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Annexure 11

No-objection letter from Lenders

Date: 04-November-2024
To,

Board of Directors

LCC Projects Private Limited

‘B Wing, 15th Floar, Privilon Building,
Vikram Nagar Ambli-Bapal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company™)
Dear Siv/Madam,

We iefer 10 the loans and facility agreements. sanction letters, undertakings, security documentanon and other relaied ancillary
agreements and documentation including any security documents. hypothecation agreement(s), morigage deed(s), undenaking(s),
‘guarantee(s) including any amendments, supplements, and annexures thereto, as applicable (the “Loan Documents™) atiached herewith
as Appendix A. We also refer 10 your letter dated 237 October, 2024 (the “Application”).

Capitalised terms which are used but not defined herein have the same meanings as ascribed to such terms in the Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us in favour of the Company and that all
outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is exploring options for raising additional capital, including through an initial public offering
ol its equity shares (the “Equity Shares™) in accordunce with the provisions of the Companies Act. 2013 and the rules made thereunder,
each as amended, the Securities and Exchinge Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the
“SEBI ICDR Regulations™). as amended and any other applicable laws (such initial public offering, the “Offer”). The Offer may
comprise a fresh issue of shares (the "Fresh Issue™) and/or an offer for sale of Equity Shares by certain existing shareholders of the
Company (the “Offer for Sale”) and/or may or may not include a pre-IPO placement to certain investors. Further, the Company may
also undertake a sub-division of Equity Shares or a bonus issuance thereon, prior to filing of the DRHP (as defined helow).

In this regard, the Company proposes (o prepare a draft red herring prospectus, ("DRHP™), the Red Herring Prospectus (“RHP™) and
the Prospectus, (the “Prospectus”), or any other documents prepared in relation to the Offer such as such as publicity matenial, research
reports, presentations and media releases (collectively, the “Offer Documents™) and file the same with the Securities and Exchange
Board of India (“SEBI”), the Registrar of Companies, Gujarat at Ahmedabad and Natipnal Swek Exchange of India Limited (“NSE")
and BSE Limited (“BSE", and collectively with NSE. the “Stock Exchanges”),

We have been informed that in-the event the Company proceeds with the Offer. it may result in infer alia undertaking the necessary
steps 0 proceed with and consummale, the Offer and to do all other acts and deeds, and exceute all other documents, forms and
Instruments as may be required in connection with the Offer including but not limited 1o a fresh issue of Equity Shares by (he Company
and/or ransfer of Equity Shares through the Offer for Sale by certain existing sharcholders of the Company which may also include the
promoters and members of the promoter group, any proposed pre-IPO placements of securities of the Company to certain investors,
change in status and nume of the company pursuant 1 conversion from a “private limited company” 0 a *public limited company’,
increase in authorised share capital, und other changes to the capital structure and sharcholding pattern of the Company, reduction, sale
or dilution in the shareholding of the promoters and promoter group, and/or other sharcholders of the Company, lock-in of sharcholding
of promaters and other shareholders, in compliance with applicable law, changes in constitution/ charter documents including the
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proceeds of the Offer at its sole discretion towards such objects as may be decided by the Board at a later date and as will be disclosed
in the DRHP, the RHP and the Prospectus and other documents in relation 1o the Offer. The Company may appoint such advisers,
including merchant bankers, syndicate members and such ther intermediaries in connection with the Offer as it deems fitand may enter
into such agreements in refation thereto in connection with the Offer as it deems fit. The aforesaid resultant ch:mgcs and consequent
‘actions pursuant o the proposed Offer are herein collectively referred (o as the “Actions".

We are also aware that some or all of the Actions required 1o be undertaken or disclosures reguired to be made by the Company in
relation 1o its Offer, would require our consent and/or intimation and/ot waiver from us under the Loan Dacuments.

We hereby convey our unconditional approval and consent to and declare that we have no objection o the Company undertaki ng the
Offer and to the Company doing all other acts and deeds, and executing all other documents, forms and instruments as may he reguired
in conneetion with the Offer and completion, thereof, in compliance with applicable law and us considerad necessary by the Company.
including but not limited to any af the Actions and the Specific Waivers as mentioned in the Application. We also consent 1o the inclusion
of our name as a lender w the Company and disclosure of the terms and conditions of the Loan Documents along with the relevant
details of the sanctioned/ outstanding amount(s) in any offering document. such as 4 DRHP, RHP or Prospectus which will be filed with
the Securities and Exchange Board of India, the Swck Exchanges, the Registrar of Companies, Gujarat at Ahmedabad. and other
regulatory authorities and as will be made available to prospective investors, and to any acts and deeds, ing luding the execution of any
other documents, or any other document, form or instra ment as may be required in connection with the Offer.

Further, with reference to the loans availed by the Company with us; we confirm that:

1. there have been no current or past violations or defaults (including cross-default) of any terms and conditions of the loans or
redit facilities availed hy the Company from us, including financial covenants and the Company is not in default and has never
defaulted in repayment of any loan taken from us of payment of interest thereon/ payment of principal amount and interest on
due date and there has been no rollover, re-scheduling or restructuring of such loans or any event of default or acceleration
under any Loan Documents, excepl as mentioned below; and we waive all rights that we may have in case of any nor-
compliance by the Company under the Loan Documents that may have oceurred in the past and/or that are currently subsisting,
including any defaults or cross defaults which may oceur pursuant o the Actions:

I

there is no pending or threatened litigation. dispute. notice, show-cause or attachment arder by us against the Company, or
against any of the directors or promoters of the Company till date nor haye we threatened 1o commence any litigation or dispute
against the Company or any of its directors except as mentioned below:

3. we have not declared the Company or any of its directors or promaoters as a willul defaulter, and thie Company has never
defaulted wilfully with respect to any of the facilities that it has availed. except as mentioned below:

4. the Company and /or its directors, have not been declured as “fraudulent borrowers” in terms of the RBI Master Direction on
Frauds dated July 1, 2016, as amended and there has been no CIBIL suit filed by us against the Company, its promoter or
directors,

5. we have not, until date, issued any nouces of default (including cross-defanlt) or sought any prepayments, accelerations in
repayment. lump sum payments, amounts owards penalty ar fines; or sought for conversion of the loan amounts into Equity
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Shares, or withheld any disbursements, or sought termination, suspension or cancellation of any loans or credit facilities availed
by the Company from us, exercised step-in rights or overtaken management control, or invoked any of our rights in relation ©
the security provided in relation (o the borrowings ull date except as mentioned below:

6, the Company has complied with and is not, nor has in the past been, in breach of any of the terms, conditions, representations,
warranties and covenants in relation (o the loans ( including those relating to maintenance of certam financial ratios) and no
events of default or trigger events under the Loan Documents except as mentioned below:

7. we have not issued a notice seeking enforcement of the guarantees provided in connection with the facilities availed by the
Company, and the guarantors have not defaulied in its obligations in respect of such guarantee except as mentioned below:

8. all eredit accounts maintained by the Company pursuaat 1o the loans are regular and satisfactorily perf orming and there have
been no current or past defaults on account of repayment of interest or principal or of financial covenants or of any other
pravision or condition of the Loan Documentation.

9, the Company has not sought moratorium from us as permitted hy the Reserve Bank of Indiain light of the COVID-19 pandemic,
except as mentianed below;

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of default under the Loan Documents.,
We-also hereby waive any rights under the Loan Documents including but not limited to the right to appoint a nominee director/ dircetor,
right to convert owtstanding debt into equity shares, cross-default provisions. right to leavy foreclosure or prepayment charges in case
of prepayment of loan, as applicable, right to recall the facility, as applicable. under the Loan Documents that miy be triggered as a
result of any action or other step taken in connection with the Offer or that may have occurred in the past and/or that are currenily
subsisting.

Our consent and/or no objection given in this letter satisfies all requirements, with respect to the loans, to obtain our consent for any of
the Actions and shall supersede all covenants and conditions that may be supulated in any Loan Documents that the Company has
entered into with us, Further, the above consent and/or fio objection shall be applicable for any future documentation (in addition to the
Loan Documents) executed with the Company in respect of any additional facilities or enhancements or renewal of existng facilitics
availed by the Company from us until the completion of the Offer or the completion of the Actions, whichever is later, and shall be
deemed to be in full force unless cancelled by us in writing prior to such date, as may be required or considered appropriate o accordance
with applicable faws,

We represent that our execution, delivery and performance of this consent has been duly authorised by all necessary actions (corporate
or otherwise).

Weauthorise you to deliver this letter of ‘consent (o the Registrar of Companies, Gujarat at Ahmedabad pursuant 1o the provisions of the
Companies Act, 2013 and the rules mude thereunder, each as umended, the Securities and Exchange Board of India, the relevant siock
exchanges for the Offer and any other regulatory or statutory authority as required by luw. The contents of this letter may be disclosed
n any document relating to the Offer including the Offer Documents, as may be required or considered appropriate in accordance with
applicable laws. This consent letter does not impose any obligation on the Company 1o include in any Offer Documents all or any part
of the information with respect to which consent for disclosure is being granted pursuant to this certificate,

We also consent to the inclusion of the 1dan Documents, the Application and this letier, as a part of “Material Contracts and Documents
for Inspection™ in connection with the Offer; which will be-available to the public for inspection from the date of the filing of the RHP
tmtil the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly authorized by all necessary actions (Corporate
or otherwise).

This leuer can be relied on by the Company and the book runming lead mianager to the Offer (“"BRLM™) and the legal advisors to each
of the Company and the BRLM in respect of the Offer. We hereby consent to this letier being disclosed by the BRLM and the Company,
il required (1) by reason of any law, regulation or order of 2 court or by any governmental or competent regulatory authority, or (i) in
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secking to establish a defence in conriection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding
or investigation, The consent granted herein may be deenwed to be in full force until the date of the listing and commencement of trading
of the Equity Shares on the Stock Exchanges, unless cancelled by us in writing prior (o such date.

We confirm that we will immediately inform the Company and the BRLM of any change (o the above information until the Equity
Shares commence trading on the relevant stock exchunges pursuant 10 the Offer. In the ahsence of any such communication. the above
information should be taken as updated mformation until the Equity Shares of the Company are listed and commence trading on the

relevant stock exchanges pursuant to the Offer.

We also authorize you to deliver & copy of this lewter of consent to the Stock Exchanges, RoC and any other governmental/ regulatory
authorities as required under any applicable laws or if requested for by any such regulatory/ governmental authority.

We underiake 10 keep strictly confidential the details of the proposed Offer, your request letter and this consent.

Place:
Designation:
Date:

CC:
Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Maotilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 (35

Mahurashtra, India

and any other book running lead mana ger that may be appointed in relation to the Offer
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Legal Counsel to the Company as to Indian Law

Trilegal

One World Céntre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbui 400013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbii - 400 021, India

‘Regd Office: HDFC Bank Ltd, HDFC Bank House,
Loansupport@hdfcbank.com, Tel No: 61606161, CCl

Senapati Bapat Marg, Lower Parel (West) Mumbai-4001013 Email Id:
N No. (Corporate Identification No) -L6a5920Mi1 994PLCOBO61B. PAN no, -
AAACH2702H




L} HDFC BANK

3rd Floor, lconic Shyamal Building
Opp. Fashion Factary, (Relianca)

Shyamel Cross Road,
Satellite Ahmedabad- 380015
Appendix A
Sr. Date of last sanction | Name of Facility Whether Secured | Total Sanctioned Outstanding as
No. letter, loan / Unsecured Limit (in Lacs) on 01/11/2024 (In
ement(s) Lacs)
1. 18/03/2024 Working Capital | Secured 13,000.00 12,075.37
Facilities
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Annexure 111
To,
Board of Directors
LCC Projects Private Limited
‘B’ Wing, [5th Floor, Privilon Building,
Vikram Nagur Ambli-Bopal Road,

Behind ISKCON Temple, Alimedabad,
Gujarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company™)
Ladies and Gentlemen,

We, HDFC Bank Limited, consent to our name and the details mentioned herein bring inserted as a Banker 1o the Company in the draft
red herring prospectus (DRHP), red herring prospectus (RHP) and the prospectus. (Prospectus) ( collectively. the Offer Documents)
which the Company intends to file, with the Securitics and Exchange Bourd of India (SEBI). Registrar of Companics, Gujarat at
Ahmedabad (RoC) and the relevant stock exchange(s) where the Equity Shares of the Company are proposed 10 be listed (Stock
Exchanges) s applicable and any other documents in relation to the Offer.

We hereby authorise you 1o deliver this consent letter w SEBI, the Stock Exchanges, the RoC and any other regulatory awthorities as
muy be required, The following details with respect to us may be disclosed in the Offer Documents and any ather documents in relation
1o the Offer:

‘Name: Keval Mch

Address: Astral House N avrangpura Ahmedabad 380006
Telephone Number(s): NA

Contact Person: 94284 88152

Wehsite: NA

Email: keval.mehta @ hdfchank com

We further confirm that the above nformation in relation to us is true. adequate and not misleading and without omission ol any matter
thiat is likely to mishead.

This consent letter is for information and for inelusion (in part or full) in the Offer Documents or any other Offer-related material, and
may be relied upon by the Company, BRLM and the legal counsel appoinited in telation to the Offer and may be uploaded on their
respective websites, TAN L
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We authorize you to include this lever asa “Material Contract and Document for Inspection™ in the Offer Documents, as required and

make this letter available for inspection in accordance with applicable law,

We herehy cansent to the submission and disclosure of this consent letter 48 may he necessary, (o the SEBI, the RoC, the Stock
Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any other litigation purposes and/or

for the records to be maintained by the BRLM and in accordance with applicable law.

We consent to this consent letter and the documents annexed 10 this consent letter to be uploaded on the websites of the Company and

the BRLM and on the website, repository and, or, the database of the Stock Exchanges;

All capitalized terms used hierein and not specifically defined shall have the same meaning as ascribed to them in the Offer Documents,
as the case may be.

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Moulal Oswal Tower, Rahimiullah Sayani Road
Opposite Parel ST Depot

Prabhadevi. Mumbui 400025

Maharashtra. India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" fToor, Tower 2A & 2B,
Senupati Bapat Marg, Lower Parel
Mumba 400 013,

Indin

Legal Counsel to the BRLM as to Indian Law
Bharuchn & Partners

13th Floor. Free Press House,
Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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Date; 18™ November 2024
To,

Board of Directors

LCC Praojects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company™)
Dear Sir/Madam,

We refer to the loans and facility agreements, sanction letters, undertakings, security documentation and other related
ancillary agreements and documentation including any security documents, hypothecation agreement(s), mortgage
deed(s), undertaking(s), guarantee(s) including any amendments, supplements, and annexures thereto, as applicable
(the “Loan Documents™) attached herewith as Appendix A. We also refer to your letter dated [23"¢ October, 2024]
(the “Application”).

Capitalised terms which are used but not defined herein have the same meanings as ascribed to such terms in the
Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us in favour of the
Company and that all outstanding borrowings of the Company from us are govemned thereby.

We have been informed that the Company is exploring options for raising additional capital, including through an
initial public offering of its equity shares (the “Equity Shares”) in accordance with the provisions of the Companies
Act, 2013 and the rules made thereunder, each as amended, the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2013 (the “SEBI ICDR Regulations™), as amended and any other
applicable laws (such initial public offering, the “Offer”). The Offer may comprise a fresh issue of shares (the “Fresh
Issue™) and/or an offer for sale of Equity Shares by certain existing shareholders of the Company (the “Qffer for
Sale™) and/or may or may not include a pre-IPO placement to certain investors. Further, the Company may also
undertake a sub-division of Equity Shares or a bonus issuance thereon, prior to filing of the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red herring prospectus, (“DRHP™), the Red Herring Prospectus
(“RHP™) and the Prospectus, (the “Prospectus™), or any other documents prepared in relation to the Offer such as
such as publicity material, research reports, presentations and media releases (collectively, the “Offer Documents™)
and file the same with the Securities and Exchange Board of India (“SEBI”), the Registrar of Companies, Gujarat at
Ahmedabad and National Stock Exchange of India Limited (“NSE”) and BSE Limited (“*BSE”, and collectively with
NSE, the “Stock Exchanges”™).

We have been informed that in the event the Company proceeds with the Offer, it may result in infer afia undertaking
the necessary steps to proceed with and consummate, the Offer and to do all other acts and deeds, and execute all other
documents, forms and instruments as may be required in connection with the Offer including but not limited to a fresh
issue of Equity Shares by the Company and/or transfer of Equity Shares through the Offer for Sale by certain existing
shareholders of the Company which may also include the promoters and members of the promoter group, any proposed
pre-1PO placements of securities of the Company to certain investors, change in status and name of the company
pursuant to conversion from a ‘private limited company’ to a ‘public limited company’, increase in authorised share
capital, and other changes to the capital structure and shareholding pattern of the Company, reduction, sale or dilution
in the shareholding of the promoters and promoter group, and/or other shareholders of the Company, tock-in of
sharcholding of promoters and other shareholders, in compliance with applicable Taw, changes in constitution/ charter
documents including the memorandum of association and/or articles of association, changes 1o the composition of the
A

A,

3 rd Eye One 2 nd floor Panchvati Circle C G Road Ahmedabad . Gujarat . India 380006

REGISTERED OFFICE : “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, ey
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321 wol £
CIN: L65110G1993PLCG20769 Website - www.axishank.com



board of directors / key managerial personnel / senior management, changes in the remuneration payable to the
directors of the Company, undertaking any expansion or diversification and delegation of the relevant powers of the
board of directors to its committee(s) or sub-committees, as applicable, utilization of Offer proceeds in any such
manner as may be determined by the Company, including prepayment and repayment of loans of the Company and
its subsidiary, in part or full, general corporate purposes, as applicable, appointment of intermediaries including
merchant bankers who are not related to/ associates of the Lender / other banks for providing certain facilities in
respect of the Offer (including but not limited to opening current accounts with such intermediaries / banks), and other
ancillary actions as may be required in relation to the Offer. Further, the Offer may also involve deposit of application
menies and proceeds from the Offer in designated accounts maintained with other banks and the Board of Directors
of the Company (the “Board™) may also consider utilisation of the proceeds of the Cffer at its sole discretion towards
such objects as may be decided by the Board at a later date and as will be disclosed in the DRHP, the RHP and the
Prospectus and other documents in relation to the Offer. The Company may appoint such advisers, including merchant
bankers, syndicate members and such other intermediaries in connection with the Offer as it deems fit and may enter
into such agreements in relation thereto in connection with the Offer as it deems fit. The aforesaid resultant changes
and consequent actions pursuant to the proposed Offer are herein collectively referred to as the “Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures required to be made by the
Company in relation to its Offer, would require our consent and/or intimation and/or waiver from us under the Loan
Documents.

We hereby convey our unconditional approval and consent to and declare that we have no objection to the Company
undertaking the Offer and to the Company doing all other acts and deeds, and executing all other documents, forms
and instruments as may be required in connection with the Offer and completion, thereof, in compliance with
applicable law and as considered necessary by the Company, including but not limited to any of the Actions and the
Specific Waivers as mentioned in the Application. We also consent to the inclusion of our name as a lender to the
Company and disclosure of the terms and conditions of the Loan Documents along with the relevant details of the
sanctioned/ outstanding amount{s) in any offering document, such as a DRHP, RHP or Prospectus which will be filed
with the Securities and Exchange Board of India, the Stock Exchanges, the Registrar of Companies, Gujarat at
Ahmedabad, and other regulatory authorities and as will be made available te prospective investors, and to any acts
and deeds, including the execution of any other documents, or any other document, form or instrument as may be
required in connection with the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

1. there have been no current or past violations or defaults (including cross-default) of any terms and conditions
of the loans or credit facilities availed by the Company from us, including financial covenants and the
Company is not in default and has never defaulted in repayment of any loan taken from us or payment of
interest thereon/ payment of principal amount and interest on due date and there has been no rollover, re-
scheduling or restructuring of such loans or any event of default or acceleration under any Loan Documents,
except as mentioned below, and we waive all rights that we may have in case of any non-compliance by the
Company under the Loan Documents that may have occurred in the past and/or that are currently subsisting,
including any defaults or cross defaults which may occur pursuant to the Actions:

2. there is no pending or threatened litigation, dispute, notice, show-cause or attachment order by us againsi the
Company, or against any of the directors or promoters of the Company till date nor have we threatened to
commence any litigation or dispute against the Company or any of its directors except as mentioned below:

3. we have not declared the Company or any of its directors or promoters as a wilful defaulter, and the Company
has never defaulted wilfully with respect to any of the facilities that it has availed, except as mentioned below:

4. the Company and /or its directors, have not been declared as *fraudulent borrowers’ in terms of the RBI
Master Direction on Frauds dated July 1, 2016, as amended and there has been no CIBIL suit filed by us
against the Company, its promoter or directors.




5. we have not, until date, issued any notices of default (including cross-default) or sought any prepayments,
accelerations in repayment, lump surn payments, amounts towards penalty or fines, or sought for conversion
of the loan amounts inte Equity Shares, or withheld any disbursements, or sought termination, suspension or
cancellation of any loans or credit facilities availed by the Company from us, exercised step-in rights or
overtaken management control, or invoked any of our rights in relation to the security provided in relation to
the borrowings till date except as mentioned below:

6. the Company has complied with and is not, nor has in the past been, in breach of any of the terms, conditions,
representations, warranties and covenants in relation to the loans (including those relating to maintenance of
certain financial ratios) and no events of default or trigger events under the Loan Documents except as
mentioned below:

7. we have not issued a notice seeking enforcement of the guarantees provided in connection with the facilities
availed by the Company, and the guarantors have not defaulted in its obligations in respect of such guarantee
except as mentioned below:

8. all credit accounts maintained by the Company pursuant to the loans are regular and satisfactorily performing
and there have been no current or past defaults on account of repayment of interest or principal or of financial
covenants or of any other provision or condition of the Loan Documentation.

9. the Company has not sought moratorium from us as permitted by the Reserve Bank of India in Tight of the
COVID-19 pandemic, except as mentioned below:

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of default under
the Loan Documents.

Our consent and/or no objection given in this letter satisfies all requirements, with respect to the loans, to obtain our
consent for any of the Actions and shall supersede all covenants and conditions that may be stipulated in any Loan
Documents that the Company has entered into with us. Further, the above consent and/or no objection shall be
applicable for any future documentation (in addition to the Loan Documents) executed with the Company in respect
of any additional facilities or enhancements or renewal of existing facilities availed by the Company from us until the
completion of the Offer or the completion of the Actions, whichever is later, and shall be deemed to be in full force
unless cancelled by us in writing prior to such date, as may be required or considered appropriate in accordance with
applicable laws.

We represent that our execution, delivery and performance of this consent has been duly authorised by all necessary
actions (corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad pursuant to
the provisions of the Companies Act, 2013 and the rules made thereunder, each as amended, the Securities and
Exchange Board of India, the relevant stock exchanges for the Offer and any other regulatory or statutory authority as
required by law. The contents of this letter may be disclosed in any document relating to the Offer including the Offer
Documents, as may be required or considered appropriate in accordance with applicable laws. This consent letter does
not impose any obligation on the Company to include in any Offer Documenis all or any part of the information with
respect to which consent for disclosure is being granted pursuant to this certificate,

We also consent to the inclusion of the Loan Documents, the Application and this letter, as a part of “Material
Contracts and Documents for Inspection” in connection with the Offer, which will be available to the public for
inspection from the date of the filing of the RHP until the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly authorized by all necessary
actions (corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer (“BRLM”) and the legal
advisors to each of the Company and the BRLM in respect of the Offer. We hereby consent to this letter being disclosed
by the BRLM and the Company, if required (i) by reason of any law, regulation or order of a court or by any
governmental or competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to

LVE)




avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. The consent granted
herein may be deemed to be in full force until the date of the listing and commencement of trading of the Equity
Shares on the Stock Exchanges, unless cancelled by us in writing prior to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the above information
until the Equity Shares commence trading on the relevant stock exchanges pursuant to the Offer. In the absence of any
such communication, the above information should be taken as updated information until the Equity Shares of the
Company are listed and commence trading on the relevant stock exchanges pursuant to the Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other
governmental/ regulatory authorities as required under any applicable laws or if requested for by any such regulatory/
governmental authority.

We undertake to keep strictly confidential the details of the proposed Offer, your request letter and this consent unless
we are required to disclose the same pursuant to any law or judicial order or is required by any regulatory or

governmental authority in India or outside India.

Capitalized terms which are used but not defined herein have the same meaning as ascribed to such terms in the
Application.

Kind regards,

For and on behalf of Axis Bank Limited

Authorised Sign

CcC:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

I13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India



Appendix A

List of loans/credit facilities availed by the Company:

Particulars [ LIMIT ( Rsa. In crs)
Working Capital

Cash Credit/WCDL/FCDL 40.00

Total (FB) 40.00

Bank Guarantee (BG) 60.00

Letter of Credit {Sublimit of BG) {60.00)

Total (NFB) 60.00

Grand Total 100.00




Annexure 111

To,

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Fioor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company™)

Ladies and Gentlemen,

We, AXIS BANK LIMITED consent to our name and the details mentioned herein being inserted as a Banker to the
Company in the draft red herring prospectus (DRHP), red herring prospectus (RHP) and the prospectus (Prospectus)
(collectively, the Offer Documents) which the Company intends to file, with the Securities and Exchange Board of
India (SEBI), Registrar of Companies, Gujarat at Ahmedabad (RoC) and the relevant stock exchange(s) where the
Equity Shares of the Company are proposed to be listed (Stock Exchanges) as applicable and any other documents
in relation to the Offer, '

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and
any other documents in relation to the Offer

Name: Axis Bank Limited

Address: Corporate Banking Branch , 2nd Floor ,3rd Eye One Building .,Panchvati Circle , C G Road, Ahmedabad
~ 380009
Telephone Number(s): 079 66147115

Contact Person: The Branch Head
Website: Axis bank.com
Email; cbbahmedabad.branchhead@axisbank.com

We further confirm that the above information in relation to us is true, adequate and not misleading and without
omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the bock
running lead manager to the Offer (BRLM) until the date when the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from us, the BRLM and the legal counsel appointed in relation
to the Offer, can assume that there is no change to the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation 1o the
Offer and may be uploaded on their respective websites.

T
\‘/‘J

AXIS BANK
l\

3 rd Eye One 2 nd floor Panchvati Circle C G Road Ahmedabad . Gujarat . India 380006

REGISTERED DFFICE ; "Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321
CIN: L65110G)1993PLC020769 Website - www.axisbank.com




We authorize you to include this letter as a “Material Contract and Document for Inspection” in the Offer Documents,
as required and make this letier available for inspection in accordance with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be necessary, to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any other
litigation purposes and/or for the records to be maintained by the BRLM and in accordance with applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded on the websites of
the Company and the BRLM and on the website, repository and, or, the database of the Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Axis Bank Limited

Authorized signafory
Name:
Date: 18% November 2024

Ce:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Pare] ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10% tloor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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Annexure I1
Approval / Consent / No-objection letter from Lenders

Date: 15th November 2024
To,

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)
Dear Sir/Madam,

We refer to the loans and facility agreements, sanction letters, undertakings, security documentation and other related ancillary
agreements and documentation including any security documents, hypothecation agreement(s), mortgage deed(s), undertaking(s),
guarantee(s) including any amendments, supplements, and annexures thereto, as applicable (the “Loan Documents™) attached
herewith as Appendix A. We also refer to your letter dated [24" October,2024] (the “Application™).

Capitalised terms which are used but not defined herein have the same meanings as ascribed to such terms in the Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us in favour of the Company and
that all outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is exploring options for raising additional capital, including through an initial public
offering of its equity shares (the “Equity Shares”) in accordance with the provisions of the Companies Act, 2013 and the rules
made thereunder, each as amended, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (the “SEBI ICDR Regulations”), as amended and any other applicable laws (such initial public offering, the
“Offer”). The Offer may comprise a fresh issue of shares (the “Fresh Issue”) and/or an offer for sale of Equity Shares by certain
existing shareholders of the Company (the “Offer for Sale”) and/or may or may not include a pre-IPO placement to certain
investors. Further, the Company may also undertake a sub-division of Equity Shares or a bonus issuance thereon, prior to filing of
the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red herring prospectus, (“DRHP”), the Red Herring Prospectus (“RHP”’)
and the Prospectus, (the “Prospectus™), or any other documents prepared in relation to the Offer such as such as publicity material,
research reports, presentations and media releases (collectively, the “Offer Documents™) and file the same with the Securities and
Exchange Board of India (“SEBI”), the Registrar of Companies, Gujarat at Ahmedabad and National Stock Exchange of India
Limited (“NSE”) and BSE Limited (“BSE”, and collectively with NSE, the “Stock Exchanges”).

We have been informed that in the event the Company proceeds with the Offer, it may result in inter alia undertaking the necessary
steps to proceed with and consummate, the Offer and to do all other acts and deeds, and execute all other documents, forms and
instruments as may be required in connection with the Offer including but not limited to a fresh issue of Equity Shares by the
Company and/or transfer of Equity Shares through the Offer for Sale by certain existing shareholders of the Company which may
also include the promoters and members of the promoter group, any proposed pre-IPO placements of securities of the Company to
certain investors, change in status and name of the company pursuant to conversion from a ‘private limited company’ to a ‘public
limited company’, increase in authorised share capital, and other changes to the capital structure and shareholding pattern of the

IIFL Finance Limited (Formerly known as “IIFL Holdings Limited”)
Corporate Identity Number: L67100MH1995PLC093797
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400 604
Tel: (91-22) 4103 5000 - Fax (91-22) 2580 6654
Corporate Office: 802,8th Floor, Hubtown Solaris, N. S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai — 400069
Tel: (91-22) 6788 1000, Fax: (91-22) 6788 1010, E-mail: reach@iifl.com, Website: www.iifl.com
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Company, reduction, sale or dilution in the shareholding of the promoters and promoter group, and/or other shareholders of the
Company, lock-in of shareholding of promoters and other shareholders, in compliance with applicable law, changes in
constitution/ charter documents including the memorandum of association and/or articles of association, changes to the
composition of the board of directors / key managerial personnel / senior management, changes in the remuneration payable to the
directors of the Company, undertaking any expansion or diversification and delegation of the relevant powers of the board of
directors to its committee(s) or sub-committees, as applicable, utilization of Offer proceeds in any such manner as may be
determined by the Company, including prepayment and repayment of loans of the Company and its subsidiary, in part or full,
general corporate purposes, as applicable, appointment of intermediaries including merchant bankers who are not related to/
associates of the Lender / other banks for providing certain facilities in respect of the Offer (including but not limited to opening
current accounts with such intermediaries / banks), and other ancillary actions as may be required in relation to the Offer. Further,
the Offer may also involve deposit of application monies and proceeds from the Offer in designated accounts maintained with other
banks and the Board of Directors of the Company (the “Board”) may also consider utilisation of the proceeds of the Offer at its
sole discretion towards such objects as may be decided by the Board at a later date and as will be disclosed in the DRHP, the RHP
and the Prospectus and other documents in relation to the Offer. The Company may appoint such advisers, including merchant
bankers, syndicate members and such other intermediaries in connection with the Offer as it deems fit and may enter into such
agreements in relation thereto in connection with the Offer as it deems fit. The aforesaid resultant changes and consequent actions
pursuant to the proposed Offer are herein collectively referred to as the “Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures required to be made by the Company in
relation to its Offer, would require our consent and/or intimation and/or waiver from us under the Loan Documents.

We hereby convey our unconditional approval and consent to and declare that we have no objection to the Company undertaking
the Offer and to the Company doing all other acts and deeds, and executing all other documents, forms and instruments as may be
required in connection with the Offer and completion, thereof, in compliance with applicable law and as considered necessary by
the Company, including but not limited to any of the Actions and the Specific Waivers as mentioned in the Application. We also
consent to the inclusion of our name as a lender to the Company and disclosure of the terms and conditions of the Loan Documents
along with the relevant details of the sanctioned/ outstanding amount(s) in any offering document, such as a DRHP, RHP or
Prospectus which will be filed with the Securities and Exchange Board of India, the Stock Exchanges, the Registrar of Companies,
Gujarat at Ahmedabad, and other regulatory authorities and as will be made available to prospective investors, and to any acts and
deeds, including the execution of any other documents, or any other document, form or instrument as may be required in
connection with the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

1. there have been no current or past violations or defaults (including cross-default) of any terms and conditions of the loans
or credit facilities availed by the Company from us, including financial covenants and the Company is not in default and
has never defaulted in repayment of any loan taken from us or payment of interest thereon/ payment of principal amount
and interest on due date and there has been no rollover, re-scheduling or restructuring of such loans or any event of default
or acceleration under any Loan Documents, except as mentioned below, and we waive all rights that we may have in case
of any non-compliance by the Company under the Loan Documents that may have occurred in the past and/or that are
currently subsisting, including any defaults or cross defaults which may occur pursuant to the Actions:

2. there is no pending or threatened litigation, dispute, notice, show-cause or attachment order by us against the Company, or
against any of the directors or promoters of the Company till date nor have we threatened to commence any litigation or
dispute against the Company or any of its directors except as mentioned below:

3. we have not declared the Company or any of its directors or promoters as a wilful defaulter, and the Company has never
defaulted wilfully with respect to any of the facilities that it has availed, except as mentioned below:

IIFL Finance Limited (Formerly known as “IIFL Holdings Limited”)
Corporate Identity Number: L67100MH1995PLC093797
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400 604
Tel: (91-22) 4103 5000 - Fax (91-22) 2580 6654
Corporate Office: 802,8th Floor, Hubtown Solaris, N. S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai — 400069
Tel: (91-22) 6788 1000, Fax: (91-22) 6788 1010, E-mail: reach@iifl.com, Website: www.iifl.com
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4. the Company and /or its directors, have not been declared as ‘fraudulent borrowers’ in terms of the RBI Master Direction
on Frauds dated July 1, 2016, as amended and there has been no CIBIL suit filed by us against the Company, its promoter
or directors.

5. we have not, until date, issued any notices of default (including cross-default) or sought any prepayments, accelerations in
repayment, lump sum payments, amounts towards penalty or fines, or sought for conversion of the loan amounts into
Equity Shares, or withheld any disbursements, or sought termination, suspension or cancellation of any loans or credit
facilities availed by the Company from us, exercised step-in rights or overtaken management control, or invoked any of
our rights in relation to the security provided in relation to the borrowings till date except as mentioned below:

6. the Company has complied with and is not, nor has in the past been, in breach of any of the terms, conditions,
representations, warranties and covenants in relation to the loans (including those relating to maintenance of certain
financial ratios) and no events of default or trigger events under the Loan Documents except as mentioned below:

7. we have not issued a notice seeking enforcement of the guarantees provided in connection with the facilities availed by
the Company, and the guarantors have not defaulted in its obligations in respect of such guarantee except as mentioned
below:

8. all credit accounts maintained by the Company pursuant to the loans are regular and satisfactorily performing and there

have been no current or past defaults on account of repayment of interest or principal or of financial covenants or of any
other provision or condition of the Loan Documentation.

9. the Company has not sought moratorium from us as permitted by the Reserve Bank of India in light of the COVID-19
pandemic, except as mentioned below:

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of default under the Loan
Documents. We also hereby waive any rights under the Loan Documents including but not limited to the right to appoint a nominee
director/ director, right to convert outstanding debt into equity shares, cross-default provisions, right to leavy foreclosure or
prepayment charges in case of prepayment of loan, as applicable, right to recall the facility, as applicable, under the Loan
Documents that may be triggered as a result of any action or other step taken in connection with the Offer or that may have
occurred in the past and/or that are currently subsisting.

Our consent and/or no objection given in this letter satisfies all requirements, with respect to the loans, to obtain our consent for
any of the Actions and shall supersede all covenants and conditions that may be stipulated in any Loan Documents that the
Company has entered into with us. Further, the above consent and/or no objection shall be applicable for any future documentation
(in addition to the Loan Documents) executed with the Company in respect of any additional facilities or enhancements or renewal
of existing facilities availed by the Company from us until the completion of the Offer or the completion of the Actions, whichever
is later, and shall be deemed to be in full force unless cancelled by us in writing prior to such date, as may be required or
considered appropriate in accordance with applicable laws.

IIFL Finance Limited (Formerly known as “IIFL Holdings Limited”)
Corporate Identity Number: L67100MH1995PLC093797
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400 604
Tel: (91-22) 4103 5000 - Fax (91-22) 2580 6654
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We represent that our execution, delivery and performance of this consent has been duly authorised by all necessary actions
(corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad pursuant to the provisions
of the Companies Act, 2013 and the rules made thereunder, each as amended, the Securities and Exchange Board of India, the
relevant stock exchanges for the Offer and any other regulatory or statutory authority as required by law. The contents of this letter
may be disclosed in any document relating to the Offer including the Offer Documents, as may be required or considered
appropriate in accordance with applicable laws. This consent letter does not impose any obligation on the Company to include in
any Offer Documents all or any part of the information with respect to which consent for disclosure is being granted pursuant to
this certificate.

We also consent to the inclusion of the Loan Documents, the Application and this letter, as a part of “Material Contracts and
Documents for Inspection” in connection with the Offer, which will be available to the public for inspection from the date of the
filing of the RHP until the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly authorized by all necessary actions
(corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer (“BRLM”) and the legal advisors to
each of the Company and the BRLM in respect of the Offer. We hereby consent to this letter being disclosed by the BRLM and the
Company, if required (i) by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral
or regulatory proceeding or investigation. The consent granted herein may be deemed to be in full force until the date of the listing
and commencement of trading of the Equity Shares on the Stock Exchanges, unless cancelled by us in writing prior to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the above information until the Equity
Shares commence trading on the relevant stock exchanges pursuant to the Offer. In the absence of any such communication, the
above information should be taken as updated information until the Equity Shares of the Company are listed and commence
trading on the relevant stock exchanges pursuant to the Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other governmental/
regulatory authorities as required under any applicable laws or if requested for by any such regulatory/ governmental authority.

We undertake to keep strictly confidential the details of the proposed Offer, your request letter and this consent.
Capitalized terms which are used but not defined herein have the same meaning as ascribed to such terms in the Application.
Kind regards,

For and on behalf of - IIFL FINANCE LIMITED

Authorised Signatory

Name: - Bharat Aggarwal
Place: - Mumbai
Designation: - Business Head
Date: - 15/11/2024

IIFL Finance Limited (Formerly known as “IIFL Holdings Limited”)
Corporate Identity Number: L67100MH1995PLC093797
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400 604
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CcC:
Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Mabharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India

IIFL Finance Limited (Formerly known as “IIFL Holdings Limited”)
Corporate Identity Number: L67100MH1995PLC093797
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400 604
Tel: (91-22) 4103 5000 - Fax (91-22) 2580 6654
Corporate Office: 802,8th Floor, Hubtown Solaris, N. S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai — 400069
Tel: (91-22) 6788 1000, Fax: (91-22) 6788 1010, E-mail: reach@iifl.com, Website: www.iifl.com
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List Bank wise facilities availed & outstanding as on 30/09/2024 by the Company:

LDate of last sanction letter, Name of [Whether Secured (Total Sanctioned Outstanding on 30/09/2024
Sr.no greement(s) loan Facility /Unsecured Limit (in Cr) (In Cr)
1 21-08-2024 PID Unsecured 20,99,27,688
25,00,00,000

IIFL Finance Limited (Formerly known as “IIFL Holdings Limited”)

Corporate Identity Number: L67100MH1995PLC093797

Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400 604
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Corporate Office: 802,8th Floor, Hubtown Solaris, N. S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai — 400069
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Annexure 111

To,

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)

Ladies and Gentlemen,

We, IIFL FINANCE LIMITED, consent to our name and the details mentioned herein being inserted as a Banker to the Company
in the draft red herring prospectus (DRHP), red herring prospectus (RHP) and the prospectus (Prospectus) (collectively, the Offer
Documents) which the Company intends to file, with the Securities and Exchange Board of India (SEBI), Registrar of
Companies, Gujarat at Ahmedabad (RoC) and the relevant stock exchange(s) where the Equity Shares of the Company are
proposed to be listed (Stock Exchanges) as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities
as may be required. The following details with respect to us may be disclosed in the Offer Documents and any other documents in

relation to the Offer NOTE TO DRAFT: Please provide relevant details as required below]:

Name: Bharat Aggarwal

Address: IIFL Finance Limited, 802, 8th Floor, Hubtown Solaris, N. S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai — 400 069
Telephone Number(s): 7028020336

Website: N.A

Email: bharat.aggarwal@iifl.com

We further confirm that the above information in relation to us is true, adequate and not misleading and without omission of any
matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the book running lead
manager to the Offer (BRLM) until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of
any such communication from us, the BRLM and the legal counsel appointed in relation to the Offer, can assume that there is no
change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material,
and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to the Offer and may be uploaded on
their respective websites.

We authorize you to include this letter as a “Material Contract and Document for Inspection” in the Offer Documents, as required
and make this letter available for inspection in accordance with applicable law.

IIFL Finance Limited (Formerly known as “IIFL Holdings Limited”)
Corporate Identity Number: L67100MH1995PLC093797
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400 604
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Corporate Office: 802,8th Floor, Hubtown Solaris, N. S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai — 400069
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We hereby consent to the submission and disclosure of this consent letter as may be necessary, to the SEBI, the RoC, the Stock
Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded on the websites of the Company
and the BRLM and on the website, repository and, or, the database of the Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case may be.

Yours faithfully,

For and on behalf of IIFL FINANCE LIMITED

Authorized signatory
Name:Bharat Aggarwal
Date: 15/11/2024

Cce:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Mabharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India

IIFL Finance Limited (Formerly known as “IIFL Holdings Limited”)
Corporate Identity Number: L67100MH1995PLC093797
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400 604
Tel: (91-22) 4103 5000 - Fax (91-22) 2580 6654
Corporate Office: 802,8th Floor, Hubtown Solaris, N. S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai — 400069
Tel: (91-22) 6788 1000, Fax: (91-22) 6788 1010, E-mail: reach@iifl.com, Website: www.iifl.com
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Ref Number:- SBM/AHM/CAD/2024/237
Date: 18.11.2024

To,

The Board of Directors

LCC Projects Private Limited

'‘B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Guijarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)

Ladies and Gentlemen,

We, SBM Bank (India) Limited., consent to our name and the details mentioned herein being inserted as
a Banker to the Company in the draft red herring prospectus (DRHP), red herring prospectus (RHP) and
the prospectus (Prospectus) (collectively, the Offer Documents) which the Company intends to file, with
the Securities and Exchange Board of India (SEBI), Registrar of Companies, Gujarat at Ahmedabad (RoC)
and the relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed
(Stock Exchanges) as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the
Offer Documents and any other documents in relation to the Offer:

Name: SBM Bank (India) Limited

Address: Ground Floor, Radhika House, Opp. Mayor’s Bungalow, Besides Westside, Near Mithakhali Six
Roads, Navrangpura, Ahmedabad - 380 009

Telephone Number(s): NA

Contact Person: Location Head

Website: www.sbmbank.co.in

Email: cad@sbmbank.co.in

We further confirm that the above information in relation to us is true, adequate and not misleading and
without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to
the book running lead manager to the Offer (BRLM) until the date when the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from us, the BRLM and the
legal counsel appointed in relation to the Offer, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

SBM BANK (INDIA) LTD 1
Shop No 1 & 2, Radhika House, Opp Mayor Bunglow, Navrangpura Ahmedabad -380009
Toll Free - 1800 1033 817 www.sbmbank.co.in

Regd Office:- 101, Raheja Centre. 1" Floor, Frée Press Journzal Marg, Nariman Paint, Mumbat = 400021, India
Cin No - UB588EMH2017FLCE3226
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This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other

Offer-related material, and may be relied upon by the Company, BRLM and the legal counsel appointed
in relation to the Offer and may be uploaded on their respective websites.

We authorize you to include this letter as a “Material Contract and Document for Inspection” in the Offer
Documents, as required and make this letter available for inspection in accordance with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be necessary, to the
SEBI, the RoC, the Stock Exchanges and any other regulatory or governmental authorities or statutory
authorities and/or for any other litigation purposes and/or for the records to be maintained by the BRLM
and in accordance with applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded on
the websites of the Company and the BRLM and on the website, repository and/or the database of the
Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents, as the case may be.

This Letter is issued without prejudice to the rights and remedies available to the Bank under Law.
Yours Truly,

For and on behalf of SBM Bank (India) Limited
NAVEEN R

KUMAR bt

Authorized Signatory

Name: Naveen Kumar

Date: 18.11.2024

Cc:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the OfferLegal Counsel
to the Company as to Indian Law

SBM BANK (INDIA) LTD 2
Shop No 1 & 2, Radhika House, Opp Mayor Bunglow, Navrangpura Ahmedabad -380009
Toll Free - 1800 1033 817 www.sbmbank.co.in

Regd Office:- 101, Raheja Centre. 1" Floor, Frée Press Journzal Marg, Nariman Paint, Mumbat = 400021, India
Cin No - UB588EMH2017FLCE3226
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Trilegal

One World Centre,

10%" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners
13th Floor, Free Press House,
Free Press Journal Marg, Nariman Point, Mumbai - 400 021, India

SB8M BANK (INDIA) LTD

Shop No 1 & 2, Radhika House, Opp Mayor Bunglow, Navrangpura Ahmedabad -380009

Toll Free - 1800 1033 817 www.sbmbank.co.in

Regd Office:- 101, Raheja Centre. 1" Floor, Free Press Journal Marg, Nariman Paint. Mumbat — 400021, India
Cin No - US5S8EMH2017FLCE3220
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Amuexure [
Approval / Cansent / No-objection letter from Lenders

rates 20™ Nowvemhes, 2024
Ta,

Bonrd of Directors )

LEC Prajests Private Liilted _
Wik, |Sih Figoy, Frovilon Buddicg,
Vikewm Nugar Ambh-Bopal Road,
Behind 1SKCON Temple; Annedabad,
Crjars, fniiia, 380058

Subject: Prapased initinl public offering of equity shares of LOC Projécts Privare Lamitd e “Company™
Dear Siv'Madam,

We relerto fle loans and feslity pgreemens; sancrion letiess, undertskings, sscunty theumenta) o5 s othies nglated
aveillary agreements und documentation ineluding any seeurty decnnenby By pothicutiog sgr cmen(s), mergage
dewd(s), undertaking(s); gorentee(s) inchiding any amendmients, supplements, anil unnexires 1wveto, a9 applicshie
(the “Loan Documents™) amsched herewithas Appindix A. We also refer 1o your letier dated 23 Octaher 2024 (the
“Applicdtion”)

Caplalised 1erms witich are used bt not defimed hervin have 1he sdme sisanings 25 averibedl o such wrms m the
Apnlication,

We hereby coifisn thist thg Laan Doguementi-govern all luan facilines carrgnily sanctioned by us in favour of the
Catmpanyand tu all puisanding borrowings of the Company from us sre governed thoreby, '

We have been miormed That the Camfiny s siploring options for raiging additioeul capital, matuding theough eo
mitinl public efafing oF its oquity shires (e “"Equity Shares”) in ezordence with the provisionss of the Companics
Ach, 2003 g the moles maile Megermler, pach ey amemded, the Securifies and Exchange Boant af fndie (lsqwe ol
‘Capiial amd Disglnsurs Requiremenss) Regulations, 2018 (the SERIICHR Regattattons™) an s amd any oiler
upplicable fews (such injual public offering, the “Offer™). The Offernmy eomprive 4 Triinhy assug 1o alinres (e Fresh
tssue™) il or an offer for sale of Equiiy SNares by olnam exiging lgirgholders of the Compizny [the “Offer Tor
Rale") anior may dr ey not include 4 pre-[PO placement w ceram invesiors, Further, ihe Company may alsa
ardertake 5 sub-ivision of Equity Slares oru bonus issugnes therzon, prior to filing of the DRHP (s defined belowl,

liwahs rogand, the Company propases 1o prepare a dradt red herring prospedtus, ("DRAP"}, the Reo) Merring Presprem
(“RIAPY anch the Prospectus, (e “Prospectos”), of sy othgr doamens prepave] m cednnion o e Oifer such s
sach ne publicity nvterial, research sepoyts, presentations sod media relcuses {eullectivety, the " Offer Documents™)
il file hesime with the Scoursties and Fxehuvge Boors of Tndia. (“SEBI™), the Registear of Companies., Gufarl &t
Almesdabad sl Nationa) Stock Exchunge of India Limited {“NSE") and BSE Lindicd ("BSE". qnd cllectively it
NSE. ihe “Stock Exchanges”).

W Brave Beg itiformed that in the event the Company proveeds with the Offor, i1 may resalt in vier alia undenaking
£hie neeessTY SHn% W processd with wid consunmaie, the Offer and to do-alt ather sels amd déedi, ml escento all othr
divuments; forms and instrumants s may be reguired i coangction with the Otier indfuding by vt Ml wa lresh
issue of Equity Stares hy the Conmiany ardlor wansfes of Equiy Shinres through the Offer for Sa¢ by ceruun existng
shareholdirs afiie Company whigh siay-ales inelude the promoters anid members of the promoten group, any propised
pre-TPOY plicements of sepurites of the Compuoy 10 cernin nvestos, change in status and mne of (ke company

) ) ) 1
Tatok W O Buap o Thit is-a Gonfidzniial darament
7 BRT 4 27 Gllol,
Pamira Kura, Corplex
Barara (), Wl 00055,
: i,

Mahaashii: wewew, Kotak.czan
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phrsuan 1o gonversion from o ‘private fimited company” 19 3 ' public hened company’, incregse i suthonsod share

capital, and oty chamges te the capilisl st innd Miasrdholding patieen of thy Company, reducima. sie or dilifion.

in the shareholding of e pircttnmess snd promotes gronp, sndfar othey sharehoiders of the Conmfiany, Jek-n of
Jyereliolding of firameers wnll ather sharchoiders. in vomplinnce swith appficable law, thnsges in canstifuo charter
documents inciuding the memarendum of sssociation andfor articles af assacintiiin, Ehunges o the samposien ol e
boarg| of dizectors ¢ key munsgerinl personnel O demior manugement, chunpes i the vemunesmpa payeble: to The
diractors of the Cotafiany, wideHiking any cxpangion on diversification and delegrtion of e i vant powe:s of the
hoard of Airetone o it canumiteeis) of subsanmminees, 28 applicable, dtilzaton of Offer procesds in ahy sue
nsnbicr s may be dewemiped by Lthe Company, including prepayment atd repayment of leans ¢ TiRe Cepmnpany aihl
ite subsicdlary, . pan or full, general corporate purpases, ws - spplicable, appaintiml of inmevredinnes sloding
mcechunt bankars who are not related 107 sisociaids of e Lendsr ¢ ofhes limks for providing ceruun mcitities m
respect af the Offer (inalading Butant Hiimiled 10 Op2ing suTrens weounis withguch migrmedianz. "hankel, and oiher
anoillary sétians 68 may be roquined 15 relation w e O1Ter. Further, the Offer mary also inveive deposit of gpilication
mogies il proceeds frons 1he OFerin desiguated cccounts maintamiad with other bake snd e Bord of Directots
of the Company (the “Board") miy also consider wilisation of the procieds of the OffEr s its suje digerezton wwvanls
sueh objects as may be decided by the Board 2t ¢ later dite and & will e digelosed in the DRI, the REF and the
Prospectus sid other dosuménts in relitio b e Offer. The Compuny may sppet such advisers. inchuding mismhant
brnikirs, syndicale srembiers wnd such sther mmpmedinnes in comnechipa withithe Dffer as it des nis fit and may ditis
it gyl agyEeeEs ;f.:lm'[qr_[ therein 10 conmection with (e Offar as (L decms 7L The afsregiy resalfant Shanges
ancl cunsequent sctions pursiisat 1o the propased Offer are Werein callectivily refermed to ay the " Actiony™

W sire 15 BWine tht Sorie ar ol 1 the Actiuns sequired 1o be undherwken or disclosos requiie | 1o he made By the
(Conzpany In relition 1 its Oy, would require ourounsent andior intimation sndlor waiver S s amler the L
oz s

We heteby convey ailr utiminiditions) apnroval dnd consens o and dectare it we luve ne ebjocaon o the Compeny
urileitaking the Ofer wnd 10 the Compeny dolng all ather gos and deeds, and exeentmg all other dechments, firms
and instraments g9 may be required in connceion with the Offer snd sompletion, theredf T ammpliante’ wil
applivable isw oni 28 conmdered necessary By the Company, inclading bt mot limied W any «f e Aoy antl the
‘Specific Waivers as mentioned i fhe Apnliciion, We dlso cotisgnt to the inglusion of our v as g lender s the
Commpainy wiid discostee of the s and condittans of the Loan Ducwmens along witl the: relovant ditais of the
sonctioned” oustanding smounis) i any offering document, such as.a DRITP, RHP ar Prospeate. whith will ke flsd
with the Seeurities and Exchanpe Board of indin: the Stock Exchnnges, e Remsmar of Coipimes, Gufarur s
Ahmedibad, und other regntitory suthorsies md ae will be mile avidlable W progpective nvesiar, and v gny aets
it deesds, ncYuding e extourion of any other documsins, or duy oiher decumesn, form or usaument bs 1wy b

e fis conpeetion with the Ofer

Fusther; with reference 1o the louns availed by the Compey with s we donfifni that

I (licre Wve Beeh no clrvens of nise vilannns or Qefiwlts (incluling crossadetaulty of any =rmzond conditions
of 1l loans or crdit facilities awled by the Campury from us, including fimmctal sovenants sl ihe
Company s nut in defaull and s never defanited i mepayment of any logn taken frooy us or peyiment of
interest Thereon payment of firineipsi smount afd inltest on du dite and therz has loenime ralloves, re-
seheduling of restractaing of such loans oy dty event of defull or socelermtion uader nny Lysan Duguments;
except as renzioned Halow, and we wawe all vighre vy we muy have i onse of any nar compliznce by flue
Carvapany wisder he Loun Documensidng mey. wve occurred m thee past andiar that'ars urrenily sublsisiing.
mgludingany defuulls oraross defanttswhich may nseir pursini o the Aciions:

2. shere is 5o pending wrthregenel Higation, dipwic, notjee. show-ganse or atmetment anler by s agsingt the
Comparsy, or apsanst any of the directors or promoters of the Company lllidiite nor fie we Hmatened 1o
‘gpmmence amy lingation or dispute sgainst the Compiity or asy of its directars exosfis 4 eneryrigied heow:

Katsk Mahindra Bank L4, B

27 BHC_ € 37, @ Block,

Basifa Arte Gt

Bandra (€], Mumbal ASRIET,

MAEraara. Indie wia s e
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3, wie tneve tat dedlared the Company o dny ol s diTeclors o promoerersis o w_ii_l'ul'dni’nuli rrpantd fiie Compasy
Kas mever defedhed willully sith nespers tyany of ihe freilities thit if hasureafied, exeen’ 5 meiiahed helow:

[ihte Compary usd for its divecters; have not beén declined a5 “Tnudient bomowers + terms o 1 RB!
Msitor Dircetion on Frauds dited July 1, 2006, s amentied and thape s been no CIETL suil filed by w2
-sigaim’ﬁ the Compatiy, 118 prostioter or direttors:

o4, e Mave not, usll dute, 1sswed any notices of defmlt (incliding stiss-lefeull) of sauglil any prepayreeats,
acerlerations in repayment. Timp SUm peymenis, smoints tovards pebity of [nes, o sveght for consersion’
of the {nan amoinis Tite Bquity Shazes, or Withlield gny dIsEursememnts, or seught 1erminunon, suspunsion of
cancttlation of any lads of sredie facilines aviled by the Company from us, exetciied step-an rights of
aviettaket fratygenient control, orinvoked ny ef our mights i cefatson to the scurity proaided o reliiion iy
the borrowings 1]] date exgept wsmentioned balow:

5 e Cominany Has complisl with and 15 nor nor bas 1 the past been, in brosch orany af tin: werms, conditions,
tepreseniiony, waraniies and cevennnes in relation to the Aouns Gincliding those rebasis £ lo mwmizaanid of
‘ermain finsncial miios) and no evems of default or irigger evenls antee this Laan ICRIEENTS eXCERt M
menfianad helnw

6 W Have not isdied i poticd-seeking ealorcement efthe guaraniees Rmviiﬁ:d i asment en with e lmaitinies
“avaiiled by the Comparny, aad (he guarantors have not defailted in ifs cbiigationa 5 respn oFSieh gysrntes

pxeep asmontpnm below:
b 4} crisdit aecaunts miinmingd by thie Compury pursuaar in the louns wre repulue w sniiszctortly periorming

il tvere B heen e eurrent oy past defaulis o acoeunt of repayment of intdrestor principad of of financiil
covenamsor alany otler provision or epadition of the Laan Docuinaatation.

A the Company s’ niss saughl mpriineiiad from us as pentited by the Reserve Bank of tndaim Jight of the
COVID-19 pandem|e, axiepl as mentiohed below:

We gonfirm that the undertaking by the Conipasy of ady ofihe Actions sl not cotsinute dn event of Jefayit undor
the Loun Dicusments. We 2166 berehy wiiive any nigghits wder the 1oan Documents tciwding but ot Timied:iu the
TN b wppoint 4 fomisee distmr direcwer, sight 0 comvers outsumding debt wits anquity shures, cross-defailt
prvasions; ﬁgl“ o !my W]Dsurg or prm!ﬂ]ﬂﬂl ::\hn_rgm i case 0f'pl‘spﬁ)'1ﬂaﬂ! i lohn, o ;m‘l'i\-.'ﬂblf. !‘iﬁhl o
gevall the Taoility, o5 applicable, under the Loan Dosumunts thid may be Wiggered a5 paiils of any detion or ollier
tep taken in connestipn with the: O ffer v that niey Hese cesurmed i the pist and/or that ave currently subsiating,

Ou donsent andlor oo ehjection given in this leuer sutisfies ull roquiterents, with respeet to the Ioans, to olitain o
winsent forany of the Acitons und shull supersede all covenamts and eonditiony that faisy be stijdhited in any 1oan
Doguments that the Company. lhas entered into With Ws. Furthes, ‘the above ciitisent and/or 5o abfestion sl b
applicabie for say Ritwre documentition (in additian 1o fe Loan Docyments) executed witli the Company in respoa
of sy dditional TiGilings or snlansements oy verewal o exising eilines ovtled by the Compimy from oe sl the:
Ccomplerion of he Offer arithe mnplz:phm of the Actions, whighever s fiver, and shall be deemed to be I full force
ytbess wapeled by us in wiiting proon 1o sich date.as may be réquired of sonsidarsl Sphripeis i sccotdante wath
upplicnble lnws. .

Wi stitikent that gur executin, deltvery and perfermuance of this consent has been duly sutharised by alf necessary
Aetings (corpunare or otherwie) ' '

We suthirise you (o dediver Wi Jengy of sonsent o the Regisrrar of Companies, Qupatatm Aluredabad pursuent i
e provisions of the Campanies Aet, 2013 arll thie rubes made hereunder, wach as smonded. the Seeurics and
Eixelange Board of Indig, the releveni stosk exchanges for the Offer and any ather regulatory or siitstory authiority as

o 3

Sctal Wit Seok L Tl i & GanfiieHis #ooament
Regeeied Ot
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resquuired by faw, The vontents of this letter thiry. be disclased i any documant reliting o the O meluling the Ot

Pocuments; as may he raquined of conmdeeid ppropiie maceprdance wilk spplieable luws. ' consent fettor Hovs
ot inipase ary abligatizn on thy Coripany T metade e any Offey Documnguts all orany part of the nfermmtion with
et A winioh consend for disalasure & being pramed pursnant to this cerificas: '

We also censont o ihe nclustan of he Loan Doclments, the Apphoation amd thus leter, us 1 part ofl “ﬂ_iqlerﬂtf
Eamtraors wid Dicunenty for apretica’™ in coteetivn Witk the Offer, svlvich will be svailun e w0 the puthatic  for
Tspettion fram tig date of the fling of the RITP wnlil the B’ Offer Closig Dhate.

W represent that wur execution, dotivery and performance SFfhis conseit has beon duly autho:load by all necessury
aulnng [corporaiz of ofhsowisel

TIGY 1etrer can bis rolied o by the Compuny gnd the beok runnimg-leid mansgar to the Offen " BRLMT) and the legwl
pdvisersty cach of the Company and the BREM in respect o fhe Offer. We lierchy oent 6 s |-tk beiny digelesed
by the BRLM and the Compimy; if required (1) by rerson of any: law, resllation oF grder of wepres or by any
governmental o sorpelent regulntiry atharity, o (1Y @ s2elang o cstablish & defence momesion with, or o
svolits anny setisl, petentiil or thyeanenad lepal, grbiteal or regulwory proceeding or invesugntion. e consen grantod
lieyiemn 1y Be doemed 1o be i fwl Tevee until dhe date of the listing il commencement of 1! uling of the Bejuity
Stutes on the Stock Excianes; unbess canuelled By Us nsaiithg prier o swdi dale, ' I

W confirm. that swe will imimedistely inform the Company el the BRIM of any change 1o e ubove nformution
atin) 1 Equity Shases compmsence lzading s the relevam stnck exchonges pursuand o the titfer- i theabsenca ofany
such communication, the sbove informution should be tiken us updated information intil the ©quity Shiares of {he
Unmpany ave fisted and gommenes rading on the relevant stock exchisiges pursuasl 1o e O

We also stiboride 36U 10 deliver 4 oipy of tus teter of copsem 1o the Swek Exchanpes. ol nnd any piler
givermnimentsll weaularory autharities 3% eered under wny wpplicatie lews or o requested for by any such regnlatory/
govetnmientel authorvy,

We undertake 10 keep sthictly sonfidential the detaile of flie tirapestd Offky, your reguest Tatrer ind Gis cyngant,

ci

Buuk Runnling Lend Manager

Maotilal Oxwal Investment Advisors Limhied
Motife! Oswal Towen Rahimiulial Sayant Roud
Cififposite Parel ST Depoy

rrabshailest, Mumbsal 400 (73

Miharashir, Indi

atmd ity ptlel haok eunaing lead nanager shar iyl sppainred i qolynion 10 1he Offer

Hotak Mahindra Bank Ltd o B hm 4 7

QI LEST QMM BIPLOBISIST M s Confelgaiml docsmeint
27 RKC € 37, 4 Blodk.
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Lega) Counsed 1o the Company as to Indizo Law

Tritewsl
10miz World Cunre,

16 Aoar; Tower ZA & I8,
Senpitt Pajiit Marg, Lower Parel
Kby #0071,

Tyl

Legul Counsel to the BRLM as 1o Indiun Law

Bhuroelne & Puriners

131k Floow, Fres Press House,

Free Press Journal Mary, Narman Pomt;
8Munbiar - 400 021, ndia

]
mmﬁﬂ% Thoe e o Sentfittnlial doriamend
Regitiied Offjop,

77 MKE C 31 & Bjock.

Raridie Kurle Cormpk

Banita (5), Myl 40031,

Tlaarsmbirn; Inoin weacen lotak.com
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Appendix A

List of foanw/dredit faoilities avatlod By the Campany:

! Date of Name of | Securcd/Uinsceured | Total Ciix mg.on
Lissy facality sangtioned | 20 in¢r
sancdion it (3 | rupees)
Ietter o7, gupees) | 112004
07082024 | Working | Seeured JE000 10033 [

cupital :
lisnits

Kotak Mahindra Bank Lid, U o
TN LG5S YR 1Rl COBE1aT This. iz a Soyrilonual doowment,
Bogistured Eflice
27 BKC T 2T, G BB,

Bsndra Kurlh Commple,

Barmgna [E) Mumba A60GE,
Matisrauiea, l=dia Winve btk oty
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Anpesure HT

Tay

Bourd of Directors _
LCC Projects Privite Limired
3 Wing. 135th Flowr, anilbn Building,

Vikrurm Nagar fu,mhiu-l!nqu Road,
Behind ISKCON Temple; Ahmednbad,
Chupara, Indis, 380058

Re: Propesed initial public offering of equity shares of LCC Projects Private Limited (the “Company™)

Latidies gnd Cetlasmer,

We, Kotk Mahindrz Bank Liriid, consént o our rainte and 1l ditdils mentioned herein being inseried ws 3 Banker
w the Company in the drafi red herring grospoctus (DRRAP), ted hering prospeetus (KHPY dnd ihe. prospecius.
{Prospectus) (collectivaly, the Offer Documents) which the Company intends to file, with the Securifies: and
Exehange Board of Todin (SEBI), Regisirar of Compames, Gujara at Alymeddabrad (ReC) apd the relevam stk
exchangeis) where the Equity Shares of the Company are propased (o be listed (Stock Exchanges) as spplicable and
sty other documents in rélation 1o the Offer

We herehy authorisé you to deliver this consentlester to SEBL the Stoek Lxehiunges, the RoC andany other regulators
authorities as may be reguired. The Tollowing details with respect 1 us may he disclosest in the Offer Documents 2nd
any. 4ther doguments in relanen 1o the Offer.

Name: Prayvag Mehid

Atldress: Vivan Squere, fodhpur cross romd, Ahmedibad
TelepHunme Number(sy NA

Contact number = 89769031559

Webslie: NA

Ervail, Prayie snvhiad kol ¢

We further confirm that the shove information fn rélstion to us is true, sdequate aid ot misleading and withiin
s of any mattertun islikely i mistead.

We confirm that we will immediztely communtcate any changss in wiiting in the above infurmaiion 1o the hook

running fead manager to the Offer (BRLM] until the date when the Equity. Shates commence trading on the Stack

Fxchanges, Inthe absence of any stch communication frem us, the BRLM and the lepal counsel sppoimed in refation

1o thie Offer, cin assume thit thére s rio change 16 the above Information vl the Lquity Shares commence wading
it the Stock Exchanges pursiiant to the Offer.

7
Katak Mahirmira Barlh 14, This is a Confideritial doctiment.
CTh 1 £ T DN RS 6 ‘Rpginaved s
LS N ZERET, Erstt Wioar, I RIS L3 B
Bl Ciile s, v Furka Courubisy,
At Sress R st =l Wvpeles, (B, MU SO0S

A=A T TR IS itk s Matiarmtines Bk,



@mk Kotak Mahindra Bank

This genent I_l;_ne_r:is for informarits and fordnlaSiol Un patt or ﬁ_ull_] n the Offer Documentt o any olbier Oifer
relaten nrsesial, sud may be celied upon by the Compiny, BRLM and the legul counsel agpoin'=d it relation W the
Offer and may be upleaded gn thetr respective welsites. '

We atitharise yiu 1o include this leter as " Wareric! Controci anid Duciimesit for fasppenon™ e Offer Dociments;
nspequi red nmd ake thin lettes barlable for inspection in nopordance with applicalile w.

We hereby comont 1o thie sibdesion and disdogre of e comson lelier ws mx_jf. be necessiry. (o e SERL the Rﬂt‘.
five Sk Fxehanges and say-ofher regnlatary or gpviiepmental dshprnes orsslory nutherities sndior for ary Mhes
JinZikian; puirsses and/or for the reonrls 10 be raintated by (e BRLM and tn accordance wiln implicabie liw.

We consent (¢ this consent ey and the documents-snnexed 16 tis sonsig Jgttst 1 b yploade on the websttes-of
the Company and the BRLM ind on the websie, repository and, or, the databsse of the Stuck Exdlmppes,

All capilitiized terms used Werein snd net spectficuliy defined shalt huve ihe saime meéaning o wscried 1o them m the
Dffer Dipcurmens, s the case may ba.

Yours frlsfully,
KoLt Bk L

Mutlial Oswal Investyent Advikors Limited
Motilal Oawal Tewer, Rahamtullall Siytini Boud
Cipposite Parel ST 2epn! )
‘Pribhedeyi, Mumbal 500 (25

Malusradlitry, [niis

and any other buok vaming fead sighisgee thas way e appoeied w rirlaitan tw the Qffer
Lagul Counsel to the Company s to Tndian Law

Tritegal

Ome World Centre,

10 floor, Tower 24 & 2.
Senspath Bapat Marg, Lasigr Pared
Nginbai 400 U113,

Tnslia -

Legal Cuisusel to the BRLM as 10 Indian Lasw

‘Bharocha & Parmery
|3th Flaor, Free Press Hoose,
Frive Press Juurnal Murg, Narmus Pomt,
NSuersbsmi = 400 021 Todia

Katak Mahindrs Badk Ld, , I _

RV UES T A0MRTIEEFPLCHIRT AT insae g Crabif e il doceimEm
fogisinred it

27 BMC €I = Huck

Haratin (i), Surmitas 400052,

Mshiters, (nai e katak cam



FEDERAL BANK

YOUR PERIECT BANKING PARTHER

e Date; 21-11-2024

To,

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)

Dear Sir/Madam,

We refer to the loans and facility agreements, sanction letters, undertakings, security documentation and
other related ancillary agreements and documentation including any security documents, hypothecation
agreement(s), mortgage deed(s), undertaking(s), guarantee(s) including any amendments, supplements, and
annexures thereto, as applicable (the “Loan Documents”) attached herewith as Appendix A. We also refer to
your letter dated [23" October,2024] (the “Application”).

Capitalised terms which are used but not defined herein have the same meanings as ascribed to such terms in
the Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us in favour of
the Company and that all outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is exploring options for raising additional capital, including through
an initial public offering of its equity shares (the “Equity Shares”) in accordance with the provisions of the
Companies Act, 2013 and the rules made thereunder, each as amended, the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations”), as
amended and any other applicable laws (such initial public offering, the “Offer”). The Offer may comprise a
fresh issue of shares (the “Fresh Issue”) and/or an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”) and/or may or may not include a pre-IPO placement to
certain investors. Further, the Company may also undertake a sub-division of Equity Shares or a bonus issuance
thereon, prior to filing of the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red herring prospectus, (“DRHP”), the Red Herring
Prospectus (“RHP”) and the Prospectus, (the “Prospectus”), or any other documents prepared in relation to
the Offer such as such as publicity material, research reports, presentations and media releases (collectively,
the “Offer Documents”) and file the same with the Securities and Exchange Board of India (“SEBI”), the
Registrar of Companies, Gujarat at Ahmedabad and National Stock Exchange of India Limited (“NSE”) and BSE
Limited (“BSE”, and collectively with NSE, the “Stock Exchanges”).

We have been informed that in the event the Company proceeds with the Offer, it may result in inter alia
undertaking the necessary steps to proceed with and consummate, the Offer and to do all other acts and
deeds, and execute all other documents, forms and instruments as may be required in connection with the
Offer including but not limited to a fresh issue of Equity Shares by the Company and/or transfer of Equity
Shares through the Offer for Sale by certain existing shareholders of the Company which may also include the
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Company to certain investors, change in status and name of the company pursuant to conversion from a
‘private limited company’ to a ‘public limited company’, increase in authorised share capital, and other
changes to the capital structure and shareholding pattern of the Company, reduction, sale or dilution in the
shareholding of the promoters and promoter group, and/or other shareholders of the Company, lock-in of
shareholding of promoters and other shareholders, in compliance with applicable law, changes in
constitution/ charter documents including the memorandum of association and/or articles of association,
changes to the composition of the board of directors / key managerial personnel / senior management,
changes in the remuneration payable to the directors of the Company, undertaking any expansion or
diversification and delegation of the relevant powers of the board of directors to its committee(s) or sub-
committees, as applicable, utilization of Offer proceeds in any such manner as may be determined by the
Company, including prepayment and repayment of loans of the Company and its subsidiary, in part or full,
general corporate purposes, as applicable, appointment of intermediaries including merchant bankers who
are not related to/ associates of the Lender / other banks for providing certain facilities in respect of the Offer
(including but not limited to opening current accounts with such intermediaries / banks), and other ancillary
actions as may be required in relation to the Offer. Further, the Offer may also involve deposit of application
monies and proceeds from the Offer in designated accounts maintained with other banks and the Board of
Directors of the Company (the “Board”) may also consider utilisation of the proceeds of the Offer at its sole
discretion towards such objects as may be decided by the Board at a later date and as will be disclosed in the
DRHP, the RHP and the Prospectus and other documents in relation to the Offer. The Company may appoint
such advisers, including merchant bankers, syndicate members and such other intermediaries in connection
with the Offer as it deems fit and may enter into such agreements in relation thereto in connection with the
Offer as it deems fit. The aforesaid resultant changes and consequent actions pursuant to the proposed Offer
are herein collectively referred to as the “Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures required to be
made by the Company in relation to its Offer, would require our consent and/or intimation and/or waiver from
us under the Loan Documents.

We hereby convey our unconditional approval and consent to and declare that we have no objection to the
Company undertaking the Offer and to the Company doing all other acts and deeds, and executing all other
documents, forms and instruments as may be required in connection with the Offer and completion, thereof,
in compliance with applicable law and as considered necessary by the Company, including but not limited to
any of the Actions and the Specific Waivers as mentioned in the Application. We also consent to the inclusion
of our name as a lender to the Company and disclosure of the terms and conditions of the Loan Documents
along with the relevant details of the sanctioned/ outstanding amount(s) in any offering document, such as a
DRHP, RHP or Prospectus which will be filed with the Securities and Exchange Board of India, the Stock
Exchanges, the Registrar of Companies, Gujarat at Ahmedabad, and other regulatory authorities and as will be
made available to prospective investors, and to any acts and deeds, including the execution of any other
documents, or any other document, form or instrument as may be required in connection with the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

1. there have been no current or past violations or defaults (including cross-default) of any terms and
conditions of the loans or credit facilities availed by the Company from us, including financial
covenants and the Company is not in default and has never defaulted in repayment of any loan taken
from us or payment of interest thereon/ payment of principal amount and interest on due date and
there has been no rollover, re-scheduling or restructuring of such loans or any event of default or
acceleration under any Loan Documents, except as mentioned below, and we waive all rights that we
may have in case of any non-compliance by the Company under the Loan Documents that may have
occurred in the past and/or that are currently subsisting, including any defaults or cross defaults which
may occur pursuant to the Actions:

The Federal Bank Ltd. | Corporate and Institutional Banking Business Department |
, Zodiac Square, Opposite Gurudwara, S G Highway, Ahmedabad 380054| CIN: L65191KL1931PLCO00368 |
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there is no pending or threatened litigation, dispute, notice, show-cause or attachment order by us
against the Company, or against any of the directors or promoters of the Company till date nor have
we threatened to commence any litigation or dispute against the Company or any of its directors
except as menticned below:

we have not declared the Company or any of its directors or promoters as a wilful defaulter, and the
Company has never defaulted wilfully with respect to any of the facilities that it has availed, except as
mentioned below:

the Company and /or its directors, have not been declared as ‘fraudulent borrowers’ in terms of the
RBI Master Direction on Frauds dated July 1, 2016, as amended and there has been no CIBIL suit filed
by us against the Company, its promoter or directors.

we have not, until date, issued any notices of default (including cross-default) or sought any
prepayments, accelerations in repayment, lump sum payments, amounts towards penalty or fines, or
sought for conversion of the loan amounts into Equity Shares, or withheld any disbursements, or
sought termination, suspension or cancellation of any loans or credit facilities availed by the Company
from us, exercised step-in rights or overtaken management control, or invoked any of our rights in
relation to the security provided in relation to the borrowings till date except as mentioned below:

the Company has complied with and is not, nor has in the past been, in breach of any of the terms,
conditions, representations, warranties and covenants in relation to the loans (including those relating
to maintenance of certain financial ratios) and no events of default or trigger events under the Loan
Documents except as mentioned below:

we have not issued a notice seeking enforcement of the guarantees provided in connection with the
facilities availed by the Company, and the guarantors have not defaulted in its obligations in respect
of such guarantee except as mentioned below:

all credit accounts maintained by the Company pursuant to the loans are regular and satisfactaorily
performing and there have been no current or past defaults on account of repayment of interest or
principal or of financial covenants or of any other provision or condition of the Loan Documentation.

the Company has not sought moratorium from us as permitted by the Reserve Bank of India in light of
the COVID-19 pandemic, except as mentioned below:

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of default
under the Loan Documents. We also hereby waive any rights under the Loan Documents including but not
limited to the right to appoint a nominee director/ director, right to convert outstanding debt into equity
shares, cross-default provisions, right to leavy foreclosure or prepayment charges in case of prepayment of
loan, as applicable, right to recall the facility, as applicable, under the Loan Documents that may be triggered
as a result of any action or other step taken in connection with the Offer or that may have occurred in the past
and/or that are currently subsisting,

Our consent and/or no objection given in this letter satisfies all requirements, with respect to the loans, to
obtain our consent for any of the Actions and shall supersede all covenants and conditions that may be

The Federal Bank Ltd.| Corporate and Institutional Banking Business Department |

1, Zodiac Square, Opposite Gurudwara, S G Highway, Ahmedabad 380054 | CIN: L65191KL1931PLC000368 |

d. Office: Federal Towers, P.B. No. 103, Aluva, Ernakulam, Kerala, India - 683101 | www.federalbank.co.in
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stipulated in any Loan Documents that the Company has entered into with us. Further, the above consent
and/or no objection shall be applicable for any future documentation (in addition to the Loan Documents)
executed with the Company in respect of any additional facilities or enhancements or renewal of existing
facilities availed by the Company from us until the completion of the Offer or the completion of the Actions,
whichever is later, and shall be deemed to be in full force unless cancelled by us in writing prior to such date,
as may be required or considered appropriate in accordance with applicable laws.

We represent that our execution, delivery and performance of this consent has been duly authorised by all
necessary actions (corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad
pursuant to the provisions of the Companies Act, 2013 and the rules made thereunder, each as amended, the
Securities and Exchange Board of India, the relevant stock exchanges for the Offer and any other regulatory
or statutory authority as required by law. The contents of this letter may be disclosed in any document relating
to the Offer including the Offer Documents, as may be required or considered appropriate in accordance with
applicable laws. This consent letter does not impose any obligation on the Company to include in any Offer
Documents all or any part of the information with respect to which consent for disclosure is being granted
pursuant to this certificate.

We also consent to the inclusion of the Loan Documents, the Application and this letter, as a part of “Material
Contracts and Documents for Inspection” in connection with the Offer, which will be available to the public for
inspection from the date of the filing of the RHP until the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly authorized by all
necessary actions (corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer (“BRLM”) and
the legal advisors to each of the Company and the BRLM in respect of the Offer. We hereby consent to this
letter being disclosed by the BRLM and the Company, if required (i) by reason of any law, regulation or order
of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence
in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation. The consent granted herein may be deemed to be in full force until the date of the listing and
commencement of trading of the Equity Shares on the Stock Exchanges, unless cancelled by us in writing prior
to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the above
information until the Equity Shares commence trading on the relevant stock exchanges pursuant to the Offer.
In the absence of any such communication, the above information should be taken as updated information
until the Equity Shares of the Company are listed and commence trading on the relevant stock exchanges
pursuant to the Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other
governmental/ regulatory authorities as required under any applicable laws or if requested for by any such
regulatory/ governmental authority.

Capitalized terms which are used but not defined herein have the same meaning as ascribed to such terms in
the Application.

The abovementioned consent/NOC shall be effective subject to similar consent/NOC is also given by all other

/—X’;{apc\ters to LCC Projects Private Limited.

A N

SN
2

The Federal Bank Ltd.| Corporate and Institutional Banking Business Department |
, Zodiac Square, Opposite Gurudwara, S G Highway, Ahmedabad 380054| CIN: L65191KL1931PLC000368 |
egd. Office: Federal Towers, P.B. No. 103, Aluva, Ernakulam, Kerala, India —~ 683101 | www.federalbank.co.in
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Kind regards,

For and an behalf of The Federal Bank Limited

Authorised_Sj.g‘na'tBé.vfi
Name: [o] [ = )
Place: [¢] |\ = \(2 [
Designatio\\ ) E/ 7
Date: [e] \:/
CC:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law
Trilegal

One World Centre,

10" floor, Tower 2A & 2B,

Senapati Bapat Marg, Lower Parel

Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law
Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India

The Federal Bank Ltd. | Corporate and Institutional Banking Business Department |
11, Zodiac Square, Opposite Gurudwara, S G Highway, Ahmedabad 380054 | CIN: L65191KL1931PLCO00368 |
Regd. Office: Federal Towers, P.B. No. 103, Aluva, Ernakulam, Kerala, India — 683101 | www.federalbank.co.in
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Appendix A
— i .~f;” ]sﬂhﬁlli“and'; il 3 » i‘;.w AT RN T T R ST i .‘ T T /R
{ E 1 : 18 7 R e I, . i vipad b g Ve E
5. datf‘;;the . Sanctioned amount (an?CrOrés)‘ R I 30,09, 1024 { : 2 N ¢ interest (i“l
. S ) = 0l | { 1. 9 o | 3
Docuiment: 1 ik DHr T gt g p A (ln!(:ron;es) L

o Fund |
oAb i based s | pased
Working 15.00
Capital
Facilities

sanction
terms

*including Rs 10cr FB limit are sanctioned as sub-limit to Non-Fund based limits.

Other Commercial Vehicle/Commercial Equipment Term Loan:

As of 30/09/2024
Sr No. Agreement Number Principle Outstanding
1 22736900001325 55,95,247.00
2 22736900001341 55,95,247.00
3 22736900001317 55,95,247.00
4 22736900001333 55,95,247.00
5 22737400001054 12,45,634.00
6 22736900001358 8,40,506.00
7 22736900001382 38,39,637.00

The Federal Bank Ltd.| Corporate and Institutional Banking Business Department |

11, Zodiac Square, Opposite Gurudwara, S G Highway, Ahmedabad 380054 | CIN: L65191KL1931PLCO00368 |
Regd. Office: Federal Towers, P.B. No. 103, Aluva, Ernakulam, Kerala, India — €83101 | www.federalbank.co.in
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Annexure iii

To,

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)
Ladies and Gentlemen, o

We, The Federal Bank Limited, consent to our name and the details mentioned herein being inserted as a
Banker to the Company in the draft red herring prospectus (DRHP), red herring prospectus (RHP) a.nd the
prospectus (Prospectus) (collectively, the Offer Documents) which the Company intends to file, with the
Securities and Exchange Board of India (SEBI), Registrar of Companies, Gujarat at Ahmedabad (RoC) and the
relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed (Stock
Exchanges) as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any.other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the
Offer Documents and any other documents in relation to the Offer

Name: The Federal Bank Limited :

Address: 11, Zodiac Square, Opposite Gurudwara, S G Highway, Ahmedabad 380054
Telephone Number(s): Mob- 8238514568

Contact Person: Hitesh Mehta

Website: NA

Email: hiteshmehta@federalbank.co.in

We further confirm that the above information in relation to us is true, adequate and not misleading and
without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the
book running lead manager to the Offer (BRLM) until the date when the Equity Shares commence trading on
the Stock Exchanges. In the absence of any such communication from us, the BRLM and the legal counsel
appointed in relation to the Offer, can assume that there is no change to the above information until the Equity
Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in
relation to the Offer and may be uploaded on their respective websites.

We authorize you to include this letter as a “Material Contract and Document for Inspection” in the Offer
Documents, as required and make this letter available for inspection in accordance with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be necessary, to the SEBI,
the RoC, the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities
and/or for any other litigation purposes and/or for the records to be maintained by the BRLM and in
accordance with applicable law.

==
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We consent to this consent letter and the documents annexed to this consent letter to be uploaded on the
websites of the Company and the BRLM and on the website, repository and, or, the database of the Stock
Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents, as the case may be.

Yours faithfully,
For and on behalf of The Federal Bank Limited

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law
Trilegal

One World Centre,

10" floor, Tower 2A & 2B,

Senapati Bapat Marg, Lower Parel

Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law
Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Paint,
Mumbai - 400 021, India

The Federal Bank Ltd.| Corporate and Institutional Banking Business Department |
11, Zodiac Square, Opposite Gurudwara, S G Highway, Ahmedabad 380054 | CIN: L65191KL1931PLCO00368 |
Regd. Office: Federal Towers, P.B. No. 103, Aluva, Ernakulam, Kerala, India — 683101 | www.federalbank,co.in
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HDB Financial Services Limited
3rd and 4th Floor, Hemalatha Marision.
;;397}11 1& 112, S R Nagar,
Annexure 111 rderabad - 500 038, Telangana.
' Web : www.hdbfs.com
CIN - U5993G12007PLCO51028
Emall : customersupport@hdbfs.com

HDB 22t

r

To,

Board of Dircctors

LCC Projects Private Limited

‘B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Belind ISKCON Temple, Alimedabad,
Guyjarat, India, 380058

Re: Propused inilial public offering of equity shares of LCC Projects Private Limited (the
*Company”)
Ladies and Gentlemen,

We, [] [Insert name of Banker to the Company], consent 1o our name and the details mentioned herein being
inserted as a Banker to the Company in the draft red herring prospectus (DRHP), red herring prospectus (RHP) and
the prospectus (Prospectus) (collectively, the Offer Documents) which the Company intends to file, with the
Securities and Exchange Board of India (SEBI), Registrar of Companies, Gujarat at Ahmedabad (RoC) and the
relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed (Stock Exchanges) as
applicable and any other documents in relation to the Offer.

X |
We hereby authorise you to deliver this consent letter to SEBJ, the Stogk Exchanges, the RoC and any other
regulatory authoritics as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer

Name: Aniraddhsinh Jadeja

Address: HDB Financial Services Lid. .
Ambica Arcade, Office No-101,st Floor 3
Plot No-300,Ward 12/8, Nr. HDFC Bank 3 \
Gandhidham ~Kutch Pin - 370201

Telephone Number(s): []

Contsct Person: [8347070169)
Website: [www.hdbfs.com ]

Email: [em . gandhidham@hdbfs.com ]

We further confirm that the above information in relation 0 us s true, adequate and not misleading and without
omission of any matter that is likely to mislead,

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead manager to the Offer (BRLM) until the date when the EBquity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from us, the BRLM and the legal counsel appointed in
relation to the Offer, can assume that there is no change to the above information until the Equity Shares commeqce
trading on the Stock Exchanges pursuant to the Offer, '

Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpfra, Ahmedabad 380 009.



DCB BANK

nnexure |l
Approval / Consent / No-objection letter from Lenders

Ref, No. CROPS-NR/CB/NM/LCC/2711/01 Date: 27.11.2024

To.

Board of Directors

LCC Projects Privdfe Limited

'B' Wing, 1 5th-Floor, Privilon Building,

Vikram Nagar Ambli-Bopal Fund,

Behind ISKCON Temple, Ahmedabad,
\CGUjarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the
"Company")

Dear Sir/Madam,

We refer to the loans and facility agreements, sanction letters, undertakings, security
documentation and other related ancillary agreements and documentation including any
security documents, hypothecation agreement(s). mortgage deed(s). undertaking(s).
guarantee(s} including any amendments, supplements, and annexures therefo, as applicable
(the “Loan Documents"”| aftached herewith as Appendix A. We also refer to your letier dated
[23@ October.2024) (the "Application”).

Capitalised terms which are used but not defined herein have the same meanings as ascribed
to such terms in the Application,

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us
in favour of the Company and that all outstanding bomrowings of the Company from us are
governed thereby.

We have been informed thai the Company is exploring options for raising additional capital,
including through an initial public offering of its equity shares [the “Equity Shares") in
accordance with the provisions of the Companies Aci, 2013 and the rules made theraunder,
each as amended, the Securities ond Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (the “SEBI ICDR Regulations"), as amended and any other
applicable laws (such initial public offering. the “Offer”). The Ofter may comprise a fresh issue of
shares {the “Fresh Issue") and/or an offer for sale of Equity Shares by certain existing shareholders
of the Company (the “Offer for Sale”) and/or may or may not include a pre-IPO placement to
ceriain investors. Further, the Company may also underiake a sub-division of Equity Shares or a
benus Issuance fhereon, prior to filing of the DRHP (as defined below).
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In this regard, the Company - sioposes to prepare a draft red herring prospectus, (“DRHP"), the
Red Herring Prospectus (“RHP") and the Prospectus. (the “Prospectus”), or any other documentis
prepared in relation to the Offer such as such as publicity material, research reports,
presentations and media releases {collectively, the “Offer Documents”) and file the same with
the Securities and Exchange Board of India ("SEBI"), the Registrar of Companies, Gujaraf at
Ahmedabad and National Stock Exchange of India Limited ("NSE") and BSE Limited (“BSE", and
collectively with NSE, the “Stock Exchanges").

We have been informed that in the event the Company proceeds with the Offer, it may result in
Inter alia undertaking the necessary steps to proceed with and consummaie. the Offer and to
do all other acts and deeds, and execute all other documents, forms and instruments as may be
required in connection with the Offer including but not limited to a fresh issue of Equity Shares by
the Company and/or transter of Equity Shares through the Offer for Sale by certain existing
shareholders of the Company which may also include the promoters and members of the
promoter group, any proposed pre-lPO placements of securities of the Company fo certain
investors, change in status and name of the company pursbant to conversion from a ‘private
limited company' to a 'public limited company', increase in authorised share capital, and other
changes to the capital structure and shareholding pattern of the Company, reduction, sale or
dilution in the shareholding of the promoters and promoter group, and/or other shareholders of
the Company, lock-in of shareholding of promoters and other shareholders, in compliance with
applicable law, changes in constitution/ charter documents including the memorandum of
association and/or arficles of association, changes to the composition of the board of directors /
key managerial persorinel / senior management, changes in the remuneration payable to the
directors of the Company, undertaking any expansion or diversification and delegation of the
relevani powers of the board of directors to its commiftee(s) or sub-committees, as applicable,
utilization of Offer proceeds in any such manner as may be determined by the Company.
including prepayment and repayment of loans of the Company and its subsidiary. in part or full,
general corporate purposes, as applicable, appointment of intermediaries including merchant
bankers who are not related lo/ associates of the Lender / other banks for providing certain
facilities in respect of the Offer (including but not limited fo opening cuirent accounts with such
intermediaries / banks), and other ancillary actions as may be required in relation to the Offer.
Further. the Offer may also involve deposit of application monies and proceeds from the Offerin
designated accounts mainfained with other banks and the Board of Directors of the Company
(the "Board") may also consider ufilisation of the proceeds of the Offer af its sole discretion
fowards such objects as may be decided by the Board at a later date and as will be disclosed in
the DRHP, the RHP and the Prospectus and other documents in relation to the Offer. The
Company may appoint such advisers, including merchant bankers, syndicate members and
such other intermediaries in connection with the Offer as it deems fit and may enter into such
agreements in relation thereto in connection with the Offer as it deems fit. The aforesaid
resultant changes and consequeni actions pursuan! to the proposed Offer are herein
collectively referred fo as the "Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures
required fo be made by the Company in relation to its Offer, would require our consent and/or
infimation and/or waiver from us under the Loan Documents.
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DCB BANK

We hereby cornvey our unconditional gpproval and censent to and declare that we have no
objection to the Company undertaking the Offer and to the Company doing all other acts and
deeds, and executing all other documents, forms and instruments as may be required in
connection with the Offer and completion, thereof, in compliance with applicable law and as
considered necessary by the Company, including but not limited to any of the Actions and the
Specific Waivers as mentioned In the Application. We also consent to the inclusion of our name
as a lender to the Company and disclosure of the terms and condifions of the Loan Documents
along with the relevant details of the sanctioned/ oulstanding amouni(s) in any offering
document, such as a DRHP, RHP or Prospectus which will be filed with the Securities and
Exchange Board of India, !%e Stock Exchanges, the Registrar of Companies, Gujarat at
Ahmedabad, and ofher regulatory authorities and as will be made available to prospective
investors, and to any acts and deeds, including the execution of any other documents, or any
other document, form or instrument as may be required in connection with the Offer,

Further, with reference to the loans availed by the Company with us, we confirm that:

I there have been no current or past violations or defaults (including cross-default) of any
terms and conditions of the loans or credit faciiities availed by the Company from us,
including financial covenants and the Company is not in default and has never
defaulted in repayment of any loan taken from us or payment of interest thereon/
payment of principal amount and interest on due date and there has been no rollover,
re-scheduling or restructuring of such loans or any event of default or acceleration under
any Loan Documents, except as mentioned below, and we waive all nghts that we may
have in case of any non-compliance by the Company under the Loan Documents. thai
may have occurred in the past and/or that are cumenily subsisting, including any
defaults or cross defaults which may occur pursuant to the Actions

2. there is no pending or threatened litigation, dispute, notice, show-cause or attachment
order by us against the Company, or against any of the directors or promoters of the
Company fill date nor have we threatened 1o commence any litigation or dispute
against the Company or any of its directors

3. we have nol declared the Company or any of its directors or promoters as a wilful
defaulter, and the Company has never defaulted wilfully with respect to any of the
facilities that it has availed

4, the Company and /or its directors, have not been declared as ‘fraudulent borrowers’ in
terms of the RBI Master Direction on Frauds dated July 1, 2014, as amended and there
has been no CIBIL suit filed by us against the Company, its promofer or directors.

5. we have not, uniil date, issued any notices of defaull {including cross-default) or sought
any prepayments, accelerations in repayment, lump sum payments, amounts towards
penalty or fines, or sought for conversion of the loan amounts into Equity Shares, or
withheld any disbursements, or sought termination, suspension or cancellation of any
loans or credit facilities avalled by the Company from us, exercised step-in rights or
overfaken management control, or invoked any of our rights in relation to the security
provided in relation to the borrowings till date
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DCB BANK

6. the Company has complied with and is not, nor has in the past been, in breach of any of
the terms. conditions, representafions, warranties and covenants in relation to the loans
(including those relafing to maintenance of certain financial ratios) and no events of
default or frigger events under the Loan Documents

7. we have not issued a notice seeking enforcement of the guarantees provided in
conneation with the facilities availed oy the Company, and the guarantors have not
defaulted in'its obligations in respect of such guarantiee

8, all credit accounts maintained by the Company pursuant to the loans are reguiar and
satistactorily performing and there have been no current or past defaults on account of
repayment of interest or principal or of financial covenants or of any other provision or
condition of the Loan Documentation.

9. the Company has not sought moraterium from us as pemitted by the Reserve Bank of
India in light of the COVID-19 pandemic

We confirm that the undertaking by the Company of any of the Actions will net constitute an
event of defaull under the L.un Documents. We also hereby waive any rights under the Loan
Documents including but not limited to the right to appoint a nominee director/ director, right to
convert outstanding debt into equity shares, cross-default provisians. right to leavy foreclosure or
prepayment charges in case of prepayment of loan, as applicable, right to recall the facility, as
applicable, under the Loan Documents that may be friggered as a result of any action or other
step taken in connection with the Offer or that may have occured in the past and/or that are
currently subsisting.

Our consent and/or no objection given in this letter safisfies all requirements, with respect to the
loans, to. obtain our consent for any of the Actions and shall supersede all covenants and
condifions that may be stipulated in any Loan Documents that the Company has entered into
with Us. Further, the above consent and/or no objection shall be applicable for any future
documentation (in addition to the Loan Documents) executed with the Company in respect of
any additional facilities or enhancements or renewal of existing facilities availed by the
Company from us until the complefion of the Offer or the completion of the Actions, whichever
is later, and shall be deemed fo be in full force unless cancelled by us in writing prior te such
date, as may be required or considered appropriate In accardance with applicable laws,

We represent that our execution, delivery and performance of this consent has been duly
authorised by all necessary actions (corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at
Ahmedabad pursuant to the provisions of the Companies Act, 2013 and the rules made
thereunder, each as amended, the Securities and Exchange Board of India, the relevant stock
exchanges for the Offer and any other regulafory or statufory authority as required by law, The
contents of this letter may be disclosed in any document relating to the Offerincluding the Offer
Documents, as may be required or considered appropriate in accordance with applicable laws,
This consent letter does not impose any obligation on the Company fo include in any Offer
Documents all or any part of the information with respect to which consent for disclosure is being
granfed pursuant to this certificate.
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DCB BANK

We also consent to the inclusion of the Loan Documents, the Application and this letter, as o
part of “Material Confracts and Documents for Inspection” in connection with the Offer, which
will be available to the public for inspection from the date of the filing of the RHP until the Bid/
Ofter Closing Date.

We represent that our execution, delivery and performance of this consent has been duly
avthorized by all necessary actions (corporate or otherwise).

This lefter can be relied on by the Company and the book running lead manager to the Offer
(“BRLM") and the legal advisors to each of the Company and the BRLM in respect of the Offer.
We hereby consent to ihis letter being disclosed by the BRLM and the Company, if required (i)
by reason of any law, regulation or order of a court ar by any governmental or competent
regulatory authority, or (i) in seeking to establish a defence in connection with, or to avoid, any
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. The
consent granted herein may be deemed 1o be in full force until the date of the listing and
commencement of trading of the Equity Shares on the Stock Exchanges, unless cancelled by us
in writing prior to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the
above information until the Equity Shares commence trading on the relevant stock exchanges
pursuant to the Offer. In the absence of any such communication, the above information should
be taken as updated information until the Equity Shares of the Company are listed and
cemmence frading on the relevant stock exchanges pursuant to the Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC
and any other governmental/ regulatory authorities as required under any applicable laws or if
requesied for by any such regulatory/ governmental authority.

We undertake to keep strictly confidential the detoils of the proposed Offer, your request letter
and this consent.

Capitalized terms which are used but not defined herein have the same meaning as ascribed to
such termsin the Application.

Kind regards,

Place: Ahmedgbad
DesignationiTegm Leader, CROPs-NR, Relief Road, Ahmedabad

cc:

Book Running Lead M_umfge\

M/s. Moiilal Oswalinvesiment Advisors Limited
Motilal Oswal fower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025
‘)od%roshtra. Indic
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DCB BANK

and any cther book running lead maonager that may be appointed in relation to the Offer

Legal Counsel to the Company as to Indian Law

M/s. Trilegal A

One World Cenfre,

10" floor, Tower 2A & 2B,

Senapafi Bapat Marg. Lower Parel
Murhbai 400013,

\/fndic

Leggl Counsel fo the BRLM as fo Indian Law

_~M/s. Bharucha & Pariners
~" 13th Floor, Free Press House,
i free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India

ot TS

P
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Appendix A

List of loans/credit facilities availed by the Company:

DCB BANK

SrNo Date of last Name of [ Whether Total Oufstanding
sanction facility secured / sanctioned as on
letter unsecured limit 26.11.2024
1 05.09.2024 Bid Bond Unsecured INR 20.00 INR 01.74
Guarantees crores crores
(BG)
2 05.09.2024 Working Unsecured INR 15.00 INR 15.00
Capital crores crores
Demand
Loan (sub
limit of BG)
Xz
{ | ; |
A
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Annexure [1
Approval / Consent / No-objection letter from Lenders
Date: (12.12.2024
To,

Board of Directors

LCC Projects Private Limited

'B' Wing.15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad.
Gujarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company™)
Dear SirMadam,

We refer to the loans and facility agreements, sanction letters, undertakings, security documentation and other
related ancillary agreements and documentation including any security documents; hypothecation agreement(s).
morngage deed(s), undertaking(s), guarantee(s) including any amendments, supplements. and annexures thereto,
as applicable (the “Loan Documents™) attached herewith as Appendix A. We also refer to vour letter dated [ 23
Ocrober, 2024) (the “Application™).

Capitalised terms which are used hutnot defined herein have the same meanings ps ascribed to such terms in the
Application,

We hereby confirm that the Loan Documents gavern all loan facilities currently sanctioned by us in favour of the
Company and that all outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is exploring options for raising additional capital, including through an
mitial public offering of its equity shares (the “Equity Shares™) in accordance with the provisions of the
Companies Act, 2013 and the rules made thereunder, each as amended, the Sccurities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations™), as
amended and any other applicable laws (such initial public offering, the *Offer™). The Offer may comprise a fresh
issue ol shares (the “Fresh Issue™) and/or an offer for sale of Equity Shares by centain existing shareholders of
the Company (the “Offer for Sale™) and’or muy or may not include a pre-1PO placement to certain mvestors.
Further, the Compuny may also undertake a sub-division of Equity Shares or a bonus issuance thereon, prior to
filing of the DRHP (as defined below).

In this regard, the Company proposes (o prepare a draft red herring prospectus, (“DRHP”), the Red Herring
Prospectus (“RHP”) and the Prospecius, (the “Prospectus”™), or any other documents prepared in relation to the
Offer such as such as publicity matenal, research reports, presentations and media releases (collecuvely, the
“Offer Documents™) and file the same with the Securities and Exchange Board of India (“SEBI™), the Registrar




of Companies, Gujarat at Ahmedabad and National Stock Exchange of India Limited (“NSE") and BSE Limited
(“BSE”, and collectively with NSE, the “Stock Exchanges”).

We have been informed that in the event the Company proceeds with the Offer, it may result in inter alia
undertaking the necessary steps o proceed with and consummate, the Offer and to do all other acts and deeds,
and execute all pther documents, forms and instruments as may be required in connection with the Offer including
but not limited to a fresh issue of Equity Shares by the Company and/or transfer of Equity Shares through the
Offer for Sale by certain existing shareholders of the Company which may also melude the promoters and
members of the promoter group. any proposed pre-IPO placements of securities of the Company to certain
investors, change in status and name of the company pursuant to conversion from & *private lmited company’ 1o
a 'public limited company’, increase in authorised share capital, and other changes to the capital structure and
sharcholding pattern of the Company, reduction, sale or dilution in the shareholding of the promaters and promoter
group. and/or other shareholders of the Company. lock-in of shareholding of promoters and other sharcholders,
in compliance with applicable law, changes in constitufion/ charner-documents including the memorandum of
association and/or articles of association, changes to the composition of the board of directors / key managerial
personnel / sénior management, chunges in the remuneration payable 1o the directors ol the Company. undertaking
any expansion or diversification and delegation of the relevant powers of the board of directors o its commitlee(s)
or sub-commitiees. as applicable, utilization of Offer proceeds in any such manner 08 may be determined by the
Company, including prepayment and repayment of loans of the Company and its subsidiary, in part or full, general
corporate purposes. as applicable, appointment of mtermedianes including merchant bankers who are not related
to/ associates of the Lender / other banks for providing certain facilities in respect of the Offer (including but not
limited (0 opening current accounts with such mtermediaries | banks). and other ancillary actions as may be
required in relation (o the Offer. Further, the Offer may also mnvolve deposit of application monies and proceeds
from the Offer in designated accounts maimained with other banks and the Board of Directors of the Company
(lhe “Board") may also consider utilisation of the proceeds o the OlTer at its sole discretion towards such objects
as may be decided by the Board at a later date and as will be disclosed i the DRHP, the RHP and the Prospectus
and other documents in relation to the Offer. The Company may appoint such advisers.. including merchant
bunkers, syndicate members and such other mtermediaries in connection withi the Offer as it deems fit and may
enter into such agreements in relation thereto in connection with the Offer as it deems [, The aloresaid resultant
changes and consequent actions pursuant to the proposed Offer are herein collectively referred w as the “Actions™.

We are also aware that some or all of the Actions required to be undertaken or disclosures required 1o be made by
the Company i relation to its Offer, would require our consent and/or intimation and’or waiver from us under the
Loan Documents,

We hercby convey our unconditional approval and consent to und declare that we have no objection 10 the
Company undertaking the Offer and to the Company doing all other acts and deeds, and executing all other
documents, forms and instruments as may be required in connection with the Offer and completion, thereof, in
compliance with applicable law and as considered necessary by the Company. imcluding but not lumited 10 anv of
the Actions and the Specific Waivers as mentioned in the Application. We also consent to the inclusion of our
name as a lender to the Company and disclosure of the terms and conditions of the Loan Documents along with
the relevant details of the sanctioned’ outstanding amount(s) in any offering document. such as a DRHP, RHF or
Prospectus which will he filed with the Securities and Exchange Board of India. the Stock Exchanges, the
Registrar of Companies, Gujarat st Ahmedabad, and other regulatory authorities and as will be made available 10
progpective investors. and to any acts and deeds, including the execution of any other documents, or any other
document, form or instrument as may be required in connection with the Offer,

Further, with reforence 10 the loans availed by the Company with us, we confirm that;

1. There have been no current or past violations or defaults (including cross-default) of any terms and
conditions of the loans or credit facilities availed by the Company from us, including financial covenants
and the Company is not in default and has never defaulted in repayment of any loan taken from us.or
payvment of mterest thereon/ payment of prineipal amount and interest on due date and there has been no
rollover, re-scheduling or restructuring of such loans or any event of default or aceeleration under any
Loan Documents, except as mentioned below, and we waive all rights that we may have in case of any
non=compliance by the Company under the Loan Documents that may have oceurred in the past andior
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that are currently subsisting, including any defaults or cross defaults which may occur pursuant to the
Actions:

2, There 1s no pending or threatened litigation, dispute, notice, show-cause or attachment order by us agamst
the Company, or against any of the directors or promoters of the Company till date nor have we
threatened o commence any litigation or dispute against the Company or any of its directors excepl as

mentioned below;

3. We have not declared the Company or any of its directors or promoters as a wilful defaulter, and the
Company has never defaulted wilfully with respect to any of the facilities that it has availed, except as
mentioned below:

4 The Company and /or its directors, have not been declared as *fraudulent borrowers” in terms of the RBI

Master Direction on Frauds dated July 1, 2016, as amended and there has been no CIBIL suit filed by us
against the Company, its promoter or directors.

5. We have not. until date. issued any notices of default (including cross-default) or sought any
prepayments. accelerations in repayment, lump sim payments, amounts towards penalty or fines, or
sought for conversion of the loan amounts into Equity Shares, or withheld any disbursements, or sought
termination. suspension or cancellation of any loans or credit facilities availed by the Company from us,
exercised step-in rights or overtaken management control. or invoked any of our rights in relation 1o the
security provided in relation to the borrowings till date except as mentioned below:

b. The Company has complied with and is not. nor has in the past been, in breach of any of the terms,
conditions. representations, warranties and covenants in refation to the loans (including those relating to
maintenance of certain financial ratios) and no events of default or trigger events under the Loan
Documents except as mentioned below:

7. We have not issued a notice seeking enforcement of the guarantees provided in connection with the
fucilities availed by the Company, and the guarantors have not defuulted in ifs obligations in respect of
such guarantee except as menticned below:

8. All credit accounts maintained by the Company pursuant o the loans are regular and satisfactorily
performing and there have beén no current or past defaults on account of repayment of interest or
principal or of financial covenants or of any other provision or condition of the Loan Documentation.

0, The Company has not sought moratorium from us as permitted by the Reserve Bank of India in light of
the COVID-19 pandemic, except as mentioned below:

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of default
underthe Loan Documents. We also hereby waive any rights under the Loan Documents including but not limited
to the night to appoint a nominee director/ director, right 1o convert outstanding debt into equity shares, cross-
detault provisions, right to leavy foreclosure or prepayment charges in ¢ase of prepayment of loan, as applicable,
right to recall the facility, as applicable, under the Loan Documents that may be triggered as a result of any action
or otlier step taken in connection with the Offer or that may have occurred in the past and/or that are currently
subsisting,

Our consent and/or no ohjection given m this letter satisfies all requirements, with respect to the loans, to ohtain
our consent forany of the Actions and shall supeisede all covenants and conditions thit may be stipulated in any
Loan Documents that the Company has entered intw with us, Further, the above consent and/or tio objection shall
lse applicable for any future documentation (in addition to the Loan Documents) executed with the Company in
respect of any additional Tacilities or enliancements or renewal of existing facilities availed by the Company from
us until the completion of the Offer or the completion of the Actions, whichever is later, and shall be deemed to
be in full force unless cancelled by us in writing prior o such date, as may be required or considered appropriate
in necordance with applicable laws,

We represent that our execution. delivery and performance of this consent has been duly authorised by all
necessary actions (corporate or otherwise).




We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad pursuant
to the provisions of the Companies Act, 2013 and the rules made thereunder, each as amended, the Securities and
Exchange Board of India, the relevant stock exchanges for the Offer and any other regulatory or statutory authority
ax required by law. The contents of this letter may be disclosed in any document relating to the Offer including
the Offer Documents, as may be required or considered appropriate in accordance with applicable laws. This
consent letter does not impose any obligation on the Company to include in any Offer Documents all or any part
of the information with respect to which consent for disclosure is being granted pursvant to this certificate.

We also consent to the inclusion of the Loan Documents, the Application and this letter, as a part of “Marerial
Contracts and Documents for Inspection” in connection with the Offer. which will be available to the public for
inspection from the date of the filing of the RHP until the Bid/ Offer Closing Date,

We represent that our execution, delivery and performance of this consent has been duly authorized by all
necessary actions (corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer ("BRLM") and the
legal advisors to each of the Company and the BRLM in respect of the Offer. We hereby consent to this letter
being disclosed by the BREM and the Company, if required (i) by reason of any law, regulation or order of a court
or by any governmental or competent regulatory authority, or (i) in seeking to establish a defence in connection
with. or to avoid, anv actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. The
consent granted herein may be deemed to be in full force until the date of the listing and commencement of trading
of the Equity Shares on the Stock Exchanges, unless cancelled by us in writing prior 10 such date,

We confirm that we will immediately inform the Company and the BRLM of any change to the above information
until the Equity Shafes commence trading on the relevant stock exchanges pursuant to the Offer. In the absence
of any such communication, the above information should be taken as updated information until the Equity Shares
of the Company are listed and commence trading on the relevant stock exchanges pursuant to the Ofter,

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other
governmentall regulatory authorities as required under any applicable laws or if requested for by any such
regulatory/ governmental anthority.

We undertake to keep strictly confidential the details of the proposed Offer, your request letter and this consent.

Capitalized terms which are used but not defined herein have the same meaning as aseribed 1o such tenns m the
Application.

Kind regards,

Name: Sonal Garg

Place: Ahmedabad
Designation: Senior Manager
Date: 02.12.2024



cC:
Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower. Rahimtullah Sayani Road
Opposite Parel 8T Depot

Prabhadevi, Mumbai 400 025

Maharashira, India

and any other book running lead manager that may be appainted in relation ta the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre.

10™ floor. Tower 2A & 213,
Senapati Bapat Marg, Lower Parel
Mumbai 400013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor. Free Press House,

Free Press Journal Marg, Nariman Point,

Mumbai - 400 021, India L




Appendix A

List of loans/credit facilities availed by the Company:

Nature of Limit Sanctioned limit
(Our Bank)
CC Limit 15.00
W/w WCDL (9.00)
Bank Guarantee 75.00
Total Credit Exposure (Our Bank) 90.00
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Annexure I

To,

Board of Directors

LCC Projects Private Limited

"B’ Wing, | 5th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Guyjarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the
“Company™)

Ladies and Gentlemen,

We, Union Bank of India, consent to our name and the details mentioned berein being inserted as a Banker to the
Company in the drafl red hernng prospectus (DRHP), red herring prospectus (RHP) and the prospectus
(Prospectus) (collectively. the Offer Documents) which the Company mtends to file. with the Securities and
Exchange Board of India (SEBI), Registrar of Companies, Gujarat at Ahmedabad (RoC) and the relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (Stock Exchanges) as applicable
and any other documents m relation 1o the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The foliowing details with respect 10 us may be disclosed in the Offer
Documents and any other documenis in relation 10 the Offer:

Mame: Union Bank of India

Address: 17271, Ground floor, Premchand House, Old High Court Road, Ashram Road, Ahmedabad 380009.
Telephone Number(s): 8982845119

Contact Person: Arun Kumar Bansal

Website: www.unionbankofindia.co.in

Emal: ubin0577898@unionbankofindia.bank

We further confirm that the above mformation in relation 1o os is true, adequate and not misleading and without
omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information o the book
running lead manager to the Offer (BRLM) until the date when the Equity Shares commence trading on the Swck
Exchanges. In the absence of any such communication from us: the BRLM and the legal counsel appointed in
relation 1o the Offer. can assume that there is no change {o the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.




This consent letter js for information and for inclusion (in part or full) in the Offer Documents or any other Offesr-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

We authorize you to include this letter as a “Material Contract and Document for Inspection™ in the Offer
Documents. as required and make this letter available for inspection in accordance with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be necessary, (© the SEBIL, the
RoC. the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for
any other litigation purposes and/or for the records to be mamtained by the BRLM and in accordance with
applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded on the wehsites
of the Company and the BRLM and on the website, repository and, or, the database of the Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed o them in
the Offer Documents. as the case may be,

Yours ﬁlithﬁlll}'.

R

Date: 02.12,2024 -—

Ee:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road.
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 (025
Maharashira, India

and any other book running leéad manager that may be appointed in rélation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" finor. Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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Annexure |l

Approval / Consent / No-objection letter from Lenders

Ref No: CSB/SME/CATMUM/0029
Date: 03.12.2024

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the
“Company”)

Dear Sir/Madam,

We refer to the loans and facility agreements, sanction letters, undertakings, security documentation
and other related ancillary agreements and documentation including any security documents,
hypothecation agreement(s), mortgage deed(s), undertaking(s), guarantee(s) including any
amendments, supplements, and annexures thereto, as applicable (the “Loan Documents”) attached
herewith as Appendix A. We also refer to your letter dated [23” October,2024] (the “Application”).

Capitalised terms which are used but not defined herein have the same meanings as ascribed to such
terms in the Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us in
favour of the Company and that all outstanding borrowings of the Company from us are governed
thereby.

We have been informed that the Company is exploring options for raising additional capital, including
through an initial public offering of its equity shares (the “Equity Shares”) in accordance with the
provisions of the Companies Act, 2013 and the rules made thereunder, each as amended, the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI
ICDR Regulations”), as amended and any other applicable laws (such initial public offering, the “Offer”).
The Offer may comprise a fresh issue of shares (the “Fresh Issue”) and/or an offer for sale of Equity
Shares by certain existing shareholders of the Company (the “Offer for Sale”) and/or may or may not
include a pre-IPO placement to certain investors. Further, the Company may also undertake a sub-
division of Equity Shares or a bonus issuance thereon, prior to filing of the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red herring prospectus, (“DRHP”), the Red
Herring Prospectus (“RHP”) and the Prospectus, (the “Prospectus”), or any other documents prepared in
relation to the Offer such as such as publicity material, research reports, presentations and media
releases (collectively, the “Offer Documents”) and file the same with the Securities and Exchange Board

CSB Bank Ltd., Shop No. 1 & 2 Vishwa Complex, Opp Jain Derasar, Navrangpura, Ahmedabad 380009
Ahmedabad | 9825154433 | ahmedabad@csb.co.in
CSB Bank Ltd. Regd. Office: CSB Bhavan, St. Mary's College Road, Post Box Ne. 502, Thrissur 80 020, Kerala, India.
Ph.: +31 487 2333020 | 24x7 Toll free: 1800 266 9090 | Fax: +31 487 2338764 | Email: customercare@csb.co.in | www.csb.co.in | CIN: LE5S191KL1920PLCOD017S
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of India (“SEBI”), the Registrar of Companies, Gujarat at Ahmedabad and National Stock Exchange of
India Limited (“NSE”) and BSE Limited (“BSE”, and collectively with NSE, the “Stock Exchanges”).

We have been informed that in the event the Company proceeds with the Offer, it may result in inter
alia undertaking the necessary steps to proceed with and consummate, the Offer and to do all other acts
and deeds, and execute all other documents, forms and instruments as may be required in connection
with the Offer including but not limited to a fresh issue of Equity Shares by the Company and/or transfer
of Equity Shares through the Offer for Sale by certain existing shareholders of the Company which may
also include the promoters and members of the promoter group, any proposed pre-IPO placements of
securities of the Company to certain investors, change in status and name of the company pursuant to
conversion from a ‘private limited company’ to a ‘public limited company’, increase in authorised share
capital, and other changes to the capital structure and shareholding pattern of the Company, reduction,
sale or dilution in the shareholding of the promoters and promoter group, and/or other shareholders of
the Company, lock-in of shareholding of promoters and other shareholders, in compliance with
applicable law, changes in constitution/ charter documents including the memorandum of association
and/or articles of association, changes to the composition of the board of directors / key managerial
personnel / senior management, changes in the remuneration payable to the directors of the Company,
undertaking any expansion or diversification and delegation of the relevant powers of the board of
directors to its committee(s) or sub-committees, as applicable, utilization of Offer proceeds in any such
manner as may be determined by the Company, including prepayment and repayment of loans of the
Company and its subsidiary, in part or full, general corporate purposes, as applicable, appointment of
intermediaries including merchant bankers who are not related to/ associates of the Lender / other
banks for providing certain facilities in respect of the Offer (including but not limited to opening current
accounts with such intermediaries / banks), and other ancillary actions as may be required in relation to
the Offer. Further, the Offer may also involve deposit of application monies and proceeds from the Offer
in designated accounts maintained with other banks and the Board of Directors of the Company (the
“Board”) may also consider utilisation of the proceeds of the Offer at its sole discretion towards such
objects as may be decided by the Board at a later date and as will be disclosed in the DRHP, the RHP and
the Prospectus and other documents in relation to the Offer. The Company may appoint such advisers,
including merchant bankers, syndicate members and such other intermediaries in connection with the
Offer as it deems fit and may enter into such agreements in relation thereto in connection with the Offer
as it deems fit. The aforesaid resultant changes and consequent actions pursuant to the proposed Offer
are herein collectively referred to as the “Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures required to
be made by the Company in relation to its Offer, would require our consent and/or intimation and/or
waiver from us under the Loan Documents.

We hereby convey our unconditional approval and consent to and declare that we have no objection to
the Company undertaking the Offer and to the Company doing all other acts and deeds, and executing
all other documents, forms and instruments as may be required in connection with the Offer and
completion, thereof, in compliance with applicable law and as considered necessary by the Company,
including but not limited to any of the Actions and the Specific Waivers as mentioned in the Application.
We also consent to the inclusion of our name as a lender to the Company and disclosure of the terms
and conditions of the Loan Documents along with the relevant details of the sanctioned/ outstanding
amount(s) in any offering document, such as a DRHP, RHP or Prospectus which will be filed with the

Securiwchange Board of India, the Stock Exchanges, the Registrar of Companies, Gujarat at
- . ',:
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Ahmedabad, and other regulatory authorities and as will be made available to prospective investors,
and to any acts and deeds, including the execution of any other documents, or any other document,
form or instrument as may be required in connection with the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

1

there have been no current or past violations or defaults (including cross-default) of any terms
and conditions of the loans or credit facilities availed by the Company from us, including
financial covenants and the Company is not in default and has never defaulted in repayment of
any loan taken from us or payment of interest thereon/ payment of principal amount and
interest on due date and there has been no rollover, re-scheduling or restructuring of such loans
or any event of default or acceleration under any Loan Documents, except as mentioned below,
and we waive all rights that we may have in case of any non-compliance by the Company under
the Loan Documents that may have occurred in the past and/or that are currently subsisting,
including any defaults or cross defaults which may occur pursuant to the Actions:

there is no pending or threatened litigation, dispute, notice, show-cause or attachment order by
us against the Company, or against any of the directors or promoters of the Company till date
nor have we threatened to commence any litigation or dispute against the Company or any of its
directors except as mentioned below:

we have not declared the Company or any of its directors or promoters as a wilful defaulter, and
the Company has never defaulted wilfully with respect to any of the facilities that it has availed,
except as mentioned below:

the Company and /or its directors, have not been declared as ‘fraudulent borrowers’ in terms of
the RBI Master Direction on Frauds dated July 1, 2016, as amended and there has been no CIBIL
suit filed by us against the Company, its promoter or directors.

we have not, until date, issued any notices of default (including cross-default) or sought any
prepayments, accelerations in repayment, lump sum payments, amounts towards penalty or
fines, or sought for conversion of the loan amounts into Equity Shares, or withheld any
disbursements, or sought termination, suspension or cancellation of any loans or credit facilities
availed by the Company from us, exercised step-in rights or overtaken management control, or
invoked any of our rights in relation to the security provided in relation to the borrowings till
date except as mentioned below:

the Company has complied with and is not, nor has in the past been, in breach of any of the
terms, conditions, representations, warranties and covenants in relation to the loans (including
those relating to maintenance of certain financial ratios) and no events of default or trigger
events under the Loan Documents except as mentioned below:

we have not issued a notice seeking enforcement of the guarantees provided in connection with
the facilities availed by the Company, and the guarantors have not defaulted in its obligations in
respect of such guarantee except as mentioned below:

s
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8. all credit accounts maintained by the Company pursuant to the loans are regular and
satisfactorily performing and there have been no current or past defaults on account of
repayment of interest or principal or of financial covenants or of any other provision or
condition of the Loan Documentation.

9. the Company has not sought moratorium from us as permitted by the Reserve Bank of India in
light of the COVID-19 pandemic, except as mentioned below:

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of
default under the Loan Documents. We also hereby waive any rights under the Loan Documents
including but not limited to the right to appoint a nominee director/ director, right to convert
outstanding debt into equity shares, cross-default provisions, right to leavy foreclosure or prepayment
charges in case of prepayment of loan, as applicable, right to recall the facility, as applicable, under the
Loan Documents that may be triggered as a result of any action or other step taken in connection with
the Offer or that may have occurred in the past and/or that are currently subsisting.

Our consent and/or no objection given in this letter satisfies all requirements, with respect to the loans,
to obtain our consent for any of the Actions and shall supersede all covenants and conditions that may
be stipulated in any Loan Documents that the Company has entered into with us. Further, the above
consent and/or no objection shall be applicable for any future documentation (in addition to the Loan
Documents) executed with the Company in respect of any additional facilities or enhancements or
renewal of existing facilities availed by the Company from us until the completion of the Offer or the
completion of the Actions, whichever is later, and shall be deemed to be in full force unless cancelled by
us in writing prior to such date, as may be required or considered appropriate in accordance with
applicable laws.

We represent that our execution, delivery and performance of this consent has been duly authorised by
all necessary actions (corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad
pursuant to the provisions of the Companies Act, 2013 and the rules made thereunder, each as
amended, the Securities and Exchange Board of India, the relevant stock exchanges for the Offer and
any other regulatory or statutory authority as reguired by law. The contents of this letter may be
disclosed in any document relating to the Offer including the Offer Documents, as may be required or
considered appropriate in accordance with applicable laws. This consent letter does not impose any
obligation on the Company to include in any Offer Documents all or any part of the information with
respect to which consent for disclosure is being granted pursuant to this certificate.

We also consent to the inclusion of the Loan Documents, the Application and this letter, as a part of
“Material Contracts and Documents for Inspection” in connection with the Offer, which will be available
to the public for inspection from the date of the filing of the RHP until the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly authorized by
all necessary actions (corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer (“BRLM")
and the legal advisors to each of the Company and the BRLM in respect of the Offer. We hereby consent



to this letter being disclosed by the BRLM and the Company, if required (i) by reason of any law,
regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in
seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal,
arbitral or regulatory proceeding or investigation. The consent granted herein may be deemed to be in
full force until the date of the listing and commencement of trading of the Equity Shares on the Stock
Exchanges, unless cancelled by us in writing prior to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the above
information until the Equity Shares commence trading on the relevant stock exchanges pursuant to the
Offer. In the absence of any such communication, the above information should be taken as updated
information until the Equity Shares of the Company are listed and commence trading on the relevant
stock exchanges pursuant to the Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any
other governmental/ regulatory authorities as required under any applicable laws or if requested for by
any such regulatory/ governmental authority.

We undertake to keep strictly confidential the details of the proposed Offer, your request letter and this
consent.

Capitalized terms which are used but not defined herein have the same meaning as ascribed to such
terms in the Application.

Kind regards,

For CSB Bank Limited.

Authorised Signatory
Date: 03.12.2024

“n.

CC;

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal
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One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India

Appendix A
List of loans/credit facilities availed by the Company:
Sl. No Date of last Name of facility | Whether secured/ | Total Sanctioned | Outstanding as
Sanction Loan unsecured Limits (Rs in Cr) | on 02.12.2024
Agreement Rsin Cr)
1 19.03.2024 Working Capital Secured 70.00 59.59
Facilities

N
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To,

Board of Directors

LCC Projects Private Limited

'‘B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)

Ladies and Gentlemen,

We, CSB Bank Limited, consent to our name and the details mentioned herein being inserted as a Banker
to the Company in the draft red herring prospectus (DRHP), red herring prospectus (RHP) and the
prospectus (Prospectus) (collectively, the Offer Documents) which the Company intends to file, with
the Securities and Exchange Board of India (SEBI), Registrar of Companies, Gujaral at Ahmedabad (RoC)

and the relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed
(Stock Exchanges) as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any

other regulatory authorities as may be required. The following details with respect to us may be
disclosed in the Offer Documents and any other documents in relation to the Offer.

Name: Mr. Arup Chanda
Address: SME Cell, Shop No: 1&2,
vishwa Complex, Opp. Jain De;esar Temple,
Navrangpura, Ahmedabad — 380009
Telephone Number(s): NA
Contact Person: 8999820651
Website: csh.co.in

handa@csb.co.in.




We further confirm that the above infermation in relation to us is true, adequate and not misleading
and without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to
the book running lead manager to the Offer (BRLM) until the date when the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from us, the BRLM and the
legal counsel appointed in relation to the Offer, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any
other Offer-related material, and may be relied upon by the Company, BRLM and the legal counsel
appointed in relation to the Offer and may be uploaded on their respective websites.

We authorize you to include this letter as a “Material Contract and Document for Inspection” in the Offer
Documents, as required and make this letter available for inspection in accordance with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be necessary, to the
SEBI, the RoC, the Stock Exchanges and any other regulatory or governmental authorities or statutory
authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRLM and in accordance with applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded on
the websites of the Company and the BRLM and on the website, repository and, or, the database of the
Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents, as the case may be.

Yours faithfully,
For CSB Bank Limited

Authorized signhatory
Name: Mr. Arup Chanda
Date: 03.12.2024 1

Cc:
Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot
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Prabhadevi, Mumbai 400 025
Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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Annexure 11
-objection letter from Lenders

Date: 30.11.2024
Ref no. : IDFCBANK/CAD/MUM-LTR/2024-25/154

To,

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Guijarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)
Dear Sir/Madam,

We refer to the loans and facility agreements, sanction letters, undertakings, security documentation and other related
ancillary agreements and documentation including any security documents, hypothecation agreement(s), mortgage
deed(s), undertaking(s), guarantee(s) including any

(the “Loan Documents”) attached herewith as Appendix A. We also refer to your letter dated [23™ October,2024]
(the “Application”).

Capitalised terms which are used but not defined herein have the same meanings as ascribed to such terms in the
Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us in favour of the
Company and that all outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is exploring options for raising additional capital, including through an
initial public offering of its equity shares (the “Equity Shares”) in accordance with the provisions of the Companies
Act, 2013 and the rules made thereunder, each as amended, the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations”), as amended and any other
applicable laws (such initial public offering, the “Offer”). The Offer may comprise a fresh issue of shares (the “Fresh
Issue”) and/or an offer for sale of Equity Shares by certain existing shareholders of the Company (the “Offer for
Sale”) and/or may or may not include a pre-IPO placement to certain investors. Further, the Company may also
undertake a sub-division of Equity Shares or a bonus issuance thereon, prior to filing of the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red herring prospectus, (“DRHP”), the Red Herring Prospectus
(“RHP”) and the Prospectus, (the “Prospectus”), or any other documents prepared in relation to the Offer such as
such as publicity material, research reports, presentations and media releases (collectively, the “Offer Documents
and file the same with the Securities and Exchange Board of India (“SEBI”), the Registrar of Companies, Gujarat at
Ahmedabad and National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”, and collectively with
NSE, the “Stock Exchanges™).

IDFC FIRST Bank Limited (formerly IDFC Bank Limited)

Naman Chambers, C 32, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051 Tel: +91 22 7132 5500 Fax: +91 22 2654 0354
Registered Office: KRM Towers, 7th Floor, No. 1, Harrington Road, Chetpet, Chennai 600031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN: L65110TN2014PLC097792 bank.info@idfcbank.com www.idfcfirstbank.com
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We have been informed that in the event the Company proceeds with the Offer, it may result in inter alia undertaking
the necessary steps to proceed with and consummate, the Offer and to do all other acts and deeds, and execute all other
documents, forms and instruments as may be required in connection with the Offer including but not limited to a fresh
issue of Equity Shares by the Company and/or transfer of Equity Shares through the Offer for Sale by certain existing
shareholders of the Company which may also include the promoters and members of the promoter group, any proposed
pre-IPO placements of securities of the Company to certain investors, change in status and name of the company
pursuant to conversion from a ‘private limited company’ to a ‘public limited company’, increase in authorised share
capital, and other changes to the capital structure and shareholding pattern of the Company, reduction, sale or dilution
in the shareholding of the promoters and promoter group, and/or other shareholders of the Company, lock-in of
shareholding of promoters and other shareholders, in compliance with applicable law, changes in constitution/ charter
documents including the memorandum of association and/or articles of association, changes to the composition of the
board of directors / key managerial personnel / senior management, changes in the remuneration payable to the
directors of the Company, undertaking any expansion or diversification and delegation of the relevant powers of the
board of directors to its committee(s) or sub-committees, as applicable, utilization of Offer proceeds in any such
manner as may be determined by the Company, including prepayment and repayment of loans of the Company and
its subsidiary, in part or full, general corporate purposes, as applicable, appointment of intermediaries including
merchant bankers who are not related to/ associates of the Lender / other banks for providing certain facilities in
respect of the Offer (including but not limited to opening current accounts with such intermediaries / banks), and other
ancillary actions as may be required in relation to the Offer. Further, the Offer may also involve deposit of application
monies and proceeds from the Offer in designated accounts maintained with other banks and the Board of Directors
of the Company (the “Board”) may also consider utilisation of the proceeds of the Offer at its sole discretion towards
such objects as may be decided by the Board at a later date and as will be disclosed in the DRHP, the RHP and the
Prospectus and other documents in relation to the Offer. The Company may appoint such advisers, including merchant
bankers, syndicate members and such other intermediaries in connection with the Offer as it deems fit and may enter
into such agreements in relation thereto in connection with the Offer as it deems fit. The aforesaid resultant changes
and consequent actions pursuant to the proposed Offer are herein collectively referred to as the “Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures required to be made by the
Company in relation to its Offer, would require our consent and/or intimation and/or waiver from us under the Loan
Documents.

We hereby convey our approval and consent to and declare that we have no objection to the Company undertaking
the Offer and to the Company doing all other acts and deeds, and executing all other documents, forms and instruments
as may be required in connection with the Offer and completion, thereof, in compliance with applicable law and as
considered necessary by the Company, including but not limited to any of the Actions and the Specific Waivers as
mentioned in the Application. We also consent to the inclusion of our name as a lender to the Company and disclosure
of the terms and conditions of the Loan Documents along with the relevant details of the sanctioned/ outstanding
amount(s) in any offering document, such as a DRHP, RHP or Prospectus which will be filed with the Securities and
Exchange Board of India, the Stock Exchanges, the Registrar of Companies, Gujarat at Ahmedabad, and other
regulatory authorities and as will be made available to prospective investors, and to any acts and deeds, including the
execution of any other documents, or any other document, form or instrument as may be required in connection with
the Offer.
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Further, with reference to the loans availed by the Company with us, we confirm that:

1. there have been no current or past violations or defaults (including cross-default) of any terms and conditions
of the loans or credit facilities availed by the Company from us, including financial covenants and the
Company is not in default and has never defaulted in repayment of any loan taken from us or payment of
interest thereon/ payment of principal amount and interest on due date and there has been no rollover, re-
scheduling or restructuring of such loans or any event of default or acceleration under any Loan Documents,
except as mentioned below, and we waive all rights that we may have in case of any non-compliance by the
Company under the Loan Documents that may have occurred in the past and/or that are currently subsisting,
including any defaults or cross defaults which may occur pursuant to the Actions:

2. there is no pending or threatened litigation, dispute, notice, show-cause or attachment order by us against the
Company, or against any of the directors or promoters of the Company till date nor have we threatened to
commence any litigation or dispute against the Company or any of its directors except as mentioned below:

3. we have not declared the Company or any of its directors or promoters as a wilful defaulter, and the Company
has never defaulted wilfully with respect to any of the facilities that it has availed, except as mentioned below:

4, the Company and /or its directors, have not been declared as ‘fraudulent borrowers’ in terms of the RBI
Master Direction on Frauds dated July 1, 2016, as amended and there has been no CIBIL suit filed by us
against the Company, its promoter or directors.

5. we have not, until date, issued any notices of default (including cross-default) or sought any prepayments,
accelerations in repayment, lump sum payments, amounts towards penalty or fines, or sought for conversion
of the loan amounts into Equity Shares, or withheld any disbursements, or sought termination, suspension or
cancellation of any loans or credit facilities availed by the Company from us, exercised step-in rights or
overtaken management control, or invoked any of our rights in relation to the security provided in relation to
the borrowings till date except as mentioned below:

6. the Company has complied with and is not, nor has in the past been, in breach of any of the terms, conditions,
representations, warranties and covenants in relation to the loans (including those relating to maintenance of
certain financial ratios) and no events of default or trigger events under the Loan Documents except as
mentioned below:

7. we have not issued a notice seeking enforcement of the guarantees provided in connection with the facilities
availed by the Company, and the guarantors have not defaulted in its obligations in respect of such guarantee
except as mentioned below:

8. all credit accounts maintained by the Company pursuant to the loans are regular and satisfactorily performing
and there have been no current or past defaults on account of repayment of interest or principal or of financial
covenants or of any other provision or condition of the Loan Documentation.

9. the Company has not sought moratorium from us as permitted by the Reserve Bank of India in light of the
COVID-19 pandemic, except as mentioned below:

IDFC FIRST Bank Limited (formerly IDFC Bank Limited)
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We confirm that the undertaking by the Company of any of the Actions will not constitute an event of default under
the Loan Documents. We also hereby waive any rights under the Loan Documents including but not limited to the
right to appoint a nominee director/ director, right to convert outstanding debt into equity shares, cross-default
provisions, right to leavy foreclosure or prepayment charges in case of prepayment of loan, as applicable , under the
Loan Documents that may be triggered as a result of any action or other step taken in connection with the Offer or
that may have occurred in the past and/or that are currently subsisting.

Our consent and/or no objection given in this letter satisfies all requirements, with respect to the loans, to obtain our
consent for any of the Actions and shall supersede all covenants and conditions that may be stipulated in any Loan
Documents that the Company has entered into with us. Further, the above consent and/or no objection shall be
applicable for documentation (in addition to the Loan Documents) executed with the Company in respect of existing
facilities availed by the Company from us until the completion of the Offer or the completion of the Actions, whichever
is later, and shall be deemed to be in full force unless cancelled by us in writing prior to such date, as may be required
or considered appropriate in accordance with applicable laws.

We represent that our execution, delivery and performance of this consent has been duly authorised by all necessary
actions (corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad pursuant to
the provisions of the Companies Act, 2013 and the rules made thereunder, each as amended, the Securities and
Exchange Board of India, the relevant stock exchanges for the Offer and any other regulatory or statutory authority as
required by law. The contents of this letter may be disclosed in any document relating to the Offer including the Offer
Documents, as may be required or considered appropriate in accordance with applicable laws. This consent letter does
not impose any obligation on the Company to include in any Offer Documents all or any part of the information with
respect to which consent for disclosure is being granted pursuant to this certificate.

We also consent to the inclusion of the Loan Documents, the Application and this letter, as a part of “Material
Contracts and Documents for Inspection” in connection with the Offer, which will be available to the public for
inspection from the date of the filing of the RHP until the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly authorized by all necessary
actions (corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer (“BRLM”) and the legal
advisors to each of the Company and the BRLM in respect of the Offer. We hereby consent to this letter being disclosed
by the BRLM and the Company, if required (i) by reason of any law, regulation or order of a court or by any
governmental or competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to
avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. The consent granted
herein may be deemed to be in full force until the date of the listing and commencement of trading of the Equity
Shares on the Stock Exchanges, unless cancelled by us in writing prior to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the above information
until the Equity Shares commence trading on the relevant stock exchanges pursuant to the Offer. In the absence of any
such communication, the above information should be taken as updated information until the Equity Shares of the
Company are listed and commence trading on the relevant stock exchanges pursuant to the Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other
governmental/ regulatory authorities as required under any applicable laws or if requested for by any such regulatory/
governmental authority.

We undertake to keep strictly confidential the details of the proposed Offer, your request letter and this consent.

IDFC FIRST Bank Limited (formerly IDFC Bank Limited)
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Capitalized terms which are used but not defined herein have the same meaning as ascribed to such terms in the
Application.

Kind regards,

For and on behalf of, IDFC FIRST Bank Ltd

Authorised Signatory

CC:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Mabharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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Appendix A

List of loans/credit facilities availed by the Company:

Type Fund Base
and
date of Rate of
the Interest (%) Sanction Outstanding
ag;?'ggm Natt;r Tenl; Worki Worki
ent/ | =it | factl ng Total ng Total
Sec)l/l”t y ty Capita | Tota Capita | TOt@
agreem CC-10.45% : !
ent/ WCDL- Dema Dema
sanctio 9.75% Cash nd Cash nd
n letter Credit | Loan Credit | Loan
25.00 | 25.00 | 25.00 | 9.86 | 15.00 | 2486
TOTAL 25.00 25.00 | 25.00 | 9.86 15.00 | 24.86
Non Fund Base
Rate of
Interest Sanction Outstanding
BG-PBG< | Bank Letter Bank Letter
1Year Guaran | of Guaran | of
Worki 0.75%, PBG | tee Credit | Total | tee Credit | Total
1. 11/10/2 | ng 1 |[>1VYear
022 Facilt | Year | 0.90%, 12.81
y Financial
BG <1 Year
0.90%,
Financial
BG > 1 Year
1.10% & LC -
0.90% 40.00 40.00 | 40.00 12.81 - -
TOTAL 40.00 40.00 | 40.00 - 12.81
40.00 37.67
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Annexure 111

Date : 30.11.2024
Ref no. IDFCBANK/CAD/MUM-LTR/2024-25/155

To,

Board of Directors
LCC Projects Private Limited

Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Guijarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)

Ladies and Gentlemen,

We, consent to our name and the details mentioned herein being inserted as a Banker to the
Company in the draft red herring prospectus (DRHP), red herring prospectus (RHP) and the prospectus (Prospectus)
(collectively, the Offer Documents) which the Company intends to file, with the Securities and Exchange Board of
India (SEBI), Registrar of Companies, Gujarat at Ahmedabad (RoC) and

Equity Shares of the Company are proposed to be listed (Stock Exchanges) as applicable and any other documents
in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and
any other documents in relation to the Offer

Name: IDFC FIRST Bank Ltd

Address: IDFC FIRST Bank, Sun Square, 3" Floor, Nr Hotel Nest, Off C G Road, Ahmedabad — 380 006. (Gujarat)
Telephone Number(s): +91 9825098785

Contact Person: Anand Hurkat

Website: www.idfcfirstbank.com

Email: Anand.hurkat@idfcfirstbank.com

not misleading and without
omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead manager to the Offer (BRLM) until the date when the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from us, the BRLM and the legal counsel appointed in relation
to the Offer, can assume that there is no change to the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to the
Offer and may be uploaded on their respective websites.

IDFC FIRST Bank Limited (formerly IDFC Bank Limited)
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We authorize you to include this letter as a “Material Contract and Document for Inspection” in the Offer Documents,
as required and make this letter available for inspection in accordance with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be necessary, to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any other
litigation purposes and/or for the records to be maintained by the BRLM and in accordance with applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded on the websites of
the Company and the BRLM and on the website, repository and, or, the database of the Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,
For and on behalf of IDFC FIRST Bank Ltd

Authorized signatory
Cc:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer.
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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Date: November 30, 2024 Ref No: CF/CF/TL/Ahm/16859-1

To,

Board of Directors

LCC Projects Private Limited

'B' Wing, 15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Guijarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)
Dear Sir/Madam,

We refer to the loans and facility agreements, sanction letters, undertakings, security documentation and other related
ancillary agreements and documentation including any security documents, hypothecation agreement(s), mortgage

“Loan Documents”) as referred to under  Appendix A. We also refer to your letter dated [24@ October,2024] (the
“Application”).

Capitalised terms which are used but not defined herein have the same meanings as ascribed fo such terms in the
Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us in favour of the Company
and that all outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is exploring options for raising additional capital, including through an initial public
offering of its equity shares (the "Equity Shares”) in accordance with the provisions of the Companies Act, 2013 and the rules
made thereunder, each as amended, the Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations, 2018 (the "“SEBI ICDR Regulations™), as amended and any other applicable laws (such initial public
offering, the “Offer”) Fresh Issue”) and/or an offer for sale of Equity Shares
by certain existing shareholders of the Company (the "Offer for Sale”) and/or may or may not include a pre-IPO placement
to certain investors. Further, the Company may also undertake a sub-division of Equity Shares or a bonus issuance thereon,
prior to filing of the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red herring prospectus, (“DRHP”), the Red Herring Prospectus (“RHP”)
and the Prospectus, (the “Prospectus”), or any other documents prepared in relation to the Offer such as such as publicity
material, research reports, presentations and media releases (collectively, the " Offer Documents”) and file the same with the
Securities and Exchange Board of India (“SEBI”), the Registrar of Companies, Gujarat at Ahmedabad and National Stock
Exchange of India Limited (“NSE”) and BSE Limited (“BSE Stock Exchanges”).

We have been informed that in the event the Company proceeds with the Offer, it may result in inter alia undertaking the
necessary steps tfo proceed with and consummate, the Offer and to do all other acts and deeds, and execute all other
documents, forms and instruments as may be required in connection with the Offer including but not limited to a fresh issue
of Equity Shares by the Company and/or transfer of Equity Shares through the Offer for Sale by certain existing shareholders
of the Company which may also include the promoters and members of the promoter group, any proposed pre-IPO
placements of securitfies of the Company to certain investors, change in status and name of the company pursuant to
conversion from a private limited company to a public limited company , increase in authorised share capital, and other
changes to the capital structure and shareholding pattern of the Company, reduction, sale or dilution in the shareholding of
the promoters and promoter group, and/or other shareholders of the Company, lock-in of shareholding of promoters and
other shareholders, in compliance with applicable law, changes in constfitution/ charter documents including the
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memorandum of association and/or articles of association, changes to the composition of the board of directors / key
managerial personnel / senior management, changes in the remuneration payable to the directors of the Company,
undertaking any expansion or diversification and delegation of the relevant powers of the board of directors to its
committee(s) or sub-committees, as applicable, utilization of Offer proceeds in any such manner as may be determined by
the Company, including prepayment and repayment of loans of the Company and its subsidiary, in part or full, general
corporate purposes, as applicable, appointment of intermediaries including merchant bankers who are not related to/
associates of the Lender / other banks for providing certain facilities in respect of the Offer (including but not limited to
opening current accounts with such intermediaries / banks), and other ancillary actions as may be required in relation to the
Offer. Further, the Offer may also involve deposit of application monies and proceeds from the Offer in designated accounts
maintained with other banks and the Board of Directors of the Company (the “Board”) may also consider utilisation of the
proceeds of the Offer at its sole discretion towards such objects as may be decided by the Board at a later date and as will
be disclosed in the DRHP, the RHP and the Prospectus and other documents in relation to the Offer. The Company may
appoint such advisers, including merchant bankers, syndicate members and such other infermediaries in connection with the
Offer as it deem:s fit and may enter into such agreements in relation thereto in connection with the Offer as it deem:s fit. The
aforesaid resultant changes and consequent actions pursuant to the proposed Offer are herein collectively referred to as the
“Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures required to be made by the
Company in relation to its Offer, would require our consent and/or intimation from us under the Loan Documents.

We hereby convey our approval and consent to and declare that we have no objection to the Company undertaking the
Offer and to the Company doing all other acts and deeds, and executing all other documents, forms and instruments as may
be required in connection with the Offer and completfion, thereof, in compliance with applicable law and as considered
necessary by the Company, including but not limited fo any of the Actions. We also consent to the inclusion of our name as
a lender to the Company and disclosure of the terms and conditions of the Loan Documents along with the relevant details
of the sanctioned/ outstanding amount(s) in any offering document, such as a DRHP, RHP or Prospectus which will be filed
with the Securities and Exchange Board of India, the Stock Exchanges, the Registrar of Companies, Gujarat at Ahmedabad,
and other regulatory authorities and as will be made available to prospective investors, and to any acts and deeds, including
the execution of any other documents, or any other document, form or instrument as may be required in connection with
the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

1. there have been no current or past violations or defaults (including cross-default) of any terms and conditions of the
loans or credit facilities availed by the Company from us, including financial covenants and the Company is not in
default and has never defaulted in repayment of any loan taken from us or payment of interest thereon/ payment
of principal amount and interest on due date and there has been no rollover, re-scheduling or restructuring of such
loans or any event of default or acceleration under any Loan Documents, is NIL

2. there is no pending or threatened litigation, dispute, notice, show-cause or attachment order by us against the
Company fill date nor have we threatened to commence any litigation or dispute against the Company is NIL

3. we have not declared the Company or any of its directors or promoters as a wilful defaulter, and the Company has
never defaulted wilfully with respect to any of the facilities that it has availed is NIL

4. we have nof, until date, issued any notices of default (including cross-default) or sought any prepayments,
accelerations in repayment, lump sum payments, amounts towards penalty or fines, or sought for conversion of the
loan amounts into Equity Shares, or withheld any disbursements, or sought fermination, suspension or cancellation of
any loans or credit facilities availed by the Company from us, exercised step-in rights or overtaken management
control, or invoked any of our rights in relation to the security provided in relation to the borrowings till date is NIL:
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5. the Company has complied with and is not, nor has in the past been, in breach of any of the terms, conditions,
representations, warranties and covenants in relation to the loans (including those relating to maintenance of certain
financial ratios) and no events of default or trigger events under the Loan Documents is NIL

6. we have notissued a notice seeking enforcement of the guarantees provided in connection with the facilities availed
by the Company, and the guarantors have not defaulted in its obligations in respect of such guarantee is NIL:

7. all credit accounts maintained by the Company pursuant to the loans are regular and satisfactorily performing and
there have been no current or past defaults on account of repayment of interest or principal or of financial covenants
or of any other provision or condition of the Loan Documentation.

8. the Company has not sought moratorium from us as permitted by the Reserve Bank of India in light of the COVID-19
pandemic, is NIL

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of default under the Loan
Documents

We represent that our execution, delivery and performance of this consent has been duly authorised by all necessary actions
(corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad pursuant to the
provisions of the Companies Act, 2013 and the rules made thereunder, each as amended, the Securities and Exchange Board
of India, the relevant stock exchanges for the Offer and any other regulatory or statutory authority as required by law. The
contents of this letter may be disclosed in any document relating to the Offer including the Offer Documents, as may be
required or considered appropriate in accordance with applicable laws. This consent letter does not impose any obligation
on the Company to include in any Offer Documents all or any part of the information with respect to which consent for
disclosure is being granted pursuant to this certificate.

We also consent fo the inclusion of the Loan Documents, the Application and this letter, as a part of “Material Contracts and
Documents for Inspection” in connection with the Offer, which will be available to the public for inspection from the date of
the filing of the RHP until the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly authorized by all necessary actions
(corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer (“BRLM”) and the legal advisors
to each of the Company and the BRLM in respect of the Offer. We hereby consent to this letter being disclosed by the BRLM
and the Company, if required (i) by reason of any law, regulation or order of a court or by any governmental or competent
regulatory authority, or (i) in seeking to establish a defence in connection with, or to avoid, any actual, potential or
threatened legal, arbitral or regulatory proceeding or investigation. The consent granted herein may be deemed to be in full
force until the date of the listing and commencement of tfrading of the Equity Shares on the Stock Exchanges, unless cancelled
by us in writing prior to such date.

We confirm that we will immediately inform the Company of any change to the above information until the Equity Shares
commence frading on the relevant stock exchanges pursuant to the Offer. In the absence of any such communication, the
above information should be taken as updated information until the Equity Shares of the Company are listed and commence
trading on the relevant stock exchanges pursuant to the Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other governmental/
regulatory authorities as required under any applicable laws or if requested for by any such regulatory/ governmental
authority.
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We undertake to keep strictly confidential the details of the proposed Offer, your request letter and this consent, except for
any disclosures required to be made to auditors, professional advisers and to legal / statutory / regulatory / judicial authorities.

This letter is being issued, at the request of the Company, and is without prejudice to our rights under the Loan Documents.

Capitalized terms which are used but not defined herein have the same meaning as ascribed to such terms in the Application
and Loan Documents.

Kind regards,
For and on behalf of
[TATA CAPITAL LTD]

Avuthorised Signatory

CC:
Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law
Trilegal

One World Centre,

10™ floor, Tower 2A & 2B,

Senapati Bapat Marg, Lower Parel

Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law
Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India

TATA CAPITAL LIMITED
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Appendix A
List Bank wise facilities availed & outstanding as on 30/11/2024 by the Company:

. Particulars of borrowing Sanctioned amount Outstanding amount as on Rate of Term /
No. facility (Rs. in Cr) [30.11.2024] interest Tenure
(including nature and date) Principal Interest Total (%)
amount and other | (Rs.in
(Rs. in Cr) amounts Cr)
(Rs. in Cr)
Facility Channel 30Cr (CF) 30Cr (CF) -NA- 9.99 11.90% | 12
finance/Inventory  funding Months
agreement dated
29.04.2024
Facility Channel 20Cir (IF) 30Cr (CF) -NA- 7.77 11.90% 12
finance/Inventory  funding months
agreement dated
29.04.2024

TATA CAPITAL LIMITED

[urnber LIESSROMM 19812 CNsN670

nane West 400 207
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Annexure Il
To,

Board of Directors

LCC Projects Private Limited

'B' Wing, 15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Guijarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)

Ladies and Gentlemen,

We, [TATA CAPITAL LTD], consent to our name and the details mentioned herein being inserted as a Banker to the Company
in the draft red herring prospectus (DRHP), red herring prospectus (RHP) and the prospectus (Prospectus) (collectively, the
Offer Documents) which the Company intends to file, with the Securities and Exchange Board of India (SEBI), Registrar of
Companies, Gujarat at Ahmedabad (RoC) and the relevant stock exchange(s) where the Equity Shares of the Company are
proposed to be listed (Stock Exchanges) as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent lefter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and any
other documents in relation to the Offer INOTE TO DRAFT: Please provide relevant details as required below]:

Name: [Tata Capital Limited]

Address: [5th Floor Capital One Building Between HDFC House & HDFC Bank Near Mithakhali 6 Road Navrangpura
Ahmedabad Gujarat 380009]

Telephone Number(s): [8058377650]
Contact Person: [Kuldeep Jangid]
Website: [WWW.TATACAPITAL.COM]

Email: [Kuldeep.jangid@tatacapital.com]

We further confirm that the above information in relation to us is frue, adequate and not misleading and without omission of
any matter that is likely to mislead.

We confirm that we willimmediately communicate any changes in writing in the above information to the book running lead
manager to the Offer (BRLM) until the date when the Equity Shares commence trading on the Stock Exchanges. In the
absence of any such communication from us, the BRLM and the legal counsel appointed in relation to the Offer, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant
to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material,
and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to the Offer and may be
uploaded on their respective websites.

We authorize you to include this letter as a “Material Contract and Document for Inspection” in the Offer Documents, as
required and make this letter available for inspection in accordance with applicable law.

bty Nurnber LIGSSROMM 19812 CN80670
o\

jear Off Poknran Read No 2 Thana West 400507

:2 581828283 Web wwiw.iatacapital.com

sinass Park Ganpelrao Kadam Marg Lower Parel Mumbai 400073


mailto:Kuldeep.jangid@tatacapital.com

v\
TATA

We hereby consent to the submission and disclosure of this consent letter as may be necessary, to the SEBI, the RoC, the Stock
Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any other litigation
purposes and/or for the records to be maintained by the BRLM and in accordance with applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded on the websites of the
Company and the BRLM and on the website, repository and, or, the database of the Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case may be.

Yours faithfully,
For and on behalf of

[TATA CAPITAL LTD]

Authorized signatory
Name: [Ameya Valame]
Date: [30.11.2024]

Cc:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law
Trilegal

One World Centre,

10" floor, Tower 2A & 2B,

Senapati Bapat Marg, Lower Parel

Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law
Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India

Tﬁ‘ﬁ‘.ﬂ\ _&Pl TAL LIMITED
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Annexure Il
Approval / Consent / No-objection letter from Lenders

Date: December 04, 2024
To.

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private
Limited (the “Company”)

Dear Sir/Madam,

We refer to the [including but not limited to] loans and facility agreements, sanction letters,
undertakings, security documentation and other related ancillary agreements and
documentation including any security documents, hypothecation agreement(s), mortgage
deed(s), undertaking(s), guarantee(s) including any amendments, supplements, and
apnnexures thereto, as applicable (the “Loan Documents”) attached herewith as Appendix
A. We also refer to your letter dated 23" October,2024 (the “Application”).

Capitalised terms which are used but not defined herein have the same meanings as
ascribed to such terms in the Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned
by us in favour of the Company and that all outstanding borrowings of the Company from
us are governed thereby.

We have been informed that the Company is exploring options for raising additional capital,
including through an initial public offering of its equity shares (the “Equity Shares”) in
accordance with the provisions of the Companies Act, 2013 and the rules made thereunder,
each as amended, the Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations”), as amended
and any other applicable laws (such initial public offering, the “Offer”). The Offer may
comprise a fresh issue of shares (the "Fresh Issue”) and/or an offer for sale of Equity Shares
by certain existing shareholders of the Company (the “Offer for Sale™) and/or may or may
not include a pre-IPO placement to certain investors. Further, the Company may also
undertake a sub-division of Equity Shares or a bonus issuance thereon, prior to filing of the
DRHP (as defined below).

- Yy ICICI Bank Limited Regd: Office * ICICI Bank Tower, Near Chakdi Circle,
M 8th Floor, ANAM |, 0ld Padra Road, Vadodara 330 007,
N Near Parimal Garden India.
Ahmedabad - 380 006, Website www.iciclbank.com Corp. Office : ICICI Bank Towers, Bandra-Kurlo

R i Gujarat, Indio. CIN L65190G|1994PLCO21012 Complex, Mumbai 400051, India
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In this regard, the Company proposes to prepare a draft red herring prospectus, ("DRHP"),
the Red Herring Prospectus (“RHP™) and the Prospectus, (the "Prospectus”), or any other
documents prepared in relation to the Offer such as such as publicity material, research
reports, presentations and media releases (collectively, the “Offer Documents™) and file the
same with the Securities and Exchange Board of India (“SEBI"), the Registrar of Companies,
Gujarat at Ahmedabad and National Stock Exchange of India Limited (“NSE") and BSE
Limited (“BSE", and collectively with “NSE", the “Stock Exchanges”).

We have been informed that in the event the Company proceeds with the Offer, it may result
in inter alia undertaking the necessary steps to proceed with and consummate, the Offer
and to do all other acts and deeds, and execute all other documents, forms and instruments
as may be required in connection with the Offer including but not limited to a fresh issue of
Equity Shares by the Company and/or transfer of Equity Shares through the Offer for Sale
by certain existing shareholders of the Company which may also include the promoters and
members of the promoter group, any proposed pre-IPO placements of securities of the
Company to certain investors, change in status and name of the company pursuant 1o
conversion from a ‘private limited company' to a ‘public limited company’, increase in
authorised share capital, and other changes to the capital structure and shareholding
pattern of the Company, reduction, sale or dilution in the shareholding of the promoters and
promoter group, and/or other shareholders of the Company, lock-in of shareholding of
promoters and other shareholders, in compliance with applicable law, changes in
constitution/ charter documents including the memorandum of association and/or articles of
association, changes to the composition of the board of directors / key managerial personnel
/ senior management, changes in the remuneration payable to the directors of the Company,
undertaking any expansion or diversification and delegation of the relevant powers of the
board of directors to its committee(s) or sub-committees, as applicable, utilization of Offer
proceeds in any such manner as may be determined by the Company, including prepayment
and repayment of loans of the Company and its subsidiary, in part or full, general corporate
purposes, as applicable, appointment of intermediaries including merchant bankers who are
not related to/ associates of the Lender / other banks for providing certain facilities in respect
of the Offer (including but not limited to opening current accounts with such intermediaries
/ banks), and other ancillary actions as may be required in relation to the Offer. Further, the
Offer may also involve deposit of application monies and proceeds from the Offer in
designated accounts maintained with other banks and the Board of Directors of the
Company (the “Board") may also consider utilisation of the proceeds of the Offer at its sole
discretion towards such objects as may be decided by the Board at a later date and as will
be disclosed in the DRHP, the RHP and the Prospectus and other documents in relation to
the Offer. The Company may appoint such advisers, including merchant bankers, syndicate
members and such other intermediaries in connection with the Offer as it deems fit and may
enter into such agreements in relation thereto in connection with the Offer as it deems fit.
The oforesaid resultant changes and consequent actions pursuant to the proposed Offer are
herein collectively referred to as the “Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures
required to be made by the Company in relation to its Offer, would require our consent
and/or intimation and/or waiver from us under the Loan Documents.

N ICICI Bank Limited Read. Office : ICICI Bank Tower, Near Chakli Circle,
ﬂ/ 8th Floor, ANAM |, 0ld Padra Road, Vadodara 320007,
Near Parimal Garden India.
Ahmedabad - 380 006, Website www icicibank.com Corp. Office : ICICI Bank Towers. Bahdra-Kurlo

Gujarat, India. CIN LB5190G]1994PLC0O21012 Complex. Mumbal 400051, India.
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We hereby convey our approval and consent to and declare that we have no objection to
the Company undertaking the Offer and to the Company doing acts and deeds, and
executing documents, forms and instruments as may be required in connection with the
Offer and completion, thereof, in compliance with applicable law and as considered
necessary by the Company, to any of the Actions and the Specific Waivers as mentioned in
the Application. We also consent to the inclusion of our name as a lender to the Company
and disclosure of the terms and conditions of the Loan Documents along with the relevant
details of the sanctioned/ outstanding amount(s) in any offering document, such as a DRHP,
RHP or Prospectus which will be filed with the Securities and Exchange Board of India, the
Stock Exchanges, the Registrar of Companies, Gujarat at Ahmedabad, and other regulotory
authorities and as will be made available to prospective investors, and to any acts and
deeds, including the execution of any other documents, or any other document, form or
instrument as may be required in connection with the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

1. there have been no current or past violations or defaults (including cross-default) of
any terms and conditions of the loans or credit facilities availed by the Company from
us, including financial covenants and the Company is not in default and has never
defaulted in repayment of any loan taken from us or payment of interest thereon/
payment of principal amount and interest on due date and there has been no rollover,
re-scheduling or restructuring of such loans or any event of default or acceleration
under any Loan Documents, except as mentioned below,

NIL

2. there is no pending or threatened litigation, dispute, notice, show-cause or
attachment order by us against the Company, or against any of the directors or
promoters of the Company till date nor have we threatened to commence any
litigation or dispute against the Company or any of its directors except as mentioned
below:

NIL

3. we have not declared the Company or any of its directors or promoters as a wilful
defaulter, and the Company has never defaulted wilfully with respect to any of the
facilities that it has availed, except as mentioned below:

NIL

4. the Company and /or its directors, have not been declared as ‘fraudulent borrowers’
in terms of the RBI Master Direction on Frauds doted July 1, 2016, os amended and
there has been no CIBIL suit filed by us against the Company, its promoter or

directors.
— : 3
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5. we have not, until date, issued any notices of default (including cross-default) or
sought any prepayments, accelerations in repayment, lump sum payments, amounts
towards penalty or fines, or sought for conversion of the loan amounts into Equity
Shares, or withheld any disbursements, or sought termination, suspension or
cancellation of any loans or credit facilities availed by the Company from us,
exercised step-in rights or overtaken management control, or invoked any of our
rights in relation to the security provided in relation to the borrowings till date except
as mentioned below:

NIL

6. the Company has complied with and is not, nor has in the past been, in breach of any
of the terms, conditions, representations, warranties and covenants in relation to the
loans (including those relating to maintenance of certain financial ratios) and no
events of default or trigger events under the Loan Documents except as mentioned
below:

NIL

7. we have not issued a notice seeking enforcement of the guarantees provided in
connection with the facilities availed by the Company, and the guarantors have not
defaulted in its obligations in respect of such guarantee except as mentioned below:

NIL

8. all credit accounts maintained by the Company pursuant to the loans are regular and
satisfactorily performing and there have been no current or past defaults on account
of repayment of interest or principal or of financial covenants or of any other
provision or condition of the Loan Documentation.

NIL

9. the Company has not sought moratorium from us as permitted by the Reserve Bank
of India in light of the COVID-19 pandemic, except as mentioned below:

NIL

We confirm that the undertaking by the Company of any of the Actions will not constitute
an event of default under the Loan Documents. We also hereby waive any rights under the
Loan Documents including but not limited to the right to appoint a nominee director/ director,
right to convert outstanding debt into equity shares, cross-default provisions, right to leavy
foreclosure or prepayment charges in case of prepayment of loan, as applicable, , as
applicable, under the Loan Documents that may be triggered as a result of any action or
other step taken in connection with the Offer or that may have occurred in the past and/or
that are currently subsisting.

LY 4
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Our consent and/or no objection given in this letter satisfies all requirements, with respect
to the loans, to obtain our consent for any of the Actions. Further, the above consent and/or
no objection shall be applicable for any future documentation (in addition to the Loan
Documents) executed with the Company in respect of any additional facilities or
enhancements or renewal of existing facilities availed by the Company from us until the
completion of the Offer or the completion of the Actions, whichever is later, and shall be
deemed to be in full force unless cancelled by us in writing prior to such date, as may be
required or considered appropriate in accordance with applicable laws.

We authorise you to deliver this letter of consent to the Registrar of Companies, Guijarot at
Ahmedabad pursuant to the provisions of the Companies Act, 2013 and the rules made
thereunder, each as amended, the Securities and Exchange Board of India, the relevant
stock exchanges for the Offer and any other regulatory or statutory authority as required by
law. The contents of this letter may be disclosed in any document relating to the Offer
including the Offer Documents, as may be required or considered appropriate in accordance
with applicable laws. This consent letter does not impose any obligation on the Company to
include in any Offer Documents all or any part of the information with respect to which
consent for disclosure is being granted pursuant to this certificate.

We also consent to the inclusion of the Loan Documents, the Application and this letter, as
a part of “Material Contracts and Documents for Inspection” in connection with the Offer,
which will be available to the public for inspection from the date of the filing of the RHP until
the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly
authorized by all necessary actions (corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer
(“BRLM") and the legal advisors to each of the Company and the BRLM in respect of the
Offer. We hereby consent to this letter being disclosed by the BRLM and the Company, if
required (i) by reason of any law, regulation or order of a court or by any governmental or
competent regulatory authority, or (i) in seeking to establish a defence in connection with,
or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation. The consent granted herein may be deemed to be in full force until the date of
the listing and commencement of trading of the Equity Shares on the Stock Exchanges,
unless cancelled by us in writing prior to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to
the above information until the Equity Shares commence trading on the relevant stock
exchanges pursuant to the Offer. In the absence of any such communication, the above
information should be taken as updated information until the Equity Shares of the Company
are listed and commence trading on the relevant stock exchanges pursuant to the Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC
and any other governmental/ regulatory authorities as required under any applicable laws
or if requested for by any such regulatory/ governmental authority.

-
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We undertake to keep strictly confidential the details of the proposed Offer, your request
letter and this consent.

Capitalized terms which are used but not defined herein have the same meaning as ascribed
to such terms in the Application.

Kind regards,

For and-on behglf of ICICI B;mk Lﬂ‘mted

Designation: Sr. Relatlunshlp Manager
Place: Ahmedabad

(r\{ eghna Rodna )
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Appendix A
S. Particulars of Nature of | Sancti | Rate | Secure | Term /Tenure
No. borrowing Facility oned of d/
~ facility amoun | interes | Unsec
(including date t t (%) ured
of loan (Rs. in
documentation million
) )
1 Working capital | Fund based | 600.0 | As per | Secure | 12 months and
limits & non-fund sanctio d | same is subject
based n letter to review every
| year
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Annexure iii

To,

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited
(the “Company”)

Dear Sir/Madam,

We, the undersigned, do hereby confirm that we are a banker to the Company. We also
consent to our name and the details mentioned herein being inserted as a Banker to the
Company in the draft red herring prospectus (DRHP), red herring prospectus (RHP) and the
prospectus (Prospectus) (collectively, the Offer Documents) which the Company intends
to file, with the Securities and Exchange Board of India (SEBI), Registrar of Companies,
Gujarat at Ahmedabad (RoC) and the relevant stock exchange(s) where the Equity Shares
of the Company are proposed to be listed (Stock Exchanges) as applicable and any other
documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC
and any other regulatory authorities as may be required. The following details with respect
to us may be disclosed in the Offer Documents and any other documents in relation to the
Offer:

Name: ICIC| Bank Limited

Address: 8" Floor, Anam |, Opposite Parimal Garden, Ambawadi,
Ahmedabad -380006

Contact person: Divya Vishwanathan

Telephone: 7969237015
E-mail ID: Divya.vishwanathan@icicibank.com
Website: www.icicibank.com

We further confirm that the above information in relation to us is true, adequate and not
misleading and without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above
information to the book running lead manager to the Offer (BRLM) until the date when the
Equity Shares commence trading on the Stock Exchanges. In the absence of any such

s g
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communication from us, the BRLM and the legal counsel appointed in relation to the Offer,
can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents
or any other Offer-related material, and may be relied upon by the Company, BRLM and the
legal counsel appointed in relation to the Offer and may be uploaded on their respective
websites.

We authorize you to include this letter as a “Material Contract and Document for Inspection”™
in the Offer Documents, as required and make this letter available for inspection in
accordance with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be
necessary, to the SEBI, the RoC, the Stock Exchanges and any other regulatory or
governmental authorities or statutory authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with applicable low.

We consent to this consent letter and the documents annexed to this consent letter to be
uploaded on the websites of the Company and the BRLM and on the website, repository
and, or, the database of the Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning
as ascribed to them in the Offer Documents, as the case may be.

Yours faithfully,

| Bank Limited,

Book Running Lead Mun&gé‘? w

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer

Legal Counsel to the Company as to Indian Law

ICICI Bank Limited Regd. Office ; ICIC) Bank Tower, Near Chakli Circle,
’ 8th Floor, ANAM |, 0ld Padra Road. Vadodara 330 007,

Near Parimal Garden Iﬂ_did.

Ahmedabad - 380 008, Website wwwi.icicibank.com Corp, Office ; ICICI Bank Towsrs, Bundra-Kurla

Gujarat, India. CIN 1:65190G|1994PLC021012 Complex, Mumbai 400051, India.
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Trilegal

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, Indi
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Date: December 9, 2024
To,

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company™)
Dear Sir/Madam,

We refer to the leans and facility agreements, sanction letters, undertakings, security documentation and other related
ancillary agreements and documentation including any security documents, hypothecation agreement(s), mortgage
deed(s), undertaking(s), guarantee(s) including any amendments, supplements, and annexures thereto, as applicable
(the “Loan Documents™) attached herewith as Appendix A. We also refer to your letter dated [23"¢ October,2024]
(the “Application™).

Capitalised terms which are used but not defined herein have the same meanings as ascribed to such terms in the
Application,

We hereby confirm that the Lean Documents govern all loan facilities currently sanctioned by us in favour of the
Company and that all outstanding borrowings of the Company from us are govemed thereby.

We have been informed that the Company 1s exploring options for raising additional capital, including through an
initial public offering of its equity shares (the “Equity Shares™) in accordance with the provisions of the Companies
Act, 2013 and the rules made thereunder, each as amended, the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations”), as amended and any other
applicable laws (such initial public offering, the “Offer™). The Offer may comprise a fresh issue of shares (the “Fresh
Issue™) and/or an offer for sale of Equity Shares by certain existing sharcholders of the Company (the “Offer for
Sale™) and/or may or may not include a pre-1PO placement to certain investors. Further, the Company may also
undertake a sub-division of Equity Shares or a bonus issuance thereon, prior to {iling of the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red herring prospectus, (“DRITP”), the Red Ierring Prospectus
(“RHP”) and the Prospectus, (the “Prospectus™), or any other documents prepared in relation to the Offer such as
such as publicity material, research reports, presentations and media releases (collectively, the “Offer Documents™)
and file the same with the Securities and Exchange Board of [ndia (“SEBI”), the Registrar of Companies, Gujarat at
Ahmedabad and National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”, and collectively with
NSE, the “Stock Exchanges™).

We have been informed that in the event the Company proceeds with the Offer, it may result in énter alia undertaking
the necessary steps to proceed with and consummate, the Offer and to do all other acts and deeds, and execute all other
documents, forms and instruments as may be required in connection with the Offer including but not limited to a fresh
issue of Equity Shares by the Company and/or transfer of Equity Shares through the Offer for Sale by cerlain existing
sharcholders of the Company which may also include the promoters and members of the promoter group, any proposed
pre-1PO placements of securities of the Company to certain investors, change in status and name of the company
pursuant to conversion from a ‘private limited company’ to a ‘public limited company’, increase in authorised share
capital, and other changes to the capital structure and shareholding pattern of the Company, reduction, sale or dilution
in the shareholding of the promeoters and promoter group, and/or other shareholders of the Company, lock-in of
shareholding of promoters and other shareholders, in compliance with applicable law, changes in constitution/ charter
documents including the memorandum of association and/or articles of association, changes to the composition of the
board of direciors / key managerial personnel / senior management, changes in the remuneration payable to the

ctors of the Company, undertaking any expansion or diversification and delegation of the relevant powers of the
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beard of directors to its committee(s) or sub-committees, as applicdBle, utiliz#tion_of er_procefiis g S
manner as may be determined by the Company, including prepaymt.’ﬁ m&rm (ﬁ ﬁ k
its subsidiary, in part or full, general corporate purposes, as applicable, appointment of intermediaries including
merchant bankers who are not related to/ associates of the Lender / other banks for providing certain facilities in
respect of the Offer (including but not limited to opening current accounts with such intermediaries / banks), and other
ancillary actions as may be required in relation to the Offer. Further, the Offer may also involve deposit of application
monies and proceeds from the Offer in designated accounts maintained with other banks and the Beard of Directors
of the Company (the “Board”) may also consider utilisation of the proceeds of the Offer at its sole discretion towards
such objects as may be decided by the Board at a later date and as will be disclosed in the DRHP, the RHP and the
Prospectus and other documents in relation to the Offer. The Company may appoint such advisers, including merchant
bankers, syndicate members and such other intermediaries in connection with the Offer as it deems fit and may enter
into such agreements in relation thereto in connection with the Offer as it deems fit. The aforesaid resuliant changes
and consequent actions pursuant to the proposed Offer are herein collectively referred to as the “Actions”.

We are also aware that some or all of the Actions required te be undertaken or disclosures required to be made by the
Company in relation to its Offer, would require our consent and/or intimation and/or waiver from us under the Loan
Decuments.

We hereby convey our uncenditional approval and consent to and declare that we have no objection to the Company
undertaking the Offer and to the Company doing all other acts and deeds, and executing all other documents, forms
and instruments as may be required in connection with the Offer and completion, thereof, in compliance with
applicable law and as considered necessary by the Company, including but not limited to any of the Actions and the
Specific Waivers as mentioned in the Application. We also consent to the inclusion of our name as a lender to the
Company and disclosure of the terms and conditions of the Loan Documents along with the relevant details of the
sanctioned/ outstanding amount(s) in any offering document, such as a DRHP, RHP or Prospectus which will be filed
with the Securities and Exchange Board of India, the Stock Exchanges, the Registrar of Companies, Gujarat at
Ahmedabad, and other regulatory autherities and as will be made available to prospective investors, and to any acts
and deeds, including the exccution of any other documents, or any other document, form or instrument as may be
required in connection with the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

1. there have been no current or past violations or defaults (including cross-default) of any terms and conditions
of the loans or credit facilities availed by the Company from us, including financial covenants and the
Company is not in default and has ncver defaulted in repayment of any loan taken from us or payment of
interest thereon/ payment of principal amount and intcrest on due date and there has been no rollover, re-
scheduling or restructuring of such loans or any event of default or acceleration under any Loan Documents,
except as mentioned below, and we waive all rights that we may have in case of any non-compliance by the
Company under the Loan Documents that may have occurred in tbe past and/or that are currently subsisting,
including any defaults or cross defaults which may occur pursuant to the Actions:

2. there is no pending or threatcned litigation, dispute, notice, show-cause or attachment order by us against the
Company, or against any of the directors or promoters of the Company till date nor have we threatened to
commence any litigation or dispute against the Company or any of its directors except as mentioned below:

3. we have not declared the Company or any of its directors or promoters as a wilful defaulter, and the Company
has never defaulted wilfully with respect to any of the facilities that it has availed, except as mentioned below:

4, the Company and /or its directors, have not been declared as “fraudulent borrowers’ in terms of the RBI
Master Direction on Frauds dated July 1, 2016, as amended and there has been no CIBIL suit filed by us
against the Company, its promoter or directors,

3, we have not, until date, issued any notices of default (including cross-default) or sought any prepayments,
acceleralions in repayment, lump sum payments, amounts towards penalty or fines, or sought for conversion
of the loan amounts inte Equity Shares, or withheld any disbursements, or sought termination, suspension or
cancellation of any loans or credit facilities availed by the Company from us, exercised step-in rights or
overtaken management control, or invoked any of our rights in relation to the security provided in relation 1o
the borrowings till date except as mentioned below:
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6. the Company has complied with and is not, nor has in the pasfjheen, i cach a ' of the talfim itions }
representations, warranties and covenants in relation to the ]mMﬂMmBﬁﬁ k
certain financial ratios) and no events of default or trigger events under the Loan Documents except as
mentioned below:

7. we have not issued a notice seeking enforcement of the guarantees provided in connection with the facilities
availed by the Company, and the guarantors have not defaulted in its obligations in respect of such guarantee
except as mentioned below:

8. all credit accounts maintained by the Company pursuant to the loans are regular and satisfactorily performing
and there have been no current or past defaults on account of repayment of interest or principal or of financial
covenants or of any other provision or condition of the Loan Documentation.

9. the Company has not sought moratorium from us as permitted by the Reserve Bank of India in light of the
COVID-19 pandemic, except as mentioned below;

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of default under
the Toan Documents. We also hereby waive any rights under the Loan Documents including but not limited to the
right to appoint a nominee director/ director, right to convert outstanding debt into equity shares, cross-default
provisions, right 1o leavy forcclosure or prepayment charges in case of prepayment of loan, as applicable, right to
recall the facility, as applicable, under the Loan Documents that may be triggered as a result of any action or other
step taken in connection with the Offer or that may have occurred in the past and/or that are currently subsisting,

Qur consent and/or no objection given in this letter satisfies all requirements, with respect to the loans, to obtain our
consent for any of the Actions and shall supersede all covenants and conditions that may be stipulated in any Loan
Documents that the Company has entered into with us. Further, the above comsent and/or no objection shall be
applicable for any future documentation (in addition to the Loan Documents) executed with the Company in respect
of any additional facilities or enhancements or renewal of existing facilities availed by the Company from us until the
completion of the Offer or the completion of the Actions, whichever is later, and shall be deemed to be in full force
unless cancelled by us in writing prior 1o such date, as may be required or considered appropriate in accordance with
applicable laws.

We represent that our execution, delivery and performance of this consent has been duly authorised by all necessary
actions (corporate or otherwise}.

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad pursuant to
the provisions of the Companies Act, 2013 and the rules made thereunder, each as amended, the Securities and
Exchange Board of India, the relevant stock exchanges for the Offer and any other regulatory or statutory authority as
required by law. The contents of this letter may be disclosed in any document rclating to the Offer including the Offer
Documents, as may be required or considered appropriate in accordance with applicable laws, This consent letter does
not impose any obligation on the Company to include in any Offer Documents all or any part of the information with
respect to which consent for disclosure is being granted pursuant to this certificate.

We also consent to the inclusion of the Loan Documents, the Application and this letter, as a part of “Material
Contracts and Documents for Inspection” in connection with the Offer, which will be available to the public for
inspection from the date of the filing of the RHP until the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has becn duly authorized by all necessary
actions {corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer (“BRLM™) and the legal
advisors 1o each of the Company and the BRLM in respect of the Offer. We hereby consent to this letter being disclosed
by the BRLM and the Company, if required (i} by reason of any law, regulation or order of a court or by any
governmental or competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to
avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. The consent granted
herein may be deemed to be in full force until the date of the listing and commencement of trading of the Equity
Shares on the Stock Exchanges, unless cancelied by us in writing priot to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the above information
nyil the Equity Shares commence trading on the relevant stock exchanges pursuant to the Offer. Tn the absence of any
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such communication, the above information should be taken as upd; infi ion unti Equilll s of
Company are listed and commence trading on the relevant stock excl ' g é
We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other

governmental/ regulatory authorities as required under any applicable laws or if requested for by any such regulatory/
governmental authority.

We undertake to keep strictly confidential the details of the proposed Offer, your request letter and this consent.

Capitalized terms which are used but not defined herein have the same meaning as ascribed to such terms in the
Application,

Kind regards,

For and on behalf of Indusind Bank

Authorised Signatory

CC:
Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Matilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Cenire,

10* floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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et Indusind Bank

List of sanctioned loans/credit facilities availed by the Company from Indusind bank as on 9% Dec 2024 is as

follows:
Facility Amount in INR Cr Security Status
CC/WCDL 5 Secured
LC/BG 35 Secured
Total 40 -
[
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Annexure III

To,

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind [ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the
“Company™)

Ladies and Gentlemen,

We, Indusind Bank, consent to our name and the details mentioned herein being inserted as a Banker to the
Company in the draft red hemring prospectus (DRHP), red herring prospectus {RHP) and the prospectus
(Prospectus) (collectively, the Offer Documents) which the Company intends to [ile, with the Securities and
Exchange Board of India (SEBI), Repistrar of Companies, Gujarat at Ahmedabad (RoC) and the relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (Stock Exchanges) as applicable
and any other documents in relation to the Offcr.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following dctails with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

Contact Person: Mr. Anup Maheshwari

Address: 3" Floor, Parker Housc, Nr. Radisson Blue Hotel, Opp C.G. Road, Ahmedabad - 380006
Telephone Number(s): (:79-61916900

Website: www.indusind.com

Email: anup.maheshwari@indusind com

We further confirm that the above infermation in relation to us is true, adequate and not misleading and without
omission of any matter that is likely 1o mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead manager to the Offer (BRLM) until the date when the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from us, the BRLM and the legal counsel appointed in
relation to the Offer, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part ar full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counscl appointed in relation to
the Offer and may be uploaded on their respective websites,

We authorize you to include this letter as a “Marerial Contract and Document for Inspection™ in the Offer
Documents, as required and make this letter available for inspection in accordance with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be necessary, to the SEBI, the
RoC, the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for
any other litigation purposes and/or for the records ta be maintained by the BRLM and in accordance with
applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded on the websites
of the Company and the BRLM and on the website, repository and, or, the database of the Stock Exchanges.
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We consent to this consent letter and the documents annexed to this ! sent let#r to be ed odith bsites of
the Company and the BRLM and on the website, repository and, or, | H usl ; };,B é

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be,

Yours faithfully,

For and pn behalf of Indusind Bank

Authorized signatory M
Name: Shetal Mehta

Date: (9/12/2024
Ce:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Matilal Oswal Tower, Rahimtullah Savani Road
Opposile Parel ST Depot

Prabhadevi, Mumbai 400 023

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" floar, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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~/ YES BANK

Date :18.12.2024
Ref No. : YBL/AHM/ELC/NOC/0240/2024-25

To,

Board of Directors

LCC Projects Private Limited
'‘B' Wing,15th Floor, Privilon
Building, Vikram Nagar Ambli-
Bopal Road, Behind ISKCON
Temple, Ahmedabad,Gujarat,
India, 380058

Subject: Consent for the proposed initial public offering of equity shares of LCC Projects
PrivateLimited (the “Company”)

Ref. : Company’s request letter dated 23rd October, 2024 on the subject (“Request Letter”).

Dear Sir/Madam,

We YES Bank Limited (“We” or “Bank”), refer to facilities sanctioned to the Company more particularly
described under the Appendix A hereto (“Facilities” or “Loans”) on the terms and conditions contained in
the facility agreements, sanction letters, undertakings, security documentation and other related ancillary
agreements and documentation including any security documents, hypothecation agreement(s), mortgage
deed(s), undertaking(s), guarantee(s) including any amendments, supplements, and annexures thereto, as
applicable (collectively referred to as the “Loan Documents”) and your Request Letter on the subject.

We have been informed that the Company is exploring options for raising additional capital, including
through an initial public offering of its equity shares (the “Equity Shares”) in accordance with the
provisions of the Companies Act, 2013 and the rules made thereunder, each as amended, the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as
amended and any other applicable laws (such initial public offering, the “ Offer”). The Offer may comprise
a fresh issue of shares (the “Fresh Issue”) and/or an offer for sale of Equity Shares by certain existing
shareholders of theCompany (the “Offer for Sale”) and/or may or may not include a pre-IPO placement
to certain investors. Further, the Company may also undertake a sub-division of Equity Shares or a bonus
issuance thereon, prior to filing of the DRHP (as defined below).

In this regard, we are informed that the Company proposes to prepare a draft red herring prospectus,
(“DRHP”), the Red Herring Prospectus (“RHP”) and the Prospectus, (the “Prospectus”), or any other
documents prepared in relation to the Offer such as such as publicity material, research reports,
presentations and media releases (collectively, the “Offer Documents”) and file the same with the
Securities and Exchange Board of India (“SEBI”), the Registrar of Companies, Gujarat at Ahmedabad and
National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”, and collectively with NSE,
the “Stock Exchanges”).

We have been informed that in the event the Company proceeds with the Offer, it may result in inter alia
undertaking the necessary steps to proceed with and consummate, the Offer and to do all other acts and
deeds, and execute all other documents, forms and instruments as may be required in connection with
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the Offer including but not limited to a fresh issue of Equity Shares by the Company and/or transfer of
Equity Shares through the Offer for Sale by certain existing shareholders of the Company which may also
include the promoters and members of the promoter group, any proposed pre-IPO placements of
securities of the Company to certain investors, change in status and name of the company pursuant to
conversion from a ‘private limited company’ to a ‘public limited company’, increase in authorised share
capital, and other changes to the capital structure and shareholding pattern of the Company, reduction,
sale or dilution in the shareholding of the promoters and promoter group, and/or other shareholders of
the Company, lock-in of shareholding of promoters and other shareholders, in compliance with applicable
law, changes in constitution/ charter documents including the memorandum of association and/or
articles of association, changes to the composition of the board of directors / key managerial personnel /
senior management, changes in the remuneration payable to the directors of the Company, undertaking
any expansion or diversification and delegation of the relevant powers of the board of directors to its
committee(s) or sub- committees, as applicable, utilization of Offer proceeds in any such manner as may
be determined by the Company, including prepayment and repayment of loans of the Company and its
subsidiary, in part or full, general corporate purposes, as applicable, appointment of intermediaries
including merchant bankers who are not related to/ associates of the Lender / other banks for
providing certain facilities in respect of the Offer (including but not limited to opening current accounts
with such intermediaries / banks), and other ancillary actions as may be requiredin relation to the Offer.
Further, the Offer may also involve deposit of application monies and proceeds from the Offer in
designated accounts maintained with other banks and the Board of Directors of the Company (the
“Board”) may also consider utilisation of the proceeds of the Offer at its sole discretion towards such
objects as may be decided by the Board at a later date and as will be disclosed in the DRHP, the RHP and
the Prospectus and other documents in relation to the Offer. The Company may appoint such advisers,
including merchant bankers, syndicate members and such other intermediaries in connection with the
Offer as it deems fit and may enter into such agreements in relation thereto in connection with the Offer
as it deems fit. The aforesaid resultant changes and consequent actions pursuant to the proposed Offer are
herein collectively referred to as the “Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures required to be
made by the Company in relation to its Offer, would require our consent and/ or intimation and/ or waiver
from us under the Loan Documents.

We hereby convey our approval and consent to and declare that we have no objection to the
Company undertaking the Offer and to the Company doing all other acts and deeds, and executing all
other documents, forms and instruments as may be required in connection with the Offer and completion,
thereof, in compliance with applicable law and as considered necessary by the Company, including but
not limited to any of the Actions as mentioned in the Request Letter. We also consent to the inclusion of
our name as a lender to the Company and disclosure of the terms and conditions of the Loan
Documents along with the relevant details of the sanctioned/ outstanding amount(s) in any offering
document, such as a DRHP, RHP or Prospectus which will be filed with the Securities and Exchange Board
of India, the Stock Exchanges, the Registrar of Companies, Gujarat at Ahmedabad, and other regulatory
authorities and as will be made available to prospective investors, and to any acts and deeds, including
the execution of any other documents,or any other document, form or instrument as may be required in
connection with the Offer.

The above-mentioned no objection to the Actions is subject to compliance of the following conditions:

i) The Actions to be undertaken by the Company shall not adversely affect the Bank or the
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repayment of Facilities or the security created securing the repayment under the Loan Documents;
i) There being no event of default under the Loan Documents;

iif) The security created under the Loan Documents to remain valid and binding until the entirety
of the Facilities have been repaid by the Company, to the satisfaction of the Bank;

iv) The Company obtaining all third-party consents (as may be required) and necessary legal and
statutory approvals, including approvals from relevant governmental authorities, as required
under applicable law, for the Actions;

V) The Company obtaining consent from other lenders (as may be required) of the Company for the
Actions;
vi) The Company providing to the Bank certified copies of the amended constitutional/charter

documents, modified pursuant to the Actions;

vii) The Company at all times during the currency of the Loan Documents retaining ownership,
management and/or control;

viii) This no objection is valid solely for the Actions; and Save and except as mentioned herein, all other
terms and conditions of the Loan Documents shall remain unchanged.

Further, we confirm the following terms and conditions in relation to the Facilities availed by the
Company from us:

We have not declared the Company or any of its directors or promoters as a wilful defaulter, and
the Company has never defaulted wilfully with respect to any of the facilities that it has availed:

The Company and /or its directors, have not been declared as ‘fraudulent borrowers’ in terms of
the RBI Master Direction on Frauds dated July 1, 2016, as amended and there has been no CIBIL
suit filed by us against the Company, its promoter or directors.

We have not, until date, issued any notices of default (including cross-default) or sought any
prepayments, accelerations in repayment, lump sum payments, amounts towards penalty or fines,
or sought for conversion of the loan amounts into Equity Shares, or withheld any disbursements, or
sought termination, suspension or cancellation of any loans or credit facilities availed by the
Company from us, exercised step-in rights or overtaken management control, or invoked any of our
rights in relation to the security provided in relation to the borrowings till date.

4. The Company has complied with and is not, nor has in the past been, in breach of any of the terms,
conditions, representations, warranties and covenants in relation to the loans (including those
relating to maintenance of certain financial ratios) and no events of default or trigger events under
the Loan Documents.
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5. We have not issued a notice seeking enforcement of the guarantees provided in connection with the
facilities availed by the Company, and the guarantors have not defaulted in its obligations in respect
of such guarantee -

6. All credit accounts maintained by the Company pursuant to the loans are regular and satisfactorily
performing and there have been no current or past defaults on account of repayment of interest or
principal or of financial covenants or of any other provision or condition of the Loan Documentation.

7. The Company has not sought moratorium from us as permitted by the Reserve Bank of India in light
of the COVID-19 pandemic -

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of
default under the Loan Documents. We also hereby waive any rights under the Loan Documents such as
the right to appoint a nominee director/ director, and right to convert outstanding debt into equity shares
that may be triggered as a result of any action or other step taken in connection with the Offer or that may
have occurred in the past and/or that are currently subsisting. This consent, and/or no objection granted
herein shall be deemed to be in full force unless cancelled by us.

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad
pursuant to the provisions of the Companies Act, 2013 and the rules made thereunder, each as amended,
the Securities and Exchange Board of India, the relevant stock exchanges for the Offer and any other
regulatory or statutory authority as required by law. The contents of this letter may be disclosed in any
document relating to the Offer including the Offer Documents, as may be required or considered
appropriate in accordance with applicable laws. Provided that, no person shall to whom this letter is
disclosed shall have any claim against the Bank for the matters set out herein and no such person shall
have any authority to cite, disclose, share, rely, quote, and/or use this letter (including the extracts hereof
or the redacted version hereof) in any manner whatsoever save and except in relation to the matters
mentioned herein.

We also consent to the inclusion of the Loan Documents, the Request Letter and this letter, as a part of
“Material Contracts and Documents for Inspection” in connection with the Offer, which will be available to
the public for inspection from the date of the filing of the RHP until the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly authorized by all
necessaryactions (corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer (“BRLM”)
and the legal advisors to each of the Company and the BRLM in respect of the Offer. We hereby consent to
this letter being disclosed by the BRLM and the Company, if required (i) by reason of any law, regulation
or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish
a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation. The consent granted herein may be deemed to be in full force until the date of
the listing and commencement of trading of the Equity Shares on the Stock Exchanges, unless cancelled by
us in writing prior to such date. Provided that, no person shall to whom this letter is disclosed shall have
any claim against the Bank for the matters set out herein and no such person shall have any authority to
cite, disclose, share, rely, quote, and/ or use this letter (including the extracts hereof or the redacted version
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hereof) in any manner whatsoever save and except in relation to the matters mentioned herein.

We confirm that we will immediately inform the Company of any change to the above information until
the Equity Shares commence trading on the relevant stock exchanges pursuant to the Offer. In the absence
of any such communication, the above information should be taken as updated information until the
Equity Shares of the Company are listed and commence trading on the relevant stock exchanges pursuant
to the Offer or until cancelled by us.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other
governmental/ regulatory authorities as required under any applicable laws or if requested for by any
such regulatory/ governmental authority. Provided that, no person shall to whom this letter is disclosed
shall have any claim against the Bank for the matters set out herein and no such person shall have any
authority to cite, disclose, share, rely, quote, and/or use this letter (including the extracts hereof or the
redacted version hereof) in any manner whatsoever save and except in relation to the matters mentioned
herein.

We undertake to keep strictly confidential the details of the proposed Offer, your request letter and this
consent.

Breach of any terms of this letter shall be an event of default under the Loan Documents.

Notwithstanding anything stated herein, it is to be distinctly understood that grant of the consent and/or
statements made herein should not in any way be deemed or construed that the proposed Offer has been
cleared or approved by the Bank. The Bank does not take any responsibility either for the financial
soundness of the Offer or the purpose for which the Offer is proposed to be made or for the correctness of
statements made or opinions expressed in the placement document to be filed with the SEBI, Registrar of
Companies and Stock Exchanges as applicable. It shall be the responsibility of the Company to convey this
to its investors/regulatory bodies, as applicable.

Kind regards,

For and on behalf of YES Bank Limited

Authorised Signatory

Name: Tarin Shah

Place: Ahmedabad
Designation: Senior Vice President
Date: 18.12.2024
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Appendix A

List of loans/ credit facilities availed by the Company:_

Facility No & Description Current Ofs as on 30th Secured/Unsecured

Exposure September
1) Performance Guarantee - Performance 50 27.81 Secured
BankGuarantee
1la) Overdraft/ Cash Credit- Cash (10.0) 3.92 Secured
Credit
1b, Financial Guarantee- Financial Bank (5.0) 0.00 Secured
Guarantee
1c) Letter of Credit - Usance- Letter of (5.0 0.03 Secured
CreditSight/Usance
1d) Demand Loan - WCDL (10.0) 6.00 Secured
Total Credit Exposure 50.0 37.76
Total Sanctioned Limits 50.0 37.76
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Annexure II1

To,

Board of Directors

LCC Projects Private Limited
'B' Wing,15th Floor, Privilon
Building, Vikram Nagar Ambli-
Bopal Road, Behind ISKCON
Temple, Ahmedabad,Gujarat,

India, 380058
Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the
“Company”)

Ladies and Gentlemen,

We, YES Bank Limited, consent to our name and the details mentioned herein being inserted as a Banker
to the Company in the draft red herring prospectus (DRHP), red herring prospectus (RHP) andthe
prospectus (Prospectus) (collectively, the Offer Documents) which the Company intends to file, with the
Securities and Exchange Board of India (SEBI), Registrar of Companies, Gujarat at Ahmedabad (RoC) and
the relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed (Stock
Exchanges) as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the
Offer Documents and any other documents in relation to the Offer

Name Krupal Soni

Address: YES Bank Ltd, Unit No. 702 & 703, 7th Floor, Times Square Grand, Sindhu Bhavan Road
Ahmedabad - 380059

Telephone Number(s): 07969235386

Contact Person: Krupal Soni

Website: www.yesbank.in
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Email: krupal.soni@yesbank.in

We further confirm that the above information in relation to us is true and correct.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company until the date when the Equity Shares commence trading on the Stock Exchanges.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer- related material, and may be relied upon by the Company, in relation to the Offer

We authorize you to include this letter as a “Material Contract and Document for Inspection” in the Offer
Documents, as required and make this letter available for inspection in accordance with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be necessary, to the SEBI,
the RoC, the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities
and/ or for any other litigation purposes and/ or for the records to be maintained by the Book Running Lead
Managers in connection with the Offer and in accordance with applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded on the
websites ofthe Company and the BRLM and on the website, repository and, or, the database of the Stock
Exchanges.

Notwithstanding anything stated herein, it is to be distinctly understood that the grant of the consent and
/ or any statements made herein to feature the details in Offer Documents, should not in any way be deemed
or construed that the Offer has been cleared or approved by us.

Yours faithfully,

For and on behalf of YES Bank Limited.

Authorized  signatory
Name : Tarin Shah
Date: 18.12.2024
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To,

Board of Directors

LCC Projects Private Limited

'B' Wing, 15th Floor, Privilon Building.
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat. India, 580058

Date: 30.12.2024

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company®)
Dear Sit/Madam,

We refer to the loans and facility agreements, sanction letters, undertakings, security documentation and other related
ancillary agreements and documentation including any security documents, hypothecation agreement(s), martgage
deed(s), undertaking(s), guarantee(s) including any amendments, supplements, and annexures thereto, as applicable
(the “Loan Documents”) attached herewith as Appendix A. We also refer to your letier dated [237 Qctaber,2024]
(the “Application”).

Capitalised terms which are used but not defined herein have the same meanings as ascribed 1o such terms in the
Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us in favour of the
Company and that all outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is exploring options for raising additiond] capital, including through an
initial public offering of its equity shares (the “Equity Shares") in accordance with the provisions of the Companies
Act, 2013 and the rules made thereunder, each as amended, the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations™), as amended and any other
applicable laws (such initial public offering, the “Offer"). The Offer may comprise a fresh issue of shares (the “Fresh
Issue”) and/or an offer for sale of Equity Shares by certain existing shareholders of the Company (the “Offer for
Sale”) and/or may or may not include a pre-1PO placement to certain investars. Further. the Company may also
undertake a sub-division of Equity Shares or a bonus issuance thercon, prior to filing of the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red herring prospectus, (“DRHP”), the Red Herring Prospectus
(“RHP") and the Prospectus, (the “Prospectus™), or any other documents prepared in relation to the Offer such as
such as publicity material, research reports, presentations and media releases (collectively, the “Offer Documents™)
and file the same with the Securities and Exchange Board of India (“*SEBI"), the Registrar of Companies, Gujarat at
Ahmedabad and National Stock Exchange of India Limited (“NSE™) and BSE Limited (“BSE", and collectively with
NSE, the “Stock Exchanges™).

We have been informed that in the event the Company proceeds with the Offer, it may result in inter alia undertaking
the necessary steps to proceed with and consummate, the Offér and to do all other acts and deeds, and execute all other
documents, forms and instruments as may be required in connection with the Offer including but not limited to a fresh
issue of Equity Shares by the Company and/or transfer of Equity Shares through the Offer for Sale by certain existing
sharcholders of the Company which may also include the promoters and members of the promoter group, any proposed
pre-IPO placements of securities of the Company to certain investors, change in status and name of the company
pursuant to conversion from a ‘private limited company' to a ‘public limited company”, incresse in authorised share
capital, and other changes to the capital structure and shareholding pattern of the Company, reduction, sale or dilution
in the shareholding of the promoters and promater group, and/or other shareholders of the Company, lock-in of
sharcholding of promoters and other shareholders, in compliance with applicable law, changes in constitution/ charter
documents including the memorandum of association and/or articles of association, changes to the composition of the
board of directors / key managerial personnel / senior management, changes in the remuneration payable to the
directors of the Company, undertaking any expansion or diversification and delegation of the relevant powers of the
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board of directors 1o its committee(s) or sub-committees, as applicable, utilization of Offer proceeds in any such
manner as may be determined by the Company, including prepayment and repayment of loans of the Company and
its subsidiary, in part or full, general corporate purposes, as applicable, appointment of intermediaries including
merchant bankers who are not related to/ associates of the Lender / other banks for providing certain facilities in
respect of the Offer (including but not limited to opening current accounts with such intermediaries / banks), and other
ancillary actions as may be required in relation to the Offer. Further, the Offer may also involve deposit of application
monies and proceeds from the Offer in designated accounts maintained with other banks and the Board of Directors
of the Company (the " Board”) may also consider utilisation of the proceeds of the Offer at its sole discretion towards
such objects as may be decided by the Board at a later date and as will be disclosed in the DRHP, the RHP and the
Praspectus and other documents in relation to the Offer. The Company may appoint such advisers, including merchant
bankers, syndicate members and such other intermediaries in connection with the Offer as it deems fit and may enter
into such agreements in relation thereto in connection with the Offer as it deems fit. The aforesaid resultant changes
and consequent actions pursuant to the proposed Offer are herein collectively referred to as the “Actions™.

We are also aware that some or all of the Actions required to be undertaken or disclosures required to be made by the
Company in relation to its Offer, would require our consent and/or intimation and/or waiver from us under the Loan
Documents.

We hereby canvey our unconditional approval and consent to and declare that we have no objection to the Company
undertaking the Offer and to the Company doing all other acts and deeds, and executing all other documents. forms
and instruments as may be required in connection with the Offer and completion, thercof, in compliance with
applicable law and as considered necessary by the Company, including but not limited to any of the Actions and the
Specific Waivers as mentioned in the Application. We also consent to the inclusion of our name as a lender to the
Company and disclosure of the terms and conditions of the Loan Documents along with the relevant details of the
sanctioned/ outstanding amount(s) in any offering document, such as a DRHP, RHP or Prospectus which will be filed
with the Securities and Exchange Board of India, the Stock Exchanges, the Registrar of Companies, Gujarat at
Ahmedabad, and other regulatory authorities and as will be made available to prospective investors, and to any scts
and deeds, including the execution of any other documents, or any other document, form or instrument as may be
required in connection with the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

l. there have been no current or past violations or defaults (including cross-default) of any terms and conditions
of the loans or credit facilitics availed by the Company from us, including financial covenants and the
Company is not in default and has never defaulted in repayment of any loan taken from us or payment of
interest thereon/ payment of principal amount and interest on due date and there has been no rollover, re-
scheduling or restructuring of such loans or anv event of default or acceleration under any Loan Documents,
except as mentioned below, and we waive all rights that we may have in case of any non-compliance by the
Company under the Loan Documents that may have occurred in the past and/or that are currently subsisting.
including any defaults or cross defaults which may occur pursuant 1o the Actions:

I

there is no pending or threatened litigation, dispute, notice, show-cause or attachment order by us against the
Company, or against any of the directors or promoters of the Company till date nor have we threatened to
commence any litigation or dispute against the Company or any of its directors except as mentioned below:

3 we have not declared the Company or any of'its directors or promoters as a wilful defaulter, and the Company
has never defaulted wilfully with respect to any of the facilities that it hus availed, except as mentioned below:

4. the Company and /or its directors, have not been declared as “fraudulent boarrowers™ in terms of the RBI
Master Direction on Frauds dated July 1, 2016, as amended and there has been no CIBIL suit filed by us
against the Company, its promoter or directors,

5. we have not, until date, issued any notices of default (including cross-defiult) or sought any prepayments,
accelerations in repayment, lump sum payments, amounts towards penalty or fines, or sought for conversion
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of the loan amounts into Equity Shares, or withheld any disbursements, or sought termination, suspension or
cancellation of any loans or credit facilities availed by the Company from us, exercised step-in rights or
overtaken management control, or invoked any of our rights in relation to the security provided in relution to
the borrowings till date except as mentioned below:

6. the Company has complied with and is not, nor has in the past been, in breach of any of the terms, conditions,
representations, warranties and covenants in relation to the loans (including those relating to maintenance of
certain financial ratios) and no events of default or frigger events under the Loan Documents except as
mentioned below:

7. we have not issued a notice seeking enforcement of the guarantees provided in connection with the facilitics
availed by the Company, and the guarantors have not defaulted in its obligations in respect of such guarantee
except as mentioned below:

8. all credit accounts maintained by the Company pursuant to the loans are regular and satisfactorily performing
and there haye been no current or past defaults on account of repayment of interest or principal or of financial
covenants or of any other provision or condition of the Loan Documentation.

9. the Company has not sought moratorium from us as permitted by the Reserve Bank of India in light of the
COVID-19 pandemic. except as mentioned below:

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of default under
the Loan Documents, We also hereby waive any rights under the Loan Documents including but not limited to the
right o appoint a nominee director/ director, right to convert outstanding debi into equity shares, cross-default
provisions, right to leavy foreclosure or prepayment charges in case of prepayment of loan, as applicable, right to
recall the fucility, as applicable, under the Loan Documents that may be triggered as a result of any action or other
step taken in connection with the Offer or that may have occurred in the past and/or that are currently subsisting.

Our consent and/or no objection given in this letter satisfies all requirements, with respeet to the loans, to obtain our
consent for any of the Actions and shall supersede all covenants and conditions that may be stipulated in any Loan
Dacuments that the Company has entered into with vs. Further. the above consent and/or no objection shall be
applicable for any future documentation (in addition to the Loan Documents) executed with the Company in respect
of any additional facilities or enhancements or renewal of existing facilities availed by the Company from us until the
completion of the Offer or the completion of the Actions, whichever is later, and shall be deemed 1o be in full force
unless cancelled by us in writing prior to such date, as may be required or considered appropriate in actordance with
applicable laws,

We represent that our execution, delivery and performance of this consent has been duly authorised by all necessary
actions (corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad pursuant to
the provisions of the Companies Act, 2013 and the rules made thercunder, each as amended, the Securities and
Exchange Board of India, the relevant stock exchanges for the Offer and any other regulatory or statutory authority as
required by law. Thé contents of this letter may be disclosed in any document relating to the Offer including the Offer
Documents, as may be required or considered appropriate in accordance with applicuble laws. This consent letter does
not impose any obligation on the Company to include in any Offer Documents all or any part of the information with
respect to which consent for disclosure is being granted pursuant to this certificate,

We also consent to the inclusion of the Loan Documents, the Application and this letter, as a part of “Material
Contracts and Documenis for Inspection” in connection with the Offer, which will be available to the public for
inspection from the date of the filing of the RHP until the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly authorized by all necessary
actions (corporate or otherwise).
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This letter can be relied on by the Company and the book running lead manager to the Offer (“BRLM”) and the legal
advisars 1o each of the Company and the BRLM in respect of the Offer, We hereby consent to this letter being disclosed
by the BRLM and the Company, if required (i) by reason of any law, regulation or order of & court or by any
governmental or competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or 1o
avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. The consent granted
herein may be deemed to be in full force until the date of the listing and commencement of trading of the Equity
Shares on the Stock Exchanges, unless cancelled by us in writing prior to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the above information
until the Equity Shares commence trading on the relevant stock exchanges pursuant to the Offer. In the absence of any
such communication, the above information should be taken as updated information until the Equity Shares of the
Company are listed and commence trading on the relevant stock exchanges pursuant to the Offer.

We also autharize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other
governmental/ regulatory authorities as required under any applicable laws or if requested for by any such regulatory/
governmental authority.

We undertake 1o keep strictly confidential the details of the proposed Offer, your request letter and this consent.

Capitalized terms which are used but not defined herein have the same meaning as ascribed to such terms in the
Applicatian.

Kind regards,

For and on behalf of Bank of Baroda

Authorised Signatory

\

Name: Vivek Sharma

Place; Ahmedabad

Designation: Assistant General Manager
Date: 30.12.2024

Mid Corporate Branch, 3¢ Floor, Depa Laxmi Bullding, Ashram Road, Ahmedabad - 380 009,
Phone No- 91-79-26594130, e-mail - midahd@bankofbaroda.co.in



@ da 30 @5igT  Bank of Baroda
CC:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer

Legal Counsel to the Company as to Indian Law
Trilegal

One World Centre,

10™ floor, Tower 2A & 2B,

Senapati Bapat Marg. Lower Parel

Mumbai 400 013,

India

Legal Counsel to the BRLLM as to Indian Law
Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India

Mid Corporate Branch, 3 Floor, Dena Laxmi Building, Ashram Road, Ahmedabad - 380 009.
Phione No- 81-78-26584130, e-mail - midahd@bankefbaroda.co.in
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Appendix A

List of loans/credit facilitics availed by the Company:

Nature of Limit with Bank of Baroda Sanctioned Limit
Cash Credit Limit Rs.15.00 Crores
Bank Guarantee Rs.50.00 Crores
Payable Finance Limit Rs.50.00 Crores

| Total Exposure with our bank Rs.115.00 Crores

Mid Corperate Branch, 3 Floor, Dena Laxmi Building, Ashram Road, Ahmedabiad - 380 009,
Phone No- 81-78-26594130, e-mail - midahd@bankefbaroda.co.in
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Annexure I11

To,

Board of Directors

LCC Projects Private Limited

'B' Wing, 15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabadl,
Gujarat, India, 380058

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company™)

Ladies and Gentlemen,

We, Bank of Baroda, consent to our name and the details mentioned herein being inserted as a Banker to the Company
in the draft red herring prospectus (DRHP), red herring prospectus (RHP) and the prospectus (Prospectus)
(collectively, the Offer Documents) which the Company intends to file, with the Securities and Exchange Board of
India (SEBI), Registrar of Companies, Gujarat at Ahmedabad (RoC) and the relevant stock exchange(s) where the
Equity Shares of the Company are proposed to be listed (Stock Exchanges) as applicable and any other documents
in relation to the Offer,

We hereby authorise you to deliver this consent letter to SEBL, the Stock Exchanges. the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and
any other documents in relation to the Offer

Name: Bank of Baroda

Address: Bank of Baroda, Mid Corporate Branch, 3™ Floor, Dena Laxmi Bhavan, Ashram Road. Ahmedabad
Telephone Number(s): 079-26594100

Contact Person: Vivek Sharma

Website: www, bankofbaroda.com

Email: MIDAHD@bankofbaroda.com

We further confirm that the above information in relation to us is true, adequate and not misleading and without
omussion of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above infarmation to the baok
running lead manager to the Offer (BRLM) until the date when the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from us, the BRLM and the legal counsel appointed in relation
to the Offer, can assume that there is no change to the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to the
Offer and may be uploaded on their respective websites,
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We authorize you to include this letter as a “Material Contract and Document for Inspection” in the Offer Documents,
as required and make this letter available for inspection in accordance with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be necessary, to the SEBI, the RoC,
the Stock Exchunges and any other regulatory or governmental authorities or statutory authorities and/or for any other
litigation purposes and/or for the records to be maintained by the BRLM and in accordance with applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded on the websites of
the Company and the BRLM and on the website, repository and, or, the database of the Stock Exchan gces,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the casé may be,

Yours faithfully,

For and on behalf of Bank of Bareda

Authorized signatory
Name: Vivek Sharma
Date: 30.12.2024

Ce:
Book Running Lead Manager

Motilal Oswal Investment Advisars Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10* floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400021, India

Mid Corporate Branch, 3¢ Fioor, Dena Laxmi Bullding, Astram Road, Ahmedabad - 380 009,
Phone No- 81-72-26594130, e-mail — midahd@bankofbaroda.co.in
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Annexure Il

NO-OBJECTION LETTER FROM LENDERS

To,
Date: 31.12.2024
Board of Directors
LCC Projects Private Limited
‘B' Wing, 15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited
(the “Company”)

Dear Sir,

We refer to the loans and facility agreements, sanction letters, undertakings, security
documentation and other related ancillary agreements and documentation including any security
documents, hypothecation agreement(s), morigage deed(s), undertaking(s), guarantee(s)
including any amendments, supplements, and annexure thereto, as applicable (the “Loan
Documents”)attached herewith as Appendix A. We also refer to your letter dated [23°
October, 2024 and subsequent correspondence on the matter] (the “Application”).

Capitalised terms which are used but not defined herein have the same meanings as ascribed
to such terms in the Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us
in favor of the Company and that all outstanding borrowings of the Company from us are
governed thereby.

We have been informed that the Company is exploring options for raising additional capital,
including through an initial public offering of its equity shares (the "Equity Shares”) in
accordance with the provisions of the Companies Act, 2013 and the rules made there under,
each as amended, the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (the “SEBI ICDR Regulations”), as amended and any other
applicable laws (such initial public offering, the “Offer”). The Offer may comprise a fresh issue of
shares (the “Fresh Issue”) and/or an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”) and/or may or may not include a pre-IPO
placement to certain investors. Further, the Company may also undertake a sub-division of
Equity Shares or a bonus issuance thereon, prior to filing of the DRHP.

In this regard, the Company proposes to prepare a draft red herring prospectus, (‘DRHP”), the
Red Herring Prospectus (“RHP") and the Prospectus, (the “Prospectus”).or any other
documents prepared in relation to the Offer such as such as publicity material, research reports,
presentations and media releases (collectively, the “Offer Documents”) and file the same with
the Securities and Exchange Board of India (“SEBI"), the Registrar of Companies, Gujarat at
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Ahmadabad and National Stock Exchange of India Limited ("NSE") and BSE Limited (“BSE",
and collectively with NSE, the “Stock Exchanges”).

We have been informed that in the event the Company proceeds with the Offer, it may result in
inter alia undertaking the necessary steps to proceed with and consummate, the Offer and to do
all other acts and deeds, and execute all other documents, forms and instruments as may be
required in connection with the Offer including but not limited to a fresh issue of Equity Shares
by the Company and/or transfer of Equity Shares through the Offer for Sale by certain existing
shareholders of the Company which may also include the promoters and members of the
promoter group,any proposed pre-IPO placements of securities of the Company to certain
investors, change in status and name of the company pursuant to conversion from a ‘private
limited company’ to a ‘public limited company’, increase in authorised share capital, and other
changes to the capital structure and shareholding pattern of the Company, reduction, sale or
dilution in the shareholding of the promoters and promoter group, and/or other shareholders of
the Company, lock-in of shareholding of promoters and other shareholders, in compliance with
applicable law, changes in constitution/ charter documents including the memorandum of
association and/or articles of association, changes to the composition of the board of directors/
key managerial personnel / senior management, changes in the remuneration payable to the
directors of the Company, undertaking any expansion or diversificationand delegation of the
relevant powers of the board of directors to its committee(s) or sub-committees, as applicable,
utilization of Offer proceeds in any such manner as may be determined by the Company,
including prepayment and repayment of loans of the Company and its subsidiary, in part or full,
general corporate purposes, as applicable, appointment of intermediaries including merchant
bankers who are not related to/ associates of the Lender / other banks for providing certain
facilities in respect of the Offer (including but not limited to opening current accounts with such
intermediaries / banks), and other ancillary actions as may be required in relation to the Offer.
Further, the Offer may alsc involve deposit of application monies and proceeds from the Offer in
designated accounts maintained with other banks and the Board of Directors of the Company
(the “Board”) may also consider utilisation of the proceeds of the Offer at its sole discretion
towards such objects as may be decided by the Board at a later date and as will be disclosed in
the DRHP, the RHP and the Prospectus and other documents in relation to the Offer. The
Company may appoint such advisers, including merchant bankers, syndicate members and
such other intermediaries in connection with the Offer as it deems fit and may enter into such
agreements in relation thereto in connection with the Offer as it deems fit. The aforesaid
resultant changes and consequent actions pursuant to the proposed Offer are herein collectively
referred to as the “Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures
required to be made by the Company in relation to its Offer, would require our consent and/or
intimation and/or waiver from us under the Loan Documents.

We hereby convey our unconditional approval and consent to and declare that we have no
objection to the Company undertaking the Offer and to the Company doing all other acts and
deeds, and executing all other documents, forms and instruments as may be required in
connection with the Offer and completion, thereof, in compliance with applicable law and as
considered necessary by the Company, including but not limited to any of the Actions and the
Specific Waivers as mentioned in the Application. We also consent to the inclusion of our name
as a lender to the Company and disclosure of the terms and conditions of the Loan Documents
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along with the relevant details of the sanctioned/ outstanding amount(s) in any offering
document, such as a DRHP, RHP or Prospectus which will be filed with the Securities and
Exchange Board of India, the Stock Exchanges, the Registrar of Companies, Gujarat at
Ahmedabad, and other regulatory authorities and as will be made available to prospective
investors, and to any acts and deeds, including the execution of any other documents, or any
other document, form or instrument as may be required in connection with the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

There have been no current or past violations or defaults (including cross-default) of any
terms and conditions of the loans or credit facilities availed by the Company from us,
including financial covenants and the Company is not in default and has never defaulted in
repayment of any loan taken from us or payment of interest thereon/ payment of principal
amount and interest on due date and there has been no rollover, re-scheduling or
restructuring of such loans or any event of default or acceleration under any Loan
Documents, except as mentioned below, and we waive all rights that we may have in case of
any non-compliance by the Company under the Loan Documents that may have occurred in
the past and/or that are currently subsisting, including any defaults or cross defaults which
may occur pursuant to the actions.

There is no pending or threatened litigation, dispute, notice. show-cause or attachment order
by us against the Company, or against any of the directors or promoters of the Company till
date nor have we threatened to commence any litigation or dispute against the Company or
any of its directors.

We have not declared the Company or any of its directors or promoters as a wilful defaulter,
and the Company has never defaulted wilfully with respect to any of the facilities that it has
availed.

The Company and /or its directors have not been declared as ‘fraudulent borrowers’ in terms
of the RBI Master Direction on Frauds dated July 1, 2016, as amended and there has been
no CIBIL suit filed by us against the Company, its promoter or directors.

We have not, until date, issued any notices of default (including cross-default) or sought any
prepayments, accelerations in repayment, lump sum payments, amounts towards penalty or
fines, or sought for conversion of the loan amounts into Equity Shares, or withheld any
disbursements, or sought termination, suspension or cancellation of any loans or credit
facilities availed by the Company from us, exercised step-in rights or overtaken management
control, or invoked any of our rights in relation to the security provided in relation to the
borrowings till date.

The Company has complied with and is not, nor has in the past been. in breach of any of the
terms, conditions, representations, warranties and covenants in relation to the loans
(including those relating to maintenance of certain financial ratios) and no events of default or
trigger events under the Loan Documents.
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VII.  We have not issued a notice seeking enforcement of the guarantees provided in connection
with the facilities availed by the Company, and the guarantors have not defaulted in its
obligations in respect of such guarantee.

VIIIl.  All credit accounts maintained by the Company pursuant to the loans are regular and
satisfactorily performing and there have been no current or past defaults on account of
repayment of interest or principal or of financial covenants or of any other provision or
condition of the Loan Documentation.

IX. The Company has not sought moratorium from us as permitted by the Reserve Bank of India
in light of the COVID-19 pandemic.

We confirm that the undertaking by the Company of any of the Actions will not constitute an
event of default under the Loan Documents. We also hereby waive any rights under the Loan
Documents including but not limited to the right to appoint a nominee director/ director, right to
convert outstanding debt into equity shares, cross-default provisions, right to levy foreclosure or
prepayment charges in case of prepayment of loan, as applicable, right to recall the facility, as
applicable, under the Loan Documents that may be triggered as a result of any action or other
step taken in connection with the Offer or that may have occurred in the past and/or that are
currently subsisting.

Our consent and/or no objection given in this letter satisfies all requirements, with respect to the
loans, to obtain our consent for any of the Actions and shall supersede all covenants and
conditions that may be stipulated in any Loan Documents that the Company has entered into
with us. Further, the above consent and/or no objection shall be applicable for any future
documentation (in addition to the Loan Documents) executed with the Company in respect of
any additional facilities or enhancements or renewal of existing facilities availed by the
Company from us until the completion of the Offer or the completion of the Actions, whichever is
later.and shall be deemed to be in full force unless cancelled by us in writing prior to such date,
as may be required or considered appropriate in accordance with applicable laws.

We represent that our execution, delivery and performance of this consent has been duly
authorised by all necessary actions (corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at
Ahmadabad pursuant to the provisions of the Companies Act, 2013 and the rules made there
under, each as amended, the Securities and Exchange Board of India, the relevant stock
exchanges for the Offer and any other regulatory or statutory authority as required by law. The
contents of this letter may be disclosed in any document relating to the Offer including the Offer
Documents, as may be required or considered appropriate in accordance with applicable laws.
This consent letter does not impose any obligation on the Company to include in any Offer
Documents all or any part of the information with respect to which consent for disclosure is
being granted pursuant to this certificate.

We also consent to the inclusion of the Loan Documents, the Application and this letter, as a
part of “Material Contracts and Documents for Inspection” in connection with the Offer, which
will be available to the public for inspection from the date of the filing of the RHP until the Bid/
Offer Closing Date. .
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We represent that our execution, delivery and performance of this consent has been duly
authorized by all necessary actions (corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer
(“BRLM") and the legal advisors to each of the Company and the BRLM in respect of the Offer.
We hereby consent to this letter being disclosed by the BRLM and the Company, if required (i)
by reason of any law, regulation or order of a court or by any governmental or competent
regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. The
consent granted herein may be deemed to be in full force until the date of the listing and
commencement of trading of the Equity Shares on the Stock Exchanges, unless cancelled by us
in writing prior to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the
above information until the Equity Shares commence trading on the relevant stock exchanges
pursuant to the Offer. In the absence of any such communication, the above information should
be taken as updated information until the Equity Shares of the Company are listed and
commence trading on the relevant stock exchanges pursuant to the Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC
and any other governmental/ regulatory authorities as required under any applicable laws or if
requested for by any such regulatory/ governmental authority.

We undertake to keep strictly confidential the details of the proposed Offer, your request letter
and this consent.

Capitalized terms which are used but not defined herein have the same meaning as ascribed to
such terms in the Application.

Kind regards,

alf of State Bank of India

ip Manager-|

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer Legal

Counsel to the Company as to Indian Law Q (;/
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Trilegal

One World Centre,

10™ floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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Appendix A

Credit facilities availed by the company & outstanding as on 30/12/2024:

Sr. Date of last Name of Whether Secured Total Outstanding as on

No. | sanction letter facility /unsecured sanctioned 30.12.2024 (in crs)
Limit (in crs)

1. 18.03.2024 FBWC Secured 65.00 43.85

2 18.03.2024 NFBWC Secured 50.00 69.32

3. 18.03.2024 E- Vfs Unsecured 80.00 39.85
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Annexure lll

To,

Board of Directors

LCC Projects Private Limited

'B' Wing, 15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Re: Proposed initial public offering of equity shares ofLCC Projects Private Limited
(the “Company”)

Dear Sir,

We, herein being inserted as a Banker to the Company in the draft red herring prospectus
(DRHP), red herring prospectus (RHP) and the prospectus (Prospectus) (collectively, the Offer
Documents) which the Company intends to file, with the Securities and Exchange Board of
India (SEBI), Registrar of Companies, Gujarat at Ahmadabad (RoC) and the relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (Stock
Exchanges) as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges. the RoC
and any other regulatory authorities as may be required. The following details with respect to us
may be disclosed in the Offer Documents and any other documents in relation to the Offer.

Name: Sushanto Das Gupta

Address: 4" Floor, Mid Town Heights, Jetalpur Road, Alkapuri, Vadodara.
Contact Number(s): 7600035795

Contact Person: Sushanto Das Gupta

Website:

Email: rm1.ifbbrd@sbi.co.in

We further confirm that the above information in relation to us is true, adequate and not
misleading and without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above
information to the book running lead manager to the Offer (BRLM) until the date when the
Equity Shares commence trading on the Stock Exchanges. In the absence of any such
communication from us, the BRLM and the legal counsel appointed in relation to the Offer, can
assume that there is no change to the above information until the Equity Shares commence
trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or
any other Offer-related material, and may be relied upon by the Company, BRLM and the legal
counsel appointed in relation to the Offer and may be uploaded on their respective websites.
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We authorize you to include this letter as a “Material Contract and Document for Inspection™ in
the Offer Documents, as required and make this letter available for inspection in accordance
with applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be
necessary, to the SEBI, the RoC, the Stock Exchanges and any other regulatory or
governmental authorities or statutory authorities and/or for any other litigation purposes and/or
for the records to be maintained by the BRLM and in accordance with applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be
uploaded on the websites of the Company and the BRLM and on the website, repository and,
or, the database of the Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning as
ascribed to them in the Offer Documents, as the case may be.

Yours faithfully,

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra. India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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punjab national bank LARGECORPORATE BRANCH
2" Floor, Shivalik Shilp, Iskcon Cross Road, Ahmedabad- 380 015

Phone: 079-275402086, 27540207

E-mail: bod441@pnb.co.in

Annexure Il
Approval / Consent / No-objection letter from Lenders

Date: 31.12.2024

To,
Board of Directors

LCC Projects Private Limited

'B' Wing, 15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited
(the “Company”)

Dear Sir/Madam,

We refer to the loans and facility agreements, sanction letters, undertakings, security
documentation and other related ancillary agreements and documentation including any security
documents, hypothecation agreement(s), mortgage deed(s). undertaking(s), guarantee(s)
including any amendments, supplements, and annexures thereto, as applicable (the “Loan
Documents") attached herewith as Appendix A. We also refer to your letter dated [237
October, 2024] (the "Application”).

Capitalised terms which are used but not defined herein have the same meanings as ascribed to
such terms in the Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us
in favour of the Company and that all outstanding borrowings of the Company from us are
governed thereby.

We have been informed that the Company is exploring options for raising additional capital,
including through an initial public offering of its equity shares (the "Equity Shares”) in accordance
with the provisions of the Companies Act, 2013 and the rules made thereunder, each as amended,
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (the "SEBI ICDR Regulations”), as amended and any other applicable laws
(such Initial public offering, the “Offer”). The Offer may comprise a fresh issue of shares (the
‘Fresh Issue’) and/or an offer for sale of Equity Shares by certain existing shareholders of the
Company (the "Offer for Sale") and/or may or may not include a pre-IPO placement to certain
investors. Further, the Company may also undertake a sub-division of Equity Shares or a bonus
issuance thereon, prior to filing of the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red herring prospectus, ("DRHP"), the
Red Herring Prospectus ("RHP") and the Prospectus, (the “Prospectus”), or any other documents
prepared in relation to the Offer such as such as publicity material, research reports, presentations
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punjab national bank LARGECORPORATE BRANCH
2"¢ Floor, Shivalik Shilp, Iskcon Cross Read, Ahmedabad- 380 015

Phone: 079-27540206, 27540207

E-mail: bo4441@pnb.co.in

and media releases (collectively, the “Offer Documents”) and file the same with the Securities
and Exchange Board of India ("SEBI"), the Registrar of Companies, Gujarat at Ahmedabad and
National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE”, and collectively with
NSE, the “Stock Exchanges”).

We have been informed that in the event the Company proceeds with the Offer, it may result in
inter alia undertaking the necessary steps to proceed with and consummate, the Offer and to do
all other acts and deeds, and execute all other documents, forms and instruments as may be
required in connection with the Offer including but not limited to a fresh issue of Equity Shares by
the Company and/or transfer of Equity Shares through the Offer for Sale by certain existing
shareholders of the Company which may also include the promoters and members of the
promoter group, any proposed pre-IPO placements of securities of the Company to certain
investors, change in status and name of the company pursuant to conversion from a ‘private
limited company' to a 'public limited company', increase in authorised share capital, and other
changes to the capital structure and shareholding pattern of the Company, reduction, sale or
dilution in the shareholding of the promoters and promoter group, and/or other shareholders of
the Company, lock-in of shareholding of promoters and other shareholders, in compliance with
applicable law, changes in constitution/ charter documents including the memorandum of
association and/or articles of association, changes to the composition of the board of directors /
key managerial personnel / senior management, changes in the remuneration payable to the
directors of the Company, undertaking any expansion or diversification and delegation of the
relevant powers of the board of directors to its committee(s) or sub-committees, as applicable,
utilization of Offer proceeds in any such manner as may be determined by the Company. including
prepayment and repayment of loans of the Company and its subsidiary, in part or full, general
corporate purposes, as applicable, appointment of intermediaries including merchant bankers
who are not related to/ associates of the Lender / other banks for providing certain facilities in
respect of the Offer (including but not imited to opening current accounts with such intermediaries
/ banks), and other ancillary actions as may be required in relation to the Offer. Further, the Offer
may also involve deposit of application monies and proceeds from the Offer in designated
accounts maintained with other banks and the Board of Directors of the Company (the "Board")
may also consider utilisation of the proceeds of the Offer at its sole discretion towards such objects
as may be decided by the Board at a later date and as will be disclosed in the DRHP, the RHP
and the Prospectus and other documents in relation to the Offer. The Company may appoint such
advisers, including merchant bankers, syndicate members and such other intermediaries in
connection with the Offer as it deems fit and may enter into such agreements in relation thereto
in connection with the Offer as it deems fit. The aforesaid resultant changes and consequent
actions pursuant to the proposed Offer are herein collectively referred to as the "Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures
required to be made by the Company in relation to its Offer, would require our consent and/or
intimation and/or waiver frem us under the Loan Documents.

We hereby convey our unconditional approval and consent to and declare that we have no
objection to the Company undertaking the Offer and to the Company doing all other acts and
deeds, and executing all other documents, forms_and_instruments as may be required in

@hliance with applicable law and as
%d to any of the Actions and the

considered necessary by the Company, includi g U
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punjab national bank LARGECORPORATE BRANCH

2™ Floor, Shivalik Shilp, Iskcon Cross Road, Ahmedabad- 380 015
Phone: 078-27540206, 27540207
E-mail: bod4441@pnb.co.in

Specific Waivers as mentioned in the Application. We also consent to the inclusion of our name
as a lender to the Company and disclosure of the terms and conditions of the Loan Documents
along with the relevant details of the sanctioned/ outstanding amount(s) in any offering document,
such as a DRHP, RHP or Prospectus which will be filed with the Securities and Exchange Board
of India, the Stock Exchanges, the Registrar of Companies, Gujarat at Ahmedabad, and other
regulatory authorities and as will be made available to prospective investors, and to any acts and
deeds, including the execution of any other documents, or any other document, form or instrument
as may be required in connection with the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

1. there have been no current or past violations or defaults (including cross-default) of any
terms and conditions of the loans or credit facilities availed by the Company from us,
including financial covenants and the Company is not in default and has never defaulted
in repayment of any loan taken from us or payment of interest thereon/ payment of
principal amount and interest on due date and there has been no rollover, re-scheduling
or restructuring of such loans or any event of default or acceleration under any Loan
Documents, except as mentioned below, and we waive all rights that we may have in case
of any non-compliance by the Company under the Loan Documents that may have
occurred in the past and/or that are currently subsisting, including any defaults or cross
defaults which may occur pursuant to the Actions:

NIL

2. there is no pending or threatened litigation, dispute, notice, show-cause or attachment
order by us against the Company, or against any of the directors or promoters of the
Company till date nor have we threatened to commence any litigation or-dispute against
the Company or any of its directors except as mentioned below:

NIL

3. we have not declared the Company or any of its directors or promoters as a wilful defaulter,
and the Company has never defaulted wilfully with respect to any of the facilities that it
has availed, except as mentioned below:

NIL

4. the Company and /or its directors, have not been declared as ‘fraudulent borrowers’ in
terms of the RBI Master Direction on Frauds dated July 1, 2016, as amended and there
has been no CIBIL suit filed by us against the Company, its promoter or directors.

5. we have not, until date, issued any notices of default (including cross-default) or sought
any prepayments, accelerations in repayment, lump sum payments, amounts towards
penalty or fines, or sought for conversion of the loan amounts into Equity Shares, or
withheld any disbursements, or sought termination, suspension or cancellation of any
leans or credit facilities availed by the Company from us, exercised step-in rights or
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overtaken management control, or invoked any of our rights in relation to the security
provided in relation to the borrowings till date except as mentioned below:

NIL

8. the Company has complied with and is not, nor has in the past been, in breach of any of
the terms, conditions, representations, warranties and covenants in relation to the loans
(including those relating to maintenance of certain financial ratios) and no events of default
or trigger events under the Loan Documents except as mentioned below:

NIL

Y & we have not issued a notice seeking enforcement of the guarantees provided in
connection with the facilities availed by the Company, and the guarantors have not
defaulted in its obligations in respect of such guarantee except as mentioned below:

NIL

8. all credit accounts maintained by the Company pursuant to the loans are regular and
satisfactorily performing and there have been no current or past defaults on account of
repayment of interest or principal or of financial covenants or of any other provision or
condition of the Loan Documentation,

NIL

9. the Company has not sought moratorium from us as permitted by the Reserve Bank of
India in light of the COVID-19 pandemic, except as mentioned below:

NIL

We confirm that the undertaking by the Company of any of the Actions will not constitute an event
of default under the Loan Documents. We also hereby waive any rights under the Loan
Documents including but not limited to the right to appoint a nominee director/ director, right to
convert outstanding debt into equity shares, cross-default provisions, right to leavy foreclosure or
prepayment charges in case of prepayment of loan, as applicable, right to recall the facility, as
applicable, under the Loan Documents that may be triggered as a result of any action or other
step taken in connection with the Offer or that may have occurred in the past and/or that are
currently subsisting.

Qur consent and/or no objection given in this letter satisfies all requirements, with respect to the
loans, to obtain our consent for any of the Actions and shall supersede all covenants and
conditions that may be stipulated in any Loan Documents that the Company has entered into with
us. Further, the above consent and/or no objection shall be applicable for any future
documentation (in addition to the Loan Documents) executed WIth the Company in respect of any
addltlonal facilities or enhancements or renewal of gasting
: "nY- HhiMActions, whichever is later and shall
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be deemed to be in full force unless cancelled by us in writing prior to such date, as may be
required or considered appropriate in accordance with applicable laws.

We represent that our execution, delivery and performance of this consent has been duly
authorised by all necessary actions (corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at
Ahmedabad pursuant to the provisicns of the Companies Act, 2013 and the rules made
thereunder, each as amended, the Securities and Exchange Board of India, the relevant stock
exchanges for the Offer and any other regulatory or statutory authority as required by law. The
contents of this letter may be disclosed in any document relating to the Offer including the Offer
Documents, as may be required or considered appropriate in accordance with applicable laws.
This consent letter does not impose any obligation on the Company to include in any Offer
Documents all or any part of the information with respect to which consent for disclosure is being
granted pursuant to this certificate.

We also consent to the inclusion of the Loan Documents, the Application and this'letter, as a part
of “Material Contracts and Documents for Inspection” in connection with the Offer, which will be
available to the public for inspection from the date of the filing of the RHP until the Bid/ Offer
Closing Date.

We represent that our execution, delivery and performance of this consent has been duly
authorized by all necessary actions (corporate or otherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer
("BRLM") and the legal advisors to each of the Company and the BRLM in respect of the Offer.
We hereby consent to this letter being disclosed by the BRLM and the Company, if required (i) by
reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual,
potential or threatened legal, arbitral or regulatory proceeding or investigation. The consent
granted herein may be deemed to be in full force until the date of the listing and commencement
of trading of the Equity Shares on the Stock Exchanges, unless cancelled by us in writing prior to
such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the
above information until the Equity Shares commence trading on the relevant stock exchanges
pursuant to the Offer. In the absence of any such communication, the above information should
be taken as updated information until the Equity Shares of the Company are listed and commence
trading on the relevant stock exchanges pursuant to the Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and
any other governmental/ regulatory authorities as required under any applicable laws or if
requested for by any such regulatory/ governmental authority

We undertake to keep strictly confidential the details of the proposed Offer, your request letter
and this consent.
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Capitalized terms which are used but not defined herein have the same meaning as ascribed to
such terms in the Application.

Kind regards,

For and on behalf of Punjab National Bank

Authorised Signatory

Name: Nikhil Jain

Place: Ahmedabad
Designation: Chief Manager
Date: 31.12.2024

CcC:
Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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Appendix A

List of loans/credit facilities availed by the Company:

Nature Limit (Rs. in Crore)
Cash Credit 10.00
WCDL (10.00)
FB Total 10.00
BG 80.00
ILC/FLC (30.00)
NFB Total 90.00
Total 100.00
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Annexure Il

To.

Board of Directors

LCC Projects Private Limited

'B' Wing,15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad,
Gujarat, India, 380058

Re: Probosed initial public offering of equity shares of LCC Projects Private Limited
(the “"Company"”)

Ladies and Gentlemen,

We, Punjab National Bank, consent to our name and the details mentioned herein being inserted
as a Banker to the Company in the draft red herring prospectus (DRHP), red herring prospectus
(RHP) and the prospectus (Prospectus) (collectively, the Offer Documents) which the
Company intends to file, with the Securities and Exchange Board of India (SEBI), Registrar of
Companies, Gujarat at Ahmedabad (RoC) and the relevant stock exchange(s) where the Equity
Shares of the Company are proposed to be listed (Stock Exchanges) as applicable and any
other documents in reiation to the Offer,

We hereby autherise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC
and any other regulatory authorities as may be required. The following details with respect to us
may be disclosed in the Offer Documents and any other documents in relation to the Offer :

Name: Punjab National Bank, Large Corporate Branch, Ahmedabad

Address: 2" Floor, Shivalik Shilp, Iskcon Cross Road, Ahmedabad- 380 015

Telephone Number(s): 079-27540206/ 27540207
Contact Person: Nikhil Jain

Website: www.pnbindia.in

Email: bo4441@pnb.co.in

We further confirm that the above information in relation to us is true, adequate and not misleading
and without omission of any matter that is likely to mislead.
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We confirm that we will immediately communicate any changes in writing in the above information
to the book running lead manager to the Offer (BRLM) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us,
the BRLM and the legal counsel appointed in relation to the Offer, can assume that there is no
change to the above information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or
any other Offer-related material, and may be relied upon by the Company, BRLM and the legal
counsel appointed in relation to the Offer and may be uploaded on their respective websites.

We authorize you to include this letter as a “Material Contract and Document for Inspection” in
the Offer Documents, as required and make this letter available for inspection in accordance with
applicable law.

We hereby consent to the submission and disclosure of this consent letter as may be necessary,
to the SEBI, the RoC, the Stock Exchanges and any other regulatory or governmental authorities
or statutory authorities and/or for any other litigation purposes and/or for the records to be
maintained by the BRLM and in accordance with applicable law.

We consent to this consent letter and the documents annexed to this consent letter to be uploaded
on the websites of the Company and the BRLM and on the website, repository and, or, the
database of the Stock Exchanges.

All capitalized terms used herein and not specifically defined shall have the same fneaning as
ascribed to them in the Offer Documents, as the case may be. ;

Yours faithfully,
For and on behalf of PUNJAB NATIONAL BANK

ok

Authorized signatory
Name: Nikhil Jain
Date: 31.12.2024

Ce:

Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

9
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and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal .

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India




| POONAWALLA
. FINCORP

Date; 27/12/24

To

The Board of Directors

LCC PROJECTS PRIVATE LIMITED
'B' Wing, 15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind ISKCON Temple, Ahmedabad.
Gujarat, India, 380058

Dear Madam/Sir,

Re: Proposed initial public offering of equity shares of LCC Projects Private Limited (the
“Company™)

We refer to your letter dated 24" Oct, 2024 in relation to the Issue (the “Request Letter™).

We hereby confirm' that the loans mentioned in Annexure A include all outstanding borrowings or
sanctioned facilities of the Company with us and there are no other sanctioned facilities or outstanding
borrowings of the Company with us, Further, the Loan Documentation governs all such credit facilities.

We ate aware that the Issue may involve or may require the Company to undertake several steps, including,
among other things:

issuance of fresh Equity Shares by the Company (including pursuant to the Pre-IPO Placement)
and/or an offer for sale of equity shares by certain existing shareholders of the Company. including
the promoters, and/or the members of the promoter group;

changes to the promoters of the Company to be named in the Issue Documents;

changes to the capital structure of the Company, including by way of a bonus or split of the equity
shares of the Company, changes to the authorised share capital of the Company or in any other
manner as deemed appropriate by the Company;

changes in the sharcholding patiern of the Company, including reduction/dilution in the
shareholding of the shareholders of the Company including the directors, the promoters and/or the
members of the promoter group and lock-in of shareholding of existing shareholders of the
Company post the Issue subject to applicable laws;

amendments to the constitutional documents of the Company including the articles of association
of the Company;

name change of the Company pursuant to conversion from private limited to a public limited
company;

changes in the existing ownership of the Company including any change in beneficial ownership
or control of the Company directly or indirectly on account of change in promoters of the Company
and change in their respective shareholding posi Issue;

changes in the Company's constitution, the composition of the board of directors and committees
of the Company, its management set up and management control, subject to the same not resulting

1
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in a Material Adverse Effect, in compliance with the Companies Act and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended:

appointment or redesignation of key managerial personnel or senior management of the Company:
changes 1o the practice of remuneration paid to directors of the Company including changes to
commissions and/or sitting fees paid to the directors of the Company, in accordance with applicable
laws;

use of proceeds of the Issue for such purposes stated in the lssue Documents as may be approved
by the board of directors of the Company;

opening of new bank accounts with banks other than the Lender, including current accounts for
deposit of application money and proceeds from the proposed Issue;

approaching capital markets for mobilizing additional resources in form of equity;

appointing and dealing with various intermediaries including merchant bankers, underwriters,
registrars, public offer banks, escrow banks, refund banks and/or sponsor banks, monitoring
agency, other than the Lender, and other ancillary actions; and

undertaking any other activities that may arise as a result of any of the above and as may be required in

relation to the Issue

(collectively, the “Actions™).

We hereby give our approval, no-objection, and consent to the Company to undertake the Issue and to do
all other acts and deeds, including undertaking the Actions.

This consent, no-objection and waivers shall be applicable for any existing or future documentation (in
addition to the Loan Documentation) executed between the Company and us with respect to any additional
facilities, renewals or enhancements availed by the Company [rom us, until the equity shares of the
Company issued pursuant to the Issue are listed and commence trading on the Stock Exchanges.

We confirm that as of the date of this letter, to the best of our knowledge:

i

[NIL)

b.

[NIL]

we have not (i) issued any notices of default (including cross-default) or sought any prepayments,
accelerations in repayment or lump sum payments or amounts towards penalty or fines in connection
with the Loan Documentation, or (i) withheld any disbursement or sought termination, suspension or
cancellation of any loan or credit facilities availed by the Company, or (iii) sought conversion of the
loan amounts under the Loan Documentation inte equity share capital of the Company, (iv) exercised
step-in rights or overtaken management control or invoked rights in relation to the security provided in
relation (o the borrowings till date, excepl as mentioned below;

there is no pending litigations, disputes, notice, show-cause or attachment order by us against the
Company, or against any of the directors or promoters of the Company till date nor have we threatened
to commence any litigation or dispute against the Company or any of its directors, except as mentioned
below;

2
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¢, we have not issued show cause notices to the Company or any of its directors or promoters in
connection with the Loan Documentation, or initiated attachment of the Company’s or any of its
directors’ or promoters’ properties in connection with the Loan Documentation, except as mentioned
below;

[NVIL]

d. we further confirm that the accounts held by the Company with us are regular and there have been no
current or past defaults (including cross-default) on account of repayment of any loan taken from us
or payment of interest thereon or principal amount and interest on due date or of any other provision
or condition of the Loan Documentation and that there has been no rescheduling or restructuring of
any loans or credit facilities or any event of default or acceleration under any Loan Documents,
except as mentioned below; and

[NIL]

€. we have not declared the Company, its promoters or directors as wilful defaulters and the Company
has never defaulted wilfully in respect to any of the facilities that it has availed, except as mentioned
below:

[NIL]

[. the Company and / or its directors, have not been declared as “fraudulent borrowers” in terms of the
RBI Master Direction on Frauds dated July 01, 2016, as amended:

[NIL]

£ we have not issued a notice seeking enforcement of the guarantees provided in connection with the
facilities availed by the Company. and the guarantors have not defaulted in its obligations in respect
of such guarantee except as mentioned below:

[NIL]

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of
default under the Loan Documents. .

This NOC will be signed by our authorised signatory for the Company. We consent to include our name
as a lender and/or Banker to the Company and the following details in the Issue Documents:

Name: Poonawalla Fincorp Limited

Address: [e] - 201 & 202, 2™ Floor, AP8|, Koregaon Park Annex, Mundhwa, Pune - 411036
Telephone Number: [o] [800-266-3201

Contact Person: [e] Mr. Amit Khandelwal

Website: [e[htips:/povnawallafincorp.com/

Email: [¢] CUSTOMERCARE@POONAWALLAFINCORP.COM

CIN: [o] L51504PN1978PLC209007

We hereby authorise you to deliver a copy of this letter of consent to the Securities and Exchange Board
of India, the Registrar of Companies, Gujarat ai Ahmedabad pursuant to Section 26 of the Companies
Act,
3
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2013, and the rules and regulations thereunder, each as amended, the Stock Exchanges and any other
regulatory authority, as may be required.

The contents of this letter and the Loan Documentation may be disclosed in any document relating to the
Issue, as may be required or appropriate in accordance with applicable law. Additionally, we hereby give
our consent to the inclusion and disclosure of the terms and conditions of the Loan Documentation along
with the relevant details of the sanctioned/ outstanding amount(s) in the Issue Documents,

We will immediately inform the Company of any change fo this Consent letter until the Equity Shares
commence trading on the relevant stock exchanges pursuant to the Issue. In the absence of any such
communication, the above information should be taken as valid consent until the Equity Shares are listed
and commence trading on the relevant stock exchanges pursuant to the Issue.

We confirm that this letter can be relied on by the book running lead managers (“BRLMS™) appointed in
relation to the Issue and the legal advisors to each of the Company and the BRLMs in respect of the Issue.

We hereby consent to this consent letter being disclosed by the Book Running Lead Managers, if required
(i) by reason of any law, regulation or order of a court or by any governimental or competent regulatory
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or
threatened legal, arbitral or regulatory proceeding or investigation.

We agree to keep the contents of the Request Letter, this letter and the information regarding the proposed
issue strictly confidential,

All capitalised terms not specifically defined herein shall have the same meaning as ascribed to such terms
in the Request Letter and the Issue Documents.

Notwithstanding anything 10 the contrary contained herein, the consent provided herein, i subject 1o
exeoution and novation of Line of Credit Facility Agreement, in such a manner that the public company so
formed pursuant to the Actions taken above, undertakes and agrees to be bound by all the terms and
conditions of the Line of Credit Facility Agreement and other documents executed by the Company, by
execution of novation agreement in such form and manner as may be prescribed by the Lender. 1tis hereby
clarified that, upon execution of Novation Agreement, the Company will not be required to take a fresh
cansent.

Furthermore, the Company shall share the modified shareholding pattern, and Constitutional documents,
Certificate of Incorporation, copy of Board resolution & Shareholder resolution along with Form MGT14
& Form INC-24, List of Directors/KMP's / Promoters/ Shareholders of Company will be shared with us
once they are finalized, published and once approved by jurisdictional Registrar of Companies, subject to
compliance with the applicable laws.

Yours faithfully,
For and on behalf of Poonawalla Fincorp Limited

Al A

Authorized Signatory
Name: Amit Khandelwal
Designation: NSM — NBFC Lending and SCF

A
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Enclosed: As above

Ce:
Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot

Prabhadevi. Mumbai 400 025

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Company as to Indian Law

Trilegal

One World Centre,

10" floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,

India

Legal Counsel to the BRLM as to Indian Law

Bharucha & Partners

13th Floor. Free Press House,

Free Press Journal Marg, Nariman Point.
Mumbai - 400 021, India

Annexure A
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Annexure [1
Approval / Consent/ No-objection letter from Lenders
Date: January 17, 2025

To,

Board of Directors
LCC Projects Private Limited
'B' Wing, 15th Floor, Privilon Building,
Vikram Nagar Ambli-Bopal Road,
Behind JSKCON Temple, Ahmedabad,
Guyarat, India, 380058

Subject: Proposed initial public offering of equity shares of LCC Projects Private Limited (the “Company”)
Dear Sir/Madam,

We refer to the loans and facility agreements, sanction letters, undertakings, security documentation and other
related ancillary agreements and documentation ineluding any security documents, hypothecation agreement(s),
mortgage deed(s), undertaking(s), guarantee(s) including any amendments, supplements, and annexures thereta,
as applicable (the “Loan Documents™) attached herewith as Appendix A. We also refer to your letter dated 24"
October,2024(the “Application™).

Capitalised terms which are used but not defined herein have the same meanings as ascribed to such terms in
the Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us i favour of
the Company and that all outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is exploring options for raising additional capital, including through
an initial public offering of its equity shares (the “Equity Shares”) in accordance with the provisions of the
Compames Act, 2013 and the rules made thereunder, each as amended, the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations™), as
amended and any other applicable laws (such initial public offering, the “Offer”). The Offer may comprise a
fresh issue of shares (the “Fresh Issue™) and/or an offer for sale of Equity Shares by certain existing shareholders
of the Company (the “Offer for Sale™) and/or may or may not include a pre-IPO placement to certam investors.
Further, the Company may also undertake a sub-division of Equity Shares or a bonus issuance thereon, prior to
filing of the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red herring prospectus, (“DRHP”), the Red Herring
Prospectus ("RHP™) and the Prospectus, (the “Prospeetus”™), or any other documents prepared in relation to the
Offer such as such as publicity material, research reports, presentations and media releases (collectively, the
“Offer Documents™) and file the same with the Securities and Exchange Board of India (“SEBI™), the Registrar
of Companies, Gujarat at Ahmedabad and National Stock Fxchange of India Limited (“NSE™) and BSE Limited
(“BSE”, and collectively with NSE. the “Stock Exchanges™).

We have been informed that in the event the Company proceeds with the Offer, it may resull in infer alia
undertaking the necessary steps to proceed with and consununate, the Offer and to do all other acts and deeds,
and execute all other documents, forms and instruments as may be required in connection with the Offer
including but not limited to a fresh issue of Equity Shares by the Company and/or transfer of Equity Shares
through the Offer for Sale by certain existing shareholders of the Company which may also include the
promoters and members of the promoter group, any proposed pre-IPO placements of securities of the Company
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lo certain investors, change in status and name of the company pursuant to conversion from a “private limited
company’ to a “public limited company’, increase in authorised share capital, and other changes to the capital
structure and shareholding pattern of the Company, reduction, sale or dilution in the shareholding of the
promaters and promoter group, and/or other shareholders of the Company, lock-in of shareholding of promoters
and other sharcholders, in compliance with applicable law, changes in constitution/ charter documents including
the memorandum of association and/or articles of assoeiation, changes to the composition of the hoard of
directors / key managerial personnel / senior management, changes in the remuneration payable to the directors
of the Company, undertaking any expansion or diversification and delegation of the relevant powers of the board
of directors to its committee(s) or sub-committees, as applicable, utilization of Offer proceeds in any such
munner us may be delermined by the Company, including prepayment and repuyment of loans of the Company
and its subsidiary, in part or full, general corporate purposes, as applicable, appointment of intermediaries
including merchant bankers who are not related to/ associates of the Lender / other banks for providing certain
facilities in respect of the Offer (including but not limited to opening current accounts with such intermediaries
/ banks), and other ancillary actions as may be required in relation to the Offer. Further, the Offer may also
mvolve deposit of application monies and proceeds from the Offer in designated accounts maintained with other
banks and the Board of Directors of the Company (the “Board™) may also consider utilisation of the proceeds
of the Offer at its sole discretion towards such objects as may be decided by the Board at a later date and as will
be disclosed in the DRHP, the RHP and the Prospectus and other documents in relation to the Offer. The
Company may appoint such advisers, including merchant bankers, syndicate members and such other
intermediaries in connection with the Offer as it deems fit and may enter into such agreements in relation thereto
in connection with the Offer as it deems fit. The aforesaid resultant changes and consequent actions pursuant to
the proposed Offer are herein collectively referred to as the “Actions”.

We are also aware that some or all of the Actions required to be undertaken or disclosures required to be made
by the Company in relation to its Offer, would require our consent and/or intimation and/or waiver from us
under the Loan Documents,

We hereby convey our unconditional approval and consent to and declare that we have no objection to the
Company undertaking the Offer and to the Company doing all other acts and deeds, and executing all other
documents, forms and instruments as may be required in connection with the Offer and completion, thereof, in
compliance with applicable law and as considered necessary by the Company. including but not limited to any
of the Actions and the Speeific Waivers as mentioned in the Application. We also consent to the inclusion of our
name as a lender to the Company and disclosure of the terms and conditions of the Loan Documents along with
the relevant details of the sanctioned/ outstanding amount(s) in any offering document, such as a DRHP, RHP
or Prospectus which will be filed with the Securities and Exchange Board of India. the Stock Exchanges, the
Registrar of Compaiies, Gujarat at Almedabad, and other regulatory authorities aid as will be made available
to prospective investors, and to any acts and deeds, including the execution of any other documents, or any other
doecument, form or instrument as may be required in connection with the Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

L. there have been no current or past violations or defaults (including cross-default) of any terms and
conditions of the loans or credit facilities availed by the Company from us, including financial covenants
and the Company is not in default and has never defaulted in repayment of any loan taken from us or
payment of interest thereon/ payment of prineipal amount and interest on due date and there has been no
rollover, re-scheduling or reslrubluring of such Joans or any event of defaull or acceleration under any Loan
Documents, except as mentioned below, and we waive all rights that we may have in case of any non-
compliance by the Company under the Loan Documents that may have occurred in the past and/or that are
currently subsisting, ncluding any defaults or cross defaults which may occur pursuant to the Actions:

Nil
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2. there is no pending or threateried litigation, dispute, notice, show-cause or attachment order by us against
the Company, or against any of the directors or promoters of the Company till date nor have we threatened
to commence any litigation or dispute against the Company or any of its directors except as mentioned
below:

Nil

0

we have not declared the Company or any of its directors or promoters as a wilful defaulter, and the
Company has never defaulted wilfully with respect to any of the facilities that it has availed, except as
mentioned below:

Nil

4, the Company and /or its directors, have not been declared as ‘fraudulent borrowers’™ in terms of the RBI
Master Direction on Frauds dated July 1, 2016, as amended and there has been no CIBIL suit filed by us
against the Company, its promoter or directors,

5. we have not, until date, issued any notices of default (including cross-default) or sought any prepayments,
accelerations in repayment, lump sum payments. amounts towards penalty or fines, or sought for conversion
of the loan amounts into Equity Shares, or withheld any disbursements, or sought termination, suspension
or cancellation of any loans or credit facilities availed by the Company from us, exercised step-in rights or
overtaken management control, or invoked any of our rights in relation to the security provided in relation
to the borrowings till date except as mentioned below:

Nil

6. the Company has complied with and is not, nor has in the past been, in breach of any of the terms, conditions,
representations, warranties and covenants in relation to the loans (including those relating to maintenance
of certain financial ratios) and no events of default or trigger events under the Loan Documents except as
mentioned below:

Nil

7 we have notissued a notice seeking enforcement of the guarantees provided in connection with the facilities
availed by the Company. and the guarantors have not defaulted in its obligations in respect of such gnarantee
excepl as mentioned below:

Nil

8. all eredit accounts maintained by the Company pursuant to the loans are regular and satisfactorily
performing and there have been no cwrrent or past defaults on account of repayment of interest or principal
or of financial covenants or of any other provision or condition of the Loan Documentation.

9. the Company has not sought moratorium from us as permitted by the Reserve Bank of India in light of the
COVID-19 pandemic, except as mentioned below:
Nil

We confirm that the undertaking by the Company of any of the Actions will not constitule an event of default
under the Loan Documents. We also hereby waive any rights under the Loan Documents including but not
limited to the right to appoint a nominee director/ director. right to convert outstanding debt into equity shares,
cross-default provisions, right to leavy foreclosure or prepayment charges in case of prepayment of loan, as
applicable, right to recall the facility, as applicable, under the Loan Documents that may be triggered as a result
of any Action or other step taken in connection with the Offer or that may have occurred in the past and/or that
are currently subsisting,
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Our consent and/or no objection given in this letter satisfies all requirements, with respect to the loans, to obtain
our consent for any of the Actions and shall supersede all covenants and conditions that may be stipulated in
any Loan Documents that the Company has entered into with us, Further, the above consent and/or no objection
shall be applicable for any future documentation (in addition to the Loan Documents) executed with the
Company in respect of any additional facilities or enhancements or renewal of existing facilities availed by the
Company from us until the completion of the Offer or the completion of the Actions, whichever is later, and
shall be deemed to be in full force unless cancelled by us in writing prior to such date, as may be required or
considered appropriate in accordance with applicable laws.

We represent thal our execution, delivery and performance of this consent hus been duly authorised by ali
necessary actions (corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Gujarat at Ahmedabad pursuant
to the provisions of the Companies Act, 2013 and the rules made thereunder, cach as amended. the Securities
and Exchange Board of India, the relevant stock exchanges for the Offer and any other regulatory or statutory
authority as required by law. The contents of this letter may be disclosed in any document relating to the Offer
including the Offer Documents, as may be required or considered appropriate in accordance with applicable
laws. This consent letter does not impose any obligation on the Company to include in any Offer Documents all
or any part of the information with respect to which consent for disclosure is being granted pursuant to this
certificate.

We also consent to the inclusion of the Loan Documents, the Application and this letter, as a part of “Mererial
Contracts and Documents for Inspection” in connection with the Offer, which will be available to the public for
inspection from the date of the filing of the RHP until the Bid/ Offer Closing Date.

We represent that our execution, delivery and performance of this consent has been duly authorized by all
neeessary actions (corporate or atherwise).

This letter can be relied on by the Company and the book running lead manager to the Offer (“BRLM™) and the
legal advisors to each of the Company and the BRLM in respect of the Offer. We hereby consent to this letter
being disclosed by the BRLM and the Company, if required (i) by reason of any law, regulation or order of a
court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in
connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation, The consent granted herein may be deemed to be in full force until the date of the listing and
commencement of trading of the Equity Shares on the Stock Exchanges, unless cancelled by us in writing prior
to such date.

We confirm that we will immediately inform the Company and the BRLM of any change to the above
information until the Equity Shares commence trading on the relevant stock exchanges pursuant to the Offer. In
the absence of any such communication, the above information should be taken as updated information until the
Equity Shares of the Company are listed and commence trading on the relevant stock exchanges pursuant to the
Offer.

We also zuthorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other
governmental/ regulatory authorities as required under any applicable laws or if requested for by any such
regulatory/ governmental authority.

We undertake to keep strictly confidential the details of the proposed Offer, your request letter and this consent.

Capitalized terms which are used but not defined herein have the same meaning as ascribed to such terms in the
Application,
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Kind regards,

Authorised Signatory

Name: Aseem Bhardwa]
Place: Mumbaj

Designation: Director & Business Head- Supply Chain Finance

Date; January 17, 2025

CccC:
Book Running Lead Manager

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel 8T Depot

Prabhadevi, Mumbai 400 025

Maharashtra, India

BUf24-25/17012025/00006/00334

and any other book running lead manager that may be appointed in relation to the Offer

Legal Counscl to the Company as to Indian Law
Trilegal

One World Centre,

10™ floor, Tower 2A & 2B,

Senapati Bapat Marg, Lower Parel

Mumbat 400 013,

India

Legal Counsel to the BRLM as to Indian Law
Bharucha & Partners

13th Floor, Free Press House,

Free Press Journal Marg, Nariman Point,
Mumbai - 400 021, India
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Appendix A
List Bank wise facilities availed & outstanding as on 30/09/2024 by the Company:
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(Rupees  Seven
Crore Iifty Lakh
only) of
Shapoorji
Pallonji Finance
Private Limited
in the Purchase
Invoice Finance
Facility
sanctioned to the
Company

St Faeility Details Outstanding Amounts Loan Documents

No.

L. Exposure of Rs. Rs. 1,21,40,925.25 Sanction Letter no.
7,50,00,000/- SPFPL/SCF/SL/23-

24/05, Dated July
21, 2023

Facility Agreement
on Purchase
Invoice Finance
dated Septeniber
27,2023

Other facility
documents
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