


Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of the Management and those charged with the Governance for the Standalone
Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the presentation of these Standalone financial statements that gives a true and fair view
of the financial position, financial performance, including other comprehensive income, changes in
equity, and cash flows of the company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, the Board of Directors are also responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intend to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisinne ~f 1nicare
taken on the basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.

We also:

(a) Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

{b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

{d) Conclude the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in:

(i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Annexure-B to the Independent Auditors’ Report of even date on the Financial Statements of “LCC

Minehcem Private Limited”

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our

rep

ort to the Members of Dom's Delicious Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that: —

(i)

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a)

A.

The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment and relevant
details of Right-of-use asset.

The Company has maintained proper records showing full particulars of
intangible assets.

The Property, Plant and Equipment have been physically verified during the year by
the Management in accordance with program of physical verification, which in our
opinion, provides for physical verification of all Property, Plant and Equipment at
reasonable intervals having regard to size of the Company and nature of fixed
assets. Based on our audit and according to the information and expianations given
to us, no material discrepancies were noticed on such verification.

Based upon the audit procedure performed and according to the records of the
company, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company
is lessee and the lease agreements are duly executed in favor of the lessee),
disclosed in the financial statements included under property, plant and equipment
are held in the name of the company as at the balance sheet date.

According to the information and explanations given to us, we report that the
Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year. Accordingly, the reporting
under paragraph 3(i)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceeding has been initiated on or
pending against the Company for holding benami property under the Prohibition of
Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions {(Prohibition) Act, 1988 (45 of 1988)) and rules made
thereunder. Accordingly, the provisions stated in paragraph 3(i){(e} of the Order are
not applicable to the Company.
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LCC MINECHEM PRIVATE LIMITED
CIN : U14290GJ2022PTC129808
Standalone Statement of Profit and Loss for the year ended 31st March, 2024

(Rs. in Lakhs)

For the vear ended For the period 03-03-
Particulars Note No. v 2022 to 31st March
on 31st March, 2024
2023
| Revenue From Qperations 21 682.54 -
Il |Other Income 22 0.07 -
Il {Total Income {I+I1) 682.60 -
IV {Expenses:
Cost of Material Consumed 23 {5.92) -
Purchase of Stock in Trade 24 20.49 -
Changes in inventories of finished goods work-in-progress (39.99)
and Stock-in-Trade 25 ' -
Employee Benefits Expenses 26 116.01 -
Finance costs 27 41.93 -
Depreciation and Amortization Expenses 5 21.56 -
Other Expenses 28 467.66 -
Total Expenses (IV) 621.73 )
V  |Profit Before Tax (ill-1V) 60.88 -
VI |Tax expense:
(1) Current tax 9.70 -
(2) Deferred tax 7.74 -
Vi |Profit For The Period (V-Vi) 43.43 -
vill  {Other comprehensive income - -
IX [Total comprehensive income for the Year (VII+VIII) 43.43 -
X |Earnings per equity share:
Basic Earning per Share 31 25.00 -
Diluted Earning per Share 31 25.00 -
Material Accounting Policies 1to4

For and on behalf of Board of Directors of
LCC MINECHEM PRIVATE LIMITED
CIN : U14290GJ2022PTC129808

?M

Arjanbhai S. Rabari Luryiwiias ~o Ahir
Director Director
DIN: 7794582 DIN: 7794599

Data: 7th September. 2024
Place: Ahmedabad

As per our report of even date,
For Surana Maloo & Co.
Chartered Accountants

Firm Reg. No. - 112171W

1t D Patel

037671

Date: 7tn September, 224
Place: Ahmedabad







LCC MINECHEM PRIVATE LIMITED
CIN : U14290GJ2022PT(C129808
Statement of Changes in Equity

A. Equity Share Capital

{Rs. in Lakhs)

Changes in Equity Share
Capital due to prior period
errors

Balance as at o ;
April 1, 2023 eginning o

April 1,2023

Restated balance at the

Changes in equity share
capital during the year
2023-24

Balance as at
March 31, 2024

1.00 -

1.00 74.00 75.00

Changes in Equity Share
Capital due to prior period

Balance as at

Restated balance at the

Changes in equity share
& quity Balance as at

. beginning of capital during the year
April 1, 2022 errors April 1,2022 2022-23 March 31, 2023
- - - 1.00 1.00
B. Other equity {Rs. in Lakhs)
Reserves and Surplus
Particulars Retained
) Total
Earnings
Balance at the beginning of April 1,2022 . _
Profit attributable to owners of the company - -
Balance at the end of March 31, 2023 - -
Balance at the beginning of April 1,2023 - -
Profit attributable to owners of the company 43.43 43.43
Balance at the end of March 31, 2024 43.43 43.43

For and on behalf of Board of Directors of
LCC MINECHEM PRIVATE LIMITED
CIN : U14290GJ2022PT€129808

Ve

Arjanbhai S. Rabari

cungeaesseas can s anedl
Director Director
DIN: 7794582 DIN: 7794599

Date: 7th September, 2024
Place: Ahmedabad

As per our report of even date,
For, Surana Maloo & Co.
Chartarad Arcniintants

RY

atel

WIEIIUEI S WU . w3671

Date: 7th September, 2024
Place: Ahmedabad



Notes to Standalone Financial Statements

1. CORPORATE INFORMATION

LCC Minechem Private Limited (‘the Company’), incorporated on 3™ March, 2022 under the provisions of
Companies Act, is a private limited company domiciled in India with its registered office situated at P.7,
Office Odhavbag 3, Jun, Madhapr, Kachchh, Bhuj, Gujarat, India, 370020.

The Company is primarily engaged in the business of mining of clays (kaolin, ball clay, fire clay, etc.) and
manufacturing china clay products from such mining of kaolin clays.

BASIS OF PREPARATION

a. Basis of Preparation:

Standalone restated Financial Statements of the Company have been prepared as per Indian Accounting
Standards (Ind AS) in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time, notified under Section 133 of Companies Act, 2013, {the ‘Act’) and other
relevant provisions of the Act.

The financial statements were authorized for issue in accordance with a resolution of the directors on
September 07, 2024.

Standalone Financial Statements have been prepared on the historical cost convention, except for certain
financial instruments that are measured at fair value at the end of each reporting period in accordance
with Ind AS.

For all periods up to and including the year ended 31st March 2022, The Company prepared its financial
statements in accordance with accounting standards as prescribed under Section 133 of the Companies
Act, 2013 (the ‘Act’) read with Rule 7 of the Companies (Accounts) Rules,2014 (referred to as ‘Indian
GAAP’). These financial statements are the Company’s first Ind AS financial statements. The Company has
adopted all the Ind AS standards and the adoptions were carried out in accordance with Ind AS 101 First
time adoption of Indian Accounting Standards. Previous period numbers in the financial statements have
been restated to Ind AS. Reconciliations and descriptions of the effect of the transition have been
summarized in Note 33 of financial statements. The details of the first-time adoption exemptions availed
by the Company is also given therein. Accounting policies have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

b. First time Adoption of Ind AS

These are the Company'’s first standalone financial statements prepared in accordance with Indian Accounting
Standards (Ind AS). For the year ended March 31, 2024, the Company had prepared the standalone financial
statements in accordance with Companies (Accounting Standards) Rules, 2006, notified under Section 133 of
the Act and other relevant provisions of the Act (‘Previous GAAP’).

The accounting policies set out in Notes to the Standalone Financial Statements have been applied in preparing
these standalone financial statements for the year ended 31 March 2024 including the comparative
information for the year ended March 31, 2023.
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In presenting the comparative information for the year ended 31 March 2023, the Company has adjusted
amounts reported previously in financial statements prepared in accordance with Previous GAAP. This note
explains the principal adjustments made by the Company in restating its financial statements prepared in
accordance with Previous GAAP and how the transition from Previous GAAP to Ind AS has affected the
Company’s financial position, financial performance and cash flows and disclosures.

Exemptions and Exception availed on first time adoption of Ind AS

In preparing these Ind AS financial statements, the Company has availed certain optional exemptions and
mandatory exceptions in accordance with Ind AS 101 from previous GAAP to Ind AS, as explained below. The
resulting difference between the carrying values of the assets and liabilities in the financial statements as at
the transition date under Ind AS and previous GAAP have been recognised directly in equity (retained earnings
or another appropriate category of equity). This note explains the adjustments made by the Company in
restating its financial statements as at and for the year ended March 31, 2023.

e Deemed Cost of Property, Plant and Equipment (PPE)

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant
and equipment as recognised in the financial statements as at the date of transition to Ind AS, measured as
per the previous GAAP and use that as its deemed cost as at the date of transition after making necessary
adjustments for de-commissioning liabilities. This exemption can also be used for intangible assets covered by
Ind AS 38 'Intangible Assets. Accordingly, the company has elected to measure all of its property, plant and
equipment, intangible assets and investment properties at their previous GAAP carrying value.

e Use of Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with
estimates made for the same date in accordance with previous GAAP (after adjustments to reflect any
difference in accounting policies), unless there is objective evidence that those estimates were in error.

Ind AS estimates are based on conditions/information that existed at the date of transition to Ind AS

and are consistent with the estimates as at the same date made in conformity with previous GAAP. The
company made estimates for following items in accordance with Ind AS at the date of transition as these were
not required under previous GAAP:

- Fair Valuation of Financial Instruments carried at FVTPL or FVOCI;
- Impairment of financial assets based on expected credit loss model;
- Discount Rates considered for measurement of financial instruments and provisions

¢ Derecognition of financial assets and financial liabilities

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows a first-time
adopter to apply the de-recognition requirements provided that the information needed to apply Ind AS 109
to financial assets and financial liabilities derecognised as a result of past transactions was obtained at the
time of initially accounting for those transactions. The Company has elected to apply the de-recognition
provisions of Ind AS 109 prospectively from the date of transition to Ind AS.
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s Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt
instruments) on the basis of the facts and circumstances that exist at the date of transition to Ind AS.
Consequently, the Company has applied the above assessment based on facts and circumstances existing on
the transition date

¢ Impairment of financial assets

The Company has applied impairment requirements of Ind AS 109 retrospectively; however, as permitted by
Ind AS 101, it has used reasonable and supportable information that is available without undue cost or effort
to determine the credit risk at the date that financial instruments were initially recognised in order to compare
it with the credit risk at the transition date.

c. Functional and Presentation Currency

These Standalone Financial Statements are presented in Indian Rupees (INR), which is the also the
functional currency. All amounts have been rounded off to the nearest lakhs, except per share data, face
value of equity shares and expressly stated otherwise.

2. MATERIAL ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The application of the Company’s accounting policies in the preparation of the Standalone financial
statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, accompanying disclosures and disclosures
of contingent liabilities. Estimates and underlying assumptions are reviewed on an ongoing basis and any
revisions thereto are recognized prospectively. Actual results may differ from these estimates which could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

a. Current/Non-current Classification:

Any asset or liability is classified as current if it satisfies any of the following conditions:

i. the asset/liability is expected to be realized/settled in the Company’s normal operating cycle;

ii. the asset is intended for sale or consumption;

iii. the asset/liability is expected to be realized/settled within twelve months after the reporting
period;

iv. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting date;

v. Inthe case of a liability, the Company does not have an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are
classified as non-current assets and liabilities.

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months. This is based on the nature of services and the
time between the acquisition of assets or inventories for processing and their realization in cash and
cash equivalents.
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b. Key Sources of estimation uncertainties

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described in the below mentioned notes

e Property, Plant and Equipment and Intangible Assets

Useful lives of tangible and intangible assets are based on the life prescribed in Schedule Il of the
Companies Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule I,
they are based on technical estimates and advice, taking into account the nature, estimated usage and
operating conditions of the asset. Component Accounting is based on the management’s best estimate of
separately identifiable components of the asset.

e Fair value measurement of financial instruments

In estimating the fair value of financial assets and financial liabilities, the Company uses market observable
data to the extent available. Where such Level 1 inputs are not available, the Company establishes
appropriate valuation techniques and inputs to the model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

o Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases
and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date.

e Current / Deferred Tax Expense

Significant management judgement is required to determine the amounts of current taxes, deferred taxes
and tax credits that can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

3. MATERIAL ACCOUNTING POLICIES
a. Property, Plant and Equipment

¢ Recognition and Measurement

Property, Plant and Equipment are measured at cost of acquisition or construction less accumulated
depreciation and accumulated impairment losses, if any. Cost includes purchase pric '
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taxes and duties and all other costs attributable to bringing the asset to its working condition for intended
use and estimated costs of dismantling and removing items and restoring the site on which it is located.

Financing costs relating to borrowing funds attributable to acquisition of Property, Plant and Equipment
are also included, for the period till such asset is put to use.

Spare parts and servicing equipment are recognized as property, plant and equipment, if they meet the
definition property, plant and equipment and are expected to be used for more than one year. All other
items of spares and servicing equipment are classified as item of inventories.

Subsequent Expenditure is capitalized only if it is probable that the future economic benefit associated
with the expenditure will flow to the company and cost of the asset can be measured reliably.

Property, Plant and Equipment not ready for its intended use on the reporting date is disclosed as Capital
Work-in-Progress and carried at cost.

e Depreciation

Depreciation on Property, Plant and Equipment is provided on the Straight-Line Method (SLM) over the
useful life of the assets as prescribed under Schedule Il to the Companies Act, 2013. In respect of the
Property, Plant and Equipment purchased during the year, depreciation is provided on pro rata basis from
the date on which such asset is ready to be put to use. The estimated useful lives, residual values and
depreciation method are reviewed at the end of each reporting period, with the effect of any such change
in the estimate accounted for on a prospective basis.

The estimated useful lives of items of Property, Plant & Equipment included in financial statements as
prescribed in Schedule Il of Companies Act, 2013 are as follows:

Asset Class Estimated Useful Life
Plant & Machineries 3 - 15 years

Office Equipment 5 years

Furniture & Fixtures 10 years

Computers & Peripherals 3-6years

Buildings 60 years

o Derecognition

Carrying amount of Property, Plant and Equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Gain or loss arising on the
disposal or retirement of an item of Property, Plant and Equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

b. Intangible Assets
¢ Recognition and Measurement

Intangible assets with finite useful lives that are acquired separately are measured on initial recognition
at cost and carried at cost less accumulated amortization and accumulated impairment losses.
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Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in
the specific asset to which it relates. All other expenditure is recognized in profit and loss statement.

e Amortization

Amortization is calculated to write off the cost of intangible assets less their estimated residual values
over their estimated useful lives using the straight-line method. Amortization method, useful lives and
residual values are reviewed at the end of each financial year and adjusted if appropriate.

¢ Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as the
difference between the net disposal proceeds and the carrying amount of the asset, are recognised in
profit or loss when the asset is derecognized.

c. Impairment of Tangible and Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount of the cash-generating
unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to
the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be
identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {(or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.
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d.

Inventories

Raw materials are valued at weighted average cost including all charges in bringing the materials to the
present location. Stock of finished goods is valued at cost or net realizable value, whichever is lower after
providing for obsolescence, if any. Cost of inventories comprises of cost of purchase, cost of conversion
and directly attributable overheads incurred in bringing them to their present location and condition.

Foreign Currency Transactions

Transactions in foreign currencies are translated into the respective functional currencies of the Company
at the exchange rates at the date of the transaction or at an average rate if the average rate approximates
the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are measured
at fair value in a foreign currency are translated into the functional currency at the exchange rate when
the fair value was determined. Non-monetary assets and liabilities that are measured based on historical
cost in a foreign currency are translated at the exchange rate at the date of the transaction. Exchange
differences are recognised in profit or loss.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying
asset are capitalized as a part of the cost of such asset. A qualifying asset is one that necessarily takes a
substantial period of time to get ready for its intended use. All others borrowing cost are recognized in
the profit and loss in the period in which they are incurred.

Revenue Recognition

The Company has applied Ind AS 115 - Revenue from Contracts with Customers. The following is the
significant accounting policy related to revenue recognition under Ind AS 115.

e Service income
It requires a contract as well as the various performance obligations contained in the contract to be
identified. The number of performance obligations depends on the types of contracts and activities.

The fundamental principle is that the recognition of revenue from contracts with customers must reflect;
#» the rate at which performance obligations are fulfilled, corresponding to the transfer to a
customer of control of a good or service;
~ Amount to which the seller expects to be entitled as consideration for its activities. The way in
which transfer of control of a good or service is analyzed is crucial, since that transfer determines
the recognition of revenue. The transfer of control of a good or service may take place
continuously {revenue recognition on a progress towards completion basis) or on a specific date
(recognition on completion).

* Sale of Goods
Revenue from the sale of goods is recognized as revenue on the basis of customer contracts and the
performance obligations contained therein. Revenue is recognized at a point in time when the control of
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goods is transferred to a customer. Control lies with the customer if the customer can independently
determine the use of and consume the benefit derived from a product or service. Revenue from product
deliveries is recognized at a point in time based on an overall assessment of the existence of a right to
payment, the allocation of ownership rights, the transfer of risks and rewards, and acceptance by the
customer.

e Other Income

Interest income is recognized on a time proportion basis, by reference to the principal outstanding and
the applicable Effective Interest Rate (EIR). The EIR is the rate that exactly discounts estimated future cash
payments or receipts through the expected life of financial instruments to:
» The gross carrying amount of the financial assets, or
» The amortized cost of the financial liability
» Export benefits/Value added tax benefits are recognized as Income when the right to receive
credit as per the terms of the scheme is established and there is no significant uncertainty
regarding the claim.
» Dividend income is recognized when the right to receive dividend is established.
h. Employee Benefits

* Defined benefit plans

The company’s gratuity benefit scheme is defined benefit plan. The company’s net obligation in respect
of defined benefit plan is calculated by estimating the amount of future benefit that employees have
earned in return for their service in the current and prior periods; that benefit is discounted to determine
its present value. The Company accounts for the liability for the gratuity benefits payable in future based
on an independent actuarial valuation carried out using Projected Unit Credit Method considering
discounting rate relevant to Government Securities at the Balance Sheet Date.

Defined benefit costs in the nature of current and past service cost and net interest expense or income
are recognized in the statement of profit and loss in the period in which they occur. Acturial gains and
losses arising from defined benefit plans in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur and is reflected immediately in retained earnings
and not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a plan
amendment.

The Company determines the net interest expense/ (income) on the net defined benefit liability/ (asset)
for the period by applying the discount rate used to measure the defined benefit obligation at the
beginning of the annual period to the then-net defined benefit liability/ (asset), taking into account any
changes in the net defined benefit liability/ (asset) during the period as a result of contributions and
benefit payments. Net interest expense and other expenses related to defined benefit plans are
recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service (‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is
recognized immediately in profit or loss. The Company recognizes gains and losses on the settlement of a
defined benefit plan when the settlement occurs.




Notes to Standalone Financial Statements

e Defined Contribution plan

Company’s contribution to provident fund and employee state insurance scheme are considered as
defined contribution plans and are charged as an expense as they fall due based on the amount of
contribution required to be made and when services are rendered by the employee.

e Compensated Absences

Employees can carry forward a portion of the unutilized accrued leaves and utilize it in future service
periods or receive cash compensation on termination of employment. Provision for Compensated
Absences and its classifications between current and non-current liabilities are based on independent
actuarial valuation. The actuarial valuation is done as per the projected unit credit method as at the
reporting date.

o Short Term Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified as
short-term employee benefits. These are measured on an undiscounted basis and expensed as the related
service is provided. A liability is recognised for the amount expected to be paid if the Company has a
present legal or constructive obligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reliably.

i. Income Tax

Income tax comprises of current tax and deferred tax. It is recognized in the profit and loss statement,
except to the extent that it relates to and item recognized directly in equity or in other comprehensive
income,

e Current Tax

Current tax comprises of the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current
tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates {and tax laws) enacted or
substantively enacted by the reporting date.

Current tax assets and current income tax liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantially enacted at the reporting date.

e Deferred Tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets

and liabilities in the company’s financial statements and the corresponding tax bases used in computation
of taxable profit. Deferred Tax is also recognized in respect of carried forward tax losses and tax credits.
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Deferred tax assets are generally recognised for all taxable temporary differences to the extent that is
probable that taxable profits will be available against which those deductible temporary differences can
be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realized, based on the tax rates and tax laws that have been
enacted or substantially enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the company expects, at the end of reporting period, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis
or their tax assets and liabilities will be realised simultaneously.

Any tax credit available is recognised as deferred tax to the extent that it is probable that future taxable
profit will be available against which the unused tax credit can be utilized. The said asset is created by way
of credit to the statement of Profit and loss and shown under the head of deferred tax.

j- Segment Reporting .

The Company is primarily engaged in the business of mining and its related activities which is considered
to be the only reportable business segment. Further, the revenues of the Company are derived primarily
from sale of goods processed from mining activities. Also, the Company operates within India and does
not have operations in economic environments with different risks and returns. Hence, it is considered
operating in single geographical segment. Accordingly, there are no other separate reportable segments
in terms of Ind AS 108 on "Operating Segment.

k. Provisions, Contingent Liabilities & Contingent Assets

A provision is recognized when the Company has a present legal or constructive obligation as a result of
past event and it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and the amount can be reliably estimated at the reporting date.

Provisions are recognized based on the best estimate of the management with respect to the amount
required to settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash flows
when the effect of the time value of money is material.

Disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a
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(ii)

in respect of which likelihood of outflow of resources embodying economic benefits is remote, no
provision or disclosure is made.

A contingent asset is not recognized but is disclosed in the financial statements where an inflow of
economic benefits is probable.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

¢ Financial assets

Initial recognition and measurement of financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to
the acquisition of financial assets that are not at fair value through profit or loss are added to the fair
value on initial recognition. Purchases or sales of financial assets that require delivery of assets within a
time frame established by regulation or convention in the market place (regular way trades) are
recognised on the trade date i.e. the date that the Company commits to purchase or seil the asset.

Subsequent measurement of financial assets
For purposes of subsequent measurement, financial assets are classified in three categories:
¢ Financial assets at amortized cost:

A financial asset is measured at amortized cost if it is held within a business model whose objective is to
hold financial assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.

¢ Financial assets at fair value through other comprehensive income:

A financial asset is measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets, and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount outstanding. Financial
assets included within the FVTOCI category are measured initially as well as at each reporting date at fair
value. Fair value movements are recognized in the other comprehensive income (OCI).

o Financial assets at fair value through profit or loss:

FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria for
categorization as at amortized cost or as FVTOCI is classified as at FVTPL.

e Equity Investment in Subsidiaries and Associates

Investments in equity shares of subsidiaries and associates and other equity investments in subsidiaries
and associates are carried at cost less impairment, if any.
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e investments in Equity Instruments

All Equity Investments falling within the scope of Ind AS — 109 are measured at Fair Value through Profit
and Loss (FVTPL) with all fair value changes being recognized in profit and loss statement.

e Financial assets at fair value through profit or loss

FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria for
categorization as at amortized cost or as FVTOCI is classified as at FVTPL.

(iii) De-recognition of financial assets

(iv)

(i)

A financial asset is de-recognized when the contractual rights to the cash flows from the financial asset
expire or the Company has transferred its contractual rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third party under
a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or {b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognize the transferred asset to
the extent of the Company’s continuing involvement. In that case, the Company also recognizes an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial
assets. Expected credit losses are measured at an amount equal to the 12-month ECL, unless there has
been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to be recognised is recognized as an
impairment gain or loss in profit or loss.

¢ Financial Liabilities
Initial recognition and measurement of financial liabilities

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.

All financial liabilities are recognised initially at fair value. All financial liabilities are recognised initially
at fair value and, in the case of loan and borrowings and payable, net of directly attributable transactior
costs.
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For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

(i) Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

¢ Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are recognized
in OCl. These gains/ losses are not subsequently transferred to P&L. However, the Company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the statement of profit or loss.

e loans and Borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing borrowings
are subsequently measured at amortized cost using the EIR method. Gains and losses are recognised in
profit or loss when the liabilities are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
statement of profit and loss. This category generally applies to borrowings.

"o Compound Financial Instrument

Compound financial instruments are separated into liabilities and equity component based on the
terms of the contract. At the inception, the fair value of liabilities component is determined using the
market rate. The amount is classified as a financial liability measured at amortized cost until it is
extinguished on redemption.

(iii) Derecognition of financial liabilities

A financial liability (or a part of a financial liability) is derecognized from its balance sheet when, and only
when, it is extinguished i.e. when the obligation specified in the contract is discharged or cancelled or
expired.

When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification
is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
the Company currently has enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realised the assets and settle the liabilities simultaneously.
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m.

Lease

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognizes lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease. Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted
for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-line basis from the commencement date to the end of lease term. If ownership of the leased
asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-
use assets are also subject to impairment. Refer to the accounting policies of Impairment of non-
financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or a
rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term refiects the Company exercising the
option to terminate. Variable lease payments that do not depend on an index or a rate are recognised
as expenses in the period in which the event or condition that triggers the payment occurs. In
calculating the present value of lease payments, the Company uses its incremental borrowing rate at
the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments or a change in the assessment of an option to purchase the underlying asset.

Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery
and equipment. It also applies the lease of low-value assets recognition exemption to leases that are
considered to be low value. Lease payments on short-term leases and leases of low-value assets are
recoghised as expense on a straight-line basis over the lease term.
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Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to
ownership of an asset are classified as operating leases. Rental income arising is accounted for on a
straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised over the lease
term on the same basis as rental income. Contingent rents are recognised as revenue in the period in
which they are earned.

n. Fair Value Measurement
The company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement
assumes that the transaction to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefit by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

* Level 1 —Quoted (unadjusted) market price in active markets for identical assets or liabilities

« Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

» Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

The company’s management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments
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At each reporting date, the management analyses the movements in the values of assets and liabilities
which are required to be re-measured or re-assessed as per the company’s accounting policies. For this
analysis, the management verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant
external sources to determine whether the change is reasonable on yearly basis.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities

on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in
the relevant notes.

» Significant accounting judgements, estimates and assumptions
¢ Quantitative disclosures of fair value measurement hierarchy
e Financial instruments (including those carried at amortized cost)

0. Cash and Cash Equivalents

Cash and Cash Equivalents in the Balance Sheet comprise cash on hand, bank balance in current and
cash credit accounts and short term highly liquid instruments.

p. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

4. Recent Accounting Pronguncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies {Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2024, MCA has not notified any new standards or amendments to the existing standards
applicable to the Company.
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CIN : U14290GJ2022PTC129808
Note 5 - Property, Plant & Equipment

{Rs. in Lakhs)

Gross Carrying Amount

Praperty, Plant & Equipment

Capital WIP

Land Buildings | Plant & Machinery Furniture & Fixtures | Office Equipments | Computers Total
Balance as at April 1, 2022 - - - - - - - -
Additions 67.06 - 98.82 116 1.16 112 165.31 29.74
Disposals - - - - - - - -
Balance as at March 31, 2023 67.06 - 98.82 1.16 1.16 1.12 169.31 29.74
Balance as at April 1, 2023 67.06 - 98.82 1.16 1.16 112 169.31 29.74
Additions - 36.52 306.98 7.28 031 0.40 351.48 -
Disposals - - - - - - - (29.74)
Balance as at March 31, 2024 67.06 36.52 405.79 8.44 1.47 1.52 520.79 -
Accumulated depreciation - Property., Plant &.Equlpment Capital WIP
Land Buildings | Plant & Machinery | Furniture & Fixtures | Office Equipments | Computers Total
Balance as at April 1, 2022 - - - - - - - -
Depreciation / amortisation for the year - - - - - - - -
Disposals - - - - - - - -
Balance as at March 31, 2023 - - - - - -
Balance as at April 1, 2023 - - - - - - - -
Depreciation / amortisation for the year - 0.23 20.41 0.19 0.25 0.48 21.56 -
Disposals - - - - ~ - - -
Balance as at March 31, 2024 - 0.23 20.41 0.19 0.25 0.48 21,56 -
Net Carrying Amount — - Propertv., Plant &'Equlpment - - Capital WIP
Land Buildings | Plant & Machinery | Furniture & Fixtures | Office Equipments | Computers Total
As at March 31, 2023 67.06 - 98.82 1.16 1.16 112 169.31 29.74
As at March 31, 2024 67.06 36.29 385.39 8.24 1.22 1.04 499.23 -

(a) The Company has neither given nor taken any assets on finance lease.

{b) Individual assets of Property, Plant and Equipment has been reclassified wherever necessary.
(c) Estimated useful life of the assets is in line with useful life prescribed in schedule Il of The Companies Act, 2013.
{d) Refer Note 15.1 for assets mortgaged/hypothicated as security.
(e) Date of put to use of the assets is O1st april, 2023, and accordingly depreciation has been considered from the finanical year 2023-24.
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Note 6 : Other Non-Current Assets

As at As at
Particulars 31st March, 2024 31st March, 2023
(Rs. in Lakhs) {Rs. in Lakhs)
Security Deposits 3.45 3.45
Prepaid Expenses 8.14 1.60
Total 11.59 5.05
Note 7 : Inventories
As at As at
Particulars 31st March, 2024 31st March, 2023
{Rs. in Lakhs) (Rs. in Lakhs)
Raw Material and Components 36.52 29.69
Finished goods (includes good purchased for re-sale, as both are stocked together) 39.99 -
Total 76.51 29.69
Note 7.1 : [nventories are valued as per the following methods:
Items Method of Valuation
Raw Material and Components At Cost
Finished goods At Cost or NRV whichever is lower
Note 8 : Trade Receivables
As at As at
Particulars 31st March, 2024 31st March, 2023
(Rs. in Lakhs) (Rs. in Lakhs)
Considered good - Unsecured 119.24 -
119.24 -
Allowance for expected credit loss 2.65 -
Total 116.59 -

Note 8.1 Fair value of trade receivables is not materially different from carrying value presented.
Note 8.2 Expected Credit Loss: Provision for expected delay in realisation of trade receivables beyond contractual terms is
determined using a provision matrix which takes into account available external and internal liquidity risk factors including historical
factors including historical experience and adjusted for forward looking information. The Company uses an estimated economic value

based on age of receivables to compute the expected credit loss allowance.

Note 8.3 Change in Allowance for Expected Credit Loss:

Particulars

As at
31st March, 2024

As at
31st March, 2023

(Rs. in Lakhs)

(Rs. in Lakhs)

At the beginning of the year
Addition / {Deletion) during the year
Provision at the end of the year

2.65

2.65

Note 8.4 : Refer note 8.4 for ageing of trade receivables




Note 9: Cash & Cash Equivalents

As at As at
Particulars 31st March, 2024 31st March, 2023
(Rs. in Lakhs) {Rs. in Lakhs)
(A) Cash and Bank Balances
a) Balances with Banks 17.98 16.44
b) Cash on Hand 0.43 2.09
Total (A) 18.41 18.53
(B) Bank balances other than Cash and Cash equivalents
Fixed Deposits - Maturing within 12 months from reporting date 5.00 -
Total {B) 5.00 -
Total (A+B) 23.41 18.53
Note 10 : Other Current Financial Assets
As at As at
Particulars 31st March, 2024 31st March, 2023
(Rs. in Lakhs) (Rs. in Lakhs)
Interest Receivable on Fixed Deposits 0.01 -
Total 0.01 -
Note 11 : Current tax assets/(liabilities) (Net)
As at As at
Particulars 31st March, 2024 31st March, 2023
(Rs. in Lakhs) (Rs. in Lakhs)
Current tax assets 6.01 1.29
Current tax liabilities (10.17) -
Current tax assets {Net) (4.17) 1.29
Note 12 : Other Current Assets
As at As at
Particulars 31st March, 2024 31st March, 2023
{Rs. in Lakhs) {Rs. in Lakhs)
Balances with Revenue Authorities 51.74 29.60
Advances to supplier 36.44 87.63
Prepaid Expenses 4.40 1.44
Pre-Operative Expenses - 10.94
Total 92.58 129.61
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Notes to Financial Statements

Note 13 : Share Capital

{a) Authorized, Issued, Subscribed & Paid up Equity Share Capital

Share Capital

As at 31st March
2024

As at 31st March
2023

(Rs. in Lakhs)

(Rs. in Lakhs)

Authorised
7,50,000 {P.Y. 10,000) Equity Share Capital of Rs.10 each 75.00 1.00
Issued Subscribed & fully Paid up
. 75.00 1.00
7,50,000 (P.Y. 10,000} Equity Share Capital of Rs.10 each fully paid up
Total 75.00 1.00

{b) Reconciliation of number of shares outstanding at the end of the

reporting period:

Particulars As at 31st March | As at 31st March
2024 2023
Equity Shares at the beginning of the year 10,000 -
Add: issued during the year 7,40,000 10,000
Equity Shares at the end of the year 7,50,000 10,000

As FY 2022-23 is the first year of incorporation.

FY 2022-23 is the first year of incorporation of the Company and it has not allotted any fully paid up equity shares by way of
bonus shares, allotted any equity shares persuant to any contract without payment being received in cash, and brought back

any equity shares.

c) Rights of Shareholders

The company has only one class of equity shares having a par value of X10 per share. Each holder of equity shares is entitled for

one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of alf preferential amounts. The distribution will be in proportion to the number of equity shares

held by the shareholders.

d) Shares held by Holding Company,

As at 31st March, As at 31st
i 2024 March, 2023
Particulars
% of Share % of Share
Holding Holding
LCC Projects Private Limited 51.00% 60.00%

e) Shares with voting rights held by each share holder holding more than 5% Equity shar

es of the Company:

Name of Shareholder

Equity Shares

Equity Shares

As at 31st March 2024

As at 31st March 2023

No. of Shares

% of Holding

No. of Shares held

% of Holding

held
Harilal Jatiya 1,50,000 20.00% 2,000 20.00%
LCC Projects Private Limited 3,82,500 51.00% 6,000 60.00%
Mukesh Jatiya 1,50,000 20.00% 2,000 20.00%
Jemal Kana Rabari 67,500 9.00% - 0.00%

f) Disclosure of sharehoiding of promoters as at 31° March 2024 and 31% March 2023 is as follows:

Shares held by promoters at the end of the year:

As at 31st

March 2024

As at 31st March 2023

% Change during

- - the year
Name of Shareholder No. of Shares Holding{%) No. of Shares Holding(%)
Harilal Jatiya 1,50,000 72.15% 2.000 0.96% 74.00
LCC Projects Private Limited 3,82,500 183.98% 6.000 2.89% 62.75
Mukesh Jatiya 1,50,000 72.15% 2,000 0.96%
Jemal Kana Rabari 67,500 32.47% - 0.00%
Total 7,50,000 360.75% 10,000 4.81%




Note 14 : Other Equity

Particulars

As at
31st March, 2024

As at
31st March, 2023

(Rs. in Lakhs)

(Rs. in Lakhs)

Retained earnings - Surplus of Profit and Loss
Balance at the beginning of the year

Profit Transfer to Retained Earnings 43.43 -
Balance at the end of the year 43.43 -
Total 43.43 -
Note 15 : Long Term Borrowings
As at As at
Particulars 31st March, 2024 31st March, 2023
(Rs. in Lakhs) {Rs. in Lakhs)
a) Term Loans
Secured term loan from Banks 194.55 71.74
b) Loans from related parties
Unsecured loan from directors 26.17 24.00
Total 220.72 95.74
Note 15.1 Refer Note 15.1 for details relating to the long term borrowings.
Note 15.2 Refer Note 30 for Related Party Transactions and outstanding balances.
Note 16 : Deferred Tax Liabilities/ (Assets) (Net)
As at As at
Particulars 31st March, 2024 31st March, 2023

(Rs. in Lakhs)

(Rs. in Lakhs)

Deferred Tax Liabilities

Excess of depreciation and amortization on fixed assets under income tax law over

- - . . 6.10 -

depreciation and amortization provided in accounts
Prepaid Expenses 231 -
Less: Deferred Tax Assets
Provision for Expected Credit Loss 0.67 -

Total 7.74 -
Note 17 : Short Term Borrowings

As at As at
Particulars 31st March, 2024 31st March, 2023

(Rs. in Lakhs)

(Rs. in Lakhs)

a) Current maturities of long term borrowings

Secured term loan from Banks 77.90 27.62

b) Loans repayable on demand from related parties
Unsecured Loan from holding company 217.21 212.68
Total 295.11 240.30

Note 17.2 Refer Note 30 for Related Party Transactions and outstanding balances.




Note 18 : Trade Payables

As at As at
Particulars 31st March, 2024 31st March, 2023
(Rs. in Lakhs) (Rs. in Lakhs)
Total outstanding dues of Micro enterprises and Small enterprises 7.97 -
. . ¢ Mi .

Total ogtstandlng dues of creditors other than Micro enterprises and Small 61.53 45.77
enterprises

Total 69.50 45.77

Note 18.1 : Trade Payable are payable on account of goods purchased and services availed in the normal course of business.

Note 18.2 : Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October
2006, certain disclosures are required to be made relating to Micro, Small and Medium enterprises. On the basis of the information
and records available with the Management, following is the amount due to Micro, Small and Medium Enterprises (including interest

on outstanding dues) which are outstanding as at balance sheet date.

Particulars

As at
31st March, 2024

As at
31st March, 2023

(Rs. in Lakhs)

(Rs. in Lakhs)

Principal amount due to suppliers registered as micro and small enterprises under
the MSMED Act,2006 and remaining unpaid as at year end

7.97 -
Interest due thereon - -
Amount of interest paid by company in terms of section 16 of the MSMED, along
with the amount of the payment made to the supplier beyond the appointed day
during the accounting year. - .
Amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the period) but
without adding the interest specified under the MSMED - -
Amount of interest accrued and remaining unpaid at the end of the accounting
year / period. - -
Amount of further interest remaining due and payable even in succeeding years. i
Note 18.3 : Refer Note 18.3 for Ageing of Trade Payable.
Note 18.4 : Refer Note 30 for Related Party Transactions and outstanding balances.
Note 19 : Other Current Financial Liabilities
As at As at
Particulars 31st March, 2024 31st March, 2023
(Rs. in Lakhs) {Rs. in Lakhs)
Employee related dues 79.40 0.25
Interest accrued but not due 0.45 0.07
Total 79.85 0.32

Note 19.1 : Refer Note 30 for Related Party Transactions and outstanding balances.
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Note 18.3 Ageing for trade payables outstanding as at March 31, 2024 is as follows:

(Rs. in Lakhs)

Outstanding for following periods from due

date of payment

i Total
Particulars Less than More than ota
1-2 Years | 2-3 years
1 year 3 years
Outstanding dues of micro and small
. 7.97 - - - 7.97
enterprises
Outstanding dues other than micro and
ng cues o cro 61.53 - - - 61.53
small enterprises
Disputed dues - Qutstanding dues of micro
and small enterprises
Disputed dues - Outstanding dues other than
micro and small enterprises
Total 69.50 - - - 69.50

*Micro and Small enterprises as per the Micro, Small and Medium Enterprises Devlopment Act,2006.

Ageing for trade payables outstanding as at March 31, 2023 is as follows:

(Rs. in Lakhs)

Particulars

Outstanding for following periods from due
. date of payment

Less than
1 year

1-2 Years

2-3 years

More than
3 years

Total

Outstanding dues of micro and small
enterprises

Outstanding dues other than micro and
small enterprises

45.77

45.77

Disputed dues - Outstanding dues of micro
and small enterprises

Disputed dues - Outstanding dues ather than
micro and small enterprises

Total

45.77

45.77

*Micro and Small enterprises as per the Micro, Small and Medium Enterprises Deviopment Act,2006.




Note 20 : Other Current Liabilities

As at As at
Particulars 31st March, 2024 31st March, 2023
(Rs. in Lakhs) (Rs. in Lakhs)
Statutory Dues Payable 16.18 0.08
Advances from Customers 8.23 -
Total 24.41 0.08
Note 21 : Revenue From Operations
For the year ended For the period 03-03-
Particulars on 31st March, 2024 | 2022 to 31st March 2023
(Rs. in Lakhs) {Rs. in Lakhs)
Sale of Goods 682.54 -
Total 682.54 -

Class of Goods

For the year ended on
31st March 2024

For the period 03-03-
2022 to 31st March 2023

{Rs. in Lakhs)

(Rs. in Lakhs)

Kaolin Clay Curde {White Clay) 290.22 -
Levigated China Clay 343.13 -
Silica Sand 49.04 -
Others Miscellaneous ltems 0.15 -
Total 682.54 -

Note 22 : Other Income
For the year ended For the period 03-03-

Particulars on 31st March, 2024 | 2022 to 31st March 2023

(Rs. in Lakhs)

(Rs. in Lakhs)

(A) Income on Financial Assets carried at Amortised Cost

interest Income on Fixed Deposit 0.01 -
(B) Other Non-operating Income
Interest Income on Income tax refund 0.06 -
Total 0.07 -
Note 23 : Cost of Materials Consumed
For the year ended For the year ended
Particulars on 31st March, 2024 on 31st March, 2023

(Rs. in Lakhs)

(Rs. in Lakhs)

Inventory at the beginning of the year 29.69 -
Add: Purchases 0.91 29.69
Less: Inventory at the end of the year {36.52) (29.69)

(5.92) -

Total cost of raw materials consumed (5.92) -

Note 23.1: Refer Note 30 for Related Party Transactions and outstanding balances.

Description of Raw Materials

For the year ended
B 31st March, 2024

For the year ended
on 31st March, 2023

(Rs. in Lakhs)

(Rs.in”™ " °*

Kaolin Clay Curde

0.91

Total

0.91




Note 24 : Purchase of Stock In trade

For the year ended

For the period 03-03-

Particulars on 31st March, 2024 | 2022 to 31st March 2023
(Rs. in Lakhs) (Rs. in Lakhs)
Purchase of Goods 20.49 -
Total 20.49 -

Description of Purchases

For the year ended
on 31st March, 2024

For the period 03-03-
2022 to 31st March 2023

(Rs. in Lakhs)

(Rs. in Lakhs)

Levigated China Clay 0.39 -
Silica Sand 20.02 -
Others Miscellaneous ltems 0.08 -

Total 20.49 -

Note 25 : Change in Inventories of Finished Goods, Work in Progress

For the year ended

For the year ended

Particulars on 31st March, 2024 on 31st March, 2023
{Rs. in Lakhs) (Rs. in Lakhs)
FINISHED GOODS
Opening Finished Goods - -
Less: Closing Finished Goods (39.99) -
Total (39.99) -




Note 26 : Employee Benefits Expenses

Particulars

For the year ended
on 31st March, 2024

For the period 03-03-
2022 to 31st March 2023

(Rs. in Lakhs)

(Rs. in Lakhs)

Salaries, Bonus, Wages and Incentives
Directors' Remuneration
Staff Welfare Expenses

22.90
90.00
3.11

Total

116.01

Note 26.1 : Refer Note 30 for Related Party Transactions and outstanding balances.

Note 27 : Finance Cost

For the year ended

For the year ended

Particulars on 31st March, 2024 on 31st March, 2023
{Rs. in Lakhs) {Rs. in Lakhs)
Interest on term loans 11.25 -
Interest on loans from related parties 29.68 -
Interest on Income Tax 0.57 -
Other Borrowing Costs 0.43 -
Total 41,93 -
Note 28 : Other Expenses

For the year ended For the period 03-03-

Particulars on 31st March, 2024 | 2022 to 31st March 2023

(Rs. in Lakhs)

(Rs. in Lakhs)

A) Direct Expenses

Mining Expenses

Reimburesement of Rent and Royalty
Machinery Hiring Charges

Power and Fuel

Sub Contract Work Expenses

B) Administration Expenses
Carriage inward

Communication Expenses
Computer & Software Expenses
Electricity Expense

Expected Credit Loss

Insurance Expenses

Lease Expenses

Legal & Professional Expense
Miscellaneous Expenses

Packing & Forwarding Expense
Payment to Auditors

Power and fuel

Rates & Taxes

Repair & Maintenance Expense
Spares, Tools & Consumables
Stationery, Postage & Telephone Expense
Testing Charges

Vehicle & Machinery Hiring Charges
Web Service Expense

181.19
78.29
0.15
437
26.69

60.06
0.29
0.43

19.96
2.65
0.25

27.24
0.62
2.63
0.25
0.50

30.78

19.84
1.85
5.49
1.03
0.46
1.51
1.11

Total

467.66
















ii)

i}

Fair Value Hierarchy

The fair value measurement of the Companay’s financial and non-financial assets and liabilities utilises market observable inputs and data as far as
possible. Inputs used in determining fair value measurements are categorised into different levels based on how ohservable the inputs used in the
valuation technique utilised are {the ‘fair value hierarchy’):

Quoted prices in an active market {Level 1): This level of hierarchy includes financial instruments that are measured by reference to quoted prices
{unadjusted) in active markets for identical assets or liabilities. This category consists of quoted equity shares, quoted corporate debt instruments
and mutual fund investments.

Valuation techniques with observable inputs {Level 2): Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Valuation technigues with significant unobservable inputs {Level 3): Inputs for the assets or liabilities that are not based on observable market
data {(unobservable inputs).

Methods and assumptions

(a) The management assessed that fair value of cash and cash equivalents, other bank balances, Loans, trade receivables, trade payables,
borrowings, lease liabilities and other financial assets and other financial liabilities approximate their carrying amounts largely due to the short-
term maturities of these financial instruments.

(b) Borrowings include indian currency long-term loans wherein interest rates are linked to benchmark rates (Marginal Cost of Lending
Rates/Prime Lending Rates) of respective lenders. These benchmark rates are determined based on cost of funds of the lenders, as well as, market
rates. The benchmark rates are periodically revised by the lenders to reflect prevalent market conditions. Accordingly, effective cost of debt for
borrowings at any point of time is in line with the prevalent market rates. Due to these reasons, management is of the opinion that they can
achieve refinancing, if required, at similar cost of debt, as current effective interest rates. Hence, the discounting rate for calculating the fair value
of borrowings has been taken in line with the current cost of debt.

Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the
equity holders of the Company. The Company aims to ménage its capital efficiently so as to safeguard its ability to continue as a going concern and
to optimise returns to our shareholders. The capital structure of the Company is based on management’s judgement of the appropriate balance of
key elements in order to meet its strategic and day-to day needs. We consider the amount of capital in proportion to risk and manage the capital
structure in light of changes in economic conditions and the risk characteristics of the underlying assets.

Consistent with others in the industry, the Company monitors its capital using Gearing Ratio, Net Debt {Short Term and Long Term Borrowings
including Current maturities) divided by Total Equity (Capital plus Net Debt).

IDe in 1 alkhe)

Long Term Borrowings (Refer Note 15) 220.72 95.74
Short Term Borrowings (Refer Note 17) 295.11 240.30
Less: Cash & Cash Equivalents (Refer Note 9) 23.41 18.53
Net Debt 492.42 317.52
Total equity 118.43 1.00
Total Capital 118.43 1.00
Gearing Ratio {in times) 4.16 317.52

In order to achieve this averall objective, the Company’s capital management, amongst other things ams o ensur= that it meets financial
covenant, attached to the barrowings that define the capital structure requiremeants.







The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

( Rs. in Lakhs)

Particulars Within 1 Year 2t05 Year More than 5 Year | Carrying Amount
As at March 31, 2024
Borrowings 295.11 182.58 38.14 515.83
Trade Payables 69.50 - - 69.50
Tatal 364.61 182.58 38.14 585.32
As at March 31, 2023
Barrowings 240.30 95.74 - 336.04
Trade Payables 45.77 - - 45,77
Total 286.07 95.74 - 381.81
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Note 33 : First-time adoption of Ind AS

Notes

1 Adjustments of the Previous Period
Adjustment to the previous period represent cumulative change in retained earnings upto beginning of the respective

reporting period.

2 Deferred Tax(Net)
The Company on restatement has reassessed deferred tax asset and deferred tax liability taking into consideration the

income tax rates prevailing in the respective years for timing difference or temporary differences as applicable and

corresponding charge / credit has been made in the Profit and Loss Statement for the year to which it pertains.

3 Current tax assets
Interest on Income Tax Refund has been recorded in the year of receipt. Also considered the tax impact of income tax

return / assessment / orders of earlier years in the year of crystallisation of demand / refund. On restatement, such
amounts have been recorded in respective year to which the income tax assessment relates.
4 Trade Receivable

As per ind-AS 109, the Company applies Expected Credit Loss (ECL) model on Receivables and the same is provided in
restated financials to the receivable pertains to respective years.
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Note 33 : First-time adoption of Ind AS
These are the Company’s first standalone financial statements prepared in accordance with ind AS.
The accounting policies set out in Note 1 have been applied in preparing the financial statements for the year ended March 31,

2024, the comparative information presented in these financial statements as well as opening IND AS balance sheet for the year
ended March 31, 2023 (the Company’s date of transition). In preparing its opening Ind AS Balance Sheet, the company has adjusted
the amounts reported previously in financial statements prepared in accordance with the accounting standards notified under
Companies (Accounting Standards} Rules, 2006 (as amended) and other relevant provisions of the Act ("previous GAAP"), The
company has also regrouped and reclassified figures of previous reporting period as per the requirements of IND AS. An
explanation of how the transition from previous GAAP to Ind AS has affected the Company’s financial position, financial
performance is set out in the following tables and notes:

Reconciliation of equity as on 31st March 2024 and 31st March 2023 :
( Rs. in Lakhs)

As at 31st March, 2023
Particulars Note
No. |Previous IGAAP| Adjustments Ind AS
1. |ASSETS
1|Non-Current Assets
(a) Property, Plant and Equipment - 169.31 - 169.31
(b) Capital Work in progress 29.74 - 29.74
(c) Other Non-Current Assets 5.05 - 5.05
Total Non - Current Assets 204.09 - 204.09
2|Current Assets
(a) Inventories 29.69 - 29.69
(b) Financial Assets -
(i) Trade Receivables 4 - - -
{(ii) Cash and Cash Equivalents 18.53 - 18.53
{iti) Other Current Financial Assets - - -
(b) Current Tax Assets (Net) 3 1.29 - 1.29
(c) Other Current Assets 129.61 - 129.61
Total Current Assets 179.12 - 179.12
TOTAL 383.21 - 383.21
II. [EQUITY AND LIABILITIES
1|Equity
(a) Equity Share Capital 1.00 - 1.00
(b) Other Equity 1 - - -
Total Equity 1,00 - 1.00
2|Non-Current Liabilities
{a) Financial Liabilities
(i) Borrowings 95.74 - 95.74
(b) Deferred tax liahilities (Net) 2 - - -
Total Non Current Liabilities 95.74 - 95.74
3|Current Liabilities
(a) Financial Liabilities
(i) Borrowings 240.30 - 240.30
{il) Trade Payables
(Al Total outstanding dues of Micro enterprises and
Small enterprises
(8) Total outstanding dues of creditors other than Micro
enterprises and Small enterprises 45.77 - 45.77
(ii)) Other current financial liabilities 0.32 0.32
{b) Other Current Liabilities ‘ | 0.08 - 0.08
(¢ Current Tax Liabilties {Net) ! o 1
Total Current Liabilities 1 286.47 - 286.4
TOTAL 383.21 - 383.21
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Note 33 : First time adoption of Ind AS

Reconciliations between previous GAAP and Ind AS: Ind AS 101 requires an entity to
. reconcile equity for prior periods. The following tables represent the reconciliations from

Statement of Reconciliation of Equity Under IND AS and Equity Reported under IGAAP as at 31st March
2023 :
{ Re inlalkhc)

Closing Balance ot Other Equity as per IGAAP -
Adjustments :
Provision for Expected Credit Loss -
Deferred Tax -

Closing Balance of Other Equity as per IND AS -

Effect of Ind AS Adoption on Profit and Loss Account For the period 03-03-2022 to 31st
March 2023 :

For the period 03-03-2022 to 31st March

Note
Particulars 2023

No. Previous

j t
IGAAP Adjustments Ind AS

Revenue From Operations - - -
Other Income - - -

I |Total Income (1+11) ; ) 5

IV|(Expenses:
Cost of Material Consumed - - R

Purchase of Stock in Trade - - -
Changes in inventories of finished goods work-
in-progress and Stock-in-Trade - - -
Employee Benefits Expenses - - -
Finance costs - - -
Depreciation and Amortization Expenses - - -
Other Expenses 4 - - -

Total Expenses (IV) - - -

V|Profit Before Tax (IlI-IV) - - -

\

Tax expense:
(1) Current tax 3 - - -
(2) Deferred tax 2 - - -

V | Profit After Tax For The Year - -
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Note 36 : Ratios for the years ended 31st March 2024 and 31st March 2023 are as follows:

For the year For the year . . . . .
. . % Variance Reason for Variance (if variance is more
Sr No. Name of the Ratio Numerator Denominator ended ended
March 31, 2024 than 25%)
March 31,2024 | March 31, 2023
1 Current Ratio Current Assets Current Liabilities 0.65 0.63 4.51% NA
Due to addition in share capital and retained
2 Debt-Equity Ratio Total Debt #1 Equity 5.92 38221 -98.45%|earnings in current year as compared to
previous year.
Debt Servi Earni ilable f
3 € ) ervice Coverage arning ayal avte for Total debt service #3 1.04 - NA NA
Ratio debt services #2
. ! Average shareholder
4 Return on Equity Net profits after taxes i 0.73 - NA NA
equity
Revenue from
5 1 T i | 12.85 - NA A
nventory Turnover Ratio Operations #5 Average Inventory N
T i f T
6 rade recelv‘ables Revent{e rom Aver?ge rade 1171 NA NA NA
turnover ratio Operations #5 Receivables
T Duet b. ial i i
7 ra-de payable turnover Net Purchases #6 Average Trade Payables 4.95 130 281, 70%|Pue tosu stan‘tlal increase in the value of
ratio net purchases in current year.
Revenue from Average Workin
8 Net capital turnover ratio | R & g (5.03) - NA NA
Operations #5 Capital
9 Net profit ratio Net profits Net sales 0.06 NA NA NA
Retur ital Earning before interest
10 eturn on capita ning before | Capital employed #4 60.94 ; NA NA
employed and taxes
Income generated from
1 Return on investment . 8 Average invested funds NA NA NA NA
invested funds

#1 Debt represents all liabilities including lease liabilities

#2 Earnings available for Debt service represents Profit Before Tax + Finance Cost + Depreciation + Loss on Sale of Assets
#3 Debt Service represents Interest + Principal Repayment
#4 Capital Employed represents Equity, External borrowings and Deferred tax liabilities
#5 Revenue from Operations represents sale of services and other material sales.

#6 Net Purchases includes purchase of material as well as direct expenses linked to mining

Note 37 : Significant Event Occurring After the Balance Sheet Date
There is no significant subsequent event that would require adjustments or disclosure in the financial statements as on the balance sheet date.

Note 38:

Note 39:

Previous year’s figures have been re-arranged and re-grouped, wherever necessary to make them comparable with those of current year.

The company has opted for new tax regime Pursuant to Taxation Law {Amendment) Ordinance, 2019 ("Ordinance") issued by Ministry of Law and Justice (Legislation Department)
on September 20, 2019 and which is effective from April 1, 2019, domestic companies have an option to pay corporate Income

regime no Minimum Alternate Tax would be applicable now onwards.
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