the end of the current year and previous years.

(ix) Satisfaction Charge
All the charges or satisfaction of which is required to be registered with Registrar of Companies(ROC) have been duly registered within the
statutory time limit provided under the provisions of Companies Act, 2013 and rules made thereunder,
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Note 37 : Analytical Ratios

For the year ended | For the year ended
Sr. No. Ratio Numerator Denominator % Variance Reason for variance
March 31, 2026 March 31, 2025
a. |Current Ratio, Currant Assets Current Liabilities 1.36 1.05 28.96%|Due to decrease in trade payables
b. |Debt-Equity Ratio, Total Debt #1 Shareholders Equity 2.64 17.69 -85.06%|Increase in Revenue from operation
3 i i arnings available for Debt Deb i
c Debt Service Coverage Ratio, E .mgs vailable for Deb ebt Service #3 451 080l  463.15% ) .
service #2 Increase in Revenue from operation

d.  |Return on Equity Ratio, Net Profit after taxes Average Shareholder's equity 1.20 0.96 25.66%|Increase in Revenue from operation
e. |Inventory turnover ratio, Revenue from Operations #5 Average Inventory 187.04 0.00 18704%|Increase in Revenue from operation
f. |Trade Receivables turnover ratio |Revenue from Operations #5 Average Trade Receivables 20.96 496 323.03%/|Increase in Revenue from operation
g. |Trade payables turnover ratio, Purchase and contract cost #6 Average Trade Payables 4.76 1.07 345.36%|Repay t of Trade payabl
h.  |Met capital turnover ratio (Net ; ;

) 3 : ‘ ) Revenue from Operations #5 Average Working Capital 24.86 19.68 26.30%|Increase in Revenue from operation

waorking capital turnover Ratio)

i |Net profit ratio Net Profit Revenue from Operations #5 0.05 0.05 1.01%|NaA
j.  |Return on Capital employed Earning before interest and taxes |Capital Employed #4 0.94 0.59 59.55%|Increase in Revenue from operation
k. |Return on investment Current Value of Investment Average Cost of Investment NA NA NA

Notes

*Ratios as on 31st March 2026, vis a vis 31st March 2025, are not comparable because of period {(months) involved and ratios as at 315t March 2025 are not annualised.

#1 Debt represents all liabilties

#2 Earnings available for Debt service represents Profit After Tax + Finance Cost + Depreciation and Amortization + Loss/(profit) on sale of assets
#3 Debt Service represents Interest + Principal Repayment + Lease payments

#4 Capital Employed represents Equity, external borrowings and Deferred tax liabilities

#5 Revenue from Operations represents sale of services and other material sales.

#6 Purchase and Contract cost represents credit purchases during the year + other direct construction expenses

Note 38 : Exceptional Item
On Movember 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the
Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable
assessment of the financial impact due to changes in regulations. The Company has considered restructured compensation of its employees with effect from April 1, 2026, and assessed the impact of

the changes, consistent with the Labour Codes, draft rules, FAQs and legal opinion. Considering the materiality and regulatory-driven, non-recurring

nature of this impact, the Company has presented

such incremental impact as "Statutory impact of new Labour Codes” under “Exceptional Items” in the standalone statement of profit and loss for the year ended March 31, 2026. The Company
continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis

of such developments as needed.

Note 39 ; No subsequent event have been observed which may required an adjustment on the Balance Sheet date,

Note 40 : Audit Trail
The Company has used accounting software for maintaining its books of account, which have a feature of recording audit trail (edit log) facility, and the same has operated throughout the year for all
relevant transactions recorded in the respective software. Further, where the audit trail (edit log) facility was enabled and operated, the audit trail feature has not been tampered with. Additionally,
the audit trail of relevant prior years has been preserved for record retention to the extent it was enabled and recorded in those respective years by the Company as per the statutory requirements for

record retention.
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