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We have audited the Standalone financial statements of LCC PROJECTS LIMITED (FORMERLY KNOWN AS 

LCC PROJECTS PRIVATE LIMITED) ("the Company"), which comprise the Balance Sheet as at 31st March 

2026, the Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in 

Equity for the year, Statement of Cash flows for the year then ended, and notes to the standalone Financial 

Statements, including a summary of Material Accounting Policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 ("The Act") in the 

manner so required and give a true and fair view in conformity with the Indian A..:counting Standards 

prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as . 

amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of 

the Company as at March 31, 2026, and its Profit, ·total comprehensive income, changes in equity and its 

cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 

standalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibi'lities in accordance with these requirements . 

and the Code of Ethics.' We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis our audit opinion on the Standalone Financial Statements. 

Information Other than the Financial Statements ahd Auditor's Report Thereon 

The Company's Board of Directors are responsible for the preparation and presentation of other 

information. The other information comprises the information included in the report of Board of Directors 

'V 
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Our opinion on the Standalone Ind AS financial stat~ments does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information; we are required to report that fact. We have nothing to report in this regard. 

Responsibility of the Management and those charged with the Governance for the Standalone Financial 

Statements 

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with 

respect to the presentation of these Standalone Ind AS financial statements that gives a true and fair view 

of the financial position, financial performance, including other comprehensive income, changes in equity, 

and cash flows of the company in accordance with the Indian Accounting Standard ("Ind AS") specified 

under Section 133 of the Act and other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the statement that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors are also responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intend to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of thes alone 
financial statements. ~>to~~ MALoo., 

"' 2nd lloor, b 
As part of an audit in accordance with SAs, we exercise professional judgment and mai~'(ij n•1p-ir9tessi h I 

. . . \\;;,: Paldl, " sJJ·,. , 
sk~pt1c1srn throughout the audit. ~~ {/ 
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(a) Identify and assess the risks of material misstatement of the Standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. , 

(b) Obtain an understanding of internal control relevant to the audit in order to design audit · 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place anq the operating effectiveness of such 
controls. 

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

(d) Conclude the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of . 
our auditor's report. However, future events or conditions may cause the company to cease to 
continue as a going concern. 

(e) Evaluate the overall presentation, structure and content of the Standalone financial statements, 
including the disclosures, and whether the financial !itatements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

standalone financial statements may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal . 

control that we identify· during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
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a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid standalone 

financial statements; 

b} In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
standalone financial statements have been kept by the Company so far as it appears from our 
examination of those books. 

c) The Standalon~ Balance Sheet, the Standalone Statement of Profit and Loss (including Other · 
Comprehensive Income), the Standalone Statement of Changes in Equity and the Statement of Cash 
Flow dealt with by this Report are in agreement with the books of account maintained for the 
purpose of preparation of the standalone financial statements. 

d) In our opinion, the aforesaid Standalone financial statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31st March, 2026 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 
2026 from being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexu re A". Our report expresses an unmodified opinion on the adequacy and operating . 
effectiveness of the company's internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's report in accordance with the 
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our 
information and according to the explanati?n given to us, the remuneration paid by the Company 
to the directors during the year is in accordance with the provision of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

(i) The Company has disclosed the impact of pending litigation on its financial position in its 
financial statements. Refer Note No.38 to the Standalone Financial Statement. 

( ii) 

(iii) 
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(iv) 
(a) The Management has represented that, to the best of its knowledge and belief, no funds . 

(which are material either individually or in the aggregate} have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the Company to or in any other person or entity, including foreign entity 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate 
Beneficiaries"} or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(bl The Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the 
Company from any person or entity, including foreign entity ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall, whether, 
directly or indirectly, lend or invest in othe~ persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any · 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause {i) and (ii} of Rule ll(e), as provided under (a) and (b) 
above, contain any material misstatement. 

(v) The company has not declared or paid dividend during the year, hence compliance with section 123 
of the Companies Act, 2013 is not applicable. 

(vi) Based on our examination, which included test checks, the Company has used accounting software's 
for maintaining its books of account for the financial year ended March 31, 2026, which has a 
feature of recording audit trail (edit log) facility and the same has operated throughout the year for 
all relevant transactions recorded in the software's. Further, during the course of our audit we did 
not come across any instance of the audit trail feature being tampered with and the audit trail has 
been preserved by the Company as per the statutory-requirements for the record. 

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central . 
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in "Annexure - B" a 
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

Date: August 01, 2026 
Place: Ahmedabad 

For, Surana Maloo & Co. 
Chartered Accountants 
Firm Registration Number: 112171W 

0V 
Pert Shashikant D Patel 
Part ner 
Membership No: 037671 
UDIN - 26037671HKGOML7227 
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"Annexure A" to the Independent Auditor's Report of even date on the Standalone Financial Statements 
of LCC PROJECTS LIMITED (Formerly known as LCC Projects Private Limited) 

Report on the Internal Financial Controls under Clause (f) of Sub-Section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over fina,ncial reporting of LCC PROJECTS LIMITED 
(FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED) ("the Company") as of March 31st 2026 in · 
conjunction with our audit of the standalone financial statements of the Company for the year ended on 
that date. 

Management's Responsibility for Internal Financiar Controls 

The Management of company is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our aµdit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the JCAI and the 
Standards on Auditing prescribed under Section 143(10} of the . Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgrnent, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. ~ . 

-1.;,,.~~ 0 If~ {,.:::; ('> 

We believe that the audit evidence we have obtain~d is sufficient and appropriate to provid 
I i :,a.lf.ffBtvQ,, t 

audit opinion on the Company's internal financial controls system over financial reporting. i ~atal,A'b~d-7. :.... 
',) "' ·1, ~~ 

li'cnArr.c~~ 
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A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial rep9rting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that (1} pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the 
company's assets that could have a material effect on the standalone financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the · 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and explanations given to us, the Company has, in all material 
respects, an adequate internal financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at March 3151, 2026, based on the internal 
control over financial reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

Place: Ahmedabad 
Date: August 01, 2026 

For. Surana Maloo & Co. 
Chartered Accountants 
Firm Reg.No:112171W 

Per, £!:D Patel 
Partner 

Membership No: 037671 
UDIN - 26037671HKGOML7227 
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ANNEXURE- B 
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Annexure to the Independent Auditors' Report of even date on the Financial Statements of "LCC PROJECTS 

LIMITED (FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED)" 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report 

to the Members of LCC PROJECTS LIMITED (Formerly known as LCC Projects Private Limited) of even date) 

To the best of our information and according to the explanations provided to us by the Company and the . 
books of account and records examined by us in the normal course of audit, we state that: -

{i) In respect of the Company's Property, Plant and Equipment and Intangible Assets: 
(a) 

A. The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment and relevant 
details of Right-of-use asset. 

B. The Company has maintained proper records showing full particulars of intangible 
assets. 

(bl The Property, Plant and Equipment have been physically verified during the year by the 
Management in accordance with program of physical verification, which in our opinion, 
provides for physical verification of all Property, Plant and Equipment at reasonable 
intervals having regard to size of the Company and nature of fixed assets. Based on our . 
audit and according to the information and explanations given to us, no material 
discrepancies were noticed on such verification. 

(c) Based upon the audit procedure performed and according to the records of the 
company, we report that, the title in respect of self-constructed buildings and title 
deeds of all other immovable properties (other· than properties where the company is 
lessee and the lease agreements are duly executed in favor of the lessee), disclosed in 
the financial statements included under property, plant and equipment are held ln the 
name of the company as at the balance sheet date. 

(d) According to the information and explanations given to us, we report that the 
Company has not revalued any of its Property, Plant and Equipment (including right-of­
use assets) and intangible assets during the year. Accordingly, the reporting under 
paragraph 3(i)(d) of the Order is not applicable to the Company. 

(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company as at March 31, 2026, no prnceeding has 
been initiated on or pending against the Company for holding benami property under -
the Prohibition of Benami Property Transactions Act, 1988 (as arne-r,~~016) 
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 19&?,)J.~~~ ade 
therellnder. Accordingly, the provisions stated in paragraph 3(i)(e) li!f°*1~.;i~\g,Eo,W.~ ot 
applicable to the Company. 1,._ P~1d1, A't.d-1. "' 

-P... .;,· 
... ~ ~-· 

~~oAcco~'" 
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(ii} 

(iii) 
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(a) According to the information afld explanations given to us, the inventory of have been 
physically verified by the management at regular intervals. In our opinion the coverage 
and procedure of such verification by the management is appropriate. There were no 
discrepancies of 10% or more in the aggregate for each class of inventory were noticed 
when compared with the books of account. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, during the year, the Company has been 
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from banks on 
the basis of security of current assets and immovable properties. We have been 
informed that based on discussions between the Company's management and the 
respective lenders, the Company has been filing monthly statements on mutually 
agreed basis for reporting of current assets, represented by adjusted balances of 
Ac(ounts receivables (excluding withheld balances by the respective debtors), · 
Accounts payable (excluding payables to service vendors, provisions and balance for . 
retention payable), Inventory (except Goods in Transit}, Contract assets (for 
outstanding upto three montr.s}, Advance to suppliers and Mobilization Advances. 
These statements, which have been filed by the Company are in agreement with the 
books of account of the Company for such respective months. 

(a) The Company has granted unsecured loans or advances in the nature of loans, either 
repayable on demand repayment is at the discretion of the borrowers to Companies as 
stated below. Of these, following are granted to promoters or related parties as defined 
in clause (76) of section 2 of the Companies Act, 2013: in the nature of sub-ordinated 
debt to wholly-owned subsidiaries and provided guarantee during the year. 

A. During the year the company has provided loans or advances and provided guarantee 
during the year and details of which are giv.en below: 

(~ in Million) 
Particulars Bank Guarantee Loans 
Aggregate of amount granted/ provided during the year 
and Bank Guarantees given ; 208.93 879.67 
-Subsidiary Companies and Joint Venture 
Balance outstanding as at balance sheet in respect of 

673.49 86.52 above case (including opening balance} 

B. The company has not provided advances in the nature of loans, stood guarantee or 
provided securities to any other companies, firm, Limited liability Partnership or any 
other parties. 

(b) 
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(c) Interest has not been charged and stipulations for repayment of principal amount has 
not been made against loans outstanding at the year end from the subsidiaries. In the 
absence of stipulation of repayment terms, we are not able to comment on the 
regularity of repayment of principal and payment of interest. 

_ 1_. 

(d) Since the repayment schedule for such loans is not stipulated, no loan is overdue for 
more than ninety days and accordingly reporting with respect to recovery of principal . 
and interest is not applicable. According to the information and explanations given to us 
and on the basis of our examina.tion of the records of the Company, in respect of loans 
given to Subsidiary companies, the aforesaid loans are either repayable on demand of 
the Company or repayable at the option of such Subsidiary companies. Therefore, in 
respect of aforesaid loans, there is no amount which is overdue for more than 90 days. 

(e) As per information given to us, no loan or advances in the nature of loan granted by the 
Company which has fallen due during the year, has been renewed or extended or fresh 
loans granted to settle the overdue of existing loans given to the same parties. 

(f) As per information given to us, the Company has granted loans or advances in the 
nature of loans repayable on demand and without specifying any terms or period of 
repayment as mentioned below: 

Particulars 
. 

Loan Granted 
(~ in Million} 

Aggregate amount of loans granted where agreement does not 86.52 
specify any terms or period of repayment granted during the year 
Percentage of Loans/ Advances ·granted during the year in nature of 100% 
loans to the total loans granted during the year(%) 

(iv) In our opinion, and according to the information and explanations given to us, the Company 

is engaged in providing infrastructural facilities as specified in schedule VI of the Act and 

accordingly, the provisions of Section 186, except sub section (1), of the Act are not 

applicable to the Company. In our opinion, and according to the information and 

explanations given to us, the Company has complied with the provisions of Section 185 and 

186(1) of the Companies Act, 2013 in respect of the Joans and investments made by it. 

(v) According to the information and explanations given to us the Company has not accepted 
deposits (including deemed deposits) from the public within the meaning of Sections 73 to 76 . 
of the Act, and the rules framed there under. Therefore, the reporting requirements of 
paragraph 3(v) of the Order, is not applicable to the Company. 

(vi) We have broadly reviewed the cost.- records maintained by the Company pursuant to the 
Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central 
Government under Section 148 (1) of the Act and are of the opinion, that prima fade, the 
prescribed cost records have been made and maintained. However, we have not made a 
detailed examination of such records with a view to determine whether they ~ ~ . ~ te or 
complete. t~~ 0 re 

_,t.,j 2Mfloo, · -~~ 
~ Aabs~cang• Com. ·• 
~ Palw,,n.~.1 . .J.. .:/, 
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SURANA MALOO & CO. 
CHARTERED ACCOUNTANTS 
Web : www.suranamaloo.com 

(vii) In respect of statutory dues: 

2nd Floor, Aakashganga Complex, 
Parimal Under Bridge, 

Near Suvidha Shopping Centre, 
Paldi, Ahmedabad • 380007 

E·mail:vidhansurana@suranamaloo.com 
Ph.: 079-26651777, 26651778 

(a) According to the information and explanations given to us and records produced before us, 

the company is generally regular in depositing undisputed statutory dues including Provident 

Fund (PF), Employees' State Insurance (ESIC), Professional Tax, income-tax, duty of customs, 

cess, goods & service tax and any other statutory dues to the appropriate authorities though 

there have been few delays in case of goods and service tax and tax deducted at source. 

According to the information and explanations given to us, no undisputed amounts payable in 

respect of provident fund, income tax, cess and other material statutory dues were in arrears 

as at March 31, 2026, for a period of more than six months from the date they became 

payable. 

(b) According to the information given to us and documents submitted to us, we report that 
statutory due referred to in sub-clause (a) above which have not been deposited as on March 
31, 2026, on account of disputes are given below: 

(:( in Million) 

Name of the 
Amount of Amount under 

Demand 
Period to which the Forum where the dispute is 

Statute 
Dispute 

amount relates pending 
raised Deposited 

Income Tax 24.14 
AV 2018-19 relevant National Faceless Appeal 

-
to FY 2017-18 Centre, Delhi 

Income Tax 17.69 
A.Y.2019-20 relevant National Faceless Appeal 

-
to FY 2018-19 Centre, Delhi 

Income Tax 23.37 -
AV 2020-21 relevant 

to FY 2019-20 
OCIT, AHMEDABAD 

Goods & Service 
10.24 

AC/DC of CGST And Excise 

Tax 
0.51 FY 20-21 to 21-22 

(M.P) 

Goods & Service The Commissioner {Appeals) 
1.50 0.08 F.Y. 2018-19 

Tax of CGST (Rajasthan) 

Goods & Service The Joint Commissioner 
17.03 0.79 FY 17-18 to FY 19-20 

Tax (Appeals) of CGST (Rajasthan) 

Goods & Service 

Tax 
3.81 0.12 FY 17-18 DC of SGST, {Rajasthan) 

Goods & Service 

Tax 
4.69 0.17 FY 18-19 DC of SGST, ( Rajasthan) 

Goods & Service The Commissioner (Appeals) 
2.28 0.11 FY 17-18 

Tax of CGST {Rajasthan) 

Goods & Service Commissioner Appeal of SGST 
3.41 3.41 FY 2025-26 

Tax (Gujarat) 

I " .... , u 
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SURANA MALOO & CO. 2nd Floor, Aakashganga Complex, 
Parimal Under Bridge, 

Near Suvidha Shopping Centre, 
Paldi, Ahmedabad • 380007 

E·mail:vidhansurana@suranamaloo.com 

CHARTERED ACCOUNTANTS 
Web : www.suranamaloo.com 

Ph.: 079-26651777, 26651778 

(viii) According to the information and explanation given to us, there were no transactions relating . 
to previously unrecorded income that have been surrendered or disclosed as income during 
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 

(ix) According to the information and explanation given to us, 

(a) In our opinion and according to the information and explanations given to us, the 

Company has not defaulted in repayment of loans or borrowings or in payment of 

interest thereon to any lender during the year. 

(b) According to the information and explanations given to us and on the basis of our audit 

procedures, we report that the Company has not been declared wilful defaulter by any 

bank or financial institution or government or any government authority. 

(c) To the best of our knowledge and belief and as per the information and explanations 

given to us by the management, in our opinion, the Company has applied term loan for 

the purpose for which the loans were obtained. 

(d} According to the information and explanations given to us, and the procedures . 

performed by us, and on an overall examination of the standalone financial statements 

of the Company, we report that 110 funds raised on short-term basis have been used for 

long term purposes by the Company. 

(e) According to the information explanation given to us and on an overall examination of 

the standalone financial statements of the Company, we report that the Company has 

not taken any funds from an any entity or person on account of or to meet the 

obligations of its subsidiaries, associates or jointly controlled operations. 

(x) According to the information and explanations given to us and procedures performed by us, 
we report that the Company has not raised Joans during the year on the pledge of securities 
held in its subsidiaries, jointly controlled operations or associate companies, hence the 
requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company. 

{xi} 

(a) The ~ompany has not raised moneys by way of initial public offer or further public offer · 
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of . 
the Order is not applicable. 

(b) The Company has not made any preferential allotment or private placement of shares 
/fully or partially or optionally convertible debentures during the year under audit and 
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the 
Company. 

(a) 

Branch : 711, Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, University Road, 
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SURANA MALOO & CO. 2nd Floor, Aakashganga Complex, 
Parimal Under Bridge, 

Near Suvidha Shopping Centre, 
Paldi, Ahmedabad • 380007 

E-mail:vidhansurana@suranamaloo.com 
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CHARTERED ACCOUNTANTS 
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(b) According to the information available with us, no report under sub-section (12) of 
section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during 
the year and up to the date of this report. 

(c) As represented to us by the Management, there were no whistle blower complaints 
received by the Company during the year and hence reporting under clause 3(xi)(c) of 
the Order is not applicable. 

(xii) The Company is not a Nidhi Company. Accordingly, clause 3 (xii) (a) to 3 (xii) (c) of the Order · 
are not applicable 

(xiii) As per information and explanation given to us and on the basis of our examination of the 
records of the Company, all the trlnsactions with related parties are in compliance with 
section 177 and 188 of Companies Act 2013, wherever applicable, and all the details have 
been disclosed in Standalone Financial Statements as required by the applicable Indian 
Accounting Standards. 

{><iv) 
(a) In our opinion and based on our examination the Company has an adequ2te internal 

audit system commensurate with the size and the nature of its business. 

(b) We have considered, the internal audit report of internal auditor for the year under 
audit, issued to the Company during the year and till date, in determining the nature, 
timing and extent of our audit procedures .. 

{xv) As per information and explanation given to us, during the year the Company has not entered 
into any non-cash transactions with it's, Directors or persons connected with its directors. 
and hence provisions of section 192. of the Companies Act, 2013 are not applicable to the 

{xvi) 

~m~~· . 

(a) According to the information given to us, the Company is not required to be registered 
under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3 (xvi) (a), 
(b) and (c) of the Order is not applicable to the Company. 

(b) The Group does not have any CIC as part of group and accordingly reporting under 
clause (xvi)(d) of the Order is not applicable. 

{xvii) As per information available with us, the Company has not incurred cash losses during the 
financial year covered by our audit and the immediately preceding financial year. 

{xviii) 
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{><ix} On the basis of the financial ratios, ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements and our knowledge of the Board of Direc!ors and Management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit report indicating that Company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to the future viability 
of the Company. We further state that our reporting is based on the facts up to the date of 
the audit report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by the 
Company as and when they fall due. 

(x><) 

(a} There are no unspent amounts towards Corporate Social Responsibility (CSR) in respect 
of projects other than ongoing projects requiring a transfer to a Fund specified in · 
Schedule VII to the Companies Act in compliance with second proviso to sub-section (S) 

of Section 135 of the said Act. Accordingly, reporting under this clause is not applicable. 

{b) According to the information available with us, the company has transferred amount 
remaining unspent under sub-section (5) of Section 135 to the Companies Act, in 
respect of ongoing projects in compliance with the provision of sub section (6) of 
section 135 of the said act. 

(xxi} The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of 
standalone financial statements. Accordingly, no comment in respect of the said Clause has 
been included in the report. 

Date: August 01, 2026 
Place: Ahmedabad 

For, Surana Maloo & Co. 
Chartered Accountants 
Firm Regist rat ion Number: 112171W 

Pei~::t D Patel 
Partner 
Membership No: 037671 
UDIN - 26037671HKGOML7227 
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lCC ProJecu Umited !Formerlv Known as LCC Projects Private Limited) 
(IN: U4SS006.12017PLC100301 

Standalone. Balance Sheet as at March 31 2026 

·p,anftulars 

I. ASSETS 

1 Non-current assets 
(•) Property, Pia nt and equipment 
(bl Capital work-in-progress 
(c) Investment Property 

(d) Other Intangible assets 
(el Financial Assets 

(i) Investments 
fii) Other Non-1:urrent financial assets 

liii) Deferred tax assets (Net) 
(f) Other non-current assets 
Total Nan-current Assets 

2 Current assets 
faj Inventories 

lb) Financial Assets 
Ii) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Sank balances other than (ii) above 
(iv) loans 
iv) Other current flnancial a$$ets 

(cl Current tax assets (Net) 
(d) Other current assets 

Total Current assets 

Total Assets 

II. eQUITY AND LIA81LTTIES 

1 equity 

(•I Equity share capital 
lb) Other Equity 
Total Equlty 

2 Uabilities 
Non-turrent llablntle, 
(a) Financial Uablllties 

(i) Borrowings 

liiJ Other non-cutTent financial liabilities 
(b} Deferred tax liablllties (Net) 
Total Nan-ament llablllties 

3 Cur,ent liabilities 

l•l Financ:lal llablllties 

fi) Borrowings 
(ii) Trade payables 

(Al Total outstanding dues of Micro enterprises and Small 
Enterprises. 

(8) Total outstanding dues of creditors other than micro 
enterprises and small enterpri.s~s. 

(iii) Other current flnancial llabilitles 
(b) Other current liabilities 
(cJ Provision$ 
ldJ Current tax liabilities {Net) 
Total Current llabillties 

Total Uabilitles 

Total Equity and Uabllltles 

Material Acd 1un!f~g-Pollcf6 

As per our report of even date 

For Surana Maloo & Co. 

Chartered Accountants 

µlace, Ahmedabad 
Date : Aug 01, 2026 

All Amourlts ore Int Miiiions unless otherwise stat-,d 

Asat As-at 
Note No. 

March3l, .2026 Ma•ch 31,.Q02S 

s 1,722.44 1,414.38 

5 338.00 
6 206.07 -
5 85.18 6.38 

7 103.85 66.37 
8 1,119.11 1,198.21 

9 16.14 -
10 100.89 68.55 

3,35).67 3,~ 

11 2,454.00 1,982.75 

12 4,713.22 2,776.20 

13 1,423.03 459.79 

13(a) 2,798.48 2,052.34 

13(b) 86.52 91.98 
14 2,738.90 799.83 
15 57.Sl 
16 6,233.48 5,226.71 

20A47.63 U,449.10 ' 

23,801.29' 16,540,!19 

17 1.360.00 1,360.00 

18 7,3915.SS 4,643.Sl 
8,7,56.58 6,003$1 

19 594.14 738.10 

20 531.32 604.05 
9 - 9.05 

.L,125:47 A,351.19 

21 7,934.13 6,632.37 
22 

474.98 72.06 

1,919.2.5 481.83 

23 2,673.74 757.45 

24 893.89 1,231.22 

2S 21.26 11.36 
15 2.00 -

13;9i9.24 9,186.29 

lS,044.7.1 ,10;537,48 

23,$01.i!I .16;540.99 

Notel,to 4 

For and Behalf of the Board of Directors 
LCC Projects limited !Formerly Known as LCC Projects Private 

Umlted) 

CIN: U45500GJ2017PLC).003(1 

Aqan~ 

Chairman and Managing Director 

DIN: 7794S82 

Ml!\i~:1~ 
Chre;;,~:t:i:~ 

PAN: AZFPJ602ll 

Manag)ng Director 

·~ 
Gayatrl Desai 

Company Secretary & 

Compllante Officer 

M.No.A60858 

~lace : Ahmeclabad 
Date : Aug 01. 2026 



LCC Projects Limited {Formerly Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ2017PLC100301 Alt Amounts are in f Millions unless otherwise stated 

di f fj d Stan a one Statement o Pro 1t an h Loss or t d d e vearen e on March 31, 2026 

Particulars 
Note For the year ended For the year ended 

No. March 31 2026 March 31 2025 

I Revenue from Operations 26 34,571.83 28,621.53 

II Other Income 27 432.54 253.89 
Ill Total Income {1+11) 35,004.38 28,875.42 

IV Expenses 

Construction Expenses 28 28,331.30 23,593.61 
Employee Benefits Expenses 29 1,263.81 1,075.33 
Fina nee costs 30 934.33 798.30 
Depreciation and Amortization Expenses 5&6 441.93 263.72 
Other Expenses 31 377.74 257.77 
Total Expenses 31,349.11 25,988.73 

IV Profit Before Exceptional Item and Tax (Ill-IV) 3,655.26 2,886.69 

v Exceptional Item 36 8.23 -
VI Profit Before Tax (IV-V) 3,647.04 2,886.69 

VII Tax expense: 

Current Tax 884.11 726.70 
(Excess) I Short provision of earlier periods 35.51 (0.23) 

Deferred Tax {25.30) (36.98) 

894.31 689.49 
VIII Profit After Tax (VI-VII) 2,752.72 2,197.20 

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss 

Remeasurements of defined benefit liability/ (asset) 

Income tax related to above items 

IX Other comprehensive income (Net of taxes) 

x Total comprehensive income for the Year (VIII-IX) 

XI Earnings per equity share (EPS) 

Profit attributable to equity shareholders 

Nominal value of equity share 

Basic Earning per Share (EPS) 

Diluted Earning per Share (EPS) 
Material Accounting Policies 

As per our report of even date 

For surana Maloo & Co. 

Chartered Accountants 

Firm Registration Number: .0~12171 W 

. 

(0.46) 3.29 
0.12 (0.83) 

(0.35) 2.46 

2,753.07 2,194.74 

2,752.72 2,197.20 

s s 
37 10.12 8.08 
37 10.12 8.08 

Note 1 to 4 

For and Behalf of the 8oard of Directors 

LCC Projects Limited (Formerly Known as LCC Projects 

Private Limited) 

~ .""' U4SSOOGJ2011J>LC1l,' 

Arjan Suja Rabari Laljibhai Arjanbhai Ahi~ t.: Chairman and Managing Director 

DIN:7794582 

Managing Director 

DIN: 7794599 

Partner 

Membership No.: 037671 

i'lil(e. Alum,JiJLilJ 

Date : Aug 01, 2026 

Artibaes!atsinh 
Ch;~;;;tancial O 

PAN: AZFPJ6021L 

Gayatri Desai 

company Secretary & Compliance Officer 

M.No.A60858 

Place: Ahmedabad 

Date : Aug 01, 2026 



lCC Projects Limited (Formerly Known as lCC Projects Private limited) 

CIN: U4S500GJ2017PLC100301 

Standalone Cash Flow Statement for the year ended March 31, 2026 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 

P,ofit before tall 

Adjustment for: 

Depreciation anci Amortisation Expense 

finance cost 

(Profit)/ Loss on Sale of Items of Property, Plant and Equipment (net) 

Interest income on FORS 

Provision for I (write back) of Expected Credit loss (net) 

Profit ftom associate and joint ventures 

Fair valuation adjustment on secu,ity and other deposits (net) 

Interest income on Retention monies 

Rental income on Investment properties 

(Gain)/loss on Foreign Exchange rates 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Adjustment for Working Capital Changes: 

Changes in Inventories 

Changes in Trade Receivables 

Changes in financial Assets and Other Assets 

Changes in Financial liabilities and Other Payables 

CASH GENERATED FROM OPERATIONS 

Direct Taxes paid (Net) 

NET CASH FROM OPERA TING ACTlVITIES 

B CASH FlOW FROM INVESTING ACTIVITIES: 

Purchase of Property Plant and Equipment, Intangible Assets including 

Capital Work in Progress and Capital Advances 

Purchase of Intangible asset 

Purchase of Investment Properties 

Sale of Items of Property Plant and Equipment 

Rental income on investment properties 

Investment in Subsidiaries and JV (made)/ sold 

Loans to related parties 

Interest income on FORs 

Changes in FDRs other than Cash and Cash Equivalents 

NET CASH USED IN INVESTING ACTIVITIES 

c CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from I (Repayments of) long term borrowings 

Proceeds I (Repayments) from short term borrowings 

Interest and other borrowing cost 

NET CASH GENERATED FROM/ {USED IN) FINANCING ACTIVITIES 

NET INCREASE/ (DECREASE} IN CASH AND CASH EQUIVALENTS 

OPENING BALANCE· CASH AND CASH EQUIVALENT 

CLOSING BALANCE· CASH AND CASH EQUIVALENT 

Notes to the cash Flow SUtement 

All Amounts are in '!' Millions unless otherwise st{Jted 

For the year ended For the year e11ded 

March 312026 March 31 2025 

3,647.04 2,886.69 

441.93 263.72 

928.76 719.87 

(0.38) 0.19 

(199.66) (157.62) 

(4.26) 24.65 

(36.30) (18.45) 

(112.05) 18.30 

(45.06) (8.84) 

(18.52) 

0,03 -
4,601.52 3,728.53 

(471.25) (635.25) 

(l,932.76) (1,177.02) 

(2,569.58) (1,924.55) 

3.492.92 3.80 

3,120.86 (4.50) 

(958.02) (1,109.49) 

2,162.83 (1,113.98) 

(412.54) (746.39) 

(87.81) (9.57) 

(215.22) -
6.33 2.78 

18.52 

(1.18) 60.34 

5.46 2.34 

205.68 162.04 

1947.89) (587.81) 

11,428.64) (1.116.28) 

(143.95) 286.14 

1,301.76 2,958.51 

(928.76) (719.87) 

229.05 2,524.78 

963.24 294.52 

459.79 165.27 

1,423,03 459.79 

1. The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS)· 7 "Statement 

of Cash Flows". 

2 C h d h as an cas eauivalent cofTlJ)rises o : 

Particulars 
For the year ended For the year ended 

March 31 2026 March 312025° 

Balances with banks: 

• Current Accounts 120.44 68.30 

• Cash credit account 957.54 136.89 

• Digital Wallet 0.05 0.18 

• Deposits with original maturity of less than three months 344.05 252.40 

Cashon hand 0.96 2.02 

cash and cash eaulvalents in Restated Standalone Statement of cash flow 1.423.03 459.79 

Material Accounting Policies Note 1 to4 



lCC Projects limited (Formerlv Known as LCC Projects Prlwte Limited) 

CIN: U4SSOOGJ2017PLC100301 
All Amounts are in ~ Miiiions unless otherwise stDted 

Standalone Cash Flow Statement for the year ended March 31, 2026 

3. Disclosure under pm1144A as set out in Ind AS 7 on Statement of Cash Flows under The Companies (Indian Accounting Standard) Rules, 2017 (as 

ameoded) Is given as be low. 

Particulars 

Borrowings-Non Current 
Borrowings-Current 

Interest and other finance cost accrued but not due 

Pa rticulars 

Borrowings-Non Current 

Borrowings-Current 
Interest and other finance cost accrued but not due 

As per our report of even date 
For Surana Maloo & Co. 

Place: Ahmedabad 

Date : Aug O 1, 2026 

As-at 
Gash Flows Other Adjustme-nt 

'As at 
-1st Apri!, 2025 March'31, 2026 

738.10 (143.95) - 594.14 
6,632.37 1,301.76 - 7,934.13 

9.66 (928.76) 932.39 13.28 

Asat 
Cash Flows ·O.ther,',\djustrnent 

As;it 
lst April, 2024 March 31, 2025 

451.95 286.14 - -738.10 
3,673.86 2,958.51 . 6,632.37 

4.95 {719.87) 724.58 9.66 

For and Behalf of the Board of Directors 
lCC Projects Limited {Fonnerlv Known as LCC P~·cts· P. te Limited) 

ON,U'5SOOGJ2'l7PlC1003~ 

Arja, ' "~· <aQlb ... ;A,ja,bha;Ahl• 
Chairman and Managing Director Managing Director 

DIN: 77!4582 DIN: 7794599 

,ro,~ 
ChietF:~:Iia l Officer 

PAN: AZFPJ6021L 

~ 
Gayatri Desai 

Company Secretary & Complian" Officer 
M.No.A608S8 

Place: Ahmedabad 

Date : Aug 01, 2026 



LCC Projects Limited {Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 

Standalone Statement of Changes in Equity 

A. Equity Share Capital 

Particulars 

Equity shares of Rs.S each issued, subscribed and fully paid 

Balance as at April 1, 2025 

Changes in equity share capital during the year 

Balance as at March 31, 2026 

Particulars 

Equity shares of Rs.S each issued, subscribed and fully paid 

Balance as at April 1, 2024 

Changes in equity share capital during the year 

Balance as at March 31, 2025 

B. Other equity 

Particulars 

Balance as at April 1, 2024 

Profit for the year 

Issuance of Bonus Shares 

Remeasurement of defined benefit obligation (net of taxes) 

Balance at the end of the year March 31, 2025 

Profit for the year 

Issuance of Bonus Shares 

Remeasurement of defined benefit obligation (net of taxes) 

Balance at the end of the year March 31, 2026 

Material Accounting Policies 

As per our report of even date 

For Surana Maloo & Co. 

Chartered Accountants 

Firm Registration Number: 0112171 W 

.t.:.., 
Partner 

Membership No.: 037671 

Place: Ahmedabad 

Date : Aug 01, 2026 

All Amounts are in if Millions unless otherwise stated 

Note No. No. of Shares Amount 

17 27.20,00,000 1,360.00 

- -
27,20,00,000 1,360.00 

Note No. No. of Shares Amount 

16 3,40,00,000 170.00 

23,80,00,000 1,190.00 

27,20,00,000 1,360.00 

Reserves and Surplus 

Retained Earnings 
Other Comprehensive 

Total 
Income 

3.471.57 (2.80) 3,468.77 

2,197.20 - 2,197.20 
(1,020.00) - (1,020.00) 

- (2.46) (2.46) 

4,648.77 (S.26) 4,643.51 
2.752.72 - 2,752.72 

- - -
- 0.35 0.35 

7,401.49 (4.91) 7,396.58 

Notel to4 

For and Behalf of the Board of Directors 

LCC Projects limited (Formerly Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ2017PLC100301 

Arjan Suja Rabari 

Chairman and Managing Director 

DIN: 7794582 

Art~~~· 

Chief Financial Officer 

PAN: AZFPJ6021L 

Laljlb&.:..bhal Ahl, 
Managing Director 

DIN: 7794599 

Gayatri Desai 
Company Secretary & Compliance 

Officer 

M.No.A60858 

Place: Ahmedabad 

Date : Aug 01, 2026 



Mate1·ial Accounting Policies to Notes to the Standalone Financial Statements 

1. CORPORATE INFORMATION 

LCC Projects Limited {formerly known as LCC Projects Private Limited) ('the Company'), 
incorporated on 28th December, 2017 under the provisions of Companies Act 2013. Thereafter, the 
name of our Company was changed from 'LCC Projects Private Limited' to 'LCC Projects Limited' 
consequent to conversion of our Company from private to public company having CIN: 
U45500GJ2017PLC100301. The registered office situated at LCC Corporate House, B/S GTPL House, 
Sindhu Bhavan Road, Bodakdev, Ahmedabad- 380054. 

The company is engaged in the business of designing, construction, and operation and maintenance 
of roads and highways, bridges, irrigation and mining projects, construction of commercial 
buildings, and other ancillary services like toll collection, operation and maintenance of highways. 
This includes Water and Wastewater Treatment Plants (WWTPs). WWTPs include Sewage 
Treatment Plants {STPs), Common Effluent Treatment Plants {CETPs), along with Sewerage 
Networks, Water Treatment Plants (WTPs) and Water Supply Scheme Projects (WSSPs). 

2. BASIS OF PREPARATION OF STANDALONE FINANCIAL STATEMENT 

a. Statement of compliance and basis for preparation 

The Company's standalone financial statements ('financial statements') have been prepared in 

accordance with the provisions of the Companies Act, 2013 and the Indian Accounting Standards 

(Ind AS) notified under the Companies {Indian Accounting Standards) Rules, 2015 read with Section 

133 of the Companies Act, 2013 (as amended). 

The Standalone financial statements have been prepared on a historical cost basis, except for: 

• Certain financial assets and financial liabilities measured at fair value {refer accounting 
policy regarding financial instruments); 

• defined benefit plans - plan assets measured at fair value 

The financial statements were authorized for issue in accordance with a resolution of the directors 
on August 01, 2026. 

a) Standalone Financial Statements have been prepared on the historical cost convention, except 
for certain financial instruments that are measured at fair value at the end of each reporting 
period in accordance with Ind AS. 

b. Functional and Presentation Currency 

These Standalone Financial Statements are presented in Indian Rupees (~), which is also the 
functional currency. All amounts have been rounded off to the nearest Million, except per share 
data, face value of equity shares and expressly stated otherwise. 

3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS 

The application of the Company's material accounting policies in the preparation of the Standalone 
financial statements requires management to make judgements, estimates and assumptions that 
affect the reported amounts of revenues, expenses, assets and liabilities, accompanying disclosures 

~A~ and disclosures of contingent liabilities. Estimates and underlying assumptions are re~· ;~~ 
«·~ "' ~<.f'-. ongoing basis and any revisions thereto are recognized prospectively. Actual result ~ 

;:·AJ: ,2;,·.~.;:0;:1co,,C: these estimates which could result in outcomes that require a material adjustm ,_.._ 
'~ r-a1~;.1. ~-0-1. r;: amount of assets or liabilities affected in future periods. g 
~ $ ~ 
~~u l\r v~ >' -~-~ 



Material Accounting Policies to Notes to the Standalone Financial Statements 

a. Current versusNon-Current Classification 
Any asset or liability is classified as current if it satisfies any of the following conditions: 
An asset is treated as current when it is: 

i. The asset is expected to be realized in the Company's normal operating cycle; 
ii. Held primarily for the purpose of trading; 
iii. The asset is expected to be realized within twelve months after the reporting period; 
iv. The asset is cash or cash equivalent unless it is restricted from being exchanged or used 

to settle a liability for at least twelve months after the reporting date; 
All other assets are classified as non-current. 

A liability is current when: 
i. In the case of a liability, the Company does not have an unconditional right to defer 

settlement of the liability for at least twelve months after the reporting date. 
ii. It is held primarily for the purpose of trading 
iii. It is due to be settled within twelve months after the reporting period, or 
iv. There is no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period 
All other liabilities are classified as non-current. 

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are 
classified as non-current assets and liabilities. 

Operating cycle 
For the purpose of current/non-current classification of assets and liabilities, the Company has 
ascertained its normal operating cycle as twelve months. This is based on the nature of services and 
the time between the acquisition of assets or inventories for processing and their realization in cash 
and cash equivalents. 

b. Key Sources of estimation uncertainties 

The key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts 
of assets and liabilities within the next financial year, are described in the below mentioned notes 

• Property, Plant and Equipment and Intangible Assets 

Useful lives of tangible and intangible assets are based on the life prescribed in Schedule II of the 
Companies Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule 
11, they are based on technical estimates and advice, taking into account the nature, estimated 
usage and operating conditions of the asset. Component Accounting is based on the management's 
best estimate of separately identifiable components of the asset. 

• Fair value measurement of financial instruments 

In estimating the fair value of financial assets and financial liabilities, the Company uses market 
observable data to the extent available. Where such Level 1 inputs are not available, the Company 
establishes appropriate valuation techniques and inputs to the model. The inputs to these models 
are taken from observable markets where possible, but where this is not feasib e of 
judgement is required in establishing fair values. Judgements include considerati !( ch 
as liquidity risk, credit risk and volatility. Changes in assumptions about these s could t 
the reported fair value of financia I instruments. 
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• Revenue Reorganization 
The key assumptions concerning future and other key sources of estimating uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts 
of assets and liabilities within the next financial year, are described below. The Company based its 
assumptions and estimates on parameters available when the financial statements were prepared. 
Existing circumstances and assumptions about future developments, however, may change due to 
market changes or circumstances arising that are beyond the control of the Company. Such changes 
are reflected in the assumptions when they occur. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised prospectively. 

• Defined benefit plans 
The cost of the defined benefit plan and the present value of the obligation are determined using 
actuarial valuations. An actuarial valuation involves making various assumptions that may differ 
from actual developments in the future. These include the determination of the discount rate, 
future salary increases and mortality rates. Due to the complexities involved in the valuation and its 
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. 
All assumptions are reviewed at each reporting date. 

Information about the various estimates and assumptions made in determining the present value of 
defined benefit obligations are disclosed in Note 34. 

• Current/ Deferred Tax Expense 
Significant management judgement is required to determine the amounts of current taxes, deferred 
taxes and tax credits that can be recognised, based upon the likely timing and the level of future 
taxable profits together with future tax planning strategies. 

4. MATERIAL ACCOUNTING POLICIES 

a. Property, Plant and Equipment 
• Recognition and Measurement 

Property, Plant and Equipment are measured at cost of acquisition or construction less accumulated 
depreciation and accumulated impairment losses, if any. Cost includes purchase price, non­
refundable taxes and duties and all other costs attributable to bringing the asset to its working 
condition for intended use and estimated costs of dismantling and removing items and restoring 
the site on which it is located. Financing costs relating to borrowing funds attributable to acquisition 
of Property, Plant and Equipment are also included, for the period till such asset is put to use. 

Subsequent expenditure relating to Property, Plant and Equipment is capitalized only when it is 
probable that future economic benefits associated with the item will flow to the Company and the 
cost of the item can be measured reliably. When significant parts of plant and equipment are 
required to be replaced at intervals, the Company depreciates them separately based on their 
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the 
carrying amount of the plant and equipment as a replacement if the recognition criteria are 
satisfied. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as 
incurred. 

Spare parts and servicing equipment are recognized as property, plant and equip 
the definition property, plant and equipment and are expected to be used for m 
All other items of spares and servicing equipment are classified as item of invento 
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Property, Plant and Equipment not ready for its intended use on the reporting date is disclosed as 
Capital Work-in-Progress and carried at cost net of accumulated impairment loss, if any, comprising 
of directly attributable costs and related incidental expenses. 

• Depreciation 
Depreciation is provided on a pro-rata basis on the written down value (WDV) over the estimated 
useful lives of the assets, based on technical evaluation done by management's expert, which are 
higher than those specified by Schedule II to the Companies Act, 2013, in order to reflect the actual 
usage of the assets. The useful life, residual value and the depreciation method are reviewed at 
least at each financial year end. If the expectations differ from previous estimates, the changes are 
accounted for prospectively as a change in accounting estimate. 

The management estimates useful lives of the tangible fixed assets as follows: 
. I 

Category of Useful Life as 
Useful life 

Sub-category of assets adopted by the 
assets per Schedule II 

Company 
Buildings Office and Factory Building 60 60 

Concreting, Crushing, Pilling 12 12 
Equipment 

Plant and Earth Moving equipment 9 9 
Machinery Cranes with capacity of More than 15 15 

60 Tone 
Cranes with capacity of Less than 60 9 9 
Tone 

Motor buses, motor lorries and 8 8 
motor cars other than those used in 

Vehicles a business of running them on hire 
Motor cycles, scooter and other 10 10 
mopeds 

Office 
Office equipments 

5 5 
equipments 

Furniture and 
Furniture and Fixture 

10 10 
Fixture 

Data processing End user devices 3 3 
equipment Server 6 6 

• Derecognition 
Carrying amount of Property, Plant and Equipment is derecognized upon disposal or when no future 
economic benefits are expected to arise from the continued use of the asset. Gain or loss arising on 
the disposal or retirement of an item of Property, Plant and Equipment is determined as the 
difference between the sales proceeds and the carrying amount of the asset and is recognized in 
profit or loss. 

b. Intangible Assets 

• Recognition and Measurement 
Intangible assets are recognized when it is probable that future economic benefits attributable to 
the assets will flow to the Company and the cost of the asset can be measured reliably. Such 
Intangible Assets acquired by the Company are measured at cost less accumulated amo · · n and 
any accumulated impairment losses. Cost includes expenditure that is directly at ltEt t he 

acquisition and installation of such assets. q_o~.· 
c., ~ 

~ ' * 
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• Amortization 
Amortization on software has been provided on the written down value method, as per the useful 
lives specified in Schedule II to the Companies Act, 2013. The estimated useful lives of Intangible 
assets are as under: 

Category of assets Sub-category of assets 
Useful Life as per Useful life adopted 

Schedule If by the Company 

Software 
Server and Network - SAP 6 6 
Computer Software 10 10 

• Derecognition 
An intangible asset is derecognized on disposal, or when no future economic benefits are expected 
from use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as 
the difference between the net disposal proceeds and the carrying amount of the asset, are 
recognised in profit or loss when the asset is derecognized. 

Impairment of Tangible and Intangible Assets 
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and 
intangible assets to determine whether there is any indication that those assets have suffered an 
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in 
order to determine the extent of the impairment loss (if any). When it is not possible to estimate 
the recoverable amount of an individual asset, the Company estimates the recoverable amount of 
the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of 
allocation can be identified, corporate assets are also allocated to individual cash-generating units, 
or otherwise they are allocated to the smallest group of cash-generating units for which a 
reasonable and consistent allocation basis can be identified. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are 
tested for impairment at least annually, and whenever there is an indication that the asset may be 
impaired. 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing 
value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset for which the estimates of future cash flows have not been adjusted. If the 
recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable 
amount. An impairment loss is recognised immediately in profit or loss. When an impairment loss 
subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to 
the revised estimate of its recoverable amount, but so that the increased carrying amount does not 
exceed the carrying amount that would have been determined had no impairment loss been 
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is 

· recognised immediately in profit or loss. 

c. Inventories 
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Net realizable value is the estimated selling price in the ordinary course of business, less the 
estimated costs of completion and the estimated costs necessary to complete the contract. 
cation and condition. 

d. Foreign Currency Transactions 

Foreign currency transactions are translated into the functional currency using the exchange rates 
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of 
such transactions and from the translation of monetary assets and liabilities denominated in foreign 
currencies at year end exchange rates are generally recognized in Standalone Statement of profit 
and loss. 

e. Joint Arrangements 

Under Ind AS 111 Joint arrangements, investments in joint arrangements are classified as either 
joint operations or joint ventures. The classification depends on the contractual rights and 
obligations of each investor, rather than the legal structure of the joint arrangement. The Company 
has joint operations. 

Joint Operations 

The company recognizes its direct right to the assets, liabilities, revenues and expenses of joint 
operations and its share of any jointly held or incurred assets, liabilities, revenues and expenses. 
These have been incorporated in the financial statements under the appropriate headings. 

f. Borrowing Costs 

Borrowing costs that are directly attributable to the acquisition, construction or production of a 
qualifying asset are capitalized during the period of time that is required to complete and prepare 
the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial 
period of time to get ready for their intended use or sale. Other borrowing costs are charged to 
Statement of Profit and Loss in the period in which they are incurred. 

g. Revenue Recognition 

Revenue from contracts with customers is recognised when control of the goods or services are 
transferred to the customer at an amount that reflects the consideration to which the Company 
expects to be entitled in exchange for those goods or services. The Company has generally 
concluded that it is the principal in its revenue arrangements because it typically controls the goods 
or services before transferring them to the customer. 

The Company derives revenue principally from following streams: 

• Construction contracts 
• Sale of Services (Operation and Maintenance contracts). 
• Sale of Goods 

• Other Income 

• Revenue from construction contracts 
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The stage of completion is measured by Output method i.e. the proportion that costs incurred to 
date bear to the estimated total costs of a contract. The percentage-of-completion method (an 
input method) is the most faithful depiction of the company's performance because it directly 
measures the value of the services transferred to the customer. Changes to total estimated contract 
costs, if any, are recognised in the period in which they are determined as assessed at the contract 
level. If the consideration in the contract includes price variation clause or there are amendments in 
contracts, the Company estimates the amount of consideration to which it will be entitled in 
exchange for work performed. 

Due to the nature of the work required to be performed on many of the performance obligations, 
the estimation of total revenue and cost of completion is complex, subject to many variables and 
requires significant judgment. Variability in the transaction price arises primarily due to liquidated 
damages, price variation clauses, changes in scope, incentives, if any. The Company considers its 
experience with similar transactions and expectations regarding the contract in estimating the 
amount of variable consideration to which it will be entitled and determining whether the 
estimated variable consideration should be constrained. The Company includes estimated amounts 
in the transaction price to the extent it is probable that a significant reversal of cumulative revenue 
recognised will not occur when the uncertainty associated with the variable consideration is 
resolved. The estimates of variable consideration are based largely on an assessment of anticipated 
performance and all information (historical, current and forecasted) that is reasonably available. 

Contract modifications are accounted for when additions, deletions or changes are approved either 
to the contract scope or contract price. The accounting for modifications of contracts involves 
assessing whether the services added to the existing contract are distinct and whether the pricing is 
at the standalone selling price. Services added that are not distinct are accounted for on a 
cumulative catch-up basis, while those that are distinct are accounted for prospectively, either as a 
separate contract, if additional services are priced at the standalone selling price, or as a 
termination of existing contract and creation of a new contract if not priced at the standalone 
selling price. 

• Sale of Services {Operation and Maintenance contracts) 

Revenue from providing operating and maintenance services is recognised in the accounting period 
in which the services are rendered. Invoices are issued according to contractual terms and are 
usually payable as per the credit period agreed with the customer. 

• Sale of Goods 

Revenue from the sale of goods is recognized as revenue on the basis of customer contracts and the 
performance obligations contained therein. Revenue is recognized at a point in time when the 
control of goods is transferred to a customer. Control lies with the customer if the customer can 
independently determine the use of and consume the benefit derived from a product or service. 
Revenue from product deliveries is recognized at a point in time based on an overall assessment of 
the existence of a right to payment, the allocation of ownership rights, the transfer of risks and 
rewards, and acceptance by the customer. 

• Other Income 

All other income is accounted on accrual basis when no significant uncertainty exists regarding the 
amount that will be received. · 

i 
L 
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Interest income - Interest income from financial assets at fair value through profit or loss is 
disclosed as interest income within other income. Interest income on financial assets at amortized 
cost using the effective interest method is recognised in the Standalone Statement of profit and loss 
as part of other income. Interest income is calculated by applying the effective interest rate to the 
gross carrying amount of a financial asset except for financial assets that subsequently become 
credit-impaired. For credit impaired financial assets, the effective interest rate is applied to the net 
carrying amount of the financial asset (after deduction of the loss allowance). 

h. Contract Balances 

Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the 
customer. If the Company performs by transferring goods or services to a customer before the 
customer pays consideration or before payment is due, a contract asset is recognised for the earned 
consideration that is conditional. 

Contract assets represent revenue recognized in excess of amounts billed and include unbilled 
receivables. Unbilled receivables, which represent an unconditional right to payment subject only to 
the passage of time, are reclassified to accounts receivable when they are billed under the terms of 
the contract. 

Trade receivables 

A receivable represents the Company's right to an amount of consideration that is unconditional. 
(i.e., only the passage of time is required before payment of the consideration is due). 

Contract liabilities 
A contract liability is the obligation to transfer goods or services to a customer for which the 
Company has received consideration (or an amount of consideration is due) from the customer. If a 
customer pays consideration before the Company transfers goods or services to the customer, a 
contract liability is recognised when the payment is made or the payment is due (whichever is 
earlier). Contract liabilities are recognised as revenue when the Company performs under the 
contract. 

Contract liabilities include unearned revenue which represents amounts billed to clients in excess of 
revenue recognized to date and advances received from customers. For contracts where progress 
billing exceeds, the aggregate of contract costs incurred to date plus recognised profits (or minus 
recognised losses, as the case may be), the surplus is shown as contract liability and termed as 
unearned revenue. Amounts received before the related work is performed are disclosed in the 
balance sheet as contract liability and termed as advances received from customers 

i. Employee Benefits 

• Defined benefit plans 

The company's gratuity benefit scheme is defined benefit plan. The company's net obligation in 
respect of defined benefit plan is calculated by estimating the amount of future benefit that 
employees have earned in return for their service in the current and prior periods; that benefit is 
discounted to determine its present value. The Company accounts for the liability for the gratuity 
benefits payable in future based on an independent actuarial valuation carried out using Projected 
Unit Credit Method considering discounting rate relevant to Government Securiti ance 

Sheet Date. ~oo\ 8 
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Defined benefit costs in the nature of current and past service cost and net interest expense or 
income are recognized in the statement of profit and loss in the period in which they occur. 
Actuarial gains and losses arising from defined benefit plans in the balance sheet with a charge or 
credit recognised in other comprehensive income in the period in which they occur and is reflected 
immediately in retained earnings and not reclassified to profit or loss. Past service cost is recognised 
in profit or loss in the period of a plan amendment. 

The Company determines the net interest expense/ (income) on the net defined benefit liability/ 
(asset} for the period by applying the discount rate used to measure the defined benefit obligation 
at the beginning of the annual period to the then-net defined benefit liability/ (asset), taking into 
account any changes in the net defined benefit liability/ (asset) during the period as a result of 
contributions and benefit payments. Net interest expense and other expenses related to defined 
benefit plans are recognized in profit or loss. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit 
that relates to past service ('past service cost' or 'past service gain') or the gain or loss on 
curtailment is recognized immediately in profit or loss. The Company recognizes gains and losses on 
the settlement of a defined benefit plan when the settlement occurs. 

• Defined Contribution plan 
Company's contribution to provident fund and employee state insurance scheme are considered as 
defined contribution plans and are charged as an expense as they fall due based on the amount of 
contribution required to be made and when services are rendered by the employee. 

• Compensated Absences 
Employees can carry forward a portion of the unutilized accrued leaves and utilize it in future 
service periods or receive cash compensation on termination of employment. Provision for 
Compensated Absences and its classifications between current and non-current liabilities are based 
on independent actuarial valuation. The actuarial valuation is done as per the projected unit credit 
method as at the reporting date. 

• Short Term Employee Benefits 
All employee benefits falling due wholly within twelve months of rendering the service are classified 
as short-term employee benefits. These are measured on an undiscounted basis and expensed as 
the related service is pr'?vided. A liability is recognised for the amount expected to be paid if the 
Company has a present legal or constructive obligation to pay this. amount as a result of past service 
provided by the employee and the obligation can be estimated reliably. 

j. Income Tax 

Income tax comprises of current tax and deferred tax. It is recognized in the profit and loss 
statement, except to the extent that it relates to and item recognized directly in equity or in other 
comprehensive income. 

• Current Tax 
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• Deferred Tax 
Deferred income tax is determined using tax rates {and laws) that have been enacted or 
substantially enacted at the end of the reporting period and are expected to apply when the related 
deferred income tax asset is realised, or the deferred income tax liability is settled. 

Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assets 
are recognized for all deductible temporary differences and brought forward losses only if it is 
probable that future taxable profit will be available to realize the temporary differences, excluding 
exceptions cases. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses/ 
tax credits only if it is probable that future taxable amounts will be available to utilise those 
temporary differences. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same 
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets 
on a net basis or their tax assets and liabilities will be realised simultaneously. 

Current and deferred tax is recognised in Standalone Statement of profit and loss, except to the 
extent that it relates to items recognised in other comprehensive income or directly in equity. In 
this case, the tax is also recognised in other comprehensive income or directly in equity, 
respectively. 

k. Investment Property 

Property that is held for long-term rental yields or for capital appreciation or both, is classified as 
investment property. Investment property is measured initially at its cost, including related 
transaction costs and where applicable borrowing costs. Subsequent expenditure is capitalized to 
the asset's carrying amount only when it is probable that future economic benefits associated with 
the expenditure will flow to the Company and the cost of the item can be measured reliably. All 
other repairs and maintenance costs are expensed when incurred. When part of an investment 
property is replaced, the carrying amount of the replaced part is derecognized. 

Investment properties are depreciated using the Written Down (WDV) method over their estimated 
useful lives. Investment properties have a useful life of 60 years. The useful life has been 
determined based on technical evaluation performed by the management expert. 

I. Segment Reporting 

In accordance with the requirements of Ind AS 108 - "Segment Reporting", the Company is primarily 
engaged in a business of Infrastructure Development and has no other primary reportable 
segments. Further, the Company operates on Pan India basis and accordingly has no reportable 
geographical segments. The Managing Director of the Company allocates the resources and assess 
the performance of the Company; thus, he is the Chief Operating Decision Maker {CODM). The 
CODM monitors the operating results of the business as a single segment, hence no separate 
segment needs to be disclosed. 

m. Provisions Contingent Liabilities & Contingent Assets 
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Provision is recognized base on the best estimate of the management with respect to the amount 
required to settle the present obligation at the end of the reporting period, taking into account the 
risks and uncertainties surrounding the obligation. When a provision is measured using the cash 
flows estimated to settle the present obligation, its carrying amount is the present value of those 
cash flows when the effect of the time value of money is material. 

Disclosure for a contingent liability is made when there is a possible obligation or a present 
obligation that may, but probably will not require an outflow of resources embodying economic 
benefits or the amount of such obligation cannot be measured reliably. When there is a possible 
obligation or a present obligation in respect of which likelihood of outflow of resources embodying 
economic benefits is remote, no provision or disclosure is made. 

A contingent asset is not recognized but disclosed in the financial statements where and inflow of 
economic benefits is probable. 

n. Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity. Financial assets and liabilities are recognized when 
the Company becomes a party to the contractual provisions of the instrument. 

• Investments in Subsidiaries, Associates and Joint Ventures 

Interest in subsidiaries, associates and joint ventures are recognized at cost and not adjusted to 
fair value at the end of each reporting period. Cost represents amount paid for acquisition of said 
investments. 

The Company assesses at the end of each reporting period there are indications that the said 
investments may be impaired. If so, the Company estimates the recoverable value of the 
investments and provides for impairment, if any. 

• Financial assets 
(i) Initial recognition and measurement of financial assets 

All financial assets are recognized initially at fair value. Transaction costs that are directly 
attributable to the acquisition of financial assets that are not at fair value through profit or loss are 
added to the fair value on initial recognition. Purchases or sales of financial assets that require 
delivery of assets within a time frame established by regulation or convention in the market place 
{regular way trades) are recognised on the trade date i.e. the date that the Company commits to 
purchase or sell the asset. 

(ii) Subsequent measurement of financial assets 
For purposes of subsequent measurement, financial assets are classified in three categories: 

• Financial assets at amortized cost: 
A financial asset is measured at amortized cost if it is held within a business model whose 
objective is to hold financial assets in order to collect contractual cash flows and the contractual 
terms of the financial asset give rise on specified dates to cash flows that are solely payments of 
principal and interest (SPPI) on the principal amount outstanding. 
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• Financial assets at fair value through other comprehensive income: 

A financial asset is measured at fair value through other comprehensive income if it is held within 
a business model whose objective is achieved by both collecting contractual cash flows and selling 
financial assets, and the contractual terms of the financial asset give rise on specified dates to cash 
flows that are solely payments of principal and interest (SPPI) on the principal amount 
outstanding. Financial assets included within the FVTOCI category are measured initially as well as 
at each reporting date at fair value. Fair value movements are recognized in the other 
comprehensive income (OCI). 

• Financial assets at fair value through profit or loss: 

FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria 
for categorization as at amortized cost or as FVTOCI is classified as at FVTPL. 

• Investments in Equity Instruments 

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which 
are held for trading are classified as fair value through profit and loss (FVTPL). For all other equity 
instruments, the company has irrevocable election to present subsequent change in fair value 
through other comprehensive income. The election is on an instrument-by-instrument basis and 
recycling to profit and loss account is not allowed. 

(iii) De-recognition of financial assets 

A financial asset is de-recognized when the contractual rights to the cash flows from the financial 
asset expire or the Company has transferred its contractual rights to receive cash flows from the 
asset or has assumed an obligation to pay the received cash flows in full without material delay to 
a third party under a 'pass-through' arrangement; and either (a) the Company has transferred 
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor 
retained substantially all the risks and rewards of the asset, but has transferred control of the 
asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered 
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and 
rewards of ownership. When it has neither transferred nor retained substantially all of the risks 
and rewards of the asset, nor transferred control of the asset, the Company continues to 
recognize the transferred asset to the extent of the Company's continuing involvement. In that 
case, the Company also recognizes an associated liability. The transferred asset and the associated 
liability are measured on a basis that reflects the rights and obligations that the Company has 
retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured 
at the lower of the original carrying amount of the asset and the maximum amount of 
consideration that the Company could be required to repay. 

(iv) Impairment of financial assets 

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial 
assets. Expected credit losses are measured at an amount equal to the 12-month ECL, unless there 
has been a significant increase in credit risk from initial recognition in which case those are 
measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to 
adjust the loss allowance at the reporting date to the amount that is required to be recognised is 
recognize~ as an impairment gain or loss in profit or loss. 

h 



Material Accounting Policies to Notes to the Standalone Financial Statements 

• Financial Liabilities 

(i) Initial recognition and measurement of financial liabilities 

The Company's financial liabilities include trade and other payables, loans and borrowings 
including bank overdrafts and derivative financial instruments. 

All financial liabilities are recognised initially at fair value. All financial liabilities are recognised 
initially at fair value and, in the case of loan and borrowings and payable, net of directly 
attributable transaction costs. 

For trade and other payables maturing within one year from the Balance Sheet date, the carrying 
amounts approximate fair value due to the short maturity of these instruments. 

(ii) Subsequent measurement of financial liabilities 

The measurement of financial liabilities depends on their classification, as described below: 

• Financial liabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or loss include financial liabilities designated upon 
initial recognition as at fair value through profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are 
designated at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For 
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks 
are recognized in OCI. These gains/ losses are not subsequently transferred to P&L. However, the 
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of 
such liability are recognised in the statement of profit or loss. 

• Loans and Borrowings 

This is the category most relevant to the Company. After initial recognition, interest-bearing 
borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses 
are recognised in profit or loss when the liabilities are derecognized as well as through the EIR 
amortization process. 

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees 
or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the 
statement of profit and loss. This category generally applies to borrowings. 

(iii) Oerecognition of financial liabilities 

A financial liability (or a part of a financial liability) is derecognized from its balance sheet when, 
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or 
cancelled or expired. 



Material Accounting Policies to Notes to the Standalone Financial Statements 

Offsetting of financial instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the balance 
sheet if the Company currently has enforceable legal right to offset the recognised amounts and 
there is an intention to settle on a net basis, to realize the assets and settle the liabilities 
simultaneously. 

o. Lease 
Company as a lessee 

The Company applies a single recognition and measurement approach for all leases, except for 
short-term leases and leases of low-value assets. The Company recognizes lease liabilities to make 
lease payments and right-of-use assets representing the right to use the underlying assets. 

Right-of-use assets 
The Company recognizes right-of-use assets at the commencement date of the lease. Right-of-use 
assets are measured at cost, less any accumulated depreciation and impairment losses, and 
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the 
amount of lease liabilities recognised, initial direct costs incurred, lease payments made at or before 
the commencement date less any lease incentives received. Right-of-use assets are depreciated on 
a straight-line basis from the commencement date to the end of lease term. If ownership of the 
leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise 
of a purchase option, depreciation is calculated using the estimated useful life of the asset. The 
right-of-use assets are also subject to impairment. Refer to the accounting policies of Impairment of 
non-financial assets. 

Lease liabilities 
At the commencement date of the lease, the Company recognizes lease liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payments include fixed 
payments less any lease incentives receivable, variable lease payments that depend on an index or a 
rate, and amounts expected to be paid under residual value guarantees. The lease payments also 
include the exercise price of a purchase option reasonably certain to be exercised by the Company 
and payments of penalties for terminating the lease, if the lease term reflects the Company 
exercising the option to terminate. Variable lease payments that do not depend on an index or a 
rate are recognised as expenses in the period in which the event or condition that triggers the 
payment occurs. In calculating the present value of lease payments, the Company uses its 
incremental borrowing rate at the lease commencement date because the interest rate implicit in 
the lease is not readily determinable. After the commencement date, the amount of lease liabilities 
is increased to reflect the accretion of interest and reduced for the lease payments made. In 
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in 
the lease term, a change in the lease payments or a change in the assessment of an option to 
purchase the underlying asset. 

Short term leases and leases of low value of assets 
The Company applies the short-term lease recognition exemption to its short-term leases of 
machinery and equipment. It also applies the lease of low-value assets recognition exemption to 
leases that are considered to be low value. Lease payments on short-term leases and leases of low­
value assets are recognised as expense on a straight-line basis over the lease term. 

Company as a lessor 

leases in which the Company does not transfer substantially all the risks and rewards incidental to 
~~-..~ MAloo" wnership of an asset are classified as operating leases. Rental income arising is accounted for on a 
~ 2nu1oor. ~ aight-line basis over the lease terms. Initial direct costs incurred in negotiati ging an 
" Aaka~ti•anga Com. * . . $ ,A: g PaiatA'bad-7. r.a erating lease are added to the carrying amount of the leased asset and rec ~ e lease 
~~... ~"t. rm on the same basis as rental income. Contingent rents are recognised a ,period 

('~ ~~ 
~D Acco in which they are earned. 



Material Accounting Policies to Notes to the Standalone Financial Statements 

p. Fair Value Measurement 

The company measures financial instrument such as Investment in Mutual Fund at fair value at 
each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement assumes that the transaction to sell the asset or transfer the liability takes place 
either: 
• In the principal market for the asset or liability, or 
• In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, assumin& that market participants act in their 
economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability 
to generate economic benefit by using the asset in its highest and best use or by selling it to 
another market participant that would use the asset in its highest and best use. 

The company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable 
inputs and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements 
are categorized within the fair value hierarchy, described as follows, based on the lowest level 
input that is significant to the fair value measurement as a whole: 

• Level 1-Quoted (unadjusted) market price in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair 

value measurement is directly or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the 
company determines whether transfers have occurred between levels in the hierarchy by re­
assessing categorization (based on the lowest level input that is significant to the fair value 
measurement as a whole} at the end of each reporting period. 

The company's management determines the policies and procedures for both recurring fair value 
measurement, such as derivative instruments 

At each reporting date, the management analyses the movements in the values of assets and 
liabilities which are required to be re-measured or re-assessed as per the company's accounting 
policies. For this analysis, the management verifies the major inputs applied in the latest valuation 
by agreeing the information in the valuation computation to contracts and other relevant 

;,-MALo 
~)" o If documents. 

,:s 
<,;; 2nd floor, ~ 
• Aakas~ eanga Com. • • • f 
~ Pa,~i:A'baH :?: e management also compares the change m the fair value o each asset a 
~ ~~ elevant external sources to determine whether the change is reasonable on yearl 
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Material Accounting Policies to Notes to the Standalone Financial Statements 

For the purpose of fair value disclosures, the Company has determined classes of assets and 
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level 
of the fair value hierarchy, as explained above. 

This note summarises accounting policy for fair value. Other fair value related disclosures are 
given in the relevant notes. 

q. Cash and Cash Equivalents 

Cash and Cash Equivalents in the Balance Sheet comprise cash on hand, bank balance in current and 
cash credit accounts and short term highly liquid instruments. 

r. Earnings per share 

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to 
equity shareholders by the weighted average number of equity shares outstanding during the year. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the year 
attributable to equity shareholders and the weighted average number of shares outstanding during 
the year are adjusted for the effects of all dilutive potential equity shares. 

s. RECENT ACCOUNTING PRONOUNCEMENTS 

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing 

standards under Companies (Indian Accounting Standards) Rules as issued from time to time. 

• In August 2025, MCA notified the following amendments to: Ind AS 1, Presentation of 

Financial Statements, and applicable w.e.f. April 1, 2025 - The amendment relates to 

classification of liabilities as current or non-current and non-current liabilities with covenants. 

In the context of classifying a liability as current, it removes the requirement of existence of a 

right to defer settlement for at least 12 months after-the reporting date and instead requires 

that the said right should exist on the reporting date and have substance. The amendment 

also introduces guidance on classification of liabilities with covenants. The Company has no 

impact of these amendments in its classification criteria of current and non-current liabilities. 

• Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, 

applicable w.e.f. April 1, 2025 - The amendment in Ind AS 7 requires to inform users of 

financial statements of the existence of supplier finance arrangements and explain the nature 

of the arrangements, the carrying amount of liabilities and the range of payment due dates. 

Ind AS 107 has been amended to add supplier finance arrangements as a factor that may 

cause concentration of liquidity risk. The Company has reviewed the amendment and based 

on its evaluation has determined that it does not have any significant impact in its financial 

statements. 

• In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign 

Exchange Rates, applicable w.e.f. April 1, 2025. The Group has reviewed the amendment and 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 
CIN: U45SOOGJ2017PLC100301 
Notes forming part of the Standalone Financial Statement 

Note 5 - Property, Plant & Equipment, Capital work-in-progress and Intangible Assets 

Gross block 
Free Hold Plant& 

Buildings 
Land Machinery 

Balance as at April 1, 2024 47.02 564.59 834.71 
Additions - 0.87 328.05 · 
Disposals . - 17.05 
Balance as at March 31, 2025 47.02 565 1,145.70 
Balance as at April 1, 2025 47.02 565.46 1,145.70 
Additions 185.12 195.23 459.28 
Disposals - 21.76 
Transfer to note 6 - 239.52 -
Balance as at March 31, 2026 232.14 521.17 1,583.21 

Accumulated depreciation 
Free Hold Plant& 

Buildings 
Land Machinery 

Balance as at April 1, 2024 . 62.44 275.86 
Depreciation I amortisation for the year - 14.24 179.54 
Disposals - - 14.90 

Balance as at March 31, 2025 - 76.68 440.49 
Balance as at April 1, 2025 - 76.68 440.49 
Depreciation I amortisation for the year - 14.80 327.32 
Disposals -- - 17.53 

Transfer to note 6 . 30.89 . 
Balance as at March 31, 2026 - 60.59 750.27 

Property, Plant & Equipment 

Furniture & ' 
Computers 

Fixtures 
29.16 47.18 
18.08 15.84 
4.48 0.31 

42.77 62.71 
42.77 62.71 
14.23 52.32 
0.15 

. 16.70 
56.85 98.33 

Property, Plant & Equipment 

Furniture& 
Computers 

Fixtures 
18.43 25.24 
9.95 7.26 
4.48 0.31 

23.91 32.19 
23.91 32.19 
16.24 14.43 
0.04 . 

- 10.11 
40.11 36.50 

All Amounts ure in ~ Millions unless otherwise stated 

Intangible Asset 
Capital Work 

Motor Office in Progress 
Total Software 

Vehicles Equipment 
215.21 28.17 1,766.05 13.10 -

24.76 20.67 408.26 9.70 338.00 
4.86 2.81 29.52 0.15 -

235.11 46.02 2,144.79 22.66 338.00 
235.11 46.02 2,144.79 22.66 338.00 

32.86 13.95 952.99 87.81 -

3.54 25.45 0.01 338.00 
- - 256.22 - -

264.43 59.97 2,816.11 110.45 . 

Intangible Asset 
Capital Work 

Motor Office in Progress Total Software 
Vehicles Equipment 

101.77 17.68 501.41 8.24 -
38.46 6.23 255.68 8.05 -

4.17 2.81 26.68 0.02 . 
136.06 21.09 730.41 16.27 -
136.06 21.09 730.41 16.27 . 
35.53 15.45 423.77 9.01 -

1.93 . 19.51 O.Ql . 
- - 41.01 - -

169.65 36.55 1,093.67 25.27 -



tCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Carrying Amount (Net) 
Free Hold 

Land 
Buildings 

As at March 31, 2025 47.02 488.79 
As at March 31, 2026 232.14 460.58 

Ageing of Capital work·in·progress and Intangible asset under development 

Property, Plant & Equipment 

Plant& Furniture & 
Machinery 

Computers 
Fixtures 

705.21 18.86 30.52 
832.94 16.74 61.83 

CWIP for the year ended 31st March, 2026 
Particulars 

<1 Year 1.2 Years 2-3 Years 
Morethan3 

Total 
Years 

Land and building - - - - -
Total - . - - -

All Amounts are in { Millions unless otherwise stated 

Intangible Asset 
Capital Work 

Motor Office in Progress 
Vehicles Equipment 

Total Software 

99.05 24.93 1,414.38 6.38 338.00 
94.78 23.43 1,722.44 85.18 . 

CWIP for the year ended 31st March, 2025 

<l Year 1-2 Years 2-3 Years More than 3 Years Total 

338.00 - . - 338.00 
338.00 - - - 338.00 

There are no projects in current as well as previous year, where the completion is overdue or has exceeded its costs compared to its original plan or are temporarily suspended. 

(a) Individual assets of Property, Plant and Equipment has been reclassified wherever necessary. 
(b) Refer Note 19.1, and 21.1 for assets mortgaged I hypothecated as security. 

(c) Estimated useful life of the assets is in line with useful life prescribed in schedule II of The Companies Act, 2013. 
(d} For details on immovable property not in the name of company, refer note 5.1. 

(e) During the year, the Company leased out its building and furniture. Accordingly, the building has been reclassified as Investment Property. 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN:U4SSOOGJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Note S.1 Title deeds of Immovable Properties not held in name of the Company 

Reference to line Description of 
Gross carrying Net carrying 

Item In the Balance item of 
value value 

Title deeds held in the name of 
sheet property 

Property, Plant and In the name of the Company from 

Equipment 
Buildings 86.08 75.39 

Private limited to Limited 

Property, Plant and 
In the name of the Company from 

Equipment 
Buildings 123.01 108.39 

Private Limited to Limited 

Property, Plant and 
In the name of the Company from 

Equipment 
Buildings 77.08 66.21 

Private Limited to Limited 
Total 249.99 

· All Amounts are fin Millions unless otherwise stated 

Whether title deed holder is a 
Property held 

Reason for not Reason for not being 

promoter, director or relative of being held in the held in the name of the 

promoter/ director or employee of 
since which 

name of the company 
date 

. promoter/ director company 

Change in name of Change in name of 
No 24-12-2017 

Company Company 

Change in name of Change in name of 
No 01-08-2018 

Company Company 
Change in name of Change in name of 

No 19-11-2019 

Company Company 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 
CIN: U45500GJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Note 6 : Investment Property 

Gross block 

Balance as at Aprill, 2025 

Transfer From Note 5 
Additions 

Disposals 

Balance as at March 31, 2026 

Accumulated depreciation 

Balance as at April 1, 2025 

Transfer From Note 5 

Additions 
Disposals 

Balance as at March 31, 2026 

Carrying Amount (Net) 

As at March 31, 2026 

All Amounts are 1' in Millions unless otherwise stated 

Building Furniture 
. . 

239.52 16.70 

- . 
- -

239.52 16.70 

Building Furniture 

- -

30.89 10.11 
7.44 1.71 

- -

38.33 11.82 

Building Furniture 

201.19 4.88 

Note 6.1 : Company has mortgaged the property with SBI for working capital limit of Holding Company i.e. LCC Projects Limited. 

It is further secured by way of personal guarantee of directors Shri Arjanbhai Rabari and Shri Laljibhai Ahir. 

Note 6.2 Leasing arrangements 

Investment Property is leased out to tenant under operating lease. 

Note 6.3 Contractual obligations 

The Company has no restrictions on the realisability of its investment property. There are no contractual obligations to purchase, 
construct or develop investment property as at the year end. 

Note 6.3 Operating lease commitments- as a lessor 

Investment property is leased to tenant under long-term operating lease with rentals payable monthly. The Company has given 

building on lease. The Company has entered into both cancellable and non- cancellable lease agreements with the tenant. The 

details of future minimum lease rentals receivable under operating lease for the year ended March 31st 2026 are mentioned 

Particulars As at March 31, 2026 
Upto one year 18.11 
Two to Five years 57.16 
More than five years -
Total 7S.27 

Note 6.4 Amounts recognised in the Statement of Profit and Loss for investment properties: 
Particulars As at March 31, 2026 
Rental Income 11.06 
Depreciation 9.15 
Profit from investment property 1.91 

As at March 31, 2026 

273.01 



LCC Projects Limited (Formerly Known as LCC Projects Private limited) 

CIN:U4SSOOGJ2017PLC100301 

Alf Amounts are in if Millions unless otherwise stated 
Notes forming part of the Standalone Financial Statement 

Note 7 : Investments 

Particulars 
Asat Asat 

March 31, 2026 March 31 2025 

a) Investment in subsidiaries 

Equity instruments - Unquoted 

Doms Delicious Private Limited 0.10 0.10 
LCC Minechem Private Limited 3.83 3.83 
LCC Engineering Private Limited 0.60 0.60 
LCC-SAROJ (JV) Private Limited 0.01 -

b) Investment in Associates 

Equity instruments - Unquoted 

Gramang Hydel Projects LLP 50.00 50.00 

c) Investment in Joint Ventures 

Equity instruments - Unquoted 

LCC Sai KSI PL JV 47.09 9.46 
LCC MARUTI JV O.Q3 -
SHC LCC JV 0.01 -
MPPL-LCCJV 1.44 0.89 
d) Investments in Bonds 

Sardar Sarovar Narmada Nigam Bond 0.75 1.50 
Total 103.SS 66.37 

Note 7.1: In case of investments m shares of private hm1ted companies which are immaterial to the company and where fair 

value is not readily available from the market observable inputs are valued at Cost. 

Note 7.2: Refer Note 35 for Related party transactions and outstanding balances. 

Note 7.3: Information under paragraph 17 (b) of Ind AS 27 for investments in Subsidiary companies and Joint ventures are as 

under: 

Name of Investee 

Doms Delicious Private Limited 

LCC Minechem Private limited 

LCC Engineering Private limited (w.e.f. 29.08.2024) 
LCC-SAROJ (JV) PRIVATE LIMITED (w.e.f. 17.04.2025) 

LCC MCLJV 

LCC-VKMCPL (JV) 
LCC Sai KSIPLJV 

Adani LCCJV 

MPPL-LCCJV 

JWIL-LCC (JV) 
SBP JVLaxmi 

Gramang Hydel Projects LLP 

UTIPL-LCC (JV) (w.e.f. 20.11.2024) 

RVR-LCC JV (w.e.f. 08.01.2025) 

SHC·LCC JV(w.e.f. 24.06.2025) 

LCC MARUTI JV{w.e.f 31.05.2025) 

LCC VCCCL JV(w.e.f 27 .12.2024) 

LCC·MHPL·SSC JV(w.e.f 20.06.2025) 

LCC·GACCPL JV 

Particulars 

Quoted non-current investments in Equity Instruments 

Aggregate book value 

Aggregate market value 

Aggregate book value of un-quoted non-current investments 

Note 8: Other Non current financial assets 

Particulars 

curity deposits and retention money 

ed Deposits - Maturing after 12 months from reporting 

Total 

~Above Fixed Deposits made with bank, are given to cus 

bank. 

% of Proportiln! of Economic Interest 

Asat 

March 31, 2026 

95.00% 

51.00% 
60.00% 

55.00% 

90.00% 

80.00% 
55.00% 

20.00% 

25.00% 

30.00% 

22.50% 
20.00% 

73.00% 

20.00% 

49.00% 

80.00% 

85.00% 

51.00% 

51.00% 

Asat 

March 31, 2026 

. 
-

103.SS 

Asat 

March 31, 2026 

528.84 

590.26 
1,119.11 

Asat 

March 31, 2025 

95.00% 

51.00% 

60.00% 
0.00% 

90.00% 

80.00% 

55.00% 

20.00% 
25.00% 

30.00% 

22.50% 
20.00% 

73.00% 

20.00% 

NA 

NA 

85.00% 

NA 

NA 

Asat 

March 31 2025 

-
. 

66.37 

Asat 

March 31 2025 

809.70 

388.51 

1,198.21 

Earnest Money Deposit and lien Marked with 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ2017PlC100301 
All Amounts ore in t Millions unless otherwise stoted 

Notes forming part of the Standalone Financial Statement 

Note 9 : Deferred Tax (Assets)/ Liabilities (Net) 

Particulars 
Asat Asat 

March 31, 2026 March 31 2025 

Deferred Tax liabilities 
Excess of depreciation and amortiz.ation on fiKed assets under income tax law - 16.32 

over depreciation and amortization provided in accounts 

Fair Valuation of financial liabilities 21.39 -

Prepaid Expenses 17.91 17.39 

Less: Deferred Tax Assets 
Excess of depreciation and amortization on fixed assets under income tax law 26.09 -

over depreciation and amortization provided in accounts 

Provision for Expected Credit Loss 13.92 14.99 

Provision for Gratuity 5.35 2.86 

Disallowance under Section 43B(h) of Income Tax Act, 1961 10.08 -

Fair Valuation of financial assets . 6.81 

Net Deferred Tax liabilities (16.14) 9.0S 

Note 9.1 Refer Note 42 for Movement m Deferred Taxes. 

Note 10 : Other Non current assets 

Particulars 
Asat Asat 

March 31, 2026 March 31 2025 

Security deposits 38.35 34.19 

Advances for capital goods 11.20 -

Prepaid Expenses 31.87 5.28 

Unamortised Processing Fees 19.46 29.08 

Total 100.89 68.55 

Note 10.1 Refer Note 35 for Related party transactions and outstanding balances. 

Note 11 : Inventories 

Particulars 
Asat Asat 

March 31, 2026 March 312025 

Construction Material 2,454.00 1,982.75 

Total 2,454.00 1,982.75 

Note 11.1: Construction material are hypothecated to bank against working capital faci lity. 

Note 12: Trade receivables 

Particulars 
Asat As at 

March 31, 2026 March 31 2025 

Considered good - Unsecured 4,768.52 2,835.76 

4,768.52 2,835.76 

Allowance for expected credit loss 55.30 59.56 

Total 4,713.22 2,776.20 

Note 12.l Trade receivables are hypothecated to bank against working capital facility. (Refer Note 20.1) 

Note 12.2 Since, majority of receivables to the company are from Government Authorities and from subsidiary companies, they 

are relatively secured from credit losses in the future. Provision for expected delay in realisation of trade receivables beyond 

contractual terms is determined using a provision matrix which takes into account available external and internal liquidity risk 

factors including historical experience and adjusted for forward looking information. The Company uses an estimated economic 

value based on age of receivables to compute the expected credit loss allowance. 

Note 12.3 Refer Note 35 for Related party transactions and outstanding balances. 

Note 12.4 Refer Note 12.4 for Ageing of Receivables. 

Chan e in Allowance for Expected Credit Loss 

Particulars 

At the beginning of the year 
·Addition I (Deletion} during the year 

As at 
March 31, 2026 

59.56 
(4.26) 

55.30 

As at 
March 31 2025 

34.91 
24.65 

59.56 



lCC Projects limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PLC100301 
Notes forming part of the Standalone Financial Statement 

All Amounts are of in Millions unless otherwise stated 

Note 12.4 Trade Receivable Ageing Schedule 

As at March 31, 2026 

Particulars 
Outstanding for following periods from due date of payment* 

,..,.. less than 6months 
1·2Years 2-3years Morethan3 Unbilled Not Due Total 

6months -1 year 
(i) Undisputed Trade receivables - considered good 4,689.16 - 79.36 . - - - 4,768.52 

(ii} Undisputed Trade Receivables - which have significant - . . - . . - -
increase in credit risk 

(iii) Undisputed Trade Receivables - credit impaired - - . - - . 
(iv) Disputed Trade Receivables-considered good - . . . . - . 
(v) Disputed Trade Receivables - which have significant - - - - - - . -
increase in credit risk 
(vi) Disputed Trade Receivables - credit impaired - - . . . . - -
Total 4,689.16 . 79.36 . . . . 4,768.52 
less: Allowances for expected credit loss: (SS.30) 
Total Trade Receivables 4,713.22 
*If no due date of payment is specified in that case disclosure shall be from the date of the transaction. 

As at March 31, 2025 

Particulars 
Outstanding for following periods from due date of payment* 

less than 6months 
1-2Years 2-3years Morethan3 Unbilled Not Due Total 

&months ·1 year 
(i) Undisputed Trade receivables - considered good 2,835.47 0.30 - - - - - 2,835.76 

(ii) Undisputed Trade Receivables - which have significant - - - - . - . -
increase in credit risk 
(iii) Undisputed Trade Receivables - credit impaired - - - . - - -
(iv) Disputed Trade Receivables-considered good - - - - . - . -
(v) Disputed Trade Receivables - which have significant - - - -- - - - -
increase in credit risk 
(vi) Disputed Trade Receivables - credit impaired - - - - - - - . 

Total 2,835.47 0.30 - - - - - 2,835.76 
less: Allowances for expected credit loss: (59.56) 
Total Trade Receivables 2,776.20 
•1f no due date of payment is specified in that case disclosure shall be from the date of the transaction. 



LCC Projects limited (Formerly Known as LCC Projects Private limited) 

CIN: U4SSOOGJ2017PLC100301 
Alf Amounts ore in f Millions unless otherwise stated 

Notes forming part of the Standalone Financial Statement 

Note 13 : Cash and Cash equivalents 

Particulars 
Asat Asat 

March 31, 2026 March 312025 
{A) Cash and Cash Balances 

a) Balance with banks 

• In Current Accounts 120.44 68.30 
• In Cash Credit Accounts 957.54 136.89 
- In Digital Wallet 0.05 0.18 

bl Deposits with original maturity of less than three months 344.05 252.40 
c) Cash on hand 0.96 2.02 

Total (A) 1,423.03 459.79 

Note 13 (a} : Bank balances other than above 

{B) Bank balances other than Cash and Cash equivalents 

Fixed Deposits - Maturing more than 3 months but less than 12 months* 2,798.48 2,052.34 

Total (B) 2,798.48 2,052.34 
Total (A+B) 4,221.50 2,512.13 

•Above Fixed Deposits made with bank 1s given to customers as Security and Earnest Money Deposit and Lien Marked with 

bank for working capital facilities. 

Note 13 (b) : Loans 

Particulars 

Unsecured Repayable on demand 
Loans to Related Parties 

Total 

Note 13(a) Refer Note 35 for Related party transactions and outstanding balances. 

Note 14: Other Current financial assets 

Particulars 

Security deposits and retention money 
Earnest Money Deposits 

Security deposits 

Advances to employees 

Interest Receivable on Fixed Deposit Receipt 

Total 

Note 14.1 Refer Note 35 for Related party transactions and outstanding balances. 

Note 15: Current tax assets/(liability) (Net) 

Particulars 

Current tax assets 

Current tax liabilities 

Current tax asseb/(liabilitv, (Net) 

Note 16 : Other current assets 

Particulars 

Unbilled Revenue 
Prepaid Expenses 

Unamortised Processing Fees 

Sa lance with Government Authorities 

Adv a nee to Suppliers 
Unamortised capital issue expenses~ 

Other current assets 

Total 

ote 16.1 Refer Note 35 for Related party transactions and outstanding balances. 

Asat Asat 

March 31, 2026 March 312025 

86.52 91.98 
86.52 91.98 

Asat Asat 

March 31, 2026 March 31 2025 

2,632.49 770.37 
59.39 -
14.90 4.95 

9.02 7.43 

23.10 17.08 
2,738.90 799.83 

Asat Asat 
March 31, 2026 March 312025 

882.11 784.20 
884.11 726.70 

(2.00) 57.51 

Asat Asat 
March 31, 2026 March 31 2025 

5,348.28 4,617.36 
82.61 87.39 
71.18 39.66 

501.15 352.91 
140.88 60.96 
81.07 60.66 

8.32 9.76 
6,233.48 5,228.71 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ1017PLC100301 
All Amounts are in ~ Millions unless otherwise stated 

Notes forming part of the Standalone Financial Statement 

Note 17: Equity Share Capital 

a) Authori.zed, Issued, Subscribed & Paid up Equity Share capital 

Particulars 
Asat As at 

March 31, 2026 March 31 2025 

Authorised: 

28,00,00,000 Equity Shares of" S Each (P .Y. 3,40,00,000 Equity Shares of ~ 10 1,400.00 1,400.00 

Each) 

Issued, Subscribed & fully Paid up : 
27,20,00,000 Equity Shares of '!(5 Each (P.Y. 3,40,00,000 Equity Shares of lt 10 1,360.00 1,360.00 

Each) 

Total 1,360.00 1,360.00 

bl Reconciliation of the EQuity shares outstanding at the end of the reporting period · 

Particulars 
Asat Asat 

March 31. 2026 March 31 2025 

Equity Sha res at the beginning of the year 27,20,00,000.00 3,40,00,000.00 

Equity shares arising on share split from 'i: 10 each to lt S each# . 3,40,00,000.00 

Add: Eguity shares By way of Bonus Shares issued during the year## 20,40,00,000.00 

Equity Shares at the end of the year 27,20,00,000.00 27,20,00,000.00 

#Pursuant to the Board resolution dated 3rd February 2025 and the special resolution passed at the Extraordinary General 

Meeting of members on 4th February 202S, the sub-division of equity shares of the Company was approved, changing the face 

value from UO/- each to 'i:5/· each (i.e., a split of 1 eQuity share of "!10/- into 2 equity shares of 'i:5/· each). Consequently, the 

Authorized Share Capital of the Company shall be "!140,00,00,000/· (Rup!!es One Hundred Forty Crores Only), divided into 

28,00,00,000 (Twenty-Eight Crore) eQuity shares of 'if.Sf· (Rupees Five Only). 

## Pursuant to the Board resolution dated 14th February 2025 and the special resolution passed at the Extraordinary General 

Meeting of members on 15th February 2025, the company has issued bonus equity shares in the ratio of 3 eQuity shares for 
every 1 equity share held, out of its reserves and surplus created from profits. This has resulted in an increase of 20,40,00,000 

equity shares, each having a face value of 'i:S. 

cl Rights of Shareholders 
The Company has only one class of equity shares having a par value of" S per share. Each holder of equity shares is entitled for 

one vote per share. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive 

remaining assets of the Company after distribution to all preferential amounts if any. The distribution will be in proportion to the 

Number of Eouitv shares held bv the share holders. 

df Shares with voting rights held by each share holder holding more than 5% Equity shares of the Company·. 

Particulars 
Asat A sat 

March 31, 2026 March 31 2025 

Arjan Suja Rabari 11,15,20,000 ll,lS,20,000 

Percentage of Holding 41.00% 41.00% 

Laljibhai Arjanbha i Ahir 11,15,20,000 11, 15, 20,000 

Percentage of Holding 41.00% 41.00% 

Geeta Lalji Ahir 2,44,79,984 2,44,79,984 

Percentage of Holding 9.00% 9.00% 

Sejuben Arjanbhai Rabari 2,44,79,984 2,44,79,984 

Percentage of Holding 9.00% 9.00% 

e) Refer Note No. 17.1 for Shareholding of Promoters. 



LCC Projects Limited (Formerly Known as LCC Projects Private limited) 

CIN: U4SSOOGJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Note 17.1 Shareholding of Promoters 
Shares held by promoters at the end of the year As at March 31, 2026 

Sr.No. Promoter Name No. of Shares % of total shares Addition Deletion 

1 Arjan Suja Rabari 11,15,20,000 41.00% - -
2 Laljibhai Arjanbhai Ahir 11,15,20,000 41.00% - -
3 Geeta Lalji Ahir 2,44,79,984 9.00% - -
4 Sejuben Arjanbhai Rabari 2,44J 79,984 9.00% - . 
S Maya Arjan Rabari 8 0.00% - -
6 Mansi Arjan Rabari 8 0.00% - -
7 Kanchi Lalji Ahir 8 0.00% - -
8 Meet Lalji Ahir 8 0.00% - . 

Total 27,20,00,000 100.00% 

Shares held by promoters at the end of the year As at March 31, 2025 

Sr. No. Promoter Name No. of Shares % of total shares Addition Deletion 

1 Arjan Suja Rabari 1,39,40,000 41.00% 9,89,40,000 13,60,000 

2 Laljibhai Arjanbhai Ahir 1,39,40,000 41.00% 9,75,80,000 -
3 Geeta Lalji Ahir 30,60,000 9.00% 2,14,19,986 2 

4 Sejuben Arjanbhai Rabari 17,00,000 9.00% 2,27,79,986 2 

s Deva Suja Rabari 13,60,000 0.00% - 13,60,000 

6 Maya Arjan Rabari - 0.00% 8.00 . 
7 Mansi Arjan Rabari - 0.00% 8.00 -
8 Kanchi Lalji Ahir . 0.00% 8.00 -
9 Meet Lalji Ahir - 0.00% 8.00 -

Total 3,40,00,000 100.00% 

Closing 
% Change during 

the year 

11,15,20,000 0.00% 

11,15,20,000 0.00% 

2,44,79,984 0.00% 

2,44,79,984 0.00% 

8 0.00% 

8 0.00% 

8 0.00% 

8 0.00% 

27,20,00,000 

Closing 
% Change during 

the year 
11,15,20,000 -
11,15,20,000 -
2,44,79,984 0.00% 
2,44,79,984 4.00% 

- -4.00% 

8 0.00% 

8 0.00% 

8 0.00% 

8 0.00% 

27 ,20,00,000 



LCC Projects limited (Formerly Known as LCC Projects Private Limited} 

CIN: U45500GJ2017PLC100301 

All Amounts ore ;,, 'f Millions unless otherwise stated 
Notes forming part of the Standalone Financial Statement 

Note 18 : Other Equity 

Pa,ticulars 
Asat Asat 

March 31, 2026 March 312025 
Retained earnings - Surplus of Profit and toss 

Balance at the beginning of the year 4,648.77 3,471.57 

Issue of Bonus Shares - (l,020.00) 

Profit Transfer to Retained Earnings 2,752.72 2,197.20 

Balance at the end of the year 7,401.49 4,648.77 

Other Comprehensive Income 

Balance at the beginning ofthe year (S.26) (2.80) 

Actuarial Gain/ Loss on Defined Benefit Plans 0.35 (2.46) 

Balance at the end of the year (4.91) (S.26) 

Total Other Equity 7,396.58 4,643.51 

Note 19 : Long Term Borrowings 

Particulars 
Asat Asat 

March 31, 2026 March 312025 

A) Term Loans 

(i) Secured Term loan from banks 1,310.61 1,006.24 
(ii) Secured Term loan from Financial Institutions 20.03 46.29 

1,330.64 1,052.54 

Less: Current Maturity classified under note ·21 (736.49) (314.44) 

Total Long Term Borrowings 594.14 738.10 

Refer Note 19.1 for details relating to the long term borrowings 

Note 20; Other Non current financial liabilities 

Particulars 
Asat Asat 

March 31, 2026 March 312025 

Security deposits and retention money 531.32 604.0S 

Total 531.32 604.0S 

Note 20.1 Refer Note 35 for Related party transactions and outstanding balances. 

Note 21 : Short term borrowings 

Particulars 
Asat Asat 

March 31, 2026 March 31 2025 

a) loans repayable on demand 

i) Secured 
-from Banks 3,126.29 2,671.28 
-from Financial Institution . 297.82 

3,126.29 2,969.10 

ii) Unsecured 
-from Banks 3,591.66 2,299.07 
·from Financial Institution 479.68 1,049.76 

Total (a) 7,197.64 6,317.93 

b) Current Maturities of Long Term Loan 

i} Secured 

-from Banks 723.03 288.18 

-from Financial Institution 13.46 26.26 

Total (bl 736.49 314.44 

Total (a+bl 7,934.13 6,632.37 

Refer Note 21.1 for details relating to the short term borrowings. 



LCC Projects limited (Formerly Known as lCC Projects Private Limited) 

CIN: U4SSOOGJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Note 19.1 Long Term Borrowings 

Lender Nature of Facility 
Sanction As.at March 

Sr.No. 
Amount 31,2026 

HOFC Bank 
Construction 

1 Vehicle I 1,376.97 930.48 
Limited 

Eauipment 

HDB Financial 
Construction 

2 Vehicle I 83.87 20.03 
Services 

Eauioment 

Construction 
ICICI Bank 

3 
Limited 

Vehicle I 3.10 1.13 
Equipment 

4 AXIS BANK Vehicle Loan 84.64 73.20 

s Federal Bank 
limited 

Vehicle Loan 31.67 16.94 

Construction 

6 
Kotak Mahindra 

Vehicle I Loan 353.99 288.86 
Bank Limited 

against Property 

Total 1,934.23 1,330.64 

All Amounts are { in Millions unless otherwise stated 

Non Current Rate of 
Repayment I Modffication of Terms 

Current Maturity Interest 

Ranging from 
Loan consist of 130 separate loans that will be repoid 

304.70 625.78 within period of 01 months to 58 months with EMI 
7.30%to10% 

ranging between Rs.20 487 to Rs.125 77 319. 
Ranging from Loan consist of 10 separate loans that wil I be repaid 

6.57 13.46 7.60 % to 8.54 within period of 2 months to 19 months with EMI 
% ranging between Rs.48,100 to Rs. 9,62 899 

Ranging from 
Loan consist of 3 separate loans that wil I be repaid 

0.13 1.01 8.76 % to 9.85 within period of 09 months to 14 months with EMJ 

% 
ranging between Rs.32,189 to Rs. 32,759. 

Ranging from 
Loan consist of 19 separate loans that wi II be repaid 

47.09 26.11 
8.7 %to 9% 

within period of 28 months to 37 months with EMI 

ranging between Rs.100,881 to Rs. 376,764. 
loan consist of 7 separate loans that will be repaid 

8.50 8.44 
Ranging from 

within period of 14 months to 26 months with EMI 
8.50 % to 10% 

ranging between Rs.30.101 to Rs. 1,55,039 

Ranging from 
Loan consist of 3 separate loans that wi IJ be repaid 

227.16 61.70 8.35 % to 9.00 within period of 16 months to 48 months with EMI 

% 
ranging between Rs.123,750 to Rs. 54,21,231. 

594.14 736.49 

All the above secured loans are secured by exclusive charge on respective vehicle , Property and/or Construction Equipment. Also the Personal Guarantee of promoter 

directors, namely, Laljibhai Arjanbhai Ahir and Arjan Suja Rabari 



lCC Projects Limited ,Formerly Known as l(C Projec:b Private limitedJ 

CIN: U45500GJ2017PLC100301 

Noti?S formfng part of the Standalone Flnanclal Statement All Amounts are f' in Milliottr untr-sr otherwise rtated 

Note 21.1 Short Term Borrowings 

Sr. 
Pa111w1ars of l.<!nders Nature of Facility Sanctran flmlt A""t 

Mode of Repayment 
Nature of 

No, March 3L 2026 Securjty 

1 HDFC Bank Limited Fund based Limit 
70.00 - Repayablt- on demand subject to annual renewal. 

480.00 480.00 ~oll0'"1 of facility on every 90 di'/$. 

2 A;(i.s Bank limited Fund based limit 160.00 160.00 Repayable- on demand subject to annual renewal. 

240.00 240,00 Rollover of facility on every 180 days. 

3 CSB Bank limned Fund based Limn 
150.00 o.6a A.epay.able Qfl demarid subjec:t to ~1nn1.1al renew.al. 

18-0.00 180.00 Rollover of facility on every 180 days. 

4 Kotak Mahindra Bank Limited Fund based Limit 
150.20 128.90 Repayable on demand subject to annual rt-newal. 

249.80 249.SO Rollover of facility on every 90 days. 

5 Union Bank of India fund based limit 
235.00 109.49 Re:pavable on de:mand s.ubJeet to a"t11.tal re:n~wal. 

165.0C 165.00 Rollover of facility on everv 90 days. 

6 IDFC First Bank Limitt-d Fund based limit 60.00 58.68 Repayable on demand subject to annual rt-newal. 

190.00 190.00 l\ollover of fatility on every 180 day,. Woc1cing Capital 

7 Federal Bank Lim~ed fund l;,,ased limit 
145.00 • Re:p.ayable on demand subject to annual renewal. 

Limit Refe-r Note 

225.00 225.00 Rollover of facility on every 180 days. 

8 State Bank of India* Fund based Limit 30.00 ~ Repayable on demand $Ubject to annua\ re-newal. 

270.00 270.00 RoJlove.r of {ac:ility on every 90 days. 

9 lndu$lnd Bank limited Fund based Limit 
18-0.00 .. Repayable on demand subject to .annual renewal. 

27000 270.00 RoJtover of facility on every 180 days. 

10 Punj.>b National &ank Fund bued limit 
145.00 Re:,::,ayable on demand subJec::t to annual tenewal. 

105.00 105.00 Rollover of facility on every 90 days. 

11 Bank of Baroda Limited Fund based limit 300.00 - Repavable on demand subjec:t to annual renewal. 

12 Punjab & Sindh Bank Ftu,d based limit 
100.00 96.16 Re~ayable on demand s.ubjet:t to annual t~ne.wat. 

150.00 149.78 Rollover of facility on every 90 days. 

13 OCB Sank Limited• Fund base:d Limit 200.00 47.81 Rollover of hdlity on evttry 90 days. 

14 A-Treds• 
Pu~hase lnvoic:e 

746.89 R<>payment Cy<le of 30-SO days Unsec:ured 
Oistounting t.Jcility 

-

1S Receivable Exthanae of India• 
Purchase Invoice 

1,441.4E R•payment CV<I• <>f 30·90 days Unse:c::u,ed 
Otscou.otJn,t: fac.lJit\l 

16 Poon:'.twalla Finrorp Limiu-d 
Purchase lnvoite 

500.00 479.68 Repayment Cycle upto 120 davs Unst-cured 
Oi$COuntin_g facility 

17 
SBI EVFS Fooility 

Vendor Bill Discounting 1,250.00 905.72 Rep•yment Cyole of 180 days Un.sec:ured 
(IM Variant)• 

18 BOBSCF 
Vendor Sill OiscotJnttng 

500.00 49S.SO Repayment Cycle of 120 days Un.sec:ured 

Total 6,700,00 7,195,55 

Detailed terms and conditions are mentioned in sanction lettt-rs. 

Note: 
1 The sanctioned limrts: indiea~d In the above Ubl~. ex.eluding th~ t.),:::tltties of DCB Bank, IOFC Fir~t Bank Ltd., TReOS, and NBFCs, are as s:,er the sanction letters issued 

under the consortium arrangement. 

The torwersion of the banking structure from multiple banking to a consortium arrangement is. in progress. 

l Supplier financing art.llngement·BIII Discounting 

1) 

., 
b) 

The Comp.any has entered into a reverse factoririg: arrane,ernent tor its trade ~avables to micro, small ahd ~edlurn enterprises (MSME sup~llers or "sellers",. For this. 

purpose, the Company, as "buyer' .. has executed an agreement with A Treds and Receivable Ex<:hange of India limited {the "Ex,hange.s") for supplier financ:ing. The 

Exthange.s act ~s. an lnte,m•diary that connect the buyer, the seller, and participating financiers on a common platform for th@ factoring or reverst- fac:.toring of 

invoi<::es. The primary objec:tive of this faeilltv i$ to en$ure MSME suppliers. .afe paid by therr statutory due dat.ts. whlle erihar,cJ(lg the Company's working eapltal 

position through access to financing. 

Amounts are reclassified from trade payabrt-s to borrowings once th0$e trade payables become part of supplier finance arnngement. This reclassification is treated as 

a non-cash change. as. no c.as.h pavment occurs at that point. The trade payables subject to the supplier financing program described above are induded in current 

borrowings in the: standalone baJance, sheet. 

Nature of Security in relation to Working Capital loans 

Primary Security: 

First Pari Passu charge in favour of the Banks by way of Hypothec:ation of the Company's eotire c:.urrent assets (present and future) inc:.luding, but not fimit~d to. stoc::ks 

of raw materials, work in progress., finished goods. stores and spares and receivables. margin money deposits, security deposits etc. 

Cglfateral securfty 
Flnt Parl Pauu c:harge in favor of Banks. by way of mortg~ge of certain identified immovable properties.. of the Company and personal and corporate guarantors as per 

the c:o!lateral agreement. 

Se:c::ond Charg~ on movabte fixed assets/i!quip~nu/machineti~s of the oompanv lying at all projet sites. officts and ar.y other locations 

c) All the working <:apihlt loans are also :secured by personal guarantee; 

d) 

Personal Guarantee of Oirec:tors: Corporate Guarantee: 

t. Mr. Arjan Suja R.abari 1. Dom's Delicious PriYate Limited 

2. Mr. l>IJlbhal Ar/anbhai Ahlr 

The working capital loans af~ re:~ayable on demand and lntere:st rate on the above loan from banks in consortium ~re llnked to the, re,spective bank base rate/ T bill 

Rate/ MClR whic:.h are floating in nature. The interest rate f"Qlngei from 6.83% to 10.70% pet annum on ruptei WQrking c:apital Jo~I'\$. 



lCC Projects limited {Formerly Known as lCC Projects Private limited} 

CIN: U45500GJ2017PlC100301 

All Amounts are in if Millions unless otherwise stated 
Notes forming part of the Standalone Financial Statement 

Note 22 : Trade payables 

Particulars 
Asat Asat 

March 31, 2026 March 31 2025 
(A) To Micro and Small Enterprises 474.98 72.06 
(Bl Operational buyers Credit and Suppliers' Credit (Letter of Credit) 986.03 50.96 
(C) Others 933.22 430.87 

Total 2,394.23 SS3.89 

Note 22.1 : Trade Pavable are oayable on account of goods purchased and services availed in the normal course of business. 

Note 22.2 : For Supplier financing arrangement-Reverse Factoring refer note 21.1 

Note 22.3 : Under the Micro and Small Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 

2006, certain disclosures are required to be made relating to Micro and Small Enterprises. On the basis of the information and 

records available with the Management, dues of Micro and Small Enterprises, to whom the Company owes dues (including 

interest on outstanding dues) which are outstanding as at balance sheet date has disclosed below. 

Particulars 
Asat Asat 

March 31, 2026 March 31 2025 
1. Principal remaining unpaid to any supplier as the year end 474.98 72.06 
2. Interest due thereon - -

3. Amount of interest paid by company in terms of section 16 of the MSMED, - -
along with the amount of the payment made to the supplier beyond the 

appointed day during the accounting year. 

4. Amount of interest due and payable for the period of delay in making - . 

payment (which have been paid but beyond the appointed day during the 

period) but without adding the interest specified under the MSMED 

S. Amount of interest accrued and remaining unpaid at the end of the - -
accounting year I period. 

6. Amount of further interest remaining due and payable even in succeeding . -
years. 

Note 22.4 : Operational Buyers' Credit and Suppliers' Credit (letter of Credit) is availed from various banks. These trade credits 

are largely repayable upto 90 days from the date of draw down. Part of these facilities are secured by first pari passu charge 

over the present and future current assets of the Company. 

Note 22.5: Refer Note 35 for Related party transactions and outstanding balances. 

Note 22.6: Refer Note 22.6 for Ageing ofTrade Payable. 

Note 23 : Other current financial liabilities 

Particulars 

Employee related dues 

Security deposits and retention money 

Creditors for capital expenditure for MSME 

Creditors for capital expenditure for others 

Interest Accrued but not due 

Other Payable to Joint Ventures 

-SBP JV laxmi 

-Adani LCC JV 

Total 

Note 23.1 Refer Note 35 for Related party transactions and outstanding balances. 

Note 24 : Other current liabilities 

Particulars 

Advances from customers for goods 

Mobilization advances from customer 

Security deposits 

Statutory dues payable 

Total 

Particulars 

Total 

Note 25.1 : Refer Note 34 for employee benefits. 

Asat 
March 31_, 2026 

98.86 
2,535.53 

6.07 

17.90 
13.28 

0.03 
2.07 

Z,673.74 

Asat 

March 31, 2026 

0.72 

300.35 

3.05 
589.77 

893.89 

Asat 

March 31, 2026 

21.26 

21.26 

Asat 

March 31 2025 
80.61 

666.98 

-
-

9.66 

0.03 

0.19 
757.45 

Asat 

March 31 2025 

9.76 
786.75 

4.07 
430.64 

1,231.22 

Asat 

March 312025 
11.36 
11.36 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN:U4SSOOGJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Note 22.6 Trade Payable Ageing Schedule 

Alf Amounts are if in Millions unless otherwise stated 

As at March 31, 2026 

Particulars Outstanding for following periods from due date of payment 

less than 1 year 1-2 years 2-3 years More than 3 years Total 
(i) MSME 474.50 0.48 - - 474.98 
(ii) Others 1,916.05 2.94 0.25 - 1,919.25 
(iii} Disputed dues-MSME - - - - -
(iv} Disputed dues-Others - - - - -
Total 2,390.56 3.42 0.25 - 2,394.23 

As at March 31, 2025 

Particulars Outstanding for following periods from due date of payment 

Less than 1 year 1-2 years 2-3years More than 3 years Total 
(i} MSME 72.06 - - - 72.06 
(ii} Others 481.24 0.59 - - 481.83 

(iii) Disputed dues-MSME - - - - -
(iv) Disputed dues-Others - - - - -
Total 553.31 0.59 - - 553.89 



LCC Projects Limited (Formerly Known as lCC Projects Private limited) 

CIN;U45500GJ2017PlC100301 

Notes forming part of the Standalone Financial Statement 

Note 26 ; Revenue from Operations 

Particulars 

Sale of Services 
Contract Revenue 

Other Operatiog Revenue 

Material Sales 

Consultancy Service 

Sa le of Scrap 
Total 

Note 26.1 Refer Note 35 for Related party transactions. 

Note 27 ; Other Income 

Particulars 

(A) Income on Financial Assets carried at Amortised Cost 

Interest on Deposits with Banks 
Fair valuation of Security and Other Deposits 

Expected Credit Loss 

(Bl Other Non-operating Income 
Interest on Unsecured Loans 

Other Interest 

Profit from sale of items of Property, Plant and Equipments (net) 

Rent Income 
Miscellaneous Income 

Profit From Investment in Partnership Firm/AOP/JV (Net) 

Total 

Note 27.1 Refer Note 35 for Related party transactions. 

Note 28 : Construction Expenses 

Particulars 

Consumption of Construction Material 
Inventory at the beginning of the year 

Add: Purchases during the year 

Less: Inventory at the end of the year 
Material Consumed during the year 

Other Construction Expenses 

Works and Labour Contracts 

Rate & Taxes 

Power and Fuel 
Insurance Expenses 

Technical Consultancy Charges 

Machinery Hiring Charges 

Other Construction Expenses 

Total 

Note 28.1 Refer Note 35 for Related party transactions. 

Note 29 : Employee Benefits Expenses 

Particulars 

Salaries, Wages and Incentives 

Directors' Remuneration 

Contributions to Provident and other fund 
Gratuity expense 

Staff Welfare Expenses 

Total 

Alt Amounts are in if Millions unless otherwise stated 

For the year ended For the year ended 

Marth 31 2026 March 312025 

34,476.58 28,541.03 

6.39 -
62.96 67.63 

25.90 12.87 

34,571.83 28,621.53 

For the year ended For the year ended '\. 

March 31 2026 March 312025 

199.66 157.62 

112.05 56.72 
4.26 -
7.83 8.89 

45.06 8.84 
0.38 -

18.52 2.13 
8.47 1.25 

36.30 18.45 

432.54 253.89 

For the year ended For the year ended 

March 312026 March 31 2025 

12,784.57 12,978.91 

1,982.75 1,347.50 

13,255.82 13,614.16 

2,454.00 1,982.75 

12,784.57 12,978.91 

13,566.22 8,808.57 

277.45 237.43 

645.44 660.85 

63.56 40.36 

51.36 141.98 

576.97 396.69 
365.73 328.82 

28,331.30 23,593.61 

For the year ended For the year ended 

March 31 2026 March 312025 

939.62 761.29 

260.00 260.00 

27.22 28.05 

13.56 8.13 
23.42 17.86 

1,263.81 1,075.33 



lCC Projects limited (Formerly Known as LCC Projects Private limited) 

CIN: U4SSOOGJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Note 30 : Finance Costs 

Particulars 

Interest on Working Capital Facilities 

Interest on long term borrowings 

Interest on Mobilization Advance 

Interest on Loans from Related Parties 

Other Borrowing Costs 

Fair valuation of Security and Other Deposits 

Interest on Statutory Dues 

Total 

Note 30.1 Refer Note 35 for Related party transactions. 

Note 31 : Other Expenses 

Particulars 

Advertisement Expenses 

Communication Expenses 

Corporate Social. Responsibi!ity Expenses 

Directors Sitting Fees 

Donation Expenses 

Electricity Expenses 

Expected Credit loss 

Foreign Exchange Fluctuation Loss 

Insurance 

Legal and Professional Charges 

Loss from sale of items of Property, plant and equipments (net) 

Miscellaneous Expenses 

Office Expense 

Payment to Auditors 

Rates and Taxes 

Rent 

Repair & Maintenance expense 

-For Buildings 

-For Others 

Security Service Charges 

Software Maintenance Expense 

Stationery & Printing Expenses 

Travelling and Conveyance 

Total 

Note 31.1 Refer Note 35 for Related party transactions. 

All Amounts are in 'f Millions unless otherwise stated 

For the year ended For the year ended 

March 31 2026 March 31 2025 

564.26 405.96 

170.87 152.66 

49.01 . 
- 0.98 

144.63 160.27 

- 75.03 

5.56 3.40 

934.33 798.30 

For the year ended For the year ended 

March 31 2026 March 31 2025 
0.21 1.50 

4.87 3.01 

42.49 22.41 

0.50 1.90 
. 0.31 

48.20 2.37 
. 24.65 

O.Q3 . 

22.88 2.47 

16.89 16.34 
. 0.19 

0.47 5.08 

19.12 9.74 

3.09 3.05 

17.06 10.31 

64.22 41.22 

7.29 7.28 

33.66 15.14 

45.99 30.74 

10.58 6.50 

10.42 9.92 

29.79 43.63 

377.74 257.77 



LCC Projects Limited (formerly Known as LCC Projects Private Limited) 

CIN: U45500GJ2017PTC100301 

All Amounts are ~ in Millions unless otherwise stated 
Notes forming part of the Standalone Financial Statement 

Note 32: Disclosure in terms of Ind AS 115 - Revenue from Contracts with Customers 

A) Disaggregated revenue information 

Disaggregation of the Company's revenue from contract with customers are as follows· 

Particulars 
For the year ended 

March 31 2026 
Segment - A {Construction & Contract) 

Revenue as per contracted price 34,476.58 
Segment - B (Sale of goods) 

Material Sales 6.39 
Sale of Scrap 25.90 
Segment· C {Sale of Service} 

Consultancy Service 62.96 

Revenue from contract with customers 34,571.83 

(b) Contract Balances: 

Particulars 
For the year ended 

March 312026 
Receivables: 

-

- Non current (Gross) -

- Current (Gross) 4,768.52 

Contract Assets {Unbilled revenue- Current): 

Balance at the beginning of the year 4,617.36 
Revenue recognised during the year 34,476.58 
Less: Invoice raised during the year 33,745.67 

Balance at the end of the year 5,348.28 

Contract liabilities: 

Advance from Customer 

- Non Current -

- Current 301.07 

For the year ended 

March 31 2025 

28,541.03 

-

12.87 

67.63 

28,621.53 

For the year ended 

March 31 2025 

-
2,835.76 

3,246.20 

28,541.03 

27,169.86 

4,617.36 

-
796.51 

(c) Revenue recognised during the year from the performance obligation satisfied upto previous year (arising out of contract 

modification} amounts ~o Rs. 33,745.67 Millions (PY 27,169.86). 

(d) Unsatisfied performance obligations: 

The Company applies the practical expedient in paragraph 121 of Ind AS 115 and does not disclose information about remaining 

performance obligations where the Company has a right to consideration from customer in an amount that corresponds directly 

with the value to the customer of the Company's performance completed to date. Accordingly, the Company recognises revenue by 

_an amount to which the Company has a right to invoice. 

, 

r-.. 



LCC Projects Limited (Formerlv Known as LCC Projects Private limited) 

CIN: U45500GJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Note 33 • Financial Instruments and Fair Value Measurement 

A Categories of Financial Instruments 

Particulars 

Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

{iv) Other financial assets 

(v) Bank balance other than {iii) above 

{vi) Loans 

Total 

Financial liabilities 

{iJ Trade payables 

(ii) Borrowings 

{iii) Other financial liabilities 

Total 

Particulars 

Financial assets 
(i) Investments 

(ii) Trade receivables 

{iii) Cash and cash equivalents 

(iv) Other financial assets 

(v) Bank balance other than (iii) above 

(vi) Loans 

Total 

Financial liabilities 
(i) Trade payables 

(ii) Borrowings 

(iii) Other financial liabilities 

Total 

B Fair Value Hierarchy 

Fair Value through 

Profit & loss 

. 

. 

. 

. 

. 

. 

. 
-
-
. 

Fair Value through 

Profit & Loss 

. 
-
. 
. 

. 

. 
-
. 
-

All Amounts are 'fin Millions unless otherwise stated 

Amount as at March 31, 2026 

Fair Value through 
Amortised Cost Total 

Other Comprehensive 

. 103.85 103.85 

. 4,713.22 4,713.22 

. 1,423.03 1,423.03 
- 3,858.01 3,858.01 
- 2,798.48 2,798.48 
. 86.52. 86.52 

- 12,983.10 12,983.10 

. 2,394.23 2,394.23 

- 8,528.27 8,528.27 
- 3,205.07 3,205.07 
. 14,127.57 14,127.57 

Amount as at March 31, 2025 
Fair Value through 

Amortised Cost Total 
Other <:omorehensive 

. 66.37 66.37 
- 2,776.20 2,776.20 
. 459.79 459.79 
- 1,998.04 1,998.04 
. 2,052.34 2,052.34 
- 91.98 91.98 

- 7,444.71 7,444.71 

. 553.89 553.89 
- 7,370.46 7,370.46 
. 1,361.SO 1,361.50 

- 9,285.86 9,285.86 

All the financial assets and liability as at March 31, 2026, and March 31, 2025 are measured at amortised cost hence disclosure of fair value 

measurement in Level 1, Level 2 & Level 3 categories are not required. 

Valuation technique used to determine fair value: 

Level 1: It includes Investment in equity shares and mutual fund that has a quoted price and which are actively traded on the stock exchanges. It 

is been valued using the closing price as at the reporting period on the stock exchanges. 

Level 2 : The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise 

the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an 

instrument are observable, the instrument is included in level 2. 

Level 3 : These instruments are valued based on significant unobservable inputs whereby future cash flows are discounted using appropriate 

discount rate. 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to 

measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised 

in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. 

C Capital Management 

i) For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the 

equity holders of the Company. The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern 

and to optimise returns to our shareholders. The capital structure of the Company is based on management's judgement of the appropriate 

balance of key elements in order to meet its strategic and day-to day needs. We consider the amount of capital in proportion to risk and manage 

the capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 
CIN:U45500GJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 
Note 33 • Financial Instruments and Fair Value Measurement 

All Amounts are ~ in Millions unless otherwise stated 

ii) Consistent with others in the industry, the Company monitors its capital using Gearing Ratio, Net Debt (Short Term and long Term Borrowings 
including Current maturities) divided by Total Equity (Capital plus Net Debt). 

Particulars Asat A sat 

March 31, 2026 March 31, 2025 
Long Term Borrowings (Refer Note 19) 594.14 738.10 

Shoit Term Borrowings (Refer Note 21) 7,934.13 6,632.37 

Less: Cash & Cash Equivalents (Refer Note 12) 1,423.03 459.79 

Net Debt 7,105.25 6,910.68 

Total equity 8,756.58 6,003.51 

Total Capital 8,756.S8 6,003.51 

Gearing Ratio (in times) 0.81 1.15 

iii) In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial 
covenants attached to the borrowings that define the capital structure requirements. 

O Financial risk management objectives and policies 
The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial 

liabilities is to finance the Company's operations and to support its operations. The Company's financial assets include trade and other 

receivables, and cash & cash equivalents that derive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these 

risks. The Board of Directors reviews and agrees policies for managing each risk, which are summarised as below: 

1 Market Risk 
Market risk is the risk that the f.lir value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market 

risk comprises of interest rate risk, foreign currency risk and commodity risk. 

1.1 Interest Rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest 
rates. The Company's exposure to the risk of changes.in market interest rates relates primarily to the Company's working capital obligations with 

floating interest rates. The Company is carrying its working capital borrowings primarily at variable rate. The Company expects the variable rate 
to decline, accordingly the Company is currently carrying its loans at variable interest rates. 

The sensitivity analysis have been carried out based on the exposure to interest rates for loans carried at variable rate. 

Patticulars Asat Asat 
March 31, 2026 March 31, 2025 

Financial Liabilities: 
a} Variable Rate Borrowings 7,197.64 6,317.93 

% change in interest rates 0.50% 0.50% 
Impact on Profit for the year 35.99 31.59 
b) Fixed Rate Borrowings 2,067.13 1,366.97 

Financial Assets: 

a) Fixed Rate deposits with bank 3,732.79 2,693.26 

1.2 Foreign Currency Risk 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. 

The Company does not have significant exposure in foreign currency. 

1.3 Commodity Risk 
The Company is affected by price volatility of certain commodities such as various types of pipes, Cement and Steel (Iron & Steel) etc. Its 
operating activities require the on-going purchase or continuous supply of such commodities. There the Company monitors its purchases closely 

to optimize the prices. The risk of price fluctuations in commodities is mitigated by the price escalation clause as included in the contracts with 

the customers. 

The Company is effected by the prlte.volatilltv of certain commodities such as DI HOPE & other Pipes Cement and Steel (Iron & Steel) etc. . ' 
Particulars 

Asat Asat 
March 31, 2026 March 31, 2025 

DI, HOPE, and other Pipes 11,504.99 11,459.00 

Cement 484.19 233.18 
Steel (Iron & Steel) 1,762.41 821.29 

The sensitivity anotlysis below have been determine based on reasonably possible changes in price of the respective commodity occurring at the 

end of reporting period, while holding all other assumption constant. 

Particulars Price Variation 
As at Asat 

March 31, 2026 March 31, 2025 

DI, HOPE, and other Pipes 5% 575.25 572.95 
Cement 5% 24.21 11.66 
Steel (Iron & Steel) 5% 88.12 41.06 
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Note 33 • Financial Instruments and Fair Value Measurement 

All Amounts are"' In Mill/ans unless otherwise stated 

2 Credit Risk 
Credit risk is the risk that counterparty will not meet its obligations under a lir,ancial instrument or customer contract, leading to a financial loss. 
Financial instruments that are subject to credit risk and concentration thereof principally consist of trade receivables. contract assets, security 
deposits, deposit with banks, loar>s. others receivables and cash and cash equivalents. 

Impairment of Financial Assets: 
The Company has three types of financial assets that are subject to expected credit loss model: 
l. Tracie Receivables for construction contracts 
2. Contract Assets relating to construction contracts 
3. loans and Other receivables 

While cash and cash equivalents and deposits with banks are subject to impairment requirements of Ind AS 109. the identified impairment on 
these assets is Nil. 

The Company's customer profile include public sector enterprises, state owned companies. group companies, Individual and corporates 
customer. General payment terms include mobilisation advance, monthly progress payments with a credit period ranging from 45 to 90 days and 
certain retention money to be released at the end of the project. In some cases retentions are substituted with bank/corporate guarantees. T~e 
Company has a detailed review mechanism of overdue customer receivables at various levels within organisation to ensure proper attention and 
focvs for realisatiol'l. 

Considering the nature of business, each contract and its customer is evaluated for the purpose of assessment of loss allowances. The reasons for 
loss allowances could be recovery of claims, disputes with customer, customers ability to pay, delays in approval by government authorities, and 
expected time to recover the amount. Management makes an assessment considering facts of each contract, past trends, terms of the contract 
and accordingly considers the need for loss allowances, if any. 

For Loans and Other receivables: The Company's investments in debt instruments and certain loans are considered to be low risk investments. 

(A) The following table gives details in respect of percentage of revenue generated from government promoted agencies and private corporates: 

[~ 
Asat Asat 

March 31, 2026 March 3.l, 2026 
Revenue from i:overnment promoted agencies 90.59% 82.34% 
Revenue from private corporates 9.41% 17.66% 

Th e movement In oss a owance t assets is as below: or expected credit loss on trade and other receivab es Including cnntrac 

Particulars ·As at As.at 
Manih "31n o26 March llr-2025 

Opening balance 59.56 34.91 
Changes in loss allowances 
Addition I {Deletion! during the vear (4.261 24.65 
Cosing balance SS.30 S9.S6 

3 Liquidity Risk 

The Company monitors its risk of a shortage of funds by estimating the future cash flows. The Company's objective is to maintain a balance 
between continuity of funding and flexibility through the use of bank overdrafts, cash credit facilities and bank loans. The Company has access to 
a sufficient variety of sources of funding. 

The table below summarises the maturity pnofile of the Company's financial liabilities based on contractual undiscounted payments. 

l'a iticular:s W(tfiin .1 Year i ,to SYear More'tlian S Vear <l"ari'ylngJAmo_unt 
As at March 31, 2026 
Borrowings 7,934.13 594-14 . 8,528.27 
Trade Payables 2,394.23 3.42 . 2,397.65 
Other Financial liabilities 2,673.74 531.32 . 3,205.07 
As at March 31, 2025 
Borrowings 6,632.37 738.10 - 7,370.46 
Trade Payables 553.31 0.59 . 553.89 
Other Financial liabilities 757.45 604.05 - 1,361.SO 
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CIN: U4SSOOGJ2017PLC100301 
Notes forming part of the Standalone Financial Statement 

Note 34 : Employee Benefits 

Gratuity 

Total 

(i) Post employment obligations 

(a) Defined Conttibution Plan 

Provident fund 

Particulars 

Employers' contribution to Employee State Insurance Corporation (ESIC) 

Employers' contribution to employees' pension scheme 1995 
National Pension Scheme 

All Amounts are 'l' in Millions unless otherwise stated 

As at 31st March, 2026 As at 31st March, 2025 

Current Non Current Current Non Current 

21.26 - 11.36 -

21.26 - 11.36 -

The provident fund and pension scheme are operated by regional provident fund commissioner. Under the scheme, the Company is 

required to contribute a specified percentage of payroll cost to the retirement benefit schemes to fund the benefits. 

The Companv has reco1mised t he followini. amounts in the Statement of Profit and Loss for the vear: 

Particulars 
For the year ended For the year ended 

March 31, 2026 March 31, 2025 

Contribution to Provident Fund 27.12 27.76 

Contribution to E.S.I.C 0.10 0.30 

Total 27.22 28.05 

(b) Defined Benefit Plan: 

Gratuity 

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous 

service for a period of S years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last 

drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service. Contributions 

are made to a gratuity based upon actuarial valuation done at the year end of every financial year using "Projected Unit Credit" method. 

The charge on account of provision for gratuity has been included in Employee Benefits Expense in the Statement of Profit and Loss 

except remeasurements i.e. actuarial gains and losses and the return on plan assets, included in other comprehensive income. 

The status of gratuity plan as required under Ind AS-19 · 

Particulars As at March 31, 2026 As at March 31, 2025 

I. Reconciliation of Opening and Closing Balances of defined benefit obligation 

Present Value of Defined Benefit Obligations at the beginning of the Year 29.87 17.93 

Current Service Cost 12.61 7.67 

Past service Cost 8.23 -
Interest Cost 2.42 1.23 

Benefit paid (0.81) (0.59) 

Change in financial assumptions (2.25) 1.36 

Change in demographic assumption - -
Experience variance (i.e. Actual experience vs assumptions) 0.77 2.27 

Present Value of Defined Benefit Obligations at the end of the Year SO.SS 29.87 

Particulars As at March 31, 2026 As at March 31, 2025 

ii. Reconciliation of the Present value of defined benefit obligation and Fair 

value of plan assets 
Present Value of Defined Benefit Obligations at the end of the Year (SO.SS) (29.87) 

Fair Value of Plan assets at the end of the Year 29.59 18.51 

Net Asset/ (Liability) recognized in balance sheet as at the end of the Year (21.26) (11.36) 

~ -
~ > 2J1d f1011•, 

Aakashg ., r 

Pildl,A. ···" 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45SOOGJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Note 34 : Employee Benefits 

Particulars 

iii. Gratuity Cost for the Year 

Current service cost 

Interest Cost 

Past service Cost 

Interest Income 

Expenses recognised in the income statement 

Particulars 

iv. Other Comprehensive Income 

Actuarial {Gain}/ loss 

Change in financial assumptions 

Change in demographic assumption 

Experience variance (i.e. Actual experience vs assumptions) 

Return on plan assets, excluding amount recognised in net interest expense 

Components of defined benefit costs recognised in other comprehensive 

income 

Particulars 
v. Actuarial Assumptions 

Discount Rate (per annum} 

Annual Increase in Salary Cost 

Rate of Employee Turnover 

All Amounts are '\' in Millions unless otherwise stated 

For the year ended For the year ended 

March 31, 2026 March 3~ 2025 

12.61 7.67 

2.42 1.23 
8.23 -
1.47 0.77 

21.79 8.13 

For the year ended For the year ended 

March 31, 2026 March 31, 2025 

(2.25) 1.36 
- -

0.77 2.27 

1.01 (0.35) 

(0.46) 3.29 

As at March 31, 2026 As at March 31, 2025 

7.16% 6.71% 

7.00% 7.00% 

For service 4 years and For service 4 years and 

below 18.00% p.a. For below 18.00% p.a. For 

service 5 years and above service 5 years and above 
7 f'\1'10/. n ~ 7 ()()'l(. n" 

Mortality Rates as given under Indian Assured Lives Mortality (2012-14.)(Urban) Ultimate Retirement Age 62 Years. 

vi. Sensitivity Analysis 

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and 

attrition rate. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at 

the end of the reporting year, while holding all other assumptions constant. The results of sensitivity analysis is given below: 

Particulars As at March 31, 2026 As at March 31, 2025 

Defined Benefit Obligation(Base) SO.SS 29.87 

Particulars 
As at March 31, 2026 As at March 31, 2025 

Decrease Increase Decrease Increase 

Discount Rate (- / + 1%} S.34 {4.49) 3.24 {2.71) 

(% change compared to base due to sensitivity) 10.51% ·8.84% 10.84% ·9.06% 

Salary Growth Rate {- / + 1%) {4.33) 4.96 (2.55) 2.98 

(% change compared to base due to sensitivity) -8.52% 9.76% -8.53% 9.99% 

Withdrawal Rate (-/+10%) 0.43 (0.45) 0.41 (0.40} 

(% change compared to base due to sensitivity} 0.84% -0.88% 1.37% ·1.34% 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 
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Notes forming part of the Standalone Financial Statement 

Note 34 : Employee Benefits 

vii. Effect of Plan on Entity's Future Cash Flows 

a) Maturity Profile of Defined Benefit Obligation 

Weighted Average duration of the defined benefit obligation - 8 years {P.Y. 8 Years) 

Particulars 

Duration of the defined benefit obligation (discounted} 
1st Following Year 

2nd Following year 

3rd Following Year 

4th Following Year 
5th Following Year 

Sum of Years 6 To 10 

Sum of Years 11 and above 

Total 

All Amounts are ~ in Millions unless otherwise stated 

As at March 31, 2026 As at March 31, 2025 

3.71 2.92 
3.43 1.28 

3.57 1.99 
4.06 2.13 

3.83 2.43 
20.08 11.28 
89.17 50.06 

127.86 72.08 

The discount rate is based on the prevailing market yields of Government of India's securities as at the balance sheet date for the 

estimated term of the obligations. 

The defined plans expose the Company to actuarial risks such as Interest rate risk, Salary risk, Investment risk. 

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring 

higher provision. A fall in the discount rate generally increase the mark to market value of the assets depending on the duration of asset. 

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an 
increase in the salary of the members more than assumed level will increase the plan's liability. 

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by 

reference to market yields at the end of the reporting period on government bonds. If the return on plan asset is below this rate, it will 
create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in government securities, and other 

debt instruments. 

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in Jines of Rule 101 of 

Income Tax Rules, 1962, this generally reduces ALM risk. 

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any 

longevity risk. 

Concentration Risk: Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe 
out all the assets. Although probability of this is very low as insurance companies have to follow stringent regulatory guidelines which 

mitigate risk 

Characteristics of defined benefit plans 

There is a change in the eligible salary for this benefit or introduction of FTEs (if applicable} due to change in labour codes during this 

period. Change in liability (if any) due to this scheme change/introduction is recognised as past service cost as on 21-11-2025 with 

discounting rate as 6. 7%. As a result, certain components of the defined benefit obligation reconciliation are adjusted to reflect this event 

mid way of the reporting period. 
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Note 35: Related Party Transactions 

Related p•rtiesTransat1ions with relaled parties for the veat Ended Marth 31, 2026, and ror the year ended Marth 31, 2025 and 

Outstanding Balances as at March 31, 20lli, and March 31, 2025 

Particulars Forthe year ended 

31-03-2026 31-G3-2025 
LCC Minechem Private Limited LCC Minechem Private limited 
Dom.s. Oeliciou!. Private Limited Oo,:.n_s Oeliciou.s Private Limited 

Subsldla,y Companies LCC Engineering Private Limited 
LCC Engineering Private Llmleed 

fW.e.f. 29.0S.2024) 

LCC·SAROJ (JVI PRIVATE LIMITED 

(w.e.f. 17.04.202S) 

SBP JV laxmi Constr~ctlon SBP JV Laxmi Construction 

Adani-LCC JV Adani·LCC JV 
LCC SAi KSIPL JV LCC SAi KSIPLJY 

LCCMCLJV LCC MCLJV 

MPPL·LCCJV MPPL-LCCJV 

JWIL·LCC (JV) JWIL-LCC (JV) 

LCC VKMCPL JV LCCVKMCPl JV 

UTIPl·LCC (JV) 
UTIPL-LCC (JV) 

Joint ventures I (w.e. f. 20.11.2024) 

RVR·LCCJV RVR-LCC JV fw.e.f. 08.01.2025) 

SHC·LCC JV (w.e.f . 24.06.2025) 

LCC MARUTI JV 
-

(w.e.f 31.0S.202S] 

LCC VCCCLJV LCCVCCCL JV (w.e.f 27.12.2024) 

LCC·MHPL-SSC JV 

(w.e.f 20.06.202SJ 

LCC-GACCPL JV LCC·GACCPL JV {w.e.f .19.07.24) 

ASsodate Companv Gramang Hydel Projects Ll.P Gramang liydel Proiects lLP 

Arjan Suja Rabari Arjan Suja Rabarl 

(Chairman and Director) !Chairman and Dire<t<>r) 

Laljibhai Arjanbhoi Ahir Laljlbl>ai Arjanbhai Ahir 

I (Managing Director) (Managing Director) 

Maya ArJan Ral>ari 
Maya Arjan Rabari 

(Non-Exeeutlw, Oirect<>rJ 
(Non-£1ite,utive Oire.;tor) 

l(W.e.f. 12/ll/2d) 

Artlba Narpat,inh Jadeja {CFO) 
Artiba Narpaulnh Jadefa (CFO) 

I (w.e.t. 1.8/12/241 

Key Management Personnel {KMP) Rajnikan, Chimantal Diwan 
Rajnikant Chimanlal Diwan 

(Independent Director) 
(Independent Director) 

(w.e.f. 17/12/241 

Vijayalakshmi Suvarna 
Vijayalakshmi Suvarna 

{Independent Director) 
(Independent Director) 

(w.e.f.17/12/24) 

Mirtunjay Singh 
Mirtunjay Singh 

(Independent Director) 
(Independent Director) 

I {w.e.f. 17/12/24) 

Gayatri Oes.ai Gayatri Desai 

IICompanv Secretary) I (Companv SecretarvJ 

Seehera SuJa Rabari Bechar.11 Suja Rabari 

(Brodi er of OirectorJ I (Brother of Director) 

Deva Suja Rabari Deva Sufa Rabari 
(Brother of OirectorJ I (Brother of Director) 

Geel> L>lji Ahir Geeta LalJI Ahir 
(Wife of Direc:tor) I !Wife of Director) 

Relatives of KMP Laxmiben Ahlr Laxmiben Ahir 
{Mother of Director) (Mother of Director) 

Sejuben Arjanbhai R.abari Sejuben Arf•nbh•i Rabori 

(Wile <>f Oirec:tor) (Wife of Director) 

Hamir Suja R.abari Hamlr SuJa Rabari 

(Brother of Director} I (Brother of Director) 

LaxmiSrone Laicmi Stone 
Shree ArJanbhal Cl,othabhai Ahir Shree Arjanbhai Chothabhai Ahir 

Entetptfses 1111e, which KMP and/or Relatives of KMP are able to Memorial Tr1.1st Memorial Trust 

LCC Foundation LCC Founda.J:ion 
exerwe slgnlflcant tnRuence 

DOM RealltY Private limited DOM Reality Private Limited 

Gayatri Quarry works 



LCC Projects Limited !Formerly Known as LCC Projects Private l.imi1ed) 
CIN: U4SSOOGJZ017PLC100301 

Notes forming part of the Standalone Financial Statement 
All Amounts are'{' In Miii/on; unless otherwi;e stared 

Note 3S: Related Party Transactions 
Related parties Transactions with related parties for the year Ended March 31, 2026, and For the yur ended Mar<h 31, 2025 and 
Outstanding Balances as at March 31, 2026, and Mar<h 31, 202S 

Related Partv Transi(ctions: Subsidlarv Comoanies 

Particulars 
ror the year ended 

31.(l3-_2Jl2.6 3Ul3-20.2S 
Investments In Eaultv Instrument 
Made during the vear 
LCC Engineering Pri\'ate Limited 
LCC·SAROJ (JV) PRIVATE UMITEO 0.01 

CJosina: &a lance of Investment 
Ooms Delicious Private Limited 0.10 

L.CC Minechem Private.limit~d 3.83 

LCC Entineerin~ Private Limiwd 0,60 

LCC-SAAOJ (JV) PRIVATE LIMITED 0-01 

Sand Pur<hase 
LCC Minechem Private Limited 0.15 

labour/.Sub-conlract Expense 
LCC fneineerinR: Private Limited 827.41 

Offlce Rent Income 
LCC Engineering Private Limited 1.06 
Recovery of Expense 
LCC Eneineering Private Limited O.H 
Rent Expense 

Ooms Delicious Private Umited 4.SO 

Trade Pavable 
Oom, Oelielou, Private Limleed 0.86 

LCC Mineehem Private Limited . 
LCC EngineerJng PrJvate um.ited 11.07 
Trade Receivable 
lCC-SAAOJ (JV) PRIVATE LIMITED 0.01 
Loan Given Ourint the vear 
LCC Minechem Private Limited 3.50 
Ooms Delicious Private Limited 876.17 

LCC Engineering Pri\rate Limited . 
lntt,est on loan 
LCC Minechem Private Limited 1.08 
Ooms Delicious Private Limited 6.13 
LCC Engineering Private Limited 0.62 

Loan Received Back Ourlng the Year 
LCC Minechem Private Limited 7.31 
Ooms Delicious Private Limited 8SS.S9 
LCC Engineering Private Limited 0.06 

Oosl11g Balance of Loan Given 
LCC Minechem Private Ljmited 10.50 
Ooms Delicious Private Limited 69.46 

lCC Em:.ineerjn,: Priv.ate Umited 6.56 

Rent Denosit 
Doms Delicious Private Limited 0.94 

Deposits 

lCC E<lRlneerinR Prillifte Limited -

0.60 

0.10 

3.S3 

0.60 
. 

0.39 

368.08 

. 

4.80 

0.23 

0.89 

11.91 

o.so 
6.00 

1.60 

7.29 

-
22.00 

7.63 

13.23 
72.7S 

6.00 

0.94 

29.13 



lCC Projects Llmlled (Formerly Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ2017PlC100301 

Notes forming part of the Standalone Ffnancial Statement 
All Amounts are , in Milliotts unless otherwise stated 

Note 35 : Related Party Transactions 
Related parties Transactions with related parties for the year Ended March 31. 2026, and For the year ended March 31. 2025 and 
Outstanding Balances as •t Mareh 31. 2026. and Mar,;h 31, 2025 

Related Party Transactions· Joint ventures 

Particulars 
Fo1 the y_eu eruled 

31-03-2026 31-(13-2025 
tnvestments in Joint Venture 
LCC MARUTI JV 0.03 

rnterest receivable 
A<Wli·iCCJV 0.00 
Share of profit from joint ventures. 
S&P JV Laxmi construction (0.01) 

AdanHCCJV !138) 
LCC SAi KSIPL JV 40.18 

MPPL-LCCJV 0.55 

CID ital Withdraw From Joint Ventures 
SSP JV .Laxm.i conmutlion 0.00 

LCC SAi KSIPL JV 

AdanHCCJV 0.00 

SHC LCC JV 0.01 
ClosinJ? balance 
S8P JV la)(flli construction (0.03 

AdanHCCJV (2.07) 

LCCSAJ KSJPLJV 49.64 
MPPL-LCCJV 1.44 
SHC LCCJV 0.01 

LCC MARUTI JV 0.03 

Contract income 
LCCMCLJV 386.05 
LCC VKMCPLJV 496.46 

UTIPL·LCC !JV) 55,84 

RVR·LCC(JV) 597.71 

LCC MARUTI JV 3.20 

LCC·MHPL·SSC JV 190.33 

Consultancv Service fnc_ome 
Ad•ni·LCC JV 54.10 

Bank Guarantees 2iven durine the year 
.SHC·LCCJV 108.33 

LCC VKMCPLJV 100.60 
Outstanding Bank Guarantees at the end of year 
LCCMCLJV 10000 

~HC·LCC JV 108.33 

LCC VKMCPLJV 465.17 

Trade Receivable 
LCC MCLJV 0.00 
LCC VKMCPLJV 40.5.S 

Ada!l.i·LCCJV 14.61 

RVR·LCCIJV) 74.97 

LCC MARUTI JV 3,67 

LCC·MHPL·SSC JV 171.54 

.R.e.tentioo Mo.nev I Deoos.lts .llecelval>le 
LCC MCLJV 9.58 

LCC VKMCPL JV 5.46 
SSP JV Laxmi construction 

Related Partv Transactions : A!.soclate Comoanv 

Particulars 
For the 1 ear e.nded 

31·03·2026 31-03-2025 
Clo_sing Balance 
Gramaniz Hydel Proiects UP 50.00 

0.00 

(0.09] 

(0.22) 

17.78 

0.89 

6.62 

SS.21 

-
-

(0.03 

{0.19] 

9.46 

0.$9 

-
-

810.41 

3,547.94 
. 
-

67.63 

190.26 

100.00 

364.57 

65.29 

279.80 

37.24 

58.39 

0.02 

I 
I 

so.oo I 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 
CIN: U4S5DOGJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

All Amounts are fin Milfions unless otlterwise stattd 

Note 3S: Relat;,d Party Transactions 

Re rated parties Transactions with related parties for the year Ended March 31,. 2026. and for the year ended March 31., 2025 .and 
Outstanding Balances as at March 31, 2026, and March 31, 2025 

Related Partv Transactions: Kev Mamue:eme.nt Personnel 

Particulars 
For the.year ended 

31-03-2026 31-0~2025 
Loans rec.elved from Key management pe.rsonne_l 
Arjan Suja Rabari 6.35 
Laljibhai Arjanbhai Ahir 6.00 

Loans Repaid durine the vear 
Arjan Suja Rab.ari 6.35 
L:1ljibhai Arjanbhat Ahir 6.00 

Remuneration 
Arjan Suja Rabari l20.00 
Laljibhai Arjanbhai Ahir 120.00 

Artiba Jadeda 2.59 

Gayatri Desai 1.46 

Bonus 
ArJan Suja l\abarl 10.00 
Lalji Arjan Ahir 10.00 
Artiba Jadeda 0.20 
Gayatrt Desai 0,11 

Oirector·s Sitting Fees 

Rajnikant Chimanlal Diwan 0.05 
Viiavalakshmi Suvarna o.os 
Mirtuniay Singh 0.20 

Mava Arian Rabari 0.20 

Amount navabla-: Kev Management Personnel 

Particulars 
For;tlte-yr,ar ended 

31-03-2()26 31-03-2025 

Salaiv payable 
Arjan Suja Raba,i 12.33 
Laljibhai Arjanbhai Ahir 11.10 
Artiba Jadeda 0.16 
Gayatri Desai 0.11 

Professional Fees Payable 
~•lnikant Chimanlal Olwan 

VIJ•valakshmi Suvarna 

Mirtunjay Singh f0.02) 

Mava Arian Rabari (0.02) 

Related Parr,Transactions: ReJatrves of KMP 

Particular$ 
For the """r ended 

31-03-2026 31-03·2025 
loaJI.$ received from Kev management personnel 
Geeta Lalji Ahir 4.80 
Laxmiben Ahir 

Sefuban Arjanbhai Rabarl -
Loans JIJ!pai.d d»ring the year 
Deva Suia Rabari 
Geeta Lalji Ahir 4,80 

Laxmiben Ahir 
Sejuben A~janbhai Rabari . 
Sub Contractlne Exoenses 
Hamir Suja Raberi 
Vehicle Purchase 
Hamir Suja Rabari 1.00 
Techni(al Fees 
Hamir Suja Rabari ~.09 

lnterest _U:oense 
Geeta Lari Ahir . 
Sejuben A.rjanbhai Rabari 

Remuneration 
Deva Suja Rabari 0.96 

Salarv oavable 
Deva Suja Rabari 0.07 

Advanc.e Given 
Oeva SuJa Rabarl 0.51 

201.42 

684.71 

230.42 

70.9..31 

120,00 

120,00 

0.90 

1 ,17 

10.00 

10.00 

0.14 

Q.45 

0.45 

0.45 

0.55 

10.66 
8,17 

0.16 
0,09 

0.41 

0.41 

0.41 
o.so 

-
1.73 
3.00 

0,04 

7,57 

1.73 

S.09 

1.75 

0.42 

0.29 

0.65 

0.96 

0.07 



LCC ProJecu llmlled (Formerly Known as LCC Pto)ect.s Ptivate Limited) 
CIN: U4SSOOGJ2017PLC10030l 
Notes fornilng part of the Standalone Financial Statement 

All Amounts ort! , in Mllllotts unless Oflterwlse stated 

Note 3S: Related Party Transactions 

Related parties Transaellons with related parties lot the year Ended March 31, 2026, and For the year ended March 31, 202S and 
Outstanding Balances as at Marth 31. 2026, and March 31, 202S 

Amount aavable : Relatives of KMP 

Par11culars 
For the year ended 

31-<13-2026 31-()3-202.S 
Trade payables 
Ham1r suja Rabari 

Withheld Deposit 
Hamir s:uja Rabari 2.07 

Related Par:tv TranSllctions : Ent1'rpri>cs over which l<MP and/or Relatives of KMP are able to exercise signifu:ant lnffuence 

Part!culal'$ For the year ende.d 
31-03-2026 31-03-2025 

Sale of Assets 
Gavalri Quarrv Works 0,82 

CSR Expenses 
LCC Foundation is.so 
Shree Arjanbhai Chothabhai Ahir Memorial Trust 10.30 
Purchase 

Gavatri Quarry Works 48.54 
laxmi Stone 30,71 
Recovery of exp. 
Laxmi Stone 1.21 
Gayatrl Quarry Wori:s a.3S 

Rentel(J)ense 
DOM Reality Private Limited 6.60 
Receivable 
LaxmiStone 2.31 
rtade Payable 
DOM Reality Private Limited 0.50 
Gavatri Quarry Works S.19 
GST Deposit 
DOM Reality Private Limited 0.50 
Security Deposit 
Laxmi Stone 0.31 
Rent Deposits 
DOM Reality Private limited 1.10 

0.23 

-

-

16.70 
4.60 

U2 
0.44 

6.60 

-

-

-

.1.10 



LCC Projects limited (Formerly Known as LCC Projects Private Limited) 

CIIII: U4SSOOGJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Note 36: Corporate Social Responsibility {CSR) 

All Amounts are ff in Millions unless otherwise stated 

Expenditure towards Corporate Sotial Responsibility as per Companies Act, 2013 read with Rules and Regulations thereof. 

Particulars 
For the year ended 

March 31, Z026 March 31, ZOZS 
(i) Gross Amount required to be spent by the Company"' 36.37 21.00 

(ii) Amount Spent during the year towards activities specified in CSR Policy 42.49 22.41 

a) CSR activities by own 42.49 22.41 

(iii} Shortfall at the end of the year - -
(iv) Total of Previous years shortfall Nil NIL 
(v) Reason for shortfall 

NA NA 

(vi) Related Party Transactions in relation to Corporate Social Responsibility 35.80 
21.30 

a) Amount utilised from previous year unspent account - -
b) Amount spent for the year 

(vii) Nature of CSR activities 
As per Schedule VII of CSR. As per Schedule vn of CSR. 

Note 37 : Exceptional item 

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 

2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing 

labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to 

changes in regulations. The Company has considered restructured compensation of its employees with effect from April l, 2026, and assessed 

the impact of the changes, consistent with the Labour Codes, draft rules, FAQs and legal opinion. Considering the materiality and regulatory­

driven, non-recurring nature of this impact, the Company has presented such incremental impact as "Statutory impact of new Labour Codes" 

under "Exceptional Items" in the standalone statement of profit and loss for the year ended March 31, 2026. The Company continues to 

monitor the finalisation of Central I State Rules and clarifications from the Government on other aspects of the Labour Code and would 

provide appropriate accounting effect on the basis of such developments as needed. 

Note 38 : Basic and Diluted Earnings Per Share 

Particulars 
For the year ended For the year ended 

March 31, 2026 March 31, 2025. 

Earnings per equity share 

Profit attributable to equity shareholders 2,752.72 2,197.20 
Adjusted profit attributable to ordinary equity holders (Rs. In Lakhs) 2,752.72 2,197.20 

Weighted average number of equity shares outstanding during the year• 27,20,00,000 27,20,00,000 
Nominal value of equity per share 5 5 
Basic EPS (~ Per Share) 10.12 8.08 
Diluted EPS (~ Per Share) 10.12 8.08 

• Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the number 

of equity shares issued during the vear multiplied by the time weighting factor. The time weighting factor is the number of days for which the 

specific shares are outstanding as a proportion of total number of days during the year. 

Note 38A: Basic and Diluted Earnings Per Share 

Weighted Average Number Of Equity Shares Used As Denominator For the year ended For the year ended 

March 31, 2026 March 31, 2025 

No. of Equity shares at the beginning of the year 27,20,00,000 3,40,00,000 
Add: Adjustments for shares Split# - 3,40,00,000 

Add: Bonus Share Issued #II - 20,40,00,000 

Weighted average number of Equity shares for Basic EPS 27,20,00,000 27,20,00,000 

Weighted average number of equity shares for Diluted EPS 27,20,00,000 27,20,00,000 

#Pursuant to the Board resolution dated 3rd February 2025 and the special resolution passed at the Extraordinary General Meeting of 

members on 4th February 2025, the sub-division of equity shares of the Company was approved, changing the face value from ~10/- each to 

~5/- each (i.e., a split of 1 equity share of 1(10/· into 2 equity shares of '{.5/- each). Consequently, the Authorized Share Capital of the Company 

shall be ~140,00,00,000/- (Rupees One Hundred Forty Crores Only), divided into 28,00,00,000 (Twenty-Eight Crore) equity shares of 'l;S/· 

(Rupees Five Only). 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U45SOOGJ2017PLC100301 All Amounts are 'fin Miiiions unless otherwise stated 
Notes forming part ofthe Standalone Financial Statement 

Note 39: Foreign Currency Transactions and Exposure 

Foreign Currency Transactions 

Particulars 
For the year ended 

31-03-2026 I 31-03-2025 
Expenses in foreign Currency 0.03 I . 

Note 40: Contingent liabilities and Commitments 

a) Contingent liab!lities 

Particulars Asat Asat 

March 31, 2026 March 31, 202S 
a) Claims against the Company not acknowledged as debt 518.20 97.07 
bl Outstanding Corporate Guarantees 673.49 464.57 
c) Taxation matter- Direct and Indirect 108.16 114.16 

b) Commitments 

Particulars Asat Asat 
March 31, 2026 March 31, 2025 

a) Estimated amount of contracts remaining to be executed on capital 24.03 32.00 
account and not provided for (net of capital advances) 

c) : The Company does not expect any outflow of economic resources in respect of the above and therefore no provision is 
made in respect thereof. 

Note 41 - Payment to Auditors 

Particulars Asat Asat 

March 31, 2026 March 31, 2025 
For Audit 2.50 2.50 
For Taxation matters 0.59 0.55 
Total 3_09 3.05 



LCC Projects limited (Formerly Known as LCC Projects Private limited) 
CIN:U4S500GJ2017PLC100301 

Notes forming part of the Standalone Financial Statement 

Note 42 : Movement in Tax and Deferred tax Assets/ liabilities 

A. Amount Recognised in Profit and Loss 

Particulars 

Current income tax: 

Current income tax charge 

[Excess) I Short provision of earlier periods 

Deferred tax: 

Relatiniz to oriizination and reversal of temporary differences 
Total 

B Income Tax in Other Comprehensive Income 

Particulars 

Deferred tax: 

Income tax charge/(benefit) on other comprehensive income 

C. Reconciliation of effective tax rate 

Particulars 

Accounting profit before tax 

Applicable Income tax rate 

Computed expected tax expense 

Deferred Tax expenses accounted in books 

Effect of expense not allowed for tax purpose 

Effect of expense allowed for tax purpose 

(Excess) I Short provision of earlier periods 

Deduction under chapter VI 

Tax on non-taxable income 

Income tax expense 

Income tax expense reported in the statement of profit and loss 

All Amounts are if in Millions unless otherwise stated 

For the year ended For the year ended 

March 31 2026 March 312025 

884.11 726.70 
35.Sl {0.23) 

(25.30! 136.981 
894.31 689.49 

For the year ended For the year ended 

March 312026 March 31 2025 

0.12 (0,83) 

For the year ended For the year ended 
March 31 2026 March 312025 

3,647.04 2,886.69 
25.17% 25.17% 
917.89 726.52 
(25.30) (36.98) 
88.46 75.83 

{107.68) (64.07) 

35.Sl (0.23) 
(S.42) (6.94) 
(9.14) (4.64) 

894.31 689.49 

894.31 689.49 



lCC Projeds limited (Former(y Known as LCC ProjeC'IS Private Limited) 
CIN:U4SSOOG.12017PlC100301 
Notes forming part of the Standalone Flnanclal Statement 

Note 42 : Movement in Tall and Oefer1ed taK Assets/ Liabilities 

D. Recognized deferred tax.assets and Liabilities 

Particulars 

Deferred tax Liabilities 
Excess of depreciation and amortization on fo<ed assets under income 

tax law over depreciation and amortization provided in accounts 
Prepaid Expenses 

less: Deferred Tax Assets 
Excess of depreciation and amortization on fixed assets under income 

tax law over depredation and amortization provided in accounts 
Olsallowance under Sectlon 43B(h) crf Income Tax Act, 1961 
Provision for Expected Credit loss 
Provision for Gr.ituity 
Fair Valuotion of non-current Investment carried at FVTl'L 
Total 

~ 12.fil: 

Det'en-ed tax liabilities 
Excess of depreciation and amortization on fixed assets under income 

t.,x law over depreciation and amortization provided In accounts 
Prepaid Expenses 

lem Deferred Tax Assets 
Provision for Expected Credit Loss 
Provision for Gratuity 
Fair Valuation of fimmciol assets 
Fair Valuation of non-cu1Tent Investment carried at FVTPl 
Total 

ijalance,1s at 
~J:lffl,~ffl, 

16.32 

17.39 

. 

. 
14.99 
2.86 
6.81 
9.05 

Balanee as-.lt 
A~~.ffl@ 

33.78 

25.69 

8.79 
1.62 
2.21 
. 

46.86 

All Amounts are'\' In Mii/ions unless otherwise stated 

Recogi:1ized in 
R,ec![gp~il.lin.~~( l!?il~ce M,'a!L r~~ r~Pi . 

(pw1ftiq'J}1\i')S'S 
~11itfi\~,!![~6· 3:l,.2ti~ 

during 2J~25·Z6 

{16.32) . . 

0.53 17.91 

26.09 . 26.09 

10.08 . 10.08 
(1.07) . 13.92 
2.49 . S.35 

(6.81) - . 
10.99 . (16.14) 

lt~cognized in 
~~ilnMd t~'!lm ··~<!JJee·;;r$ 1;1t'l'i(1ar.afl 

profit or. loss 
di.iriii~.?024.25 , 

.(lbl'lllg~~~ 31., 2D:!§: 

(17.46) 16.32 

(8.30) 17.39 

6.20 - 14.99 
2.07 (0.83) 2.86 

(2.21) -
6.81 - 6.81 

(38.63) 0,83 9.0S 



LCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ2017PLC100301 

Notes forming part of the Standalone Financial Statement Afl Amounts are "° in Millions unless otherwise stated 

Note 43: Additional regulatory information required by Schedule Ill: 

(i) Details of benami property held 

No proceedings have been initiated on or are pending against the Group for holding benami property under the Bena mi Transactions (Prohibition) Act, 1988 (45 

of 1988) and Rules made thereunder. 

(ii) Wilful defaulter 

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority. 

(iii) Relationship with struck off companies 

The Company does not have any transactions during the year with companies struck off under section 248 of the Companies Act, 2013 or section 560 of The 

Companies Act, 1956.Except as follows: 

Nature of Transaction 
Relationship With the Name of Struck Off Company With Struck Off Balance Outstanding Balance Outstanding as 

Comnanv as at March 31, 2026 at March 31, 2025 
Struck Off Company 

Ajay Protech Private Limited Receivable/(Payable) (0.12) (0.12) None 

(iv) Compliance with number of layers of companies 

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of 
Layers) Rules, 2017. 

(v) Undisclosed income 

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not 

been recorded in the books of account. 

(vi) Details of crypto currency or virtua I currency 

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 

(vii) Valuation of PPE, intangible asset and investment property 

The Company has not revalued its property, plant and equipment (including right-of-use assets), Investment Property or intangible assets or both during the 

current or previous year. 

(viii) Satisfaction Charge 

The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

{ix) Utilisation of borrowings availed from banks and financial institutions 

The company does not have any borrowings from banks and financial institutions as at reporting date that are used for any other purpose other than the 
specific purpose for which it was taken. 

(><) Compliance with approved scheme(s) of arrangements 

There are no scheme of arrangements which have been approved by the competent authority in terms of sections 230 to 237 of the Companies Act, 2013 during 
the reporting period. 

(xi} Core Investment Company 

The Co.mpany is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. 

(xii) Loans or advances to specified person 

Loans or advances in the nature of loans are granted to promoters, directors, KMP's and the related parties (as defined under Companies Act, 2013), either 

severally or jointly with any other person, that are: 

Amount of Loan or Percentage to the Amount of Loan or 
Percentage to the total 

Advance In the Nature total loans and Advance In the Nature Type of Borrower 
of Loan Outstanding As advances in the of Loan Outstanding As 

loans and advances in 

At March 31, 2026 nature of loans At March 31, 2025 
the nature of loans 

Receivable on Demand 

LCC Minechem Private Limited (Subsidiary) 10.50 12.14% 13.23 14.38% 
Doms Delicious Private Limited (Subsidiary) 69.46 80.28% 72.75 79.09% 
LCC Engineering Private Limited (Subsidiary) 6.56 7.58% 6.00 6.52% ,, 



lCC Projects Limited (Formerly Known as LCC Projects Private Limited) 

CIN:U45500GJ2017PLC100301 
Notes forming part of the Standalone Financial Statement 

Note 44 : Analytica l Ratios 

Sr.No. Ratio Numerator 

a. Current Ratio Current Assets 

b. Debt-Equity Ratio Total Debt #1 

c. 
Debt Service Coverage Ratio 

Earnings available for Debt 

service #2 

d. 
Return on Equity Ratio Net Profit after taxes 

e. 
Inventory turnover ratio Cost of goods sold #4 

f. 
Trade Receivables turnover ratio Revenue from Operations #6 

g. Trade payables turnover ratio Construction Expenses #7 

h. 
Net capital turnover ratio (Net 

working capital turnover Ratio) 
Revenue from Operations #6 

i. 

Net profit ratio Net Profit 

j. 
Return on Capital employed 

Earning before interest and 

taxes 

k. Return on investment in quoted 

equity instruments 
Current Value of Investment 

Return on investment Current Value of Investment 

Notes 

#1 Debt represents all liabilities 

Denominator 
For the year ended For the year ended 

March 31 2026 March 31 2025 

Current Liabilities 1.47 1.46 

Shareholders Equity 1.72 1.76 

Debt Service #3 
3.31 3.38 

Average Shareholder's equity 37.30% 44.78% 

Average Inventory S.76 7.79 

Average Trade Receivables 9.23 13.01 

Average Trade Payables 12.95 9.88 

Average Working Capital 6.41 9.00 

Revenue from Operations #6 7.96% 7.68% 

Capital Employed #5 26.51% 27.53% 

Average Cost of Investment N.A. N.A. 

Average Cost of Investment N.A. N.A. 

#2 Earnings available for Debt service represents Profit After Tax+ Finance Cost+ Depreciation and Amortization + Loss/(profit) on sale of assets 

~~, _ • #3 Debt Service represents Interest+ Principal Repayment + Lease payments 

, . , #4°C,0st of goods sold represents construction material consumed during the during the year 

fti[ ;\. . ·,"~' '"/ 1;1s\~1ital Employed represents Equity, external borrowings and Deferred tax liabilities 

~-;\ ~ •. , '• ', ~''" lt6/Ri!venue from Operations represents sale of services and other material sales. 

·~~. _ _.!,l.._fy}lnstruction expenses represents credit purchases during the year+ other direct construction expenses 

~~ 
Note.4S: Disclosure pursuant to Section 186 (4) of the Companies Act, 2013 

All Amounts are { in Millions unless otherwise stated 

%Variance Reason for variance 

10% N.A. 

-11% N.A. 

-9% N.A. 

1% 
N.A. 

-56% 
Increased primarily due to increase in 

Inventory and increase in sales 

-34% 
N.A. 

153% Due to increase in trade payables 

Increase is primarily on account of 
-58% increase in net sales 

Increase is primarily on account of 

61% increase in Sales and profit in the current 

year 

-3% 
N.A. 

N.A. 
N.A. 

. N.A. 
N.A. 

The Company is engaged in the business of providing infrastructural facilities as per Section 186(11) read with Schedule VI of the Companies Act, 2013. Accordingly, the disclosures under Section 186(4) of the 

Companies Act, 2013 in respect of loans made, guarantees given or security provided are not applicable. However, company has not made any Joans, given a guarantee or provided security to its directors. 
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CIN: U45500GJ2017PLC100301 

Notes forming part of the Standalone financial Statement All Amounts are 'fin Millions unless otherwise stated 

Note 46 : Event occurred after Balance Sheet Date 
The company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to determine the necessity for recognition and/or reporting of 

subsequent events and transactions in the financial statements. There are no such events subsequent to the balance sheet date. 

Note47 
The company ~ad filed Draft Red Herring Prospectus (DRHP) with SEBI on 27th February, 2025 for the fresh issue of capital amounting to upto Rs. 3,200 Million. Based on submissions made in the DRHP and other 

clarifications provided by the company, the approval from the same is pending with the SEBI for the issue as on the balance sheet date. 

Note 48 Audit Trail 
The proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requires companies, which uses accounting software for maintaining its books of 

accounts, to use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of accounts along with the date when 

such changes were made and ensuring that the audit trail cannot be disabled. 

The Company has used accounting software's for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant 

transactions recorded in the software. Further no instance of audit trail feature being tampered with was noted in respect of accounting software where the audit trail has been enabled. Additionally, the audit trail 

of prior years has been preserved by the Company as per the statutory requirements for record retention to the extent it was enabled and recorded in the respective years .. 

Note49 
The previous year figures have been regrouped /reclassified to confirm with the current year requirements. 
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To, 
The Member of, 
LCC PROJECTS LIMITED 

INDEPENDENT AUDITOR'S REPORT 

(Formerly KNOWN AS LCC PROJECTS PRIVATE LIMITED) 
CIN - U45500GJ2017PLC100301 
Ahmedabad 

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS 

Opinion 

2nd Floor, Aakashganga Complex, 
Parimal Under Bridge, 

Near Suvidha Shopping Centre, 
Paldi, Ahmedabad • 380007 . 

E·mail:vidhansurana@suranamaloo.com 
Ph.: 079-26651777, 26651778 

We have audited the accompanying consolidated financial statements of LCC PROJECTS LIMITED (formerly 
KNOWN AS LCC PROJECTS PRIVATE LIMITED) (hereinafter referred to as the "the Holding Company") (CIN· 

U45500GJ2017PLC100301) and its subsidiaries (Holding Company and its subsidiaries together referred to 
as "the Group"), which comprise the Consolidated Balance Sheet as at 31st March, 2026, the Consolidated 
Statement of Profit and Loss, including other comprehensive income, the Consolidated Cash Flow and the 
consolidated Statement of Changes in Equity for the period then ended, and notes to the consolidated 
financial statements, including a summary of the material accounting policies and other explanatory 
information (hereinafter referred to as "the Consolidated Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated financial statements give the information required by the Companies Act, 2013 

("the Act") in the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015 as amended ("Ind AS") and other accounting principles generally accepted in India, of the 
Consolidated state of affairs of the Group as at March 31, 2026, the consolidated profit, consolidated total 
comprehensive income, consolidated changes in equity and its consolidated cash flows for the year ended 
on that date. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the consolidated financial 
Statements section of our report. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI"), together with the ethical requirement 
that are relevant to our audit of the consolidated financial statements under the provisions of the Act and 
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the consolidated financial statements. 

Information other than Consolidated Financial Statements and Auditor's Report Thereon 

The Group company's Board of Directors are responsible for the preparation of the other information. The 
other information comprises the information included in the Management Discussion and Analysis, Board's 
Report including the Annexure to the Board's Report, Share Holder's Information etc., but does not include 
the consolidated financial statement and auditor's report thereon. 
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Our opinion on the consolidated financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read other 
information and, in doing so, consider whether the other information is materially inconsistent with the 

consolidated financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is material misstatement of this 
information; we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and those charged with governance for the Consolidated financial 
Statements 

The Group Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("hereinafter referred to as the Act") with respect to the preparation of these 
consolidated financial statements that give a true and fair view of the consolidated financial position, 
consolidated financial performance including other comprehensive income, consolidated cash flows, 
consolidated statement of changes in equity of the Group in accordance with the accounting principles 

generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective 
Board of Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group 
Company and for preventing and detecting frauds and other irregularities; the selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial statements by the Directors of the Group, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Group Company or to cease operations, or has no realistic alternative but to 
do so. 

The respective Board of Directors of Group companies are responsible for overseeing the financial 
reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements us 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of se 
consolidated financial statements. ~~r,,.. tMLo0 <I! 
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As a part of an audit in accordance with SAs, we exercise professional j udgment and maintain professional 
skepticism throughout the audit. 

We also: 
• Identify and assess the risks of materia l misstatement of the consolidated financial statements, 

whether due to fraud or erro r, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understand ing on the internal control relevant to the audit in order to design audit 
proced ures that are appropriate in the circumstances as regard to whether the Group company has 
adequate internal financial controls system in place and operating effectiveness of such controls as 
required to report u/s 143(3)(i) of the Companies Act, 2013 we are also responsible for express ing 
our opin ion on whether the Group has adequate in ternal financial controls system in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and rea sonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a materia l uncertainty exists related to events 
or conditions that may cast significant doubt on the Group ability to cont inue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the consolidated financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

• Evalua te the overa ll presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated f inancial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the ent ities or 
business activit ies within the Group and its associates and joint ventures of which we are the 
independent auditors and whose financial information we have audited, to express an opinion on 
the consolidated financial statements. We are responsible for the direction, supervision and 
performa nce of the audit of the consolidated financial statements of such entities included in the 
consolidated financial statements of wh ich we are the independent auditors. For the other ent it ies 
included in the consolidated f inancial statements, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financia l statements may be influenced. We consider quant itative materia lity and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i i) to 
evaluate the effect of any identified misstatements in the consolidated financial sta tements. 
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We communicate with those cha rged with governance of the Holding Company and such other entities 
included in the consolidated financia l statements of which we are the independent auditors regarding, 
among other matters, the planned scope and tim ing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we iden tify during our audit . 

We also provide those charged with governance with a statement that we have complied with re levant 
ethica l requirements regarding independence, and to communicate with them all relationships and other 
matters that may reason ably be thought to bear on our independence, and where applicable, rel ated 
safeguards. 

Other Matters 

We did not audit the financial statement of one subsidiary whose financial information reflects total asset~ 
0.06 Million, net loss of, 0.01 Million and net cash inflow of~ 0.06 Miiiion for the year then ended on that 
date. We did not audit the financfal statement of nine unincorporated joint operations, whose financial 
informat ion reflects total assets of~ 319.36 Million as at 31 March 2026, total revenues of~ 925.59 Million, 
net profit of~ 40.13 Million and net cash inflows of ~ 149.44 Mil lion for the year then ended on that date, 
as considered in the consolidated financial sta tements. The financial information of these joint operations 
has been audited by other auditors whose reports have been furnished to us by the management of the 
Company, and our opin ion in so far as it relates to the amounts and disclosures included in respect of these 
joint operations is sole ly based on the report of the other auditors. 

The consolidated financial statements also include the Group's share of net loss of~ 1.31 Million for the 
year ended March 31, 2026, as considered in the consolidated financial statements, in respect of 1 
associate and 4 joint ven tures, whose financial statements, other financial information have been audited 
by other auditors and whose reports have been furn ished to us by the Management. 

Our opinion is not modified in this respect. 

Report on Other Legal and Regulatory Requirements 

l. As required by Section 143(3) of the act, based on our audit we report, to the extent applicable, that: 

(a) We have sought and obtained all the information and explanations which to t he best of our knowledge 
and belief were necessary for t he purposes of our audit of the aforesaid consolidated financial 
statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
consolidated financial statements have been kept so fa r as it appears from our examination of those 
books and the reports ofthe other auditors. 

(c) The consolidated Balance Sheet, the con so lidated Sta tement of Profit and Loss (including other 
comprehensive income), Consolidated Statement of Changes in Equity and the consolidated Cash Flow 
Statement dealt with by this Report are in agreement with the relevant books of account maintained 
for the purpose of preparation of the conso lidated financial statements. 

(d) In our opinion, the aforesaid consol idated financial statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act. 
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(e) On the basis of the written representations received from the directors of the Holding Company as on 
3!51 March, 2026 taken on record by the board of director of the Holding company, none of the 
directors of the Holding Company are disqualified as on 3l51 March, 2026 from being appointed as a 
director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Group 
and the operating effectiveness of such controls, refer to our separate Report in "Annexure -A". 

(g) In our opinion and according to information and explanations given to us, the remuneration paid and 

provided by the Company to its directors during the current year is within the limits prescribed under 
Section 197 of the Act and the rules thereunder. 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

i) The Company has disclosed the impact of pending litigations on its financial position of the Group. 
Refer Note No. 43 to the consolidated financial Statement. 

ii) The Group did not have any material foreseeable losses on long-term contracts including 
derivative contracts. 

iii) There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Holding company. 

iv) 

a. On the basis of reports of other auditors of subsidiary and the respective management of 

the Holding Company, its subsidiary whose financial statements have been audited by us, 
have represented to us that, to the best of their knowledge and belief, no funds have 
been advanced or loaned or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the Holding Company or any of its subsidiary or in 

any other persons or entities, including foreign entities ("Intermediaries") with the 
understanding, whether recorded in writing or otherwise, as on the date of this audit 
report, that such parties shall, directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the Holding Company or 
any of its subsidiary ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; 

b. On the basis of reports of other auditors of subsidiary, and the respective management 
of the Holding Company, its subsidiary, whose financial statements have been audited by 
us, have represented that, to the best of their knowledge and belief, no funds have been 
received by the Holding Company or any of its subsidiary, from any persons or entities, 
including foreign entities ("Funding Parties") with the understanding, whether recorded 
in writing or otherwise, as on the date of this audit report, that the Holding Company or 
any of its subsidiary, shall, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

Branch : 711, Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, University Road, 
Ahmedabad-380015. Ph.: 07 9-489 83 2 41 



SURANA MALOO & CO. 2nd Floor, Aakashganga Complex, 
Parimal Under Bridge, 

Near Suvidha Shopping Centre, 
Paldi, Ahmedabad - 380007 

E-mail:vidhansurana@suranamaloo.com 
Ph.: 079-26651777, 26651778 

CHARTERED ACCOUNTANTS 
Web : www.suranamaloo.com 

c. Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances performed by us and those performed by the other auditors of the 
subsidiary, and according to the information and explanations provided to us by the 
Management of the Holding Company in this regard, nothing has come to our or other 
auditors' notice that has caused us or the other auditors believe that the representations 
under sub-clause (1) and (2) contain any material misstatement;. 

v) The company has not declared or paid dividend during the year, hence compliance with 
section 123 of the Companies Act, 2013 is not applicable. 

vi) Based on our examination which included test checks and that performed by the respective 
auditors of the subsidiaries, associates and joint ventures which are companies incorporated 
in India whose financial statements have been audited under the Act, the Holding Company, 
subsidiaries, associates and joint ventures have used accounting software for maintaining its 
books of account which has a feature of recording audit trail (edit log) facility and the same 
has operated throughout the year for all relevant transactions recorded in the softwcire. 
Further, during the course of our audit, we and respective auditors of the above referred 
subsidiaries, associates and joint ventures did not come across any instance of audit trail 
feature being tampered in respect of other accounting software. 

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report) 
Order, 2020 (the "Order"/"CARO") issued by the Central Government in terms of Section 143(11) of 
the Act, to be included in the Auditor's report, according to the information and explanations given 
to us, and based on the CARO reports issued by us for the Company and its subsidiaries includ~d in 
the consolidated financial statements of the Company, to which reporting under CARO is applicable, 
we report that there are no qualifications or adverse remarks in these CARO reports. 

Place 
Date 

: Ahmedabad 
: August 01, 2026 

For, Surana Maloo & Co. 
Chartered Accountants 
Firm Reg. No. 112171W 

Pete: 
Partner 
Membership No. - 037671 
UDIN- 26037671LUXTZY6195 
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Annexure to the Independent Auditor's Report of even date on the Consolidated Financial Statements of 

LCC PROJECTS LIMITED (Formerly KNOWN AS LCC PROJECTS PRIVATE LIMITED) 

[Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' in the 

Independent Auditors' Report of even date to the Members of LCC PROJECTS LIMITED {Formerly KNOWN 

AS LCC PROJECTS PRIVATE LIMITED) on the consolidated financial statements for the year ended March 

31, 2026} 

In conjunction with our audit of the Consolidated Financial Statements of LCC PROJECTS LIMITED (Formerly 
KNOWN AS LCC PROJECTS PRIVATE LIMITED) ("the Holding Company") as of March 31, 2026, we have 
audited the internal financial controls with reference to Consolidated Financial Statement of LCC PROJECTS 
LIMITED {Formerly KNOWN AS LCC PROJECTS PRIVATE LIMITED) (hereinafter referred to as the "Company") 
and its subsidiary companies, which are companies incorporated in India, as of that date. 

Management's Responsibility for Internal Financial Controls 

The Respective Board of Directors of the Group Company and its subsidiary companies are responsible for 
establishing and maintaining internal financial controls based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding of 
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Group internal financial controls over financial reporting 
with reference to these consolidated financial statements based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
''Guidance Note") and the Standards on Auditing, issued by the JCAI and deemed to be prescribed under 
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable 
to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial reporting with 
reference to these consolidated financial was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of intern;:il 
financial controls over financial reporting included obtainin8 an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Group internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting with reference to these consolidated 
financial statements is a process designed to provide reasonable assurance regarding the reliability of 
financial reporting and the preparation of financial statements for external purposes in accordance with 

generally accepted accounting principles. A company's internal financial control over financial reporting 
with reference to these consolidated financial statements includes those policies and procedures that (1) 

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the Group; (2) provide reasonable assurance that transactions 

are recorded as necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the Group are being made only in 
accordance with authorizations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the 

Group assets that could have a material effect on the Consolidated Ind AS financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of the other auditors, Parent and its subsidiary companies, which are 
companies incorporated in India, have, in all material respects, an adequate internal financial controls with 
reference to consolidated financial statements and such internal financial controls with reference to 
consolidated financial statements were operating effectively as at 31st March 2026, based on the criteria 
for internal financial control with reference to consolidated financial statements established by the 
respective companies considering the essential components of internal control stated in the Guidance Note 
issued by the ICAI. · 

Place 

Date 

: Ahmedabad 
: August 01, 2026 

For, Surana Maloo & Co. 
Chartered Accountants 
Firm Reg. No. 112171 W 

Pet~: 
Partner 
Membership No. - 037671 
UDIN - 26037671LUXTZY6195 

Branch : 711, Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, University Road, 
Ahmedabad·380015. Ph.: 079·48983241 



LCC Projetts limlted 

(Formerly Known as LCC ProJecu Private Umlted) 

CIN: U45500GJ2017PlC100301 

Consolidated Balance Sheet as at March 31 2026 
' 

Pattlculars 

I. ASSETS 
1 Non-current assets 

(al Property, Plant and Equipment 

(b) capital work-in-progress 

(c) Investment Property 

"(di Goodwill Consolidation 

le) Other Intangible assets 

(fl Financial Assets 

(ii Investments 

(ii) Other Non·current financial assets 

fg) Deferred tax asseu (Net) 

(hi Other non·current asseu 

Total NOft-alrrent AsselS 

2 Currentassets 
(al Inventories 

(bl Financlaj Assets 

(i) Trade receivables 

(iii cash and cash equivalents 

(iii) Bank balances other than Iii) above 

(iv) Other current financial assets 

(c) Current tax assets (Net) 
(d) Other current assets 

Total Cumnt ••els 
Totel Assets 

11. EQUITY ANO UASIUTIES 

1 Equity 

(al Equirv shar,, capital 

(b) Other EQuity 

Total equity llttrlbutable to ..... 11v holders of the Camm-

l•J Non Controlling lnter,,st 

Tatal EoullY 

2 liabilities 
Non-current habllltles 

(a) Fin.ancial Liabilities 

(i) Borrowings 

(iii Other non-current financial liabilities 

(bl Deferred tax liabilities (Net) 

(c) Provisions 

Total Non,a 11:m1t llabllltl~ 

3 Current llabllltles 
(a) Financial liabilities 

(i) Borrowings. 
(ii) Trade payables I 

(Al Total outstanding dues of Micro and Small €,,terprises. 

All Amounts ore fn f Mii/ions unless otherwise stated 

Note No. 
Ant Aut 

Marth 31, 2026 March"· ZOZS 

s 1,794.62 l,484.02 
5 . 338.00 

5.2 303.26 101.58 
S.20 8.20 

5 85.18 6.38 

6 99.S6 52.61 
7 1,119.64 1,19S.74 

8 21.97 . 
9 101.65 69.14 

3,534.lD 3,251.68 

10 2,479.26 2,013.46 

11 4,558.21 2,501.66 
12 1,721.64 1,028.45 
12 2,884.55 2,090.23 

13 2,939.78 860.13 
14 . 78.19 
15 6,357,86 5,443.$3 

20MUO 14,015.!14 

24.•75.40 17, 274.62_ 

16 l,360,00 1,360.00 
17 7, S24.11 4,689.89 

...... u 6,049.89 

17fa) 48.36 17.92 
8,932,tl 6,lm.az 

18 662.86 S06.65 

19 531.S7 545.88 
a 0.68 4.95 

20 0.27 
_1,19S.U 1,357.7.S 

21 7,943.68 6,661.01 

22 479.20 98.66 
(B) Total outstanding dues of creditors other than micro and small enterprises. 22 2,126.19 932.69 
(iii) Other current financial liabilities 

(bl Other current liabilities 

(cl Provisions 

fdl Current tax liabilities {Net) 

Metert•I Accounllllg Polkles 

As per our report of even date 

for Surana Maloo & Co. 

Chartered AC<:ountants 

Firm Registration Number: ll2171W 

If.~ 
Membership No.: 037671 

Place : Ahmedabad 
Date : August 01, 2026 

Totel C11.-t nabllltles 

Tolal U.blllles 

TOhl Eqlllly and LlabDlties 

23 2,844.04 7&0.55 
24 928.65 1,364.78 
25 21.67 11.36 
14 4.39 

it.w.az 9,M9.D5 

15,SU.93 11,Z0&.80 

J4,t7SM 17,274.&2 . Noeello4 

for ~nd Behalf of the Board of Directors 

I.CC Projects Umlted 

(fonne!lv Known as LCC Projects Private Umldl.ted) 

~ (IN: U45500&12017PLC100301 

l jan C a~a: ljlbhal Ahlr 

Chairman and Managing Director Monaglng Director 
DIN: 7794582 DIN: n94599 

Art~~~ 
·~~~;t flnanclal Officer 

PAN: AUPJ6021l 

Place : Ah!lledabad 
Date : August 01, 2026 

r ~ """ """ Comp•ny Seaetary & Compliance Officer 

M.No.A60&S8 



LCC Projects Limited 
(Formerfy Known as LCC Projects Prtvate Limited) 
CIN: U45SOO<il2017Pl.000301 

CQnsolldated Statement of Pl'olit and Loss for the year ended on March 31, 2026 

Particulars 

I Revenue from Operations 
u Other Income 
tit Total Income (1+111 

IV Expenses 
Construction Expenses 
Cost of Materials Consumed 
Purchase of $tock In T<ade 
Changes in inventories of f1nlshed goods, work·in·progress and Stock~r>-Trade 
Employee Benefits Expenses 
Fir>ance costs 

Depreciation and Amortltatlon expenses 
Other Expenses 
Total Expenses (IV) 

v Profits before tax and share of profit from .1ssocl11tes arld Joint venturM (Ill-IV) 
VI 

VII 
Profft/(~oss) from associate a.nd Joint venture-accountetl for using-the'E~uity Method (net) 
Profit before Exceptional Items and Tax (V+VI) 

VIII ecceptional Item 

I)( Profit Before Tax {Vll·VIU) 
)( Tax expense: 

Cur<ent Tax 
(Excess) I Short provision of earlier periods 

Deferred Tax 
Total Tax Elcpense 

XI Profit After Tax 
Other comprehensive (Income)/ loss {00) 
Items that will not be reclassified subseque<itly to profit or loss 
Remeasurements of defined benefit liability/ (asset) 
Income tax related to above items 

XII Other comprehensive (Income)/ loss (00) (Net of taxes) 
)(IJI Total comprehensive income for the Year 

Profit for the year attributable to: 
·Owners of the company 
·Non controlling Interest 

Other comprehensiVe (lncome)/expense for the year attrtb1.1table to: 

-Owners of the company 

·Non controlling Interest 

Total comprehensiVe income attributable to: 

·Owners of the company 

-Non cont<olling Interest 

XIV Eaminp per equity share {£PS) 
Basic and Diluted Earnln2 per Share (EPS) 

Material Accouiitlrn1 Pollcfes 

A5 per our tei)Ort of even date 
For Sur.tna Maloo & CQ. 
Chartered Accountants 
Firm Registration Number: 1Ul71W 

... t~ 
Partner 
Membership No.: 037671 

Place : 'Ahmedabad 
Date: August Ol, 2026 

Natl! No. 

26 
27 

lS 
29 

30 
31 
32 

33 
S&S.2 

34 

--

40 

41 

All Amount.5 are in, Millions unless ome,i.,,/se stated 

Forthe ~af ended For the ye!lr e~ed 
March 3.1, 21126 March 31, 2025 

36,002.52 
392.02 

31,.39_454 

29,467.21 
0.31 
0.00 
2.73 

1,312.03 

961.70 
453.63 

403.64 
32,601.24 

3,793,30 
(l.31) 

3,791.99 

8.34 

3,713.65. 

908.68 
36.88 

(26.33) 

919:24-

2~ 

(0.32) 
0,08 

(0.24: 
211164l65' 

2,833.93 
30.48 

:i,ji;4.41 

{0.28) 

0.04 

(0.2A) 

2,834.22 

30.44 

2,86§,6S 

10.42 
Nate l to 4 , 

For and Behalf of tfle Board of Directors 
lCC Projects Limited 

29,182.94 
227.19 

'29;410.13 

23,992.02 
1.03 
0.52 

(0.721 
1,099.46 

801.48 
273.57 

308.25 
26,475.60 

2,934.53 
0.78 

:Zi93S.30 

-
2;935.30 

737.59 
(0.23) 

(38.31) 

69!1.0S 

2,236.25 

3.29 
10.83) 

2A6 
"233179 

2,224.10 
12.15 

2,236.:ZS 

2.46 
. 

Z,46 

2,221.64 

12.15 

2,233:79 

8.18 

~"~"°'"""'=-$ 
Arjan t:barl Laljibhai Ahlr 
Chairman and Managing Director Man11&ln1 Director ... ,,,..,,, w 
Chief Financial Officer 

PAN: AZFP)6021L 

Gay;rtrt Desai 
Company Secretary & 
Compliance Officer 

M.No.A60851 

Place: Ahmedabad 
Date : August 01, 2026 



LCC Projects Limited 

(Formerlv Known as LCC Projects Private Limited) 
CIN: U45500Gl2017PlC100301 

Consolidated Cash Flow Statement for the year ended March 31, 2026 

Partlculars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 
Adiustment for: 
Depreciation and Amortisation Expense 

(Profit) I Loss on Sale of Items of Property, Plant and Equipment (net) 
Interest and other borrowing cost 
Interest Income on FDRs 
Provision for I (write back) of E><pected Credit Loss (net) 
Fair valuation adjustment on security and other deposits (net) 
Interest income on Retention monies 
Net loss on account of Foreign exchange fluctuation 
Rental Income on Investment Properties 
(Profit)/Loss from Investment in Associates and Joint Ventures 
OPERATING PROFIT 8EFORE WORKING CAPITAL CHANGES 
Adjustment For Working Capital Changes: 
Changes in Inventories 
Changes in Trade Receivables 
Changes in Financial Assets and Other Assets 
Changes in Financial Liabilities and Other Payables 
CASH GENERATED/(USEO) FROM OPERATIONS 
Direct Taxes paid (Net) 
NET CASH FROM OPERATING ACTIVITIES 

B CASH flOW FROM INVESTING ACTIVITIES; 
Purchase of Property Plant and Equipment 
(including advances for capital e><penditure) 

Purchase of intangible Assets 
Purchase of Investment Property 
Sale of Items of Property Plant and Equipment 
Changes in value of investment in associates/ joint ventures 
Investment in Bonds (Made)/ sold 
Interest income on FORs 
Changes in FDRs other than Cash and Cash Equivalents 
NET CASH USED IN INVESTING ACTIVITIES 

c CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from I (Repayments of) long term borrowings 
Proceeds/ (Repayments) from short term borrowings 
Interest and other borrowing cost 
NET CASH GENERATED FROM FINANCING ACTIVITIES 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 

OPENING BALANCE- CASH ANO CASH EQUIVALENT 
CLOSING BALANCE- CASH AND CASH EQUIVALENT 

Notes to the Cash Flow Statement 

All Amounts are in .f Millions unless otherwise stated 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

3,783.65 2,935.30 

453.63 273.57 
{0.38) 0.28 

961.67 726.45 
{202.75) (157.77J 

(5.27) 26.56 
(112.03) 18.25 

(45.09) (8.86) 
0.03 -

(17.46) (2.13) 
1.31 (0.78) 

4,817.31 3,810.87 

(465.80) (6S7.29J 
(2,051.28) (962.07J 
(3,138.08) (l,724.08) 
3,285.25 581.97 
2,447.40 1,049.40 

(862.99) (813.13) 
1,584.41 236.27 

(387.76) (754.611 

(87.81) (10.54) 
{184.23) 6.51 

6.35 S.78 
(49.01) 0.23 

0.75 (0.75) 
225.85 174.85 

(592.57) (1,373.01) 
(1,068.42) (1,951.54) 

(143.79) 272.54 
1,282.67 2,978.69 
1961.67) (726.45) 
177.21 2,524.77 

693.20 809.51 

1,028.45 218.94 
1,721.64 1,028.45 

1. The .ibove Statement of Cash Flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) - 7 
"Statement of Cash Flows". 

2. Cash and cash equivalent comprises of: 

Particulars 

Balances with banks: 
- Current Accounts 
- Cash credit account 
- Digital Wallet 
- Deposits with original maturity of less than three months 

·Cash and cash e ulvelents In Consolldated Statement of cash flow 
Pollcles 

For the year ended 
March 31, Z026 

415.62 
957.54 

0.98 
344.05 

3.46 

For the year ended 
Matth 31, 2025 

635.98 
136.89 

0.18 
252.40 

2.99 



LCC Projects Limited 
(Formetty Known as LCC Projects Private limited) 
CIN:U45SOOGJ2017PLC100301 

Consolidated Cash Flow Statement for the year ended March 3J, 2026 

AJ/ Amounts ore in f Millions unless otherwise stated 

3. Disclosure under para 44A as set out in Ind AS 7 on Reconclllatlon of liabilities arising from financing activities is given as below. 

Particl)lars 

Borrowings-Non Current 
Sorrowings-<:urrent 
Interest and other finance cost accrued but not due 

Particulars 

BotrowinJ!s-Non Current 
Borrowings-Current 
Interest and other finance cost accrued but not due 

As per our report of even date 
For Surana Maloo & Co. 
Chartered Accountants 

Firm Regist~~ber: 112171W 

J :~ 
Membership No.: 037671 

Place : Ahmedabad 
Date : August 01, 2026 

As·at 
Cash Flows As at 

AprU 01, 2025 March 31, 2026 
806.65 (143.79) 662.86 

6,661.01 1,282.67 7,943.68 
9.68 3.62 13.30 

Asat 
Gash Flows 

As-ai 
·April 01, ;zo24. March 31, 2025 

534.11 272.54 806.65 
3,682.32 2,978.69 6,661.01 

4.99 4.69 9.68 

For and Behalf of the Board of Directors 
lCC Projects Umlted 

ON: U4SSOOGJ2017PlC100301 

' ~" 
~-

Arjan SuJa Raban 
Chairman and Managing Director 
DIN:n94S82 

-~ Chief Financial Officer 
PAN: AZFPJ6021L 

Place : Ahmedabad 
Date : August 01, 2026 

Managing Director 
DIN: 7794599 

~; 
Company secretary & Compliance 

M.No.A608S8 



lCC Projects Limited 
(Formerly Known as LCC Projects Private limited) 
CIN: U4SSOOGJ2017PLC100301 

Consolidated Statement of Changes in Equity 

A. Equity Share Capital 

Panlculal'5 
Equity shares of Rs.s each issued, subscribed and fully paid 
Balance as at April 1, 2025 

Changes in equity share capital during the year 
Balance as at March 31, 2026 

Paniculars 
Equity shares of Rs.S each issued, subscribed and fully paid 
Balance as at April 1, 2024 

Changes in equity share capital during the year 
Balance as at March 31, 2025 

B Otherequity 

Panlculars 

Balance as at April 1, 2024 

Profit for the year 
Issuance of Bonus Share 
Remeasurement of defined benefit obligation (net of taxes) 
Post Acquisition changes in ownership 

Balance at the end of the wear Man:h 31, 2025 

Balance as at April 1, 2025 

Profit for the year 
Remeasurement of defined benefit obligation ( net of taxes) 

Balance at the end of the vear March 31, 2026 
Material Accounting Policies 

As per our report of even date 

For Surana Maloo & Co. 
Firm Registration Number: 112171W 

}J)~: t~:s1 
Membership No.: 037671 

Place : Ahmedabad 
Date : August 01, 2026 

All Amounts are in .f Millions unless otherwise stored 

Note No. No. of Shares Amount 

16 27,20,00,000 1,360.00 

- -
27,20,00,000 1,360.00 

Note No. No. of Shares Amount 

16 3,40,00,000 1,360.00 

23,80,00,000 -
27,20,00,000 1,360.00 

Attributable to owners of LCC ProJeas 
Non~ontrollin1 

Umited Total 
Retained Eamlnn Total other equity 

Interests 

3,488.25 3,488.25 5.37 3,493.63 

2,224.10 2,224.10 lUS 2,236.25 
(1,020.00} (1,020.00) - (1,020.00) 

{2.46) (2.46) - (2.46) 

- - 0.40 0.40 

4,689.89 4,689.89 17.92 4,707.82 

4,689.89 4,689.89 17.92 4,707.82 
2,833.93 2,833.93 30.48 2,864.41 

0.28 0.28 (0.04) 0.24 

7,524.11 7,524.11 48,36 7,571..47 
Notelto4 

for and Behalf of the Board of Directors 
LCC Projects Limited 

CIN: U45SOpGJ2017PlC100301 ~ 

A,;,,s,;,~ cr.lAhi< 
Chairman and Managing Director 
DIN: 7794582 

.. ~~ 
Chief Financial Officer 

PAN: AZFPJ6021L 

Place : Ahmedabad 
Date : August 01, 2026 

Managing Director 

~ 
Gayatrl Desai 

Company Secretary & Compliance 
Officer 

M.No.A608S8 



Notes to Consolidated Financial :statements 

1. CORPORATE INFORMATION 

LCC Projects Limited (Formerly known as LCC Projects Private Limited) ('the Company'), incorporated on 
28th December, 2017 under the provisions of Companies Act 2013. Thereafter, the name of our Company 
was changed from 'LCC Projects Private Limited' to 'LCC Projects Limited' consequent to conversion of our 
Company from private to public company having CIN: U4SSOOGJ2017PLC100301. The registered office 
situated at LCC Corporate House, B/S GTPL House, Sindhu Bhavan Road, Bodakdev, Ahmedabad- 380054. 

The company is engaged in the business of designing, construction, and operation and maintenance of 
roads and highways, bridges, irrigation and mining projects, construction of commercial buildings, and 
other ancillary services like toll collection, operation and maintenance of highways. This includes Water and 
Wastewater Treatment Plants (WWTPs). WWTPs include Sewage Treatment Plants (STPs), Common 
Effluent Treatment Plants (CETPs), along with Sewerage Networks, Water Treatment Plants (WTPs) and 
Water Supply Scheme Projects (WSSPs). 

2. BASIS OF PREPARATION 

a. Basis of Accounting 

The Company's Consolidated financial statements ('financial statements') have been prepared in 
accordance with the provisions of the Companies Act, 2013 and the Indian Accounting Standards (Ind AS) 
notified under the Companies {Indian Accounting Standards) Rules, 2015 read with Section 133 of the 
Companies Act, 2013 (as amended). 

The Consolidated financial statements have been prepared on a historical cost basis, except for: 
• Certain financial assets and financial liabilities measured at fair value (refer accounting policy regarding 

financial instruments); 

• defined benefit plans - plan assets measured at fair value 

The financial statements were authorized for issue in accordance with a resolution of the directors on 
August 01, 2026. 

Consolidated Financial Statements have been prepared on the historical cost convention, except for certain 
financial instruments that are measured at fair value at the end of each reporting period in accordance with 
Ind AS. 

b. Functional and Presentation Currency 

These Consolidated Financial Statements are presented in Indian Rupees (~), which is also the functional 
currency. All amounts have been rounded off to the nearest Million, except per share data, face value of 
equity shares and expressly stated otherwise. 

Consolidated Financial Statements have been prepared on the historical cost convention, except for certain 
financial instruments that are measured at fair value at the end of each reporting period in accordance with 
Ind AS. 

3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS 

The application of the Company's material accounting policies in the preparation of the Consolidated 
financial statements requires management to make judgements, estimates and assumptions that affect the 
reported amounts of revenues, expenses, assets and liabilities, accompanying disclosures and disclosures of 
contingent liabilities. Estimates and underlying assumptions are reviewed on an ongoing basis and any 
revisions thereto are recognized prospectively. Actual results may differ from these estimates which could 

AC~C~K>sult in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected 

0
\.1 ~~ t ure periods. ~~ MAt.0 

~ ~ ~I Jt ~ 0 ?Jld flOill, (~: 
c., ;, /lahafhga1111<1 !Am. • .. 

/,I '-" ~ />afcll, 4''111d. 7, t-. 
8JtUI' ~ ~ 



Notes to Consolidated Financial Statements 

a. Current/ Non-Current Classification 
Any asset or liability is classified as current if it satisfies any of the following conditions: 
An asset is treated as current when it is: 
Any asset or liability is classified as current if it satisfies any of the following conditions: 

i. The asset is expected to be realized in the Company's normal operating cycle; 
ii. Held primarily for the purpose of trading; 
iii. The asset is expected to be realized within twelve months after the reporting period; · 
iv. The asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle 

a liability for at least twelve months after the reporting date; 
All other assets are classified as non-current 

A liability is current when: 
i. In the case of a liability, the Company does not have an unconditional right to defer settlement 

of the liability for at least twelve months after the reporting date. 
ii. It is held primarily for the purpose of trading 
iii. It is due to be settled within twelve months after the reporting period, or 
iv. There is no unconditional right to defer the settlement of the liability for at least twelve months 

after the reporting period 
All other liabilities are classified as non-current. 

Operating cycle 
For the purpose of current/non-current classification of assets and liabilities, the Company has ascertained 
its normal operating cycle as twelve months. This is based on the nature of services and the time between 
the acquisition of assets or inventories for processing and their realization in cash and cash equivalents. 

b. Key Sources of estimation uncertainties 

The key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of 
assets and liabilities within the next financial year, are described in the below mentioned notes 

• Property, Plant and Equipment and Intangible Assets 

Useful lives of tangible and intangible assets are based on the life prescribed in Schedule II of the 
Companies Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule II, 
they are based on technical estimates and advice, taking into account the nature, estimated usage and 
operating conditions of the asset. Component Accounting is based on the management's best estimate 
of separately identifiable components of the asset. 

• Fair value measurement of financial instruments 

In estimating the fair value of financial assets and financial liabilities, the Company uses market 
observable data to the extent available. Where such Level 1 inputs are not available, the Company 
establishes appropriate valuation techniques and inputs to the model. The inputs to these models are 
taken from observable markets where possible, but where this is not feasible, a degree of judgement is 
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, 
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair 
value of financial instruments. 



Notes to Consolidated Financial Statements 

• Revenue Reorganization 
The key assumptions concerning future and other key sources of estimating uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying 
amounts of assets and liabilities within the next financial year, are described below. The Company 
based its assumptions and estimates on parameters available when the financial statements were 
prepared. Existing circumstances and assumptions about future developments, however, may 
change due to market changes or circumstances arising that are beyond the control of the 
Company. Such changes are reflected in the assumptions when they occur. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised prospectively. 

• Defined benefit plans 
The cost of the defined benefit plan and the present value of the obligation are determined using 
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from 
actual developments in the future. These include the determination of the discount rate, future salary 
increases and mortality rates. Due to the complexities involved in the valuation and its long-term 
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions 
are reviewed at each reporting date. Information about the various estimates and assumptions made in 
determining the present value of defined benefit obligations are disclosed in Note 37. 

• Current I Deferred Tax Expense 

Significant management judgement is required to determine the amounts of current taxes, deferred 
taxes and tax credits that can be recognised, based upon the likely timing and the level of future 
taxable profits together with future tax planning strategies. 

4. MATERIAL ACCOUNTING POLICIES 

a. Basis of Consolidation 

Subsidiaries 

The consolidated financial statements comprise the· financial statements of the Holding Company, and 
its subsidiary companies where Control exists when the Holding Company is exposed to, or has rights, 
to variable returns from its involvement with the entity and has the ability to affect those returns 
through power over the entity. The financial statements of below mentioned subsidiary companies are 
included in these consolidated financial statements from the date that control commences until the 
date that control ceases. 

Name of Subsidiary 
% of Holding by ultimate holding company as on 

March 31, 2026 March 31, 2025 
Doms Delicious Private Limited 95.00 95.00 
LCC Minechem Private Limited 51.00 51.00 
LCC Engineering Private Limited 60.00 60.00 
LCC-SAROJ (JV) Private Limited # 55.00 NA 

# Incorporated as on 17.04.2025 

Associates and Joint Ventures 



I 

i 

Notes to Consolidated Financial Statements 

In Equity method of accounting, the investments are initially recognised at cost and adjusted 
thereafter to recognise the Group's share of the post-acquisition profits or losses of the investee in 
profit and loss, and the Group's share of other comprehensive income of the investee in other 
comprehensive income. Dividends received or receivable from associates and joint ventures are 
recognised as a reduction in the carrying amount of the investment. When the Group's share of losses 
in an equity-accounted investment equals or exceeds its interest in the entity, including any other 
unsecured long-term receivables, the Group does not recognise further losses, unless it has incurred 
obligations or made payments on behalf of the other entity. 

Unrealised gains on transactions between the Group and its associate and joint ventures are eliminated 
to the extent of the Group's interest in these entities. Unrealised losses are also eliminated unless the 
transaction provides evidence of an impairment of the asset transferred. Accounting policies of equity 
accounted investees have been changed where necessary to ensure consistency with the policies 
adopted by the Group. The carrying amount of equity accounted investments are tested for 
impairment in accordance with the accounting policy 

Name of Associates % of Holding by ultimate holding company as on 
March 31, 2026 March 31, 2025 March 31, 2024 

Gramang Hydel Projects LLP 20.00 · 20.00 20.00 
Adani lCCJV 20.00 20.00 20.00 
JWIL-LCC(JV) (w.e.f. 09.05.22) 30.00 30.00 30.00 
MPPL-LCCJV 25.00 25.00 25.00 
RVR-LCC JV (w.e.f. 08.01.25) 20.00 NA NA 
LCC-SHCJV 49.00 NA NA 

Interest in Joint Arrangements 
As per Ind AS 111 - Joint Arrangements, investment in Joint Arrangement is classified as either Joint 
Operation or Joint Venture. The classification depends on the contractual rights and obligations of each 
investor rather than legal structure of the Joint Arrangement. 

In case of Joint Operation 
The Company recognizes its direct.right to assets, liabilities, revenue and expenses of Joint Operations 
and its share of any jointly held or incurred assets, liabilities, revenues and expenses. These have been 
incorporated in the financial statements under the appropriate headings and are included in the 
segments to which they relate. 

The audited financial information of below mentioned joint operations ventured by the company for 
years mentioned there against have been included in the Consolidated financial statements: 

Name of Joint Operations 
% of Holding by ultimate holding company as on 

March 31, 2026 March 31, 2025 
SBP JV laxmi 22.00 22.00 
LCC Sai KSIPL JV 55.00 46.00 
LCC MCLJV 90.00 90.00 
LCC VKMCPL JV*** 80.00 0.00 
UTIPL-LCC (JV)**** 73.00 NA 
LCC VCCLJV******* 85.00 NA 
LCC MARUTI JV******** 80.00 NA 
lCC-MHPL-SCC JV********** 51.00 NA 
LCC-GACCPLJV********** 51.00 NA 
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*** Incorporated as on 29.08.2024 
**** Incorporated as on 20.11.2024 
******Incorporated as on 24.06.2025 
******** Incorporated as on 31.05.2025 
********* Incorporated as on 20.06.2025 
******"'*** Incorporated as on 19.07.25 

Procedures of Consolidation: 

The assets, liabilities, income and expenses of subsidiaries and joint operations are aggregated and 
consolidated, line by line; from the date control is acquired to the date it ceases. Profit or loss and each 
component of other comprehensive income are attributed to the Group as owners and to the non­
controlling interests. 

Carrying amount of the Holding Company's investment in each subsidiary, Joint operations and the 
Holding Company's portion of equity of each subsidiary are offset {eliminated). 

Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to 
transactions between entities of the group {profits or losses resulting from intragroup transactions) 
that are recognised in assets, such as inventory and property, plant and equipment, are eliminated in 
full, except as stated in below mentioned paragraph. 

Non-controlling interest represents that part of the total comprehensive income and net assets of 
subsidiaries attributable to interests which are not owned, directly or indirectly, by the Holding 
Company. 

b. Goodwill or Capital Reserve on Consolidation 

Goodwill on consolidation as on the date of transition represents the excess of cost of acquisition at 
each point of time of making the investment in the subsidiary over the Group's share in the net worth 
of a subsidiary. For this purpose, the Group's share of net worth is determined on the basis of the latest 
financial statements, prior to the acquisition, after making necessary adjustments for material events 
between the date of such financial statements and the date of respective acquisition. 

Capital reserve on consolidation represents excess of the Group's share in the net worth of a subsidiary 
over the cost of acquisition at each point of time of making the investment in the subsidiary. Goodwill 
arising on consolidation is not amortised, however, it is tested for impairment annually. In the event of 
cessation of operations of a subsidiary, the unimpaired goodwill is written off fully. 

Goodwill on consolidation arising on acquisitions on or after the date of transition represents the 
excess of the cost of acquisition at each point of time of making the investment in the subsidiary, over 
the Group's share in the fair value of the net assets of a subsidiary. 
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c. Property, Plant and Equipment 
• Recognition and Measurement 

Property, Plant and Equipment are measured at cost of acquisition or construction less 
accumulated depreciation and accumulated impairment losses, if any. Cost includes purchase price, 
non-refundable taxes and duties and all other costs attributable to bringing the asset to its working 
condition for intended use and estimated costs of dismantling and removing items and restoring 
the site on which it is located. Financing costs relating to borrowing funds attributable to 
acquisition of Property, Plant and Equipment are also included, for the period till such asset is put 
to use. 

Subsequent expenditure relating to Property, Plant and Equipment is capitalized only when it is 
probable that future economic benefits associated with the item will flow to the Company and the 
cost of the item can be measured reliably. When significant parts of plant and equipment are 
required to be replaced at intervals, the Company depreciates them separately based on their 
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the 
carrying amount of the plant and equipment as a replacement if the recognition criteria are 
satisfied. All other repairs and maintenance costs are charged to the Statement of Profit and Loss 
as incurred. 

Spare parts and servicing equipment are recognized as property, plant and equipment, if they meet 
the definition property, plant and equipment and are expected to be used for more than one year. 
All other items of spares and servicing equipment are classified as item of inventories. 

Depreciation 
Depreciation is provided on a pro-rata basis on the written down value {WDV) over the estimated 
useful lives of the assets, based on technical evaluation done by management's expert, which are 
higher than those specified by Schedule II to the Companies Act, 2013, in order to reflect the actual 
usage of the assets. The useful life, residual value and the depreciation method are reviewed at 
least at each financial year end. If the expectations differ from previous estimates, the changes are 
accounted for prospectively as a change in accounting estimate. 

The management estimates useful lives of the tangible fixed assets as follows, 

Useful Life as 
Useful life 

Category of assets Sub-category of assets 
per Schedule fl 

adopted by the 
Company 

Buildings Office and Factory Building 60 60 
Concreting, Crushing, Pilling 12 12 
Equipment 

Plant and Machinery 
Earth Moving equipment 9 9 
Cranes with capacity of More than 15 15 
60Tone 
Cranes with capacity of less than 60 9 9 
Tone 
Motor buses, motor lorries and 8 8 
motor cars other than those used in 

Vehicles a business of running them on hire 
Motor cycles, scooter and other 10 10 
mopeds 

Office equipments Office equipments s 5 
Furniture and Fixture Furniture and Fixture 10 10 
Data processing End user devices 3 3 
equipment Server 6 6 
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Notes to Consolidated Financial Statements 
• Derecognition 

Carrying amount of Property, Plant and Equipment is derecognised upon disposal or when no 
future economic benefits are expected to arise from the continued use of the asset. Gain or loss 
arising on the disposal or retirement of an item of Property, Plant and Equipment is determined as 
the difference between the sales proceeds and the carrying amount of the asset and is recognized 
in profit or loss. 

d. Intangible Assets 

• Recognition and Measurement 

Intangible assets are recognized when it is probable that future economic benefits attributable to 
the assets will flow to the Company and the cost of the asset can be measured reliably. Such 
Intangible Assets acquired by the Company are measured at cost less accumulated amortization 
and any accumulated impairment losses. Cost includes expenditure that is directly attributable to 
the acquisition and installation of such assets. 

• Amortization 
Amortization on software has been provided on the written down value method, as per the 
useful lives specified in Schedule II to the Companies Act, 2013. The estimated useful lives of 
Intangible assets are as under: 

Category of assets Sub-category of assets 
Useful Life as Useful life adopted 

per Schedule II by the Company 

Software 
Server and Network - SAP 6 6 
Computer Software 10 10 

• Derecognition 

An intangible asset is derecognized on disposal, or when no future economic benefits are 
expected from use or disposal. Gains or losses arising from derecognition of an intangible 
asset, measured as the difference between the net disposal proceeds and the carrying amount 
of the asset, are recognised in profit or loss when the asset is derecognized. 

Impairment of Tangible and Intangible Assets 

At the end of each reporting period, the Company reviews the carrying amounts of its tangible 
and intangible assets to determine whether there is any indication that those assets have 
suffered an impairment loss. If any such indication exists, the recoverable amount of the asset 
is estimated in order to determine the extent of the impairment loss (if any). When it is not 
possible to estimate the recoverable amount of an individual asset, the Company estimates the 
recoverable amount of the cash-generating unit to which the asset belongs. When a 
reasonable and consistent basis of allocation can be identified, corporate assets are also 
allocated to individual cash-generating units, or otherwise they are allocated to the smallest 
group of cash-generating units for which a reasonable and consistent allocation basis can be 
identified. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are 
tested for impairment at least annually, and whenever there is an indication that the asset may 
be impaired. 
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Recoverable amount is the higher of fair value less costs of disposal and value in use. In 
assessing value in use, the estimated future cash flows are discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of 
money and the risks specific to the asset for which the estimates of future cash flows have not 
been adjusted. If the recoverable amount of an asset (or cash-generating unit) is estimated to 
be less than its carrying amount, the carrying amount of the asset (or cash-generating unit) is 
reduced to its recoverable amount. An impairment loss is recognised immediately in profit or 
loss. When an impairment loss subsequently reverses, the carrying amount of the asset (or a 
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so 
that the increased carrying amount does not exceed the carrying amount that would have 
been determined had no impairment loss been recognised for the asset (or cash-generating 
unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss. 

e. Investment Property 

Recognition and initial measurement 

Investment properties arc held to earn rentals or for capital appreciation, or both. Investment 
properties are measured initially at their cost of acquisition including transaction costs. The cost 
comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable 
cost of bringing the asset to its working condition for the intended use. Any trade discount and 
rebates are deducted in arriving at the purchase price. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that incremental future economic benefits associated with 
the item will flow to the Company. All other repair and maintenance costs are recognised in 
statement of profit or loss as incurred. Subsequent measurement (depreciation and useful lives) 
Investment properties are subsequently measured at cost less accumulated depreciation and 
impairment losses. Depreciation on investment properties is provided on the straight-line method, 
computed on the basis of useful lives (as set out below) prescribed in Schedule II to the Companies 
Act, 2013: 

Asset Class . Estimated Useful Life 
Buildings 60 Years 
Furniture 10 Years 

The residual values, useful lives and method of depreciation are reviewed at the end of each 
financial year and adjusted prospectively, if appropriate. 

Though the Company measures investment property using cost-based measurement, the fair value 
of investment property is disclosed in the notes. 

De-recognition 
Investment properties are derecognised either when they have been disposed of or when they are 
permanently withdrawn from use and no future economic benefit is expected from their disposal. 
The difference between the net disposal proceeds and the carrying amount of the asset is 
recognised in profit or loss in the period of de-recognition. 

f. Inventories 

Inventories are stated at lower of cost and net realizable value. Cost of raw material, stores and 
spare parts and construction materials includes cost of purchases and other cost incurred in 
bringing the inventories to the present location and condition. Cost is determined using rolling 
weighted average method. 
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Net realizable value is the estimated selling price in the ordinary course of business, less the 
estimated costs of completion and the estimated costs necessary to complete the contract. 
cation and condition. 

g. Foreign Currency Transactions 

Transactions in foreign currencies are translated into the respective functional currencies of the 
Company at the exchange rates at the date of the transaction or at an average rate if the average 
rate approximates the actual rate at the date of the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated into the functional 
currency at the exchange rate at the reporting date. Nonmonetary assets and liabilities that are 
measured at fair value in a foreign currency are translated into the functional currency at the 
exchange rate when the fair value was determined. Non·monetary assets and liabilities that are 
measured based on historical cost in a foreign currency are translated at the exchange rate at the 
date of the transaction. Exchange differences are recognised in profit or loss. 

h. Borrowing Costs 

Borrowing costs that are directly attributable to the acquisition, construction or production of 
qualifying asset are capitalized as a part of the cost of such asset. A qualifying asset is one that 
necessarily takes a substantial period of time to get ready for its intended use. All others borrowing 
cost are recognized in the profit and loss in the period in which they are incurred. 

i. Revenue Recognition 

Revenue from contracts with customers is recognised when control of the goods or services are 
transferred to the customer at an amount that reflects the consideration to which the Company 
expects to be entitled in exchange for those goods or services. The Company has generally 
concluded that it is the principal in its revenue arrangements because it typically controls the goods 
or services before transferring them to the customer. 

The Company derives revenue principally from following streams: 

• Construction contracts 
• Sale of Services (Operation and Maintenance contracts). 
• Sale of Goods 
• Other Income 

• Revenue from construction contracts 

The Company recognizes revenue from engineering, procurement and construction contracts 
('EPC') over the period of time, as performance obligations are satisfied over time due to 
continuous transfer of control to the customer. EPC contracts are generally accounted for as a 
single performance obligation as it involves complex integration of goods and services. 

The stage of completion is measur.ed by output method i.e. the proportion that costs incurred 
to date bear to the estimated total costs of a contract. The percentage-of-completion method 
(an input method} is the most faithful depiction of the company's performance because it 
directly measures the value of the scrvicc!i tran!ifcrrcd to the customer. Chongcs to totol 
estimated contract costs, if any, are recognised in the period in which they are determined as 
assessed at the contract level. If the consideration in the contract includes price variation · 
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Notes to Consolidated Financial S~atements 
clause or there are amendments in contracts, the Company estimates the amount of 
consideration to which it will be entitled in exchange for work performed. 

Due to the nature of the work required to be performed on many of the performance 
obligations, the estimation of total revenue and cost of completion is complex, subject to many 
variables and requires significant judgment. Variability in the transaction price arises primarily 
due to liquidated damages, price variation clauses, changes in scope, incentives, if any. The 
Company considers its experience with similar transactions and expectations regarding the 
contract in estimating the amount of variable consideration to which it will be entitled and 
determining whether the estimated variable consideration should be constrained. The 
Company includes estimated amounts in the transaction price to the extent it is probable that 
a significant reversal of cumulative revenue recognised will not occur when the uncertainty 
associated with the variable consideration is resolved. The estimates of variable consideration 
are based largely on an assessment of anticipated performance and all information (historical, 
current and forecasted) that is reasonably available. 

Contract modifications are accounted for when additions, deletions or changes are approved 
either to the contract scope or contract price. The accounting for modifications of contracts 
involves assessing whether the services added to the existing contract are distinct and whether 
the pricing is at the standalone selling price. Services added that are not distinct are accounted 
for on a cumulative catch-up basis, while those that are distinct are accounted for 
prospectively, either as a separate contract, if additional services are priced at the standalone 
selling price, or as a termination of existing contract and creation of a new contract if not 
priced at the standalone selling price. 

o Sale of Services (Operation and Maintenance contracts) 
Revenue from providing operating and maintenance services is recognised in the accounting 
period in which the services are rendered. Invoices are issued according to contractual terms 
and are usually payable as per the credit period agreed with the customer. 

• Sale of Goods 

Revenue from the sale of goods is recognized as revenue on the basis of customer contracts 
and the performance obligations contained therein. Revenue is recognized at a point in time 
when the control of goods is transferred to a customer. Control lies with the customer if the 
customer can independently determine the use of and consume the benefit derived from a 
product or service. Revenue from product deliveries is recognized at a point in time based on 
an overall assessment of the existence of a right to payment, the allocation of ownership 
rights, the transfer of risks and rewards, and acceptance by the customer. 

() ~her Income 

AU other income is accounted on accrual basis when no significant uncertainty exists regarding 
the amount that will be received. 

Interest income - Interest income from financial assets at fair value through profit or loss is 
disclosed as interest income within other income. Interest income on financial assets at 
amortized cost using the effective interest method is recognised in the Standalone Statement 
of profit and loss as part of other income. Interest income is calculated by applying the 
effective interest rate to the gross carrying amount of a financial asset except for financial 
assets that subsequently become credit-impaired. For credit impaired financial assets, the 
effective interest rate is applied to the net carrying amount of the financial asset (after 
deduction of the loss allowance). 
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j. Contract Balances 

Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to 
the customer. If the Company performs by transferring goods or services to a customer before 
the customer pays consideration or before payment is due, a contract asset is recognised for 
the earned consideration that is conditional. 

Contract assets represent revenue recognized in excess of amounts billed and include unbilled 
receivables. Unbilled receivables, which represent an unconditional right to payment subject 
only to the passage of time, are reclassified to accounts receivable when they are billed under 
the terms of the contract. 

Trade receivables 
A receivable represents the Company's right to an amount of consideration that is 
unconditional. (i.e., only the passage of time is required before payment of the consideration is 
due). 

Contract liabilities 
A contract liability is the obligation to transfer goods or services to a customer for which the 
Company has received consideration (or an amount of consideration is due) from the 
customer. If a customer pays consideration before the Company transfers goods or services 
to' the customer, a contract liability is recognised when the payment is made or the payment is 
due (whichever is earlier). Contract liabilities are recognised as revenue when the Company 
performs under the contract. 

Contract liabilities include unearned revenue which represents amounts billed to clients in 
excess of revenue recognized to date and advances received from customers. For contracts 
where progress billing exceeds, the aggregate of contract costs incurred to date plus 
recognised profits (or minus recognised losses, as the case may be), the surplus is shown as 
contract liability and termed as unearned revenue. Amounts received before the related work 
is performed are disclosed in the balance sheet as contract liability and termed as advances 
received from customers 

k. Employee Benefits 

• Defined benefit plans 

The company's gratuity benefit scheme is defined benefit plan. The company's net obligation in 
respect of defined benefit plan is calculated by estimating the amount of future benefit that 
employees have earned in return for their service in the current and prior periods; that benefit is 
discounted to determine its present value. The Company accounts for the liability for the gratuity 
benefits payable in future based on an independent actuarial valuation carried out using Projected 
Unit Credit Method considering discounting rate relevant to Government Securities at the Balance 
Sheet Date. 

Defined benefit costs in the nature of current and past service cost and net interest expense or 
income a,re recognized in the statement of profit and loss in the period in which they occur. 
Actuarial gains and losses arising from defined benefit plans in the balance sheet with a charge or 
credit recognised in other comprehensive income in the period in which they occur and is reflected 
immediately in retained earnings and not reclassified to profit or loss. Past service cost is 
recognised in profit or loss in the period of a plan amendment. 
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The Company determines the net interest expense/ (income) on the net defined benefit liability/ 
(asset) for the period by applying the discount rate used to measure the defined benefit obligation 
at the beginning of the annual period to the then-net defined benefit liability/ (asset), taking into 
account any changes in the net defined benefit liability/ (asset) during the period as a result of 
contributions and benefit payments. Net interest expense and other expenses related to defined 
benefit plans are recognized in profit or loss. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit 
that relates to past service ('past service cost' or 'past service gain') or" the gain or loss on 
curtailment is recognized immediately in profit or loss. The Company recognizes gains and losses on 
the settlement of a defined benefit plan when the settlement occurs. 

• Defined Contribution plan 

Company's contribution to provident fund and employee state insurance scheme are considered as 
defined contribution plans and are charged as an expense as they fall due based on the amount of 
contribution required to be made and when services are rendered by the employee. 

• Compensated Absences 

Employees can carry forward a portion of the unutilized accrued leaves and utilize it in future 
service periods or receive cash compensation on termination of employment. Provision for 
Compensated Absences and its classifications between current and non-current liabilities are based 
on independent actuarial valuation. The actuarial valuation is done as per the projected unit credit 
method as at the reporting date. 

• Short Term Employee Benefits 

All employee benefits falling due wholly within twelve months of rendering the service are 
classified as short term employee benefits. These are measured on an undiscounted basis and 
expensed as the related service is provided. A liability is recognised for the amount expected to be 
paid if the Company has a present legal or constructive obligation to pay this amount as a result of 
past service provided by the employee and the obligation can be estimated reliably. 

I. Income Tax 
Income tax comprises of current tax and deferred tax. It is recognized in the profit and loss 
statement, except to the extent that it relates to and item recognized directly in equity or in other 
comprehensive income. 

• Current Tax 
Current tax comprises of the expected tax payable or receivable on the taxable income or loss for 
the year and any adjustment to the tax payable or receivable in respect of previous years. The 
amount of current tax reflects the best estimate of the tax amount expected to be paid or received 
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and 
tax laws) enacted or substantively enacted by the reporting date. 

• Deferred Tax 
Deferred income tax is determined using tax rates (and laws) that have been enacted or 
substantially enacted at the end of the reporting period and are expected to apply when the 
related deferred income tax asset is realised, or the deferred income tax liability is settled. 
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if it is probable that future taxable profit will be available to realize the temporary differences, 
excluding exceptions cases. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax 
losses I tax credits only if it is probable that future taxab~e amounts will be available to utilise 
those temporary differences. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset 
current tax liabilities and assets, and they relate to income taxes levied by the same tax 
authority on the same taxable entity, or on different tax entities, but they intend to settle 
current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised 
simultaneously. 

Current and deferred tax is recognised in Standalone Statement of profit and loss, except to 
the extent that it relates to items recognised in other comprehensive income or directly in 
equity. In this case, the tax is also recognised in other comprehensive income or directly in 
equity, respectively. 

m. Segment Reporting 

In accordance with the requirements of Ind AS 108 - "Segment Reporting", the Company is 
primarily engaged in a business of Infrastructure Development and has no other primary reportable 
segments. Further, the Company operates on Pan India hasis and accordingly has no reportable 
geographical segments. The Managing Director of the Company allocates the resources and assess 
the performance of the Company, thus he is the Chief Operating Decision Maker (CODM). The 
CODM monitors the operating results of the business as a single segment, hence no separate 
segment needs to be disclosed. 

n. Provisions Contingent Liabilities & Contingent Assets 

A provision is recognized when the Company has a present legal or constructive obligation as a 
result of past event and it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and the amount can be reliably estimated at the reporting 
date. 

Provision are recognized base on the best estimate of the management with respect to the amount 
required to settle the present obligation at the end of the reporting period, taking into account the 
risks and uncertainties surrounding the obligation. When a provision is measured using the cash 
flows estimated to settle the present obligation, its carrying amount is the present value of those 
cash flows when the effect of the time value of money is material. 

Disclosure for a contingent liability is made when there is a possible obligation or a present 
obligation that may, but probably will not require an outflow of resources embodying economic 
benefits or the amount of such obligation cannot be measured reliably. When there is a possible 
obligation or a present obligation in respect of which likelihood of outflow of resources embodying 
economic benefits is remote, no provision or disclosure is made. 

A contingent asset is not recognized but disclosed in the financial statements_ where and inflow of 
economic benefits is probable. 
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• Financial assets 
(i) Initial recognition and measurement of financial assets 

All financial assets are recognized initially at fair value. Transaction costs that are directly 
attri.butable to the acquisition of financial assets that are not at fair value through profit or loss are 
added to the fair value on initial recognition. Purchases or sales of financial assets that require 
delivery of assets within a time frame established by regulation or convention in the market place 
(regular way trades) are recognised on the trade date i.e. the date that the Company commits to 
purchase or sell the asset. · 

(ii) Subsequent measurement of financial assets 
For purposes of subsequent measurement, financial assets are classified in three categories: 

• Financial assets at amortized cost: 
A financial asset is measured at amortized cost if it is held within a business model whose objective 
is to hold financial assets in order to collect contractual cash flows and the contractual terms of the 
financial asset give rise on specified dates to cash flows that are solely payments of principal and 
interest (SPPI) on the principal amount outstanding. 

~ Financial assets at fair value through other comprehensive income: 
A financial asset is measured at fair value through other comprehensive income if it is held within a 
business model whose objective is achieved by both collecting contractual cash flows and selling 
financial assets, and the contractual terms of the financial asset give rise on specified dates to cash 
flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding. 
Financial assets included within the FVTOCI category are measured initially as well as at each 
reporting date at fair value. Fair value movements are recognized in the other comprehensive 
income (OCI). 

• Financial assets at fair value through profit or loss: 
FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria 
for categorization as at amortized cost or as FVTOCI is classified as at FVTPL. 

o Investments in Equity Instruments 
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments 
which are held for trading are classified as fair value through profit and loss {FVTPL). For all 
other equity instruments, the company has irrevocable election to present subsequent 
change in fair value through other comprehensive income. The election is on an instrument­
.by-instrument basis and recycling to profit and loss account is not allowed. 

(iii) De-recognition of financial assets 

A financial asset is de-recognized when the contractual rights to the cash flows from the financial 
asset expire or the Company has transferred its contractual rights to receive cash flows from the 
asset or has assumed an obligation to pay the received cash flows in full without material delay to a 
third party under a 'pass-through' arrangement; and either {a) the Company has transferred 
substantially all the risks and rewards of the asset, or {b) the Company has neither transferred nor 
retained substantially all the risks and rewards of the asset, but has transferred control of the asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered 
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and 
rewards of ownership. When it has neither transferred nor retained substantially all of the risks and 
rewards of the asset, nor transferred control of the asset, the Company continues to recognize the 
transferred asset to the extent of the Company's continuing involvement. In that case, the 
Comp(}ny also recognizes an associated liability. The transferred asset and the associate.d ll~~gt:Y. 
are measured on a basis that reflects the rights and obligations that the Company has r~~ r"-:'eci. 0 
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Notes to Consolidated Financial Statements 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured 
at the lower of the original carrying amount of the asset and the maximum amount of 
consideration that the Company could be required to repay. 

(iv} Impairment of financial assets 

The Company recognizes loss allowances using the expected credit loss (ECL) model for the 
financial assets. Expected credit losses are measured at· an amount equal to the 12-month ECL, 
unless there has been a significant increase in credit risk from initial recognition in which case those 
are measured at lifetime ECL The amount of expected credit losses {or reversal) that is required to 
adjust the loss allowance at the reporting date to the amount that is required to be recognised is 
recognized as an impairment gain or loss in profit or loss. 

• Financial Liabilities 
(i) Initial recognition and measurement of financial liabilities 

The Company's financial liabilities include trade and other payables, loans and borrowings including 
bank overdrafts and derivative financial instruments. 

All financial liabilities are recognised initially at fair value. AU financial liabilities are recognised 
initially at fair value and, in the case of loan and borrowings and payable, net of directly 
attributable transaction costs. 

For trade and other payables maturing within one year from the Balance Sheet date, the carrying 
amounts approximate fair value due to the short maturity of these instruments. 

(ii} Subsequent measurement of financial liabilities 

The measurement of financial liabilities depends on their classification, as described below: 

• Financial liabilities at fair value through profit or loss 
Financial liabilities at fair value through profit or loss include financial liabilities designated upon 
initial recognition as at fair value through profit or loss. · 

Financial liabilities designated upon initial recognition at fair value through profit or loss are 
designated at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For 
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are 
recognized in OCI. These gains/ losses are not subsequently transferred to P&L However, the 
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of 
such liability are recognised in the statement of profit or loss. 

• loans and Borrowings 
This is the category most relevant to the Company. After initial recognition, interest-bearing 
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses 
are recognised in profit or loss when the liabilities are derecognised as well as through the EIR 
amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and 
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in 
the statement of profit and loss. This category generally applies to borrowings. · 

Derecognition of financial liabilities 
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A financial liability (or a part of a financial liability) is derecognised from its balance sheet when, 
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or 
cancelled or expired. 

When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the derecognition of the original liability and the recognition of a new 
liability. The difference in the respective carrying amounts is recognised in the statement of profit 
or loss. 

Offsetting of financial instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the balance 
sheet if the Company currently has enforceable legal right to offset the recognised amounts and 
there is an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously. 

p. lease 

Company as a lessee 

The Company applies a single recognition and measurement approach for all leases, except for short­
term leases and leases of low-value assets. The Company recognizes lease liabilities to make lease 
payments and right-of-use assets representing the right to use the underlying assets. 

i. Right-of-use assets 
The Company recognises right-of-use assets at the commencement date of the lease. Right-of-use 
assets are measured at cost, less any accumulated depreciation and impairment losses, and 
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the 
amount of lease liabilities recognised, initial direct costs incurred, lease payments made at or 
before the commencement date less any lease incentives received. Right-of-use assets are 
depreciated on a straight-line basis from the commencement date to the end of lease term. If 
ownership of the leased asset transfers to the Company at the end of the lease term or the cost 
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life 
of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies 
of Impairment of non-financial assets. 

ii. Lease liabilities 
At the commencement date of the lease, the Company recognizes lease liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payments include fixed 
payments less any lease incentives receivable, variable lease payments that depend on an index or 
a rate, and amounts expected to be paid under residual value guarantees. The lease payments also 
include the exercise price of a purchase option reasonably certain to be exercised by the Company 
and payments of penalties for terminating the lease, if the lease term reflects the Company 
exercising the option to terminate. Variable lease payments that do not depend on an index or a 
rate are recognised as expenses in the period in which the event or condition that triggers the 
payment occurs. In calculating the present value of lease payments, the Company uses its 
incremental borrowing rate at the lease commencement date because the Interest rate implicit in 
the lease is not readily determinable. After the commencement date, the amount of lease liabilities 
is increased to reflect the accretion of interest and reduced for the lease payments made. In 
addition, the carrying amount of lease liabilities is remeasured if t here is a modification, a ch~Jl"g~~io·~ c ~ 

~'/ c, fJl{,_, 211d I H;Jr, O 

~ 
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the lease term, a change in the lease payments or a change in the assessment of an option to 
purchase the underlying asset. 

iii. Short term leases and leases of low value of assets 
The Company applies the short-term lease recognition exemption to its short-term leases of 
machinery and equipment. It also applies the lease of low-value assets recognition exemption to 
leases that are considered to be low value. Lease payments on short-term leases and leases of low­
value assets are recognised as expense on a straight-line basis over the lease term. 

Company as a lessor 
Leases in which the Company does not transfer substantially all the risks and rewards incidental to 
ownership of an asset are classified as operating leases. Rental income arising is accounted for on a 
straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an 
operating lease are added to the carrying amount of the leased asset and recognised over the lease 
term on the same basis as rental income. Contingent rents are recognised as revenue in the period 
in which they are earned. 

q. Fair Value Measurement 

The company measures financial instrument such as Investment in Mutual Fund at fair value at 
each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement assumes that the transaction to sell the asset or transfer the liability takes place 
either: 

• In the principal market for the asset or liability, or 
• In the absence of a principal market, in the most advantageous market for the asset or liability 

• 
• 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, assuming that market participants act in their 
economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability 
to generate economic benefit by using the asset in its highest and best use or by selling it to 
another market participant that would use the asset in its highest and best use. 

The company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant obserVable inputs 
and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorized within the fair value hierarchy, described as follows, based on the lowest level input 
that is significant to the fair value measurement as a whole: 
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For assets and liabilities that are recognised in the financial statements on a recurring basis, the 
company determines whether transfers have occurred between levels in the hierarchy by re­
assessing categorization {based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

The company's management determines the policies and procedures for both recurring fair value 
measurement, such as derivative instruments 

At each reporting date, the management analyses the movements in the values of assets and 
liabilities which are required to be re-measured or re-assessed as per the company's accounting 
policies. For this analysis, the management verifies the major inputs applied in the latest valuation 
by agreeing the information in the valuation computation to contracts and other relevant 
documents. 

The management also compares. the change in the fair value of each asset and liability with 
relevant external sources to determine whether the change is reasonable on yearly basis. 

For the purpose of fair value disclosures, the Company has determined classes of assets and 
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of 
the fair value hierarchy, as explained above. 

This note summarises accounting policy for fair value. Other fair value related disclosures are given 
in the relevant notes. 

r . Cash and Cash Equivalents 

Cash and Cash Equivalents in the Balance Sheet comprise cash on hand, bank balance in current 
and cash credit accounts and short term highly liquid instruments. 

s. Earnings per share 

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to 
equity shareholders by the weighted average number of equity shares outstanding during the year. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the year 
attributable to equity shareholders and the weighted average number of shares outstanding during 
the year are adjusted for the effects of all dilutive potential equity shares. 

t. RECENT ACCOUNTING PRONOUNCEMENTS 

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing 
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. 

• ln August 2025, MCA notified the following amendments to: Ind AS 1, Presentation of Financial 
Statements, applicable w.e.f. April 1, 2025 - The amendment relates to classification of 
liabilities as current or non current and non-current liabilities with covenants. In the context of 
classifying a liability as current, it removes the requirement of existence of a right to defer 
settlement for at least 12 months after the reporting date and instead requires that the said 
right should exist on the reporting date and have substance. The amendment also introduces 
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guidance on classification of liabilities with covenants. The Company has no impact of these 
amendments in its classification criteria of current and non-current liabilities. 

• Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, 
applicable w.e.f. April 1, 2025 - The amendment in Ind AS 7 requires to inform users of 
financial statements of the existence of supplier finance arrangements and explain the nature 
of the arrangements, the carrying amount of liabilities and the range of payment due dates. 
Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause 
concentration of liquidity risk. The Company has reviewed the amendment and based on· its 
evaluation has determined that it does not have any significant impact in its financial 
statements. 

• In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign 
Exchange Rates, applicable w.e.f. April 1, 2025. The Group has reviewed the amendment and 
based on its evaluation has determined that it does not have any significant impact in its 
financial statements. 



LCC Projects Limited 
(Formerlv Known as lCC Projects Private limited) 
CIN: U4SSOOGJ2017PLC100301 

Notes forming part of the Consolidated Financial Statement 

Note 5 • Property, Plant & Equipment, Capital work-in-progress and Intangible Assets 

Property, Plant & E_gujpment 

Groublock Free Hold 
Buildlnss 

Plant& 
Computer5 

Furniture& 

Land Machlner, Fixtures 

Balance as at April 1, 2024 76.57 568.24 875.81 29.40 48.50 
Additions . 1.08 330.40 19.07 16.70 
Disposals - . 20.12 4.48 0.40 

Balance as at March 31, 2025 76.57 569.32 1,186.10 43.99 64.80 
Balance as at April 1, 2025 76.57 569.32 1,186.10 43.99 64.80 
Additions 185.12 195.23 464.13 17.30 53.22 
Disposals - - 21.76 0.15 -
Transfer to Note,6. - 239.52 - - 16.70 
Balance as at March 31, 2026 261.69 525.03 1,628.46 61.15 101.33 

Property, Plant & Equipment 

Aa:umulated depnKlatlon Free Hold 
aulldinss 

Plant& 
Computers 

Fumlturea 

Land Machinery FlxtUres 

Balance as at April 1, 2024 - 62.46 278.16 18.52 25.35 
Depreciation I amortisation for the year - 14.30 184.50 10.13 7.47 

Disposals - - 14.93 4.48 0.36 
Balance as at March 31, 2025 - 76.76 447.72 24.17 32.47 
Balance as at April 1, 2025 - 76.76 447.72 24.17 32.47 
Depreciation I amortisation for the year - 14.86 332.52 17.55 14.85 

Disposals - 17.53 0.04 -
Transfer to Note-6. - 30.89 . - 10.11 
Balance as at March 31, 2026 . 60.73 762.71 41.68 37.21 

Property,_PlanUEqulpriielrt 

Canylng Amount CNetJ Free Hold 
Buildings 

Plant& 
Computers 

Furniture& 

Land Machinerv Fixl\lres 
As at March 31, 2025 76.57 492.56 738.37 19.82 32.33 
As at March 31, 2026 261.69 464.30 865.76 19.47 &4.12 

(a I Individual assets of ?roperty, Pl,mt and Equipment has been reclassified wherever necessary. 

(bl Refer Note 18.1, arid :?2.1 for ,mets mortgaged/ hypothecated as security. 

(cl Estimated useful life of the assets is in line with useful life prescribed in schedule II of The Companies Act, 2013. 

(d) For details on immovable property not in the name of company, refer note 5.1. 

(el For details on investment property, refer note 5.2. 

All Amounts are in .f Millions unless otherwise stated 

Intangible Assets 

Motor Office 
Total Software 

Vehicles Equipment 

215.21 28.32 1,842.06 13.10 

25.08 20.72 413.06 9.70 
4.86 2.81 32.67 0.15 

235.43 46.24 2,222.45 22.66 

235.43 46.24 2,222.45 22.66 
33.39 14.45 962.84 87.81 

3.54 - 25.45 0.01 

- - 256.22 

265.28 60.69 2,903.62 110.45 

lntan,lble Assets 

Motor Office 
Total Software 

Vehldes Equipment 

101.77 17.70 504.04 8.24 

38.47 6.27 261.14 8.05 

4.17 2.81 26.75 0.02 
136.07 21.16 738.43 16.27 
136.07 21.16 738.43 16.27 
35.72 15.58 431.08 9.01 

1.93 19.51 0.01 
. - 41.01 

169.85 36.74 1,109.00 25.27 

lntanatble Auets 
Motor Offiee 

Total Software 
Vehicles Eaui-nt 

99.36 25.08 1,484.02 6.38 
95.42 23.95 1,794.62 85.18 

{Fl During the year, the Company leased out its building and furniture. Accordingly, the building has been reclassified as Investment Property . 

.... 



LCC Projects Limited 
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Notes f'Drmlng part of the Consolidated Financial Statement 

Note S 1 Title deeds of Immovable Properties not held In name·of the Company 

R~~riJ,e.1:.ij' {~ f>esa!W.Qlt Gross P{et, 

llieFrn in;iJie.~.I_I!~ ~ 1\em ij~ carryl~g 11a,rv1r111: Tjtle deeds h~d in ~e na~e of-

r;heJ!J f{Opei;(V ~ l'ilyt'.IJ 

Property, Plant and 
In the name of the Company from 

Buildings 86.08 75.39 
Equipment 

Private Limited to Umlted 

Property, Plant and 
In the name of the Company from 

Equipment 
Bulldlngs 123.01 108.39 

~-i:ivate-bimited-to,Umlted 

Property, Plant and 
In the name of the Company from 

Buildings 77.08 66.21 
Equipment 

Private Limited to Limited 

Total 249.99 

All Amounts ore In '!' Millions unless otherwise rnrted 

Whether titl~ deed holder is a 
lffij~ 

Re~n for1'ot 

lifajlfcit~ grf~ot~~1 
lir;l£~~ ~ lf&~tfflritb~ 

'pf,fflfffl/i.~11gre'li\f!I.I>W!'df1 :tlroflli~ 
oromoter / director 

~ nfr.d~ 
comn2nu 

Change In name of 

No 24-12-2017 
Company 

Change In name of 

No 01-08-2018 
.femJ3an. 

Change in name of 

No 19-11-2019 
Company 



LCC Projects Limited 
{fonner1y Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ2017PLC100301 

Notes forml11g part of the Consolidated Financial Statement 

Note 5.2 : Details on Investment Property 

Gro11block 
Balance as at April l, 2024 

Additions 

Disposals 

Balance as at March 31, 2025 
Balance as at April 1, 2025 

Transfer From Note -5 

Additions 
Disposals 

Balance as at March 31, 2026 

Accumulated depreciation 
Balance as at April 1, 2024 

Additions 

Olsp'O;,its 
Balance as at March 31, 2025 

Balance as at April 1, 2025 
Transfer From Note -5 

Additions 

Disposals 
Balance as at March 31, 2026 

carrying Amount (Net) 
As at March 31, 2025 

As at March 31, 2026 

All Amounts are in ~ M/11/ons unless otherwise stated 

Building Furniture 
120.00 -

- -
-

120.00 -
120.00 -
239.52 16.70 

-
- -

359.52 16.70 

Building Furniture 
14.04 -

4.38 -
- -

18.42 -
18.42 -
30.89 10.11 

11.82 1.71 
- -

61.14 11.82 

Bulldlng Furniture 
101.58 -
298.39 4.88 

(i) Company has mortgaged the property with 581 for working capital limit. It is further secured by way of personal guarantee of directors: 

- Shri Arjanbhai Rabari and 

- Shri Laljibhai Ahir 

(ii) leasing arrangements 
Investment Property is leased out to tenant under ope'9ting lease. 

(iii) Contractual obligations 
The Company has no restrictions on the realisability of its investment property. There are no contractual obligations to purchase, construct or develop 

investment orooertv as at the vear end. 

(Iv) Operating lease commitments· as a lessor 
Certain investment properties are leased to tenants under long-term operating leases with rentals payable monthly. The Company has given building and 

rel<lted equipment on lease. The Company has entered into both cancellable and non- cancellable lease agreements with the tenant. The details of future 

minimum lease rentals receivable under operating lease for each of the following periods as on March 31, 2026, ,ind M.;irch 31, 2025 are mentioned below: 

Particulars 
Asat Asat 

31st March, 2026 31st Marc~ 2025 
lJpto one year 33.83 15.72 

Two to Five years 109.61 68.17 
More than five years - 13.56 
Profit from investment property 143.44 97.45 

(v) Amounts recognised in the Statement of Profit and Loss for in'.lestment properties: 

Particulars 
Asat Asat 

31st March, 2026 31st March, 2025 

Rental Income 15.72 14.28 

Depreciation 10.73 4.38 

Profit from Investment property 4.99 9.89 

(vi) The fair value of inve5tment property as at year end as been disclosed below : 

Particulars 
Asat Asat 

31st March, 2026 3lst March, 2025 

Investment Property 542.35 264.53 

Estimation of fair value 
The best evidence of fair value is current prices in an active market for similar properties. Since investment properties leasecl out by the Company are 



lCC Projects limited 
(Formetly Known a$ LCC Projects Pri11ate limited) 
CIN:U4SSOOGJ2017PlC100301 All Amounts are in 'f Millions unless otherwise stated 
Notes fonning part of the Consolidated Financial Statement 

Note S - Property, Plant & Equipment, Capital work-in-progress and lntanglble Assets 

Gross block 
Capital Work In Accumulated 

Progress depreciation 
Balance as at April 1, 2024 -
Additions 338.00 -
Disposals - . 
As at March 31, 2025 338.00 . 
Balance as at April 1, 2025 338.00 . 
Additions - -
Disposals 338.00 
As at March 31, 2026 - -

carrvlnaAmount INet) 
capnal Work In 

Pn>11ress 
As at March 31, 2025 338.00 
As at Marth 31, 2026 -

Note S(a) : Capital WIP Ageing Schedule 

CWIP Amount In CWIP as at 31st March 2026 
less than 1 year I 2·3vears I More than 3 vears I Total 

Project in progress I - I - I -

CWIP 
Amount In CWIP as at 31st March 2025 

less than 1 year I. 2·3years I More than 3 years I Total 
Project in progress 33s.oo I - I . I 338.00 



LCC Projects limited 

(Formerlv Known as LCC Projects Private Limited) 

CIN:U4SSOOGJ2017PLC100301 
Notes forming part of the Consolidated Financial Statement 

Note 6: Investments 

Particulars 
~ 

a) Investment in Associates 

Equitv instruments· Unquoted 

Gramang Hydel Projects LLP 

b) Investment in Joint Ventures 

Equitv instruments - Unquoted 

JWILLCCJV 

MPPLLCC JV 
LCC Sai KSI PL JV 
LCC MARUTI JV 
SHC LCC JV 

c) Investments In Bonds 

Sardar Sarovar Narmada Nil!am Bond 

Total 

All Amounts ore in'!' Millions unless otherwise srored 

Asat Asat 
March 31, 2026 March 31, 2025 

S0.00 50.00 

0.24 0.22 

1.44 0.89 

47.09 -
0.03 . 
0.01 

0.75 1.SO 

99.56 52.61 
Note 6.1 : In case of investments in shares of private limited companies which are immaterial to the company and where fair value ,s not readily available 

from the market observable inputs are valued at Cost. 

Note 6.2: Refer Note 38 for related party transac.tions and outstanding balances. 

Note 6.3: Bifurcation of quoted and unquoted instruments: 

Particulars 
Asat Asat 

March 31, 2026 March 31, 2025 
Quoted non-turtent investments in Equity Instruments 

Aggregate book value - -
Aggregate market value . -

.Agregate book value of un~uoted non-cu11ent Investments 99.56 52.61 

Note 7 : Other Non current financial assets 

Particulars 
Asat Asat 

March 31, 2026 March 31, 2025 
Security deposits and retention money 529.38 810.23 

fixed Deposits - Maturing after 12 months from reporting date(') 590.26 388.51 

Total 1.,119.64 1,198.74 
• Above fixed Deposits made with bank, are given to customers as Security and Earnest Money Deposit and Lien Marked with bank. 

Note 8: Deferred Tax (Assets)/ llablllties (Net) 

Particulars 
Asat Asat 

March 31, 2026 March 31, 2025 
Deferred Tax Liabilities 

Excess of depreciation and amortization on fixed assets under income tax law over depreciation and 0.78 12.45 

amortization provided in accounts (net) 

Fair Valuation of financial liabilities 21.40 . 
?repaid Expenses 18.24 17.74 

less: Deferred Tax Assets 

Excess of depreciation and amortization on fixed assets provided in accounts over depreciation and 31.99 -
amortization under income tax law 

?rovision for Expected Credit Loss 14.19 15.52 

Provision for Gratuity 5.45 2.93 

Fair Valuation of financial assets . 6.80 

Disallowance under Section 43B{h) of Income Tax Act, 1961 10.08 -
Net Defeffl!d Tax liabilities/ (Asset) 121.29). 4.95 
Note 8.1 Refer Note 45 for Movement in Deferred Taxes. 

Note 9 : Other Non current assets 

Partlculars 
Asat Asat 

March 31, 2026 March 31, 2025 
Security deposits 38.70 34.54 

Prepaid Expenses 32.28 34.60 

Unamortised ?rocessing Fees 19.46 

Advances for capital goods 11.20 
Total 101.65 69.14 



LCC Projects Limited 
{Formerly Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ2017PLC100301 

Notes forming part of the Consolidated Financial Statement 

Note 10 · Inventories 

Particulars 

Construction Material 

Raw Material and Components 

Finished goods 

Total .. 
Note 10.1: Construction material are hypothecated to bank .ig;;unst working capital facility . 

J d h f II h d Note 10.2: Inventories are va ue as pert e o owing met o s: 
Items 

Construction Material, Raw Material and Components 
Work in Progress 

Finished goods 

Note 11 : Trade receivables 

Particulars 

-Coilside1Ced-good-Uc;isei;~.e" 

Less : Allowance for expected credit loss 

Total 
.. Note 11.1 Trade receivables are hypothecated to bank against working capital fac1hty. (Refer Note 21.1) 

All Amounts are in , Mill/011s unless othe,w/se stated 

Asat Asat 
March 31, 2026 March 31, 2025 

2,472.77 2,006.12 

4.51 2.63 
1.98 4.72 

2,479.26 2,013.46 

Method of Valuation 
At Cost 

At Cost 

At Cost or NRV whichever is lower 

Asat Asat 
March 31, 2026 March 31, 2025 

;61.4.5~ ~ a• ~. ,J. 

56.38 61.65 

4,558.21 2,501.66 

Note 11.2 Since, majority of receivables to the company are from Government Authorities, they are relatively secured from credit losses in the future. 

i>rovision for expected delay in realisation of trade receivables beyond contractual terms is determined using a provision matrix which takes into account 
available external and internal liQuidity risk factors including historical experience and adjusted for forward looking information. The Company uses an 

estimated economic value based on a,:e of receivables to compute the expected credit loss allowance. 
Note 11.3 Refer Note 38 for related party transactions and outstanding balances. 
Note 11.4 Refer Note 11.4 for Ageing of Receivables. 

Change in Allowance for Expected Credit Loss 

Particulars 
Asat ASilt 

March 31, 2026 March 31, 2025 
At the beginning of the year 61.65 35.17 
Addition I (Deletion) during the year (5.27} 26.48 
Provision at the end of the vear 56.38 61.65 

Note 12 · Cash and Cash equivalents 

Particulars 
Asat Asat 

March 31, 2026 March 31, 2025 

(Al Cash and Cash Balances 
a) Balance with banks 

- In Current Accounts 415.62 635.98 
- In Cash Credit Accounts 957.54 136.89 
- In Digital Wallet 0.98 0.18 

b) Deposits with original maturity of less than three months 344.05 252.40 
~) Cash on hand 3.46 2.99 

Total(A) 1,721.64 1,028.45 
(Bl Bank balances other than Cash and cash equl11alents 
Fixed Deposits - Maturing within 12 months from reporting date• 2,884.55 2,090.23 

Total(B) 2,884.55 2,090.23 
Total(A+8) 4,606.19 3,118.67 

• Above fixed Deposits made with bank 1s given to customers as Security and Earnest Money Deposit and Lien Marked with bank for working capital 
facilities. 

Note 13 : Other current financial assets 

Particulars 
Asat Asat 

March 31, 2026 March 31, 2025 

Security deposits and retention money 2,833.09 830.6.3 
Earnest Money Deposits 59.39 -
Rent deposits 14.90 4.95 
Advances to employees 9.31 7.48 
Interest Receivable on Fi><ed Deposit Receipt 23.10 17.08 

Total 2,939.78 860.13 



LCC Projects Limited 
(Fonnerty Known a, LCC Projects Private Limited) 
CIN:U4SSOOG.12017PLC100301 
Notes forming part of the Consolidated Flnanclal Statement 

Note 14 : Current tax assets ,a ,tv /Ir bll" I I Net 

Pattlctilars 

Current tax assets 
Current tax llabllltles 

Current, tax as~~/(lfabilltv) (Net) 

Note 15 : Other current assets 

Particulars 

Unbilled Revenue 
Prepaid E>cpenses 
Unamortised Processing Fees 
Balance with Government Authorities 
Advance to Suppliers 
Unamortised capita I Issue expenses• 
.ottier..current.asse•· 

Total 
Note 15.1 Refer Note 38 for related party transactions and outstanding balances. 

AJIAmpwits Pit /rt ll' Miiiions unless Pdlt!~ stllttd 

Asat Asat 
Ma.rth 3'1, 2026 March 31,-2025 

922.82 815.80 
927.21 737.61 

{4.39) 18.19 

Asat Asat 
:fibJdl 31, 2026 Mai:ch 31, 2025 

5,348.28 4,617.36 
83.59 128.91 
71.18 . 

569.55 422.82 
194.18 203.74 
82.10 60.66 
8;98- ~G:-34--

6,357.'8.6 5,443.83 

•The Company has Incurred expenses towards various services received in connection with the Issue of fresh equity shares by the Company and the sale of 
. equity shares by the eKisting shareholders by the way of Offer for Sale As the Initial Public Offering ('IPO') was not concluded tlll period ended Mar 31, 

2026. 

) 



LCC Project$ limited 

(formerly Known as LCC Projects Pri~ate limited) 

CIN: U4SSOOGJ2017PLC100301 
Notes forming part of the Consolidated Financial Statement 

Note 16 : Equity Share Capital 

al Authorized, Issued, Subscribed & Paid up Equity Share capital 

Particulars 

Authorised: 

28,00,00,000 Equity Shares of" 5 Each (P.Y. 3.40.00,000 Equity Shares of" 10 Each) 

Issued, Subscribed & fulll,! Paid ug : 

27,20,00,000 Equity Shares of "5 Each (P.Y. 3,40,00,000 Equity Shares of" 10 Each) 

Total 

b fth I Reconciliation o h e Equity s h ares outstanding att e en d f h o t e report.ing period : 

Particulan; 

Equity Shares at the beginning of the year (Number in Milions) 

Equity shares arising on share split from " 10 each to 1' 5 each# 

Aeeli-E~t:Jity-shar-es-By-way-ef-Benu5-Shares-issued-during-,the,-year'.'.'.'. 

Equity Shares at the end of the year 

All Amounrs ore In 'I' Ml/1/ons unless othetwlse stated 

Asat Asat 
Marth 31, 2026 Man:h 31, 2025 

1,400.00 1,400.00 

1,360.00 1,360.00 

1,360.00 ' 1,360.00 

Asat Asat 
March 31, 2026 March 31, lOlS 

272.00 34.00 

- 34.00 

,64:i,6 

272.00 272.00 

#Pursuant to the Board resolution dated 3rd February 2025 and the special resolution passed at the Extraordinary General Meeting of members on 4th 

February 2025, the sub-division of equity shares of the Company was approved, changing the face value from "10/· each to 'f.5/- each (i.e., a split of 1 

equity share of "10/- into 2 equity shares of 'f.5/- each). Consequently, the Authorized Share Capital of the Company shall be "140,00,00,000/- (Rupees One 
Hundred Fortv Crores Onlvl. divided into 28.00.00.000 /Twentv-Eieht Crorel eouitv shares of "S/- (Ruoees Five Onlvl. 

## Pursuant to the Board resolution dated 14th February 2025 and the special resolution passed at the Extraordinary General Meeting of members on 15th 

February 2025, the company has issued bonus equity shares in the ratio of 3 equity shares for every 1 equity share held, out of its reserves and surplus 

created from profits. This has resulted in an increase of 20,40,00,000 equity shores, each having a face value of "5. 

c) Rights of Shareholders 

The Company has only one class of equity shares having a par value of 'f.S. per share. Each holder of equity shares is entitled for one vote per share. In the 
event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company after distribution to all 

preferential amounts if any. The distribution will be in proportion to the Number of Equity shares held by the share holde'f. 

d) Shares with voting rights held by each share holder olding more than 5% Equity shares of the Company:-

Particulars 
Asat Asat 

March 31, 2026 Man:h 31, lOlS 
Arjan Suja Rabari 11,15,20,000 11,15,20,000 
Percentage of Holdin1t 41.00% 41.00% 

Laljibhai Arjanbhai Ahir 11,15,20,000 11,15,20,000 
Percentage of Holding 41.00% 41.00% 

Geet.i Lalji Ahir 2,44,79,984 2,44,79,984 
Percentage of Holding 9.00% 9.00% 

Sejuben Arjanbhai Rabarr 2,44,79,984 2,44,79.984 
Percentage of Holding 9.00% 9.00% 
e) Refer Note No. 16.1 for Shareholding of Promoter 

Note 17: Other Equity 

Particulars 
Asat Asat 

March 31, 2026 Marth 31, 2025 

Retained earnings - Surplus of Profit and Loss 
Balance at the beginning of the year 4,695.15 3,491.05 
Issue of Bonus Shares - (1,020.00) 
Profit Transfer to Retained Earnings 2,833.93 2,224.10 

Balance at the end of the year 7,S29.08 4,695.15 
Other Comprehensive Income 
Balance at the beginning of the year (S.26) (2.80) 
Actuarial Gain I (Loss) on Defined Benefit Plans 0.28 (2.46) 

Balance at the end of the vear (4.98) tS.26) 

Total Other Equity 7,524.11 4,689.89 



LCC Project$ limited 

(Formerly Known as LCC Prtjects Private Limited) 

CIN: U4SSOOGl2017PLC100301 

Notes forming part of the Consolidated financial Statement 

Note 17(a) : Non Controlling Interest 

Particulars 

Attributable to Non Controlling Interests 

Retained Earnings - Surplus of Profit & loss 

Balance at the beginning of the year 

Pertaining towards Identifiable Net Assets at the time of consolidation 

Share of profit during the year 

Actuarial Gain/ (loss) on Defined !leneftt i>lans 

Balance at the end of the year 

Note 18: long Term 8orrowings 

' 
Particulars 

A}Term Loans 

(i) Secured Term loan from banks 

' ' i)-SeeuFed.:reml-laa(.lsfrom-FinanGi~stitutlons 

less: Current Maturity classified under note -21 

B)Other loans & Advances: Unsecured 

(i) Loans From Directors 

Total Long Term Borrowings 

Refer Note 18.1 for details relating to the long term bo·rrowlngs 

Note 18.2 Refer Note 38 for related party transactions and outstanding balances. 

Note 19 : Other Non current financial llabllities 

Particulars 

Security deposits and retention money 

Total 

Note 19.1 Refer Note 38 for related party transactions and outstanding balances. 

Note 20 : Long tenn provisions 

Particulars 

Provision for Gratuity 

Total 

Note 20.1 : Refer Note 37 for employ ee benefits. 

Note 21 : Short term borrowings 

Particulars 

a) loans repayable on demand 

i) Secured 

-From Ballks 

-From Financial Institution 

II) Unsecured 

-From Banks 

·Bank Overdraft 

-From Financial Institution 

-from Related Parties 

Total fa) 

b) Current Maturities of Long Term loan 

i) Secured 

-from Banks 

-from Financial Institution 

Totalfb) 

Total(a+b) 

Refer Note 21.1 for details relating to the short term borrowings. 

11 

All Amounis are in'!' Millions unless otherwise stated 

Asat Asat 

March 31, 2026 Marth 31, 2025 

17.92 5.37 

- 0.40 
30.48 12.15 
(0.04) -

48.36 17.92 

Asat Asat 

March 31, 2026 Marth 31, 2025 

1,330.88 1,027.93 
~a:0:1- •r ~A --

741.84 321.12 
609.07 753.11 

53.79 53.54 

662.86 806.65 

Asat Asat 

March 31, 2026 March 31, 2025 

531.57 545.88 

531.57 545.88 

Asat Asat 
March 31, 2026 March 31, 2025 

- 0.27 

- 0.27 

Asat Asat 

March 31, 2026 March 31, 2025 

3,126.29 2,688.36 

- 297.82 

3,591.66 2,299.07 
. 0.68 

479.68 1,049.76 
4.20 4.20 

7,201.84 6,339.89 

728.38 294.86 
B .46 26.26 

741.84 321.12 

7,943.68 6,661.01 



LCC Projects limited 

(Formerly Known its LCC Projects Private Limited) 

CIN: U4SSOOGJ1017PLC100301 All Amounts ore In~ Mil/Ions un/eu othe,wise stated 

Notes forming pan of the Consolidated Financial Statement 

bl Note 22: Trade paya es 

Partlcula,s 
Asat 

March 31, 1026 
(A) To Micro and Small Enterprises 479.20 
(B) Operational buyers Credit and Suppliers' Credit (letter of Credit) 986.03 
(C) Others 1,140.16 

Total 2,605.39 

Note 22.1 : Trade Payable are payable on account of goods purch<1sed 3nd services availed in the normal course of business. 

Note 22.2: For Supplier financing arrangement-Reverse Factoring refer note 21.1 

Asat 
March 3~ 1015 

98.66 

S0.96 

881.73 
1,031.36 

Note 22.3 : Under the Micro, Sm.ill and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2nd October 2006, certain 

disclosures are required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with the 

Management, following is the amount clue to Micro, Small and Medium Enterprises (including interest on outstanding dues) which are outstanding as at 
balance sheet date. 

Particulars 
Asat As at 

• •arc~Gi6-- -Marm,~O-~ 
Principal remaining unpaid to any supplier as the year end 479.20 98.66 
Interest due thereon . . 

Amount of interest paid by company in terms of section 16 of the MSMED, along with the amount of - . 

the payment made to the supplier beyond the appointed clay during the accounting year. 

Amount of interest due and payable for the period of delay in making payment (which have been paid . . 
but beyond the appointed day during the period) but without adding the interest specified under the 
Amount of interest accrued and remaining unp<1id at the encl of the accounting year/ period. -

Amount of further interest remaining due and payable even in succeeding year - -
Note 22.4 : Operational Buyers' Credit and Suppliers' Credit (letter of Credit) is availed from various banks. These trade credits are largely repayable upto 

90 days from the date of draw down. Part of these facilities are secured by first pari passu charge over the present and future current assets of the 
Company. 

Note 22.5 : Refer Note 38 for related party transactions and outstanding balances. 

Note 22.6: Refer Note 22.6 for Ageing of Trade Payable. 

Note 23 : Other current financial llabilltles 

Particulars 

Employee related dues 

Security deposits and retention money 

Interest Accrued but not due 

Creditors for Capital Goods 

Creditors for capital expenditure for MSME 

Creditors for capital expenditure for others 
-Adani lCC JV 
-SSP JV laxmi 

Total 

Note 23.l Refer Note 38 for related party transactions and outstanding balances_ 

Note 24: Other current liabilities 

Partlculan 

Advances from customers 

Mobilization advances from customers 

Security <1nd other deposits 

Statutory dues payable 
Other payable 

Total 

Note 24.1 : Refer Nate 38 for related party tra nsact1ons and outstand1ng balances. 

Note ZS : Short term provisions 

Particulars 

Provision for Gratuity 

Total 

Note 25.1 : Refer Note 37 for employee benefits. 

Asat Asat 
March 31, 1026 Mardi 31, 2025 

105.28 82.29 
2,699.14 688.40 

13.30 9.68 
0.25 . 
6.07 

17.90 . 

2.07 0.19 

0-03 . 
Z,844.04 780.SS 

Asat As at 
March 31, 2026 March 31, 2025 

0.73 9.84 

300.35 905.83 
3.05 4.07 

623.20 444.94 

1.33 0.10 

928.65 1,364-78 

Asat As at 
Marth 31, 2026 March 31, 2015 

21.67 11.36 

11.61 11.36 



LCC Projects limited 

(Formerfy Known as LCC Projects Private Limited) 

CIN: U4SSOOGJ2017PLC100301 

Notes forming patt of the Consolidated Financial Statement 

Note 26 : Revenue from Operations 

Particulars 

Sale of Services 

Contract Revenue 

Sale of Goods 

levigated China Clay and other products (Refer Note 26.2) 
Sale of Foods products under franchise 

Other Operating Revenue 

Rent Income 

Material Sates 

Consultancy Service 

Sale of Scrap 

Other Recovery and Income 

Total 
Note 26.l Refer Note 38-f~d parry mmsactions. 

N 2620 ' I ote : escnpton o fS I fG d aeo 00 s: 

Class of Goods 

Kaolin Clay Curde (White Clay) 

Levigated China Clay 

Silica Sand 

Others Miscellaneous Items 

Total 

Note 27: Other Income 

Particulars 

(A) Income on Financial Assets carTied at Amonised Cost 

Interest on Deposits with Banks 

Fair valuation of Security and Other Deposits 

Expected Credit Loss Written Back 

(Bl Other Non-operating Income 

Other Interest 

Profit from safe of items of Property, Plant and Equipments (net) 

Office Rent Income· 

Miscellaneous Income 

Total 
Note 27 .1 Refer Note 38 for related party transactions. 

Note 28 : Construction Expenses 

Particulars 

Consumption of Construction Material 

Inventory at the beginning of the year 

Add: Purchases during the year 

Less: Inventory at the end of the year 

Material Consumed during the year 

Other Construction Expenses 

Works and Labour Contracts 

Rate & Taxes 

Power and Fuel 

Insurance Expenses 

Technical Consultancy Charges 

Machinery Hiring Charges 

Other Construction Expenses 

Total 
Note 28.1 Refer Note 38 for relat ed party transactions. 

All Amounts are In "I' Mii/ions unless otherwise stated 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

35,775.61 28,997.36 

96.41 90.37 
0.20 

15.72 14.28 
5.96 . 

62.96 67.63 
25.90 13.10 
19.96 . 

36,002,52 29,182.94 

For the year ended FOt the year ended 
March 31, 2026 March 31, 2025 

44.61 45.90 
51.68 42.24 

. 1.85 
0.11 0.39 

96.41 90.37 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

202.75 157.77 
112.05 56.78 

5.82 . 

45.09 8.86 
0.38 . 

17.46 2.13 
8.47 1.64 

392.02 227.19 

For the year ended For the year ended 
Mardi 31, 2026 March 31, 2025 

13,848.27 13,458.29 

2,006.12 1,348.52 
14,314.92 14,115.89 

2.472.77 2,006.12 
13,848.27 13.458.29 

13,511.74 8,679.08 
282.12 241.51 
693.87 663.01 
63.56 40.36 
56.15 141.98 

582.43 401.42 
429.07 366.36 

29,467.21 23,992.02 



LCC Projects limited 
{Formerly Known as lCC Projects Private limited) 
CIN:U4S500GJ2017PLC100301 
Notes forming pan of the Consolidated Finan<ial Statement 

Note 29 : Cost of Materials Consumed 

Particulars 

Inventory at the beginning of the year 
Add: Purchases during the ye-ar 
Less: Inventory at the end of the year 

Total CO$t of raw materials consumed 

Description of PuKhase of Raw Material$ 

Kaolin Clay Curde 

Total 

Note 30 : Purchase of Stock In trade 

-Particulars 

i>urchase of Goods 

Total 

Note 30.1 Bifurcation of goods purchased: 

Description of Purchases 

Silica Sand 
Total 

Note 31 : Change in Inventories of Finished Goods 

Particulars 

Finished Goods 
Opening Finished Goods 
Less: Closing Finished Goods 

Total 

Note 32 : Emllloyee Benefits Expenses 

Particulars 

Salaries, Wages and Incentives 
Directors' Remuneration 
Contributions to Provident and other fund 
Gratuity expense 
Staff Welfare Expenses 

Total 
Note 32.1 Refer Note 38 for related party transactions. 

Note 33 : Finance Costs 

Particulars 

Interest on Working C.ipital Facilities 
Interest on Long Term Borrowings 
Interest on Loans from Related i>arties 
Interest on Mobilization Advance 
Interest late payment of statutory dues 
Other Borrowing Costs 
Fair valuation of Security and Other Deposits 

Total 
Note 33.1 Refer Note 38 for related party transactions. 

All Amounts are Inf Mii/ions unless otherwise stated 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

2.63 3.65 
2.19 
4.51 2.63 
0.31 1.03 

For the year ended For the year ended 
MaKh 31, 2026 March 31, 2025 

2.19 -
2.19 -

eil.F .. - ' •L·e-year-enifed. 

March 31 2026 March 31. 2025 
0.00 0.52 
o.oo 0.52 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

- 0.52 

- 0.52 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

4.72 4.00 

L98 4.72 
2.73 .10.n: 

For the year ended For the year ended 
March 31, 2026 March 31, 202S 

971.16 773.04 
272.88 271.56 
28.10 28.18 
14.18 8.40 
25.70 18.28 

1,312.03 1,099,46 

For the year ended For the year ended 
March 31, 2026 MaKh 31, 2025 

565.45 406.05 
172.68 154.05 

0.29 1.24 

49.01 -
5.59 3.50 

168.66 161.61 
0.02 75.03 

961.70 801.48 



LCC Projects l.imited 
(Formerly Known as LCC Projects Private Umlted) 
CIN: U4SSOOGl2017PLC100301 
Notes fonning part of the Consolidated Financial Statement 

Note 34: Other Expenses 

Advertisement Expenses 
Carriage Inward 
Communication Expenses 
Computer Expenses 

Corporate Social Responsibility Expenses 
Directors Sitting Fees 
Donation Expenses 
Electricity Expenses 
Expected Credit Loss 
Franchise Registration Charges 
Insurance 
Legal and Professional Charges 

Partkulars 

Loss from sale of items of Property.plant and equipments (net} 
Mlninll Exoenses 
Miscellaneous Expenses 
Office Expense 
Payment. to Auditors 
Rates and Taxes 

Reimbursement of Rent and Royalty 
Rent 
Repair & Maintenance expense 

-For Buildings 
-For Others 

Royalty Expense 
Spares, Tools & Consumabies 
Security Service Charges 
.Software Maintenance Expense 
Stationery & Printing Expenses 
Travelling arid Conveyance 
Foreign Exchange Fluctuation Loss 

Total 
Note 34.1 Refer Note 38 for related party transactions. 

All Amounrs·ore Inf Mii/ions unless otherwise stoted 

For the year ended For the·year encled 
M~n:h 3~, 2026 March 3),2<125 

0.22 1.54 
7.99 5.26 
5.00 3.11 
0.06 0.02 

42.49 22.41 
o.so 1.90 
0.08 0.41 
8.61 7.00 
o.ss 26.56 

. 0.27 
23.61 2.79 
19.77 • 16.99 

. 0.28 
77.39.. ~"OL 
1.04 6.01 

19.40 10.06 
3.31 3.26 

20.06 14.20 
15.66 12.41 
61.70 36.73 

7.29 7.28 
34.95 15.51 
0.86 0.02 
1.51 0.89 

46.31 30.74 
10.58 6.50 
10.87 10.11 
33.80 45.99 
0.03 . 

~3.6,4 308.25 



LCC Projects limited 
(Fonnerly Known as LCC Projects Prl11ate Limited} 
CIN: U4S500GJ2017PLC100301 
Notes forming part of the Consolidated Financial Statement 

Note 11.4 Trade Receivable Ageing Schedule 

Particulars 

(ii Undisputed Trade receivables - considered good 

(ii) Undisputed Trade Receivables - which have significant 
increase in credit risk 

(iii) Undisputed Trade Receivables - credit impaired 

(iv) Disputed Trade Receivables-considered good 

(vi Disputed Trade Receivables - which have significant increase 
in credit risk 
(vi) Disputed Trade Receivables - credit impaired 

Total 
Less: Allowances for expected credit loss: 
Total Ttade Receivables 

Particulars 

(i) Undisputed Trade receivables - considered good 

(ii) Undisputed Trade Receivables - which have significant 
increase in credit risk 
(iii) U ndisl)uted Trade Receivables - credit iml)aired 

(iv) Disl)uted Trade Receivables-considered good 

M Disl)uted Trade Receivables - which have significant increase 
in credit risk 
(vi) Disputed Trade Receivables - credit impaired 

Total 
less: Allowances for expected credit loss: 
Total Trade Receivables 

All Amounts are in "Millions unless otherwise stated 

As at 31st March;2026 
Outstandimr forfollowi111 periods from due date of pavment• 

less than &Months More than 
6Months ·1 Year 

l·ZYears Z-3Years 
3Years 

Unbllled Not Due Total 

4,528.51 86.08 . . . . 4,614.59 
. . . . . . . 

. . . . . - - . 
. . . . . . . 
. - . . - . . -
. - . - . . . -

",Slll. C:1 ll6,01t . . - . A,614..SQ.. t---

56.38 
4,SSS.21 

As at 31st l\/,larcb,2025 
Outstanding forfollowlng periods from due date of payment* 

Less than &Months More than 
6Months -1 Year 

1-2Years 2-lYeais 
3Yea,s Unbilled Not Due Total 

2,563.01 0.30 . . . - - 2,563.31 
. . . - . - . . 

. . . - . . - . 

. . . - . 

. - - . . 

- . . - . . -
2,563.01 0.30 . . . . . 2,563.31 

61.65 
2,501.66 



LCC Projects limited 
{Formerly Known as LCC Projects Private Limited) 
CIN:U4SSOOGl2017PLC100301 All Amounts are in ~ Millions unless otherwise stuted 
Notes forming part of the Consolidated Financial Statement 

Note 16.1 Shareholding of Promoters 

Shares held by promoters at the end of the year As at Mardl 31, 2026 

Sr.No. Promoter Name No. af Shares % of total shares Addition Deletion Closlng 
"Change during the 

year 
1 Arjan Suja Rabari 11,15,20,000 41.00% . . 11, 15,20,000 . 
2 Laliibhai Arjanbhai Ahir 11,15,ZO,OOO 41.00% . . 11,15,20,000 . 
3 Geeta Lalji Ahir 2,44,79,984 9.00% . . 2,44,79,984 0.00% 
4 Sejuben Arjanbhai Rabari 2,44,79,984 9.00% . . 2,44,79,984 0.00% 
S Maya Ar)an Rabari 8 0.00% . . 8 0.00% 
6 Mansi Arjan Rabari 8 0.00% . 8 0.00% 
7 Kanchi Lalji Ahir 8 0.00% . . 8 0.00% 
8 Meet L;1lji Ahir 8 0.00% . . 8 0.00% 

Total 27,20,00,000 100.00% 27,20,00,000 

Sh.lres-held.t,y.prumoters-at-the-end-oHhe,year-Aral-MaNlh-31,-202" 

~.No. Promoter Name No. of Shares " of total shares Addition Deletion Closing 
% Change during the 

q.ear 
1 Arjan Suja Rabari 1, 39,40,000 41.00% 9,89,40,000 13,60,000 11,15,20,000 . 

2 Laljibhai Arjanbhai Ahir 1,39,40,000 41.00% 9,75,80,000 . 11, 15,20,000 . 
3 Geeta Lalji Ahir 30,60,000 9.00% 2,14, 19,986 2 2,44,79,984 0.00% 
4 Sejuhen Arjanbhai Rabari 17,00,000 9.00% 2,27,79,986 2 2,44,79,984 4.00% 
5 Deva Suja Rabari 13,60,000 0.00% . B.60,000 . -4.00% 
6 MayaArjan Rabari . 0.00% 8.00 . 8 0.00% 
7 Mansi Arjan Rabari . . 0.00% 8.00 . 8 0.00% 
8 Kanchi Lalji Ahir . 0.00% 8.00 . 8 0.00% 
9 Meet La~i Ahir . 0.00% 8.00 . 8 0.00% 

Total 3,40,00,000 100.00% 27,20,00,000 



CC Projects limited 

:ormerly Known as LCC Projects Private Limited) 

IN: U4SSOOGJ2017PLC100301 

iotes forming part of the Consolidated financial Statement 

lote 18.1 long Tenn Borrowings 

Sr.No. Lender Nature of Faclllty 
Sanction 
Amount 

HOFC Bank Construction 
1 

limited Vehicle/Equipment 
1,376.97 

HOB Financial Construction 
2 

Services Vehicle/Equipment 
83.87 

Construction 
3 ICICI Bank Limited 

Vehicle/Equipment 
3.10 

4 Axis Bank Limited Vehicle Loan 84.64 

Federal Bank s 
Limited 

Vehicle loan 31.67 

Kotak Mahindra Construction 
6 353.99 

Bank Limited Vehicle/Equipment 

HDFC Bank Commercial 
7 

Limited Equipment Loan 
12.87 

Central Bank of 
8 Term Loan 19.90 

India 

Loan from 
Working Capital Loan 9 -directors 

1,967.00 

lote .18.2 Security provided 

All Amounts ore In II' Millions unless otherwise state 

Asat Cum!nt 
Rate of Interest Repayment I Modification of Terms MarU,2026 Maturity 

Ranging from 
Loan consist of 130 separate loans that will be repa 

930.48 625.78 
7.30 %to 10 % 

within period of 01 months to 58 months with Er 
ranging between Rs.20,487 to Rs.125,77,319. 

Ranging from 
Loan consist of 10 separate loans that will be repa 

20.03 13.46 
7.60% to 8.54 % 

within period of 2 months to 19 months with H 

ranging between Rs.48,100 to Rs. 9,62,899 

Ranging from 
Loan consist of 3 separate loans that will be repa 

1.13 1.01 
8.76 % to 9.85 % 

within period of 09 months to 14 months with E~ 

ranging between Rs32,189 to Rs. 32,759. 

11 nan..roosist of 19 sepacat~oans..tbat..wil 
73.20 26.11 

Kangmg Hom 15.1 
within period of 28 months to 37 months with H 

%to 9% 
ranging between Rs.100,881 to Rs. 376, 764. 

Ranging from 
Loan consist of 7 separate loans that will be repa 

16.94 8.44 
8.SO %to 10 % 

within period of 14 months to 26 months with E~ 

ranging between Rs.30,101 to Rs. 1,55,039 

Ranging from 
Loan consist of 3 separate loans that will be repa 

288.86 61.70 within period of 16 months to 48 months with H 
8.35 % to 9.00 % 

ranging between Rs.123, 750 to Rs. 54,21,231. 

Ranging from 
Loan consist of 3 separate loans that will be repa 

5.45 2.09 
8.86% to 8.88% 

within period of 02 to 34 months with EMI amountir 

between '{1 20 000 to " 1 70 000. 
Loan consist of 1 separate loans that will be repa 

14.82 3.26 10.10% within period of 46 months with EM/ amountir 

"3,81,264. 

53.79 - 10.00% Repayable on demand 

1,404.70 741.84 

a. All the above secured loans are secured by eKclusive charge on respective vehicles and/or construction equipments for which the loan is taken. Further, the said loa1 
are secured by way of personal guarantee of promoter directors, namely, laljibhai Arjanbhai Ahir and Arjanbhai Suja Rabari. 

b. First Pari Passu charge in favor of Banks by way of mortgage of certain identified immovable properties of the Company and personal and corporate guarantors as pE 

the collateral agreement. 

Personal Guarantee of Directors: Corporate Guarantee: 
1. Mr. Arjan Suja Rabari 4. Mr. Harilal Jatiya 1. Dom's Delicious Private Limited 
2. Mr. Laljibhai Arjanbhai Ahir S. Mr. Mukeshbhai Jatia 
3. Mr. Jemal Rabari 

lote 18.3 Refer Note 21 for the current maturities of long term borrowings. 
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lCC P«1Jects Umlted 
(Fonnerly Known as LCC Projects l'rii.ate Umlted) 
CIN: U4SSOOGJ2017PlC100301 
.Notes fo.lffllng.part ohhe Consolldaled financial Statement 

Note 21.1 Short Term 8om,winp 

St.No. '-r11culais of lA!nders Nature of hdllty 

1 HDFC Bank limited Fund based Limit 

2 ,Axis Bank limited Fund based Limit 

Fund bbsed limit 
3 CSEI Sank Limited 

Fl.Ind based Limit 

Fund based Limit Kot,,k Mahindra Bank 
4 

Limited 

Fund based Limit 

Fund based Limit 
5 Union Sank of lndl• 

Fund based Limit 

Fund based Limit 
6 IOFC First Bank Limited 

Fund based Limit 

Fund based limit 
7 Fedora! Bank limited 

f und based limit 

Fund based Limit 
8 State Bank of India• 

fund based Limit 

Fund based Limit 
9 lnduslnd Bank Limited 

fund based Limit 

Fund based limit 
10 Punj•b National Bank 

Fune! based limit 

11 Bank of Baroda Fund ba.s.ed limit 

Fund based Limit 
12 Punjab & Sindh Bank 

Fund based Limit 

13 OCB Bank limited• Fund based Limit 

14 A·Ttec!s• 
Purch,se lnvoi<:e 
Olstountlng facility 

Receivable Exchange of Purc:hase Invoice 
15 

India• Olseountlng facility 
Poonawalla Flneo11> Purchase Invoice 

16 
limited Discounting facilltY 

17 
581 EVFS Facility (IM 

Vendor em Discounting 
Variant)• 

18 
BOEISCF Vendor 8111 Oi$eoUntlng 

19 From Related parties Workinp; capital 
Total 

~~ * o I ;;: 
\ee~!U),".' 

Sandlo11llmlt 

70.00 

480.00 

160.00 

240.00 

150.00 

180.00 

150.20 

249,80 

235.00 

16S.OO 

60.00 

190.00 

145.00 

225.00 

30.00 

270.00 

180.00 

270,00 

14S.OO 

105.00 

300.00 

100.00 

150.00 

200.00 

500.00 

1.2SO.OO 

500.00 

6,700.00 

All Amounts are In , Mii/ions unless otherwlte stated 

Ant Mode of llepavn,ent Natur. al Sea.tty 
Mar 31,.2026 

Repayable on dem3nd subjec:t 
to~nnya1 renewal. 

480,0Q 
RolloV"er of fa,ility on every 90 
days. 

160.00 
Repayable on demand 3iubj~et 

to annual tenewal. 

240.00 
Rollover of facility on every 

lBOdays. 

0.68 
Repayible on demand subJe(t 
to annual renewal. 

180.00 
P.ollover of facility on e~ry 
180 days. 

128.90 
Repayable on demand subje<t 
to annual renewal. 

249.80 
'R'OUOver oTfi?iJtty on eve<y go· 
days. 

109.49 
Repayable on demand subje<t 
to ~nnual renewal. 

165.00 
'Rollover of facility on every 90 
days. 

SS.68 
Repayable on demand subject 

to anhu.al renewal. 

190.00 
Rollover of fa(llltY on every 
180days. 

Wotki11g Oipital limit Refer Note 

~epayable on demand ,ubje<t 
to annucil renewal. 

225.00 
Rollover of hl,llifl;' on every 

180 days. 

Repayable on demand subject 
to annual renewal. 

270.00 
Rollover of facility on every 90 
days. 

Repayable on demand subject 
to annual renewal. 

270.00 
Rollove-r of facility on evrry 

180days. 

Repayable on demand subject 
to annual renewal. 

105.00 
Rollover of fa<llitY on every 90 
days. 

Repayable on demand subject 
to .annual renewal. 

96.16 
Repayable on demand rubject 
to annual renewat 

149.78 
Rollover of facllltY on every 90 
davs. 

47.81 
Rollover of facility on every 90 

davs. 

746.89 
Repayment Cyde of 30.90 

Unsecured 
days 
Repayment Cycle of 30.!lO 

Unsec:ured 1,441.4~ 
days 

479.68 
Repayment Cy,le upto 120 
days 

UO$ec:ured 

905.12 Repayment Cyde of 180 days Un$MUred 

495.SO Repayment Cyde of 120 day, Un.s.e-cured 

4.20 Repayable on dem,nd Un:se<:ured 
7,199.75 

-
~:,,r,.lllALo 

9;-~ 0 
~ <{! 
.,, 2nd floor. i 

j ~ f...lki1$_hg;;r.gJCon1. '* 
Pard,,A'/;Jd. 1 (/) . ..,.. ·s 

1~ ~~ 
co,~~~j 



lCC Projects Unllted • 
(Fonnerly Known as lCC Protects Pt1vate Umlle<II 
CIN: U45500Ci.120171'lC100301 All Amowm ore In, Mii/ions untrss othetwl$e sfafed 
!'totes fotmlDjJ pa!t of tile Consolidated flnancul Statement 

Nole 21.1 Shott Term Bo1Towlng$ 

Detailed terms. and conditlons ar~ mentloned in s1nction lette~. 
NGte: 

l The ""nctioned limits indic,ited In ttie above table, excl~ding the focilities of OC8 Bank, IOFC Fir.I Sank lid., TReOS. and N8FC$, are as per the ,an<tion letters 
issued under the consortium arrangement. 

2 

3 

11 

•) 

b) 

d) 

The conversion of the banklrc ,tn,cture from multiple banking to a coruortium arrangement Is in progress. 

Supplier financing amngement·Blfl Discounting 

The Company ha• entered into a reverse factoring .a1Tangement for Its trade payables to micro, ,mall and medium enterprises (MSME suppliers or "sellers"). 

For ttiis purpose, ttie Company, as "buyer•, has executed an agreement with A Treds and Recei,able E,change of India Limited (the "fxchanges"l for supplier 
financing. The Exchange, act as an lntermedi•ry that connect the buyer, the seller. and participating financiers on a common platform for th• f.l!ctorirc or 
reverse factoring of invoices. The primarv obje<tlve of this facility is to ensure MSME suppliers are paid by their st.atutcry due dates whlle enhancing the 
Company's woridna e.,plta1 position throug!, access to financing. 

Amounts are reclassified from trade payables to borrowings once those trade payables become part of supplier finance arrangement. This reclasslflcatlon Is 

treated as a non·cash cl,ange, as no cash payment occurs at that point. The trade paY3i>les sul>Ject to the supplier financing prog,am described above are 
Included In current borrowings in ttie standalone balance sheet. 

Nature of Sea.irfly In relallon to Warlclng Cap11al loans 
Pt1mao, Serurtty: 
First Pari P.assu charge In favour of the 81nks by way of Hypotheeatlon of lhe C<>mpany's entire current assets (present and futlJre) irioluding, but not limited 
to, stocks of naw mate.rials:,. Y{Oilc In progress.. finished goods, s:tores and spares and receivables, n,argin money de.posit$, seeurltv ciepollts-ete. 

Caltneral y:c""1ty 
First Par! Passu charge In favor of Banks by way of mortgage of certain identified Immovable properties of the Company and personal and oe>rpotate 

guarantors as per the collateral agr~ement. 
Second O,arge on movable fi•ed assets/equ1pment.1/machlnerles of the tompany lying at all projet sites, offices and any other locations 

Personal Guarantee of Directors: 
1. Mt. Arjan Suja Rabarl 

:Z. Mr. lalJibhal ArJanbhal Ahlr 
3. Mr. RaJkumat Foolchand Jayswal 

C4rporate Guarantee: 
1. Dom's Delicious. Private Limited 

The working capital loans are repayable on demand and Interest r.tte on the above loan from banh in consortium are linked to ltle respe<tlve bank base 

r.tte/ T bill Rate/ MCLR which are flc,atlng In nature. The interest rate ranges from 6.83% lo 10. 70% per annum on rupee$ wor1dng capltal loans. 



LCC Projects limited 
(Fonnertv Known as LCC Projects Private limited) 
CIN:U4SSOOGJ2017PLC100301 
Notes fonning part of the Consolldated Financial Statement 

Note 22.6 Trade Payable Agelng Schedule 

Particulars 

(i)MSME 
(II) others 

(iii) Disputed dues-MSME 
(iv) Disputed dues-Others 
Total 

(l}MSME 
(ii) Others 

(111) Disputed dues-MSME 
(iv) Disputed dues-Others 
Total 

All Amounts are In, Mii/ions unless otherwise stated 

Asat 31 st March, 2026 
OlitstandlngJorfollowlng perjods fi'ofll due date of payment 

Less than 1 year t~y.ears 2-3 years More than 3 years Total 
478.72 0.48 . . 479.W 

2,115.27 10.67 0.25 . 2,126.19 
. . . . 

. . . . 
2,593.99 11.15 o.:zs . 2,605,39 

-~ at 31st Mardi, 202.5 
--Ou~ildl~i:.followina-perlods-f'°'""'ue-dat~yment 

Less than 1-year 1-2 years 2-3yeai"s- l't'li>re',than 3 years Total 
98.66 - . . 98.66 

932.11 0.59 - . 932.69 
. . - . . 

. . . . 
1,030.77 0.59 . . 1,031.36 



LCC Projects Limited 
(Formerly Known as LCC P,ojects Private limited) 
CIN: U4SSOOGJ2017PLC100301 

Notes forming part of the Consolidated Financial Statement 

Note 3S: Disclosure in terms of Ind AS 115. Revenue from Contracts with Customers 

A) Disaggregated revenue information 

f h Oisagaegatlon o t e CompanY:s revenue from contract with customers are as follows: 

Partlcul1rs 

Segment· A (Construction & Contr.tct) 
Revenue as per contracted price 

Others 

Segment· 8 (Sale of Goods) 

Levil:ated China Clay and other products (Refer Note 26.2) 
Sale of Foods products under franchise 
Material Sales 
Sale of Scrap 

-Semient • C (Sale of SeNice_) 
Consultancy Service 

Segment· 0 (Other Operating Revenue) 
Rent Income 

Revenue from contract with ,::vstomers 

(bl Contract Balances: 

Particular, 

Receivables: 
· Non current (Gross} 
· Current (Gross) 

Contract Assets (Unbilled revenue- Current): 
Balance at the beginning of the year 
Revenue recognised during the year 
Less: Invoice raised during the year 

Balance at the end of the year 

Contract Liabilities: 
Advance from Customer 

• Non Current 
- Current 

AJI Amounts ore In 'I' Mii/ions unl~s otherwise stoted 

For the ve•r ended For the year ended 
March 31, 2026 March 31, 2025 

35,775.61 28,997.36 
19.96 . 

96.41 90.37 
. 0.20 

5.96 . 
25.90 13.10 

62.96 67.63 

15.72 14.28 

36,002.52 29,182.94 

For the year endl!d For the Yffr ended 
March 31, 282& M•rch 31, 2025 

. 

4.614.!i9 2,563.31 

4,617.36 3,246.20 
35,775.61 28,997.36 

35,044.69 27,626.20 
5,348.28 4,617.36 

. . 
301.08 915.67 

(cl Revenue recognised during the year from the performance obligation satisfied upto previous year {arising out of contract modification) amounts to 
't 35,044.69 Milions (PY 27,626.20). 

{di Un.satisfied performance obligati1:1ns: 

The Company applies the practical expedieM in paragraph 121 of Ind AS 115 and does not disclose information about remaining performance obligations 

where the Company has a right to consideration from customer in an amount that corresponds directly with the value to the customer of the Company's 

performance completed to date. Accordingly, the Company recognises revenue by an amount to which the Company has a right to invoice. 

J 



lCC P!Ojects Limited 

(Fomierlv Known as lCC Projects Private limited) 

CIN:U45500GJ2017PLC100301 

Notes forming part of the Consolidilted Financial Statement 

Note 36 • Finandal Instruments and Fair Value Measurement 

A Categories of Financial Instruments 

Particulars 

flnanclal assets 

(I) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

{iv) Bank balance other than (iii) above 

(v) Other financial assets 

Total 

Financial liabilities 

(i) Trade payables 

(ii) Borrowings 

(iii) Other financial liabilities 

T"1aJ 

Particulars 

Flnanclil as.set$ 

(i) Investments 

Oil Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balance other than (iii) above 

(vi Other financial assets 

Total 
Financial liabilities 

(i) Trade payables 

(ii) Borrowings 

(iii) Other financial liabilities 

Total 

8 Fair Value Hierarchy 

Fair Value through 

Profit & Loss 

. 
. 
. 
. 
. 
. 

. 

. 
-

Fair Value through 

Profit & loss 

. 
. 
. 

. 

. 
-

. 

-

All Amounts ore in if Millions unless otherwise stated 

Amount as at March 31, 2026 
Fair Value through Other 

Amortised Cost Total 
Comprehensive Income 

. 99.56 99.56 

. 4,558.21 4,558.21 

. 1,721.64 1,721.64 

. 2,884.SS 2,884.55 

. 4,059.43 4,059.43 
. 13,323.39 13,323.39 

- 2,605.39 2,605.39 
- 8,606.54 8,606.54 
. 3,375.61 3,375.61 ... .,..., "" ... --- ~-

Amount as at March 31, 2025 
Fair Value through Other 

Amortised cast Total 
Comprehensive Income 

- 52.61 52.61 
- 2,501.66 2,501.66 
. 1,028.45 1,028.45 
. 2,090.23 2,090.23 
. 2,058.87 2,058.87 

. 7,731.82 7,731.82 

- 1,031.36 1,031.36 
- 7,467.66 7,467.66 
. 1,326.43 1,326.43 
. 9;825,45 9,825.45 

All the financial assets and liability as at March 31, 2026, and March 31, 2025, are measured at amortised cost hence disclosure of fair value 

measurement in Level 1, Level 2 & Level 3 categories are not required. 

Valuation technique used to determine fair value: 

level 1: It includes Investment in equity shares and mutual fund that has a quoted price and which are ilctively traded on the stock exchanges. It is been 

valued using the closing price as at the reporting period on the stock exchanges. 

level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use 

of observable market data and rely as little as possible on entity·specific estimates. If all significant inputs required to fair value an instrument are 
observable, the instrument is included in level 2. 

Level 3 : These instruments are valued based on significant unobservable inputs whereby future cash flows are discounted using appropriate discount 
rate. 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to me<1sure the 

foir value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the 

same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. 

C Capital Management 

i) For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity 

holders of the Company. The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise 

returns to our shareholde. The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in 

order to meet its strategic and day-to day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of 

changes in economic conditions and the risk characteristics of the underlying assets. 



LCC Projects Limited 

(Formerly Known as LCC Projects Private Limited) 
CIN: U4SSOOGJ2017PLC100301 
Notes forming part of the Consolidated Finandal Statement 

Note 36 - Financial Instruments and Fair Value Measurement 

All Amounts are in ~ Millions unless otherwise stated 

ii) Consistent with others in the industry, the Company monitors its capital using Gearing Ratio, Net Debt (Short Term and Long Term Borrowings including 

Current maturities) divided by Total Equity (Capital plus Net Debt) 

Particulars Asat Asat 
March 31, 1026 March 31, 2025 

Long Term Borrowings ( Refer Note 18) 662.86 806.65 
Short Term Borrowings (Refer Note 21 l 7,943.68 6,661.01 
Less: Cash & Cash Eqvivalents (Refer Note 12} 1,721.64 1,028.45 
J\letDebt 6,884.90 6.439.Zl 

Equity Share Capital 1,360.00 1,360.00 
Other Equitv 
Shareholders of LCC Projects Limited 7,524.11 4,689.89 
Non-controlling interests 48.36 17.92 
Total Equity 8,932.47 6,067.81 

Gearing-Ratl&-{ln-t1mesl --v.,, -·--
iii) In order to achieve this overall objective, the Comp,my's capital management, amongst other things, aims to ensure that it meets fin;:mcial covenants 

attached to the borrowings that define the capital structure requirements. 

O Financial risk management objectives and policies 

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to 

finance the Company's operations and to support its operations. The Company's financial assets include trade and other re'ceivables, and cash & cash 
equivalents that derive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. The 

Board of Directors reviews and agrees policies for managing each risk, which are summarised as below: 

1 Market Risk 

Market risk Is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk 

comprises of interest rate risk, foreign currency risk and commodity risk. 

1.1 Interest Rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in m<1rket interest rates. The 

Comp,my's exposure to the risk of changes in market interest rates relates primarily to the Company's working capital obligations with floating interest 

rates. The Company is carrying its working capital borrowings primarily at variable rate. The Company expects the variable rate to decline, accordingly 
the Company is currently carrying its loans at variable interest rates. 

The sensitivity analysis have been carried out based on the exposure to interest rates for loans carried at variable rate. 
Partlculars Asat Asat 

Marth 31, 2026 Marth 31, 1025 
financial Liabilities: 

a) Variable Rate Borrowings 7,255.63 6,393.43 
% change in interest rates 0.50% 0.50% 
Impact on Profit for the year 36.28 31.97 
b) Fixed Rate Borrowings 1,350.91 1,074.23 

Finandal Assets: 

a) Fixed Rate deposits with bank 3,818.86 2,731.15 
-

1.2 Foreign Currency Risk 

Foreign currency risk is the risk that the fair v<1lue or future cash flows of an exposure will fluctuate because of changes i,r, foreign exchange rates. The 
Company does not have significant exposure in foreign currency. ' 

1.3 Commodity Risk 

The Company is affected by price volatility of certain commodities such as various types of pipes, Cement and Steel (Iron & Steel) etc. Its operating 

activities require the on·going purchase or continuous supply of such commodities. There the Company monitors its purchases closely to optimize the 

prices. The risk of price fluctuations in commodities is mitig.1ted by the price escalation clause as included in the contracts with the customer. 



LCC Projects limited 

(Formerly Known as LCC Projects Private limited} 

CIN: U45SOOGJ2017PLC100301 All Amounts are in f Millions unless otherwise stated 

Notes forming part of the Consolidated Financial Statement 

Note 36 - Financial Instruments and Fair Value Measurement 

ff Th C ecte e ompany is e d b h I T y t e price vo at1 ity o d" h DI HOPE d h P' certain commo ,t,es sue as . , an ot er 1oes, c emen t and Steel (Iron & Steel) etc. 

Particulars 
Asat Asat 

March 31,_2026 March 31,_ 2025 
DI, HDPE, and other Pipes 11,504.99 11,459.00 

Cement 484.19 233.18 

Steel (Iron & Steel) 1,762.41 821.29 

The sensitivity analysis below have been determine based on reasonably possible changes in price of the respective commodity occurring at the end of 

reporting period, while holding all other assumption constant. 

Particulars Price Variation As at Man:h 31, 2026 

DI, HOPE, and other Pipes 5% 575.25 

Cement 5% 24.2.1 

.Steel (Iron & Steel) 5% 88.12 

2 Credit Risk 
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The 

Company 1s having maJority of the receivables f rom Government Authorities and hence they are secureil from credit losses in the future. 

Impairment of Financial Assets : 

The Company has three types of financial assets that are subject to expected credit loss model: 

While cash and cash eq uillalents and deposits with banks are subject to impairment requirements of Ind AS 109, the identified impairment on these 

assets is Nii. 

The Company's customer profile include public sector enterprises, state owned companies, group companies, individual and corporates customer. 

General payment terms include mobilisation advance, monthly progress payments with a credit period ranging from 45 to 90 days and certain retention 

money to be released at the end of the project. In some cases retentions are substituted with bank/corporate guarantees. The Company has a detailed 

review mechanism of overdue customer receivables at various levels within organisation to ensure proper attention and focus for realisation. 

Considering the nature of business, each contract and its customer is evaluated for the purpose of assessment of loss allowances. The reasons for loss 

allowances could be recovery of claims, disputes with customer, customers ability to pay, delays in approval by government authorities, and expected 

time to recover the amount. Management makes on assessment considering facts of each contract, past trends, terms of the contract and accordingly 

considers the need for loss allowances, if any. 

For loans and Other receivables: The Company's investments in debt instruments and certain loans are considered to be low risk investments 
(A) The foll owing table gives details in respect of percentage of revenue generated from government promoted .igencies and private corporates: 

Partkulars 
Asat Asat 

March 31, 1026 March 31, 2025 

Revenue from government promoted agencies 90.S9% 82.34% 

Revenue from private corporates 9.41% 17.66% 

s is as below: The movement in loss allowance for expected credit loss on trade and other receivables i'ncludlng contract asset 

Particulars 
Asat Asat 

March 31, 1026 March 31, 2025 

Opening balance 61.65 35.17 

Changes in loss allowances -
Addition I (Deletion) during the year (S.27} 26.48 

Closing balance 56.38 61.65 

3 liquidity Risk 
The Company monitors its risk of a shortage of funds by estimating the future cash flows. The Company's objective is to maintain a balance between 

continuity of funding and flexibility through the use of bank overdrafts, cash credit facilities and bani< loans. The Company has access to a sufficient 

variety of sources of funding. 
The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments. 

Particulars Within 1 Year 2to 5 Years More than S Years Carrying Amount 

As at March 31, 2026 
Borrowings 7,943.68 662.86 . 8,606.54 

Trade Payables 2,594.24 11.15 . 2,605.39 

Other Financial Liabilities 2,844.04 531.57 - 3,375.61 

As at March 31, 2025 

Borrowings 6,661.01 806.65 - 7,467.66 

Trade Payables 1,030.77 0.59 - 1,031.36 

Other Financial Liabilities 780.55 545.88 - 1,326.43 



LCC Projects Limited 

(Fonnerly Known as LCC Projects Private Limited) 
CIN: U45500GJ2017PlC100301 

Notes formin8 part of the Consolidated financial Statement 

Note 37 : Employee Benefits 

Gratuity 

Total 

(i) Post employment obligations 

(a) Defined Contribution Plan 

Provident fund 

Particulars 

Employers' contribution to Employee State Insurance Corporation IESIC) 
Employers' contribution to employees' pension scheme 1995 
National Pension Scheme 

All Amounts Ort! in t Millions unless otherwise stated 

As at 31st Marth, 2026 As at 31st March, 2025 

Current Non current current Non Current 

21.67 11.36 0.27 

21.67 . 11.36 0.27 

The provident fund and pension scheme are operated by regional provident fund commissioner. Under the scheme, the Company is required to contribute a 

specified oercental!e of oavroll cost to the retirement benefit schemes to fund the benefits. 

The Company has recognised the following amounts in the Statement of Profit and Loss for the year: 

Partlculars 
For the year ended Fortlie year encled 

Marth 31, 2026 March 31, 2025 
Contribution to Provident Fund 28.01 27.88 
Contribution to E.S.I.C 0.10 0.30 
Total 211.10 28.18 

(b) Defined Benefit Plan: 

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of 5 

years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per month computed 

proportionately for 15 days salary multiplied for the number of years of service. Contributions are made to a gratuity based upon actuarial valuation done at 
the year end of every financial year using "Projected Unit Credit" method. The charge on account of provision for gratuity has been included in Employee 

Benefits Expense in the Statement of Profit and Loss except remeasurements i.e. actuarial gains and losses and the return on plan <1ssets, included in other 
comprehensive income. 

The status of gratuity plan as required under Ind AS-19 : 

Particulars As at March 31, 2026 As at March 31, 2025 
i. Reconciliation of Opening and Closing Balances of defined benefit obligation 
Present Value of Defined Benefit Obligations at the beginning of the Year 30.15 17.93 
Current Service Cost 

-

13.20 7.94 
Past service Cost 8.34 -
Interest Cost 0 2.45 1.23 
Benefit paid (0.81) (0.59) 
Change in financial assumptions (2.31) 1.36 
Change in demographic assumption . -
Experience variance (i.e. Actual experience vs assumptions) 0.98 2.27 
Present Value of Defined Benefit Obligations at the end of the Year 51.99 30.15 

Particulars As at March 31, 2026 As at March 31, 2025 
ii. Reconciliation of the Present value of defined benefit obligation and Fair value of plan assets 

Present Value of Defined Benefit Obligations at the end of the Year (51.99] {30.15) 
Fair Value of Plan assets at the end of the Year 30.32 18.51 
Net Asset I (liability) recognized in balance sheet as at the end of the Yellr (21.67) (11.63) 

Partlculan 
For the year ended For the year ended 

Marth 31, 2026 Marth 31, ZOZS 
iii. Gratuitv Cost for the Vear 

Current service cost 13.20 7.94 
Interest Cost 2.45 1.23 
Past service Cost 8.34 
Interest Income 1.47 0.77 
Expenses recognised in the income statement 22.52 8.40 



lCC Projects limited 
(Former1y Known as LCC Projects Private Limited) 
CIN: U45SOOGJ2017PLC100301 All Amounts are in 'l' Millions unless otherwise stated 
Notes forming part of the Consolidated Financial Statement 

Note 37 : Employee Benefits 

Particulars 
For the year ended For the year ended 

March 31, 2026 March 31, 2025 

iv. Other Comprehensive Income 
Actuarial (Gain)/ loss 
Change in financial assumptions (2.31) 1.36 
Change in demographic assumption - -
Experience variance (i.e. Actual experience vs assumptions) 0.98 2.27 
Return on plan assets, excluding amount recognised in net interest expense 1.01 (0.3S) 

Components of defined benefit costs recognised in other comprehensive income (0.32) 3.29 

Particulars As at March 31, 2026 As at March 31, lOZS 

v. Actuarial Assumptions 
Discount Rate (per annum) 7.16% 6.71% 
Annual Increase in Salary Cost 7.00% 7.00% 
Rate of Employee Turnover For service 4 years and For service 4 years and 

below 18.00% p.a. For below 18.00% p.a. For 
service 5 years and above service 5 years and above 
7.00%p.a. 7.00%p.a. 

Mortality Rates as given under Indian Assured Lives Mortality (2012-14.)(Urban) Ultimate Retirement Age 62 Year 

vi. Sensitivity Analysis 
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expectecl salary increase and attrition rate. The 
sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting year, while 

holding all other assumptions constant. The results of sensitivity analysis is given below: 

Particulars 
Defined Benefit Obligation(Basel 

Particular.; 

Discount Rate(-/+ 1%) 
(% change compared to base due to sensitiVity) 

Salary Growth Rate I-/ + 1 %) 
(% change compared to base due to sensitivity) 

Withdrawal Rate (-/+10%) 
(% change compared to base due to sensitivity) 

vli. Effect of Plan on Entity's Future Cash Flows 
a) Maturity Profile of Defined Benefit Obligation 
Weighted Average duration of the defined benefit obligation - 8 years 

Particulars 
Duration of the defined benefit obligation (discounted) 
1st Following Year 
2nd Following year 
3rd Following Year 
4th Following Year 
5th Following Year 
Above 5 

Total 

As at March 31, 2016 

Sl.99 

As at March 31, 2026 

Decrease Increase 
5.49 (4.62) 

10.S7% -8.88% 

(4.46) 5.11 
-8.57% 9.82% 

0.50 {0.51) 
0.96% -0.98% 

As at March 31. 2026 

3.71 

3.43 
3.57 
4.14 

3.95 
23.16 
89.17 

131.13 

As at March 31, 1025 

30.15 

As at March~ 1025 
Decrease Increase 

3.28 (S.41) 
10.87% -17.95% 

(2.58) 3.02 
-8.S6% 10.02% 

0.43 {0.42) 
1.43% -1.39% 

As at March 31, 1025 

2.92 
1.28 
1.99 
2.13 
2.45 

11.41 
50.66 
72.84 



LCC ProJects llmlted 
(Formerly Known as LCC Projects Prl11ate limited) 
CIN; U4SSOOGJ2017Pt.C100301 
Notes forming part of the Consolidated financial Statement 

Note 37 : Employee eenefrts 

All Amounts 11,e In, Miiiions unless otherwise stated 

The discount rate is based on the prevailing market yields of Government of India's securities as at the balance sheet date for the estimated term of the 
obligations. 

The defined plans e><pose the Company to actuarial risks such as Interest rate risk, Salary risk, Investment risk. 

Interest rate risk; A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision. A fall In 

the discount rate generally increase the mark to market value of the assets depending on the duration of asset. 

Salary Risk: The present value of the deflned benefit plan liability is calculated by reference to the future salaries of member As such, an increase in the salary 

of the members more than assumed level will Increase the plan's liability. 

Investment Risk: The present value of the deflned benefit plan liability is calculated using a discount rate which is determined by reference to market yields at 

the end of the reporting period on government bonds. If the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, It 
has a relativelv hal;inced mix of invP.!,tmP.nts in eovernment securities. and other debt instruments. 

Asset liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 
1962, this generally reduces ALM risk. 

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk. 

Concentration Risk: Plan Is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the assets. 

Although probability of this is very low as insurance companies have to follow stringent regulatory guidelines which mitigate risk. 

Characteristics of defined benefit plans 

There is a change in the eligible salary for this benefit or introduction of FTEs (If applicable) due to change In labour codes during this period. Change in liability 

(if any) due to this scheme change/introduction is recognised as past service cost as on 21·11·2025 with discounting rate as 6.7%. As a result, certain 

components of the defined benefit obligation reconciliation are adjusted to reflect this event mid way of the reporting period. 



LCC Projects Limited 
(Formerly Known as lCC Projects Private limited) 
CIN: U4SSOOGl2017PLC100301 
Notes forming part of the Consolidated Financial Statement 

Note 38 : Related Party Transactions 

All Amounts are in 'f Millions unless otherwise stated 

Related parties Transactions with related parties for the For the period ended Mar 31, 2026 and for the year ended March 31, 2025 and Outstanding 

Balances as at March 31, 2026 and as at March 31, 2025 

Particulars For the period ended 
March 31, 2026 March 31, zozs 

LCC Minechem Private Limited LCC Minechem Private Limited 

Doms Delicious Private Limited Doms Delicious Private Limited 
Subsidiary Companies 

LCC Er>gir>eering Private Limited 
LCC Engineering Private Limited 

(W.e.f. 29.08.2024) 
LCC-SAROJ (JV} PRIVATE LIMITED . 
SBP JV Laxmi Construction SBP JV Laxmi Construction 

Adani-LCC JV Adani-LCC JV 
LCC SAi KSIPL JV LCC SAi KSIPLJV 

LCCMCLJV LCC MCLJV 
MPPL-LCC JV MPPL-LCCJV 
JWIL-LCC (JV) JWIL-LCC (JV) 
LCC VKMCPLJV LCC VKMCPL JV 

Joint ventures UTIPL-LCC (JV) UTIPL-LCC (JVJ 
RVR·LCCJV RVR-LCCJV 
SHC-LCC JV (w.e.f. 24.06.2025) . 
LCC MARUTI JV (w.e.f 31.05.2025) . 
LCCVCCCLJV LCC VCCCLJV (w.e.f 27.12.2024) 

LCC-MHPL-SSC JV (w.e.f 20.06.2025) . 
LCC-GACCPL JV LCC-GACCPL JV (w.e.f 19.07.24) 

A$sociate Company Gramang Hydel Projects LLP Gramang Hydel Projects LLP 

Arjar> Suja Rabari Arjan Suja Rabari 
(Chairman and Managing Oirector) (Chairman and Managing Director) 

Lalji Arjan Ahir Lalji Arjan Ahir 
(Managing Director) (Managing Oirector) 
Maya Arjan Rabari Maya Arjan Rabari 
(Non Executive Director) (Director) (W.e.f. 12/11/24) 

Rajnikant Chimanlat Diwan 
Rajnikant Chimanlal Diwan 
(Independent Director) 

(Independent Director) 
(w.e.f.17/12/24) 

Vijayalak.shmi Suvarna 
Vijayalal<shmi Suvarna 
(Independent Oirector) 

(Independent Director) 
(w.e.f. 17/12/24) 

Mirtunjay Singh 
Mirtunjay Singh 

Key Management Personnel (KMP) (Independent Director) 
(Independent Director) 

(w.e.f. 17/12/24) 

Artib;, Narpatsinh Jadeja (CFO) 
Artiba Narpatsinh Jadeja (CFO) 
(w.e.f. 18/12/24) 

Gayatri Desai Gayatri Desai 
(Company Secretary) (Company Secretary) 
Mr. Jemal Rabari Mr. Jemal Rabari 

(Oirector • LCC Minechem) (Director· LCC Minechem) 
Mr. Harilal Jatiya Mr. Harilal Jatiya 

(Director· LCC Minechem) (Director - LCC Minechem) 
Mr. Mukeshbhai Jatia Mr. Mukeshbhai Jatia 
(Director· LCC Minechem) (Director - lCC Minechem) 
Rajkumar Foolchand Jayswa Raj kumar Foolchand Jaysw-1 
(Director) (Director)(w.e.f. 24/08/2024) 
(LCC Engineeringl (LCC Enl!ineerinl!l 

L 



LCC Projects Limited 
(Formerfy Known as LCC Projects Private limited) 
CIN:U45SOOGJ!017PLC100301 
Notes forming part of the Consolidated financial Statement 

Note 38: Related Party Transactions 

Particulars 

Relatives of KMP 

Enterprises over which KMP and/or Relatives of KMP are able to exercise 
significant Influence 

All Amounts are In \' MilliaM unless otherwise stated 

For the pel1ocl ended 
Man:h 31, 1026 March 31, 2025 

Deva Suja Rabari Deva Suja Rabari 
(Brother of Director) !Brother of Director) 
Geeta Lalji Ahir Geeta Lalji Ahir 
(Wife of Director) (Wife of Director) 
Laxmiben Ahir Laxmiben Ahlr 
(Mother of Director) (Mother of Director} 
Sejuben Arjanbhai Rabari Sejuben Arjanbhai Rabari 
(Wife of Director) (Wife of Director) 
Hamir Suja Rabari Hamir Suja Rabari 
(Brother of Director) (Brother of Director) 
Kc1ilash Harilal Jatiya Kailash Harilal Jatiya 

·-· fB, otl ,e, of Elh ecto,) 11~, '-'' -" 
,, 

laxmi Stone LaxmiStone 
LCC Foundation LCC Foundation 
Shree Arjanbhai Chothabhai Ahir Shree Arjanbhai Chothabhai Ahir 
Memorial Trust Memorial Trust 

DOM Reality Private Limited DOM Reality Private Limited 

Gayatri Quarry works 
Gayatri Quarry works 
(w.e.f. 25.02.25) 



LCC Projects Lilnlted 
(formerly Known as LCC Projects Private limited) 
CIN:U4SSOCGl2017PLC100301 
Notes forming part of the Consolidated financial Statement 

Note 38: Related Party Transactions 

Related Party Transactions: Kev Management Personnel 

Particulars 

loans received from Key management personnel 
Arjan Suja Rabari 
Lalji Arjan Ahir 
Harilal Jatiya 
M ukeshbhai Jatia 
Rajkumar Foolchand Jayswal 
Loans Repaid during the year 
Arjan Suja Rabari 
Lalji Arjan Ahir 
Harilal Jatiya 
Mukeshbh"i Jatia 
Closing Balances of Loans 
Arjan SuJa Rabari 
Laljl Arjan Ahlr 
Harilal Jatiya 
Mul<eshbhai Jatia 
Rajkumar Foolchand Jayswal 
Interest expense 
Harilat Jatiya 
Mukeshbhai Jatia 
Reimbursement payable 
Raj kumar Foolchand Jayswal 
Remuneration 
Arjan Suja Rabari 
Lalji Arjan Ahir 
Jem,d Rabari -
Harilal Jatiya 
M ukeshbhal Jatia 
Rajl<umar Jayswal 
.Artiba Narpatsinh Jadeja 
Gayatri Desai 
Bonus 
Arjan Suja Rabari 
Lalji Arjan Ahir 
Artiba Jadeda 
Gayatri Desai 
Director's Sitting Fees 
Rajnikant Chimanlal Diwan 
Vijayalakshmi Suvama 
MlrtunJay Singh 
Maya Arjan Rabari 

Mining Contract Work Expense 
Harilal Jatiya 
Mukeshbhai Jatia 
Reimbursement of Eicpenses 
Jemal Kana Rabari 
Rajkumar Foolchand Jayswal 

All Amounts are in'\' Miiiions unless otherwise stated 

For the period ended 
March 31, 2026 Mardi 31, 2025 

369.84 201.42 
355.35 684.81 

0.15 
-

0.12 
0.15 0.12 
. 4.10 

369.79 235.12 
355.35 714.01 

0.01 . 
".0" 

13.67 13.62 
37.17 37.17 
1.56 1.43 
1.49 1.43 
4.10 

-

4.10 

0.04 0.12 
0.04 0.12 

0.09 0.12 

122.30 122.30 
122.30 122.30 

0.81 
. 

0.81 
1.80 1.80 
1.80 1.80 

-

3.88 2.56 
2.59 0.90 
1.46 1.17 

10.00 10.00 
10.00 10.00 
0.20 . 
0.11 0.14 

0.05 0.45 
0.05 0.45 
0.20 0.45 
0.20 0.55 

-

5.78 3.48 
3.95 2.23 

4.16 16.53 
0.54 0.51 

·· ---~ 



LCC P'rojects Limited 

(Formerly Known as LCC Projects Private limited) 

CIN: U45500GJ2017PLC100301 

Notes forming part of the Consolidated Financial Statement 

Note .38: Related Party Transactions 

Amount payable : Key Management Personnel 

Particulars 

Salary payable 

Arjan Suja Rabari 

1..alji Arjan Ahir 

Jemal Rabari 

Harilal Jatiya 

M ukeshbhai Jatia 

Rajkumar Jayswal 

Artiba Narpatsinh Jadeja 

Gayatri Desai 

Siming Fees Payable 

Rajnikant-Ehimanlal-6iwa 

Vijayalakshmi Suvarna 

Mirtunjay Sini;:h 

Maya Arjan Rabari 

Sundry Creditors 

Harilal Jatiya 

Mukeshbhai Jatia 

Jemal Kana Rabari 

Related Party Transactions : Relatives of KMP 

Particulars 

loans received from relatives of key management personnel 

Laxmiben Ahir 

Sej uben Arjanbhai Rabari 

Loans Repaid during the vear 

Deva Suja Rabari 

Geeta l..alji Ahir 
-

Sejuben Arjanbhai Rabari 

Laxmiben Ahir 

Closing Balances of Loan Received 

Deva Suja Rabari 

Laxmiben Ahir 

Sejuben Arjanbhai Rabari 

Sub Contracting E11penses 

Hamir Suja Rabari 

Vehicle Purchase 

Hamir Suja Rabari 
-

Technical Fees 

Hamir Suja Rabari 

MininJt Contract Work Expense: 

Kailash Harilal Jatiya 

Interest El<pense 

Geeta LalJi Ahir 

Sejuben Arjanbhai Rabari 

Remuneration 

Deva Suja Rabari 

All Amounts ore in ~ Millions unless otherwise $fated 

For the period ended 
March 31, 2026 March 31, 2025 

12.50 10.82 
11.27 8.33 

0.07 0.06 
1.24 0.13 
1.47 0.13 
0.21 0.10 
0.16 0.16 
0.11 0.09 

u ... ~ 

. 0.41 
(0.02) 0.41 
(0.02) 0.50 

0.73 0.22 
0.92 0.30 
1.91 . 

For the period ended 
March 31, 2026 March 31, 202S 

. 1.73 

. 3.00 

. 0.04 

. 7.57 

. 8.09 
- 1.73 

- . 
1.73 1.73 

- -

. 1.75 

1.00 -

3.09 0.42 
-

- 3.92 

- 0.29 
- 0.65 

0.96 0.96 



LCC Projects Limited 

(Formerly Known as lCC Projects Private limited) 

CIN: U45SOOGJ2017PLC100301 
Notes forming part of the Consolidated Financial Statement 

Note 38 : Related Party Transactions 

Amount payable : Relati11es of KMP 

Particulars 

Trade oavables 

Hamir Suja Rabari 

l<ailash Harilal Jatiya 
-

Withheld Deposit 

Hamir Suja Rabari 

Salary payable 

Deva Suja Rabari 

Advance Given 

Deva Suja Rabari 

All Amounts are in f Millions unless otherwise stated 

for the period ended 
March 31, 2026 MaKh 31, 2025 

0.23 0.23 
0.44 -

2.07 -

0.07 0.07 

0.51 -
.. elated-Party'fr.msactio11s. 'E11terprises,n,erwhictrKMP.rntt/ or1telat!veS"CJf1(Mhre.iblirta-exerdsirslgnlflcant1nf1Dl!lfce 

Partlculars For 1M period ended 
March 31, 2026 March 31, 2025 

CSR Expenses 

LCC Foundation 25.50 16.70 
Shree Arjanbhai Chothabhai Ahir Memorial Trust 10.30 4.60 
Sale of Assets 

Gayatri Quarry Works 0.82 
Purchase 

Gayatry Quarry Works 48.54 6.12 
Laxmi Stone 

-

30.71 0.44 
Rent Expense 

OOM Reality Private limited 6.60 6.60 
Trade Receivable 

LaxmiStone 2.31 -
Trade Payable 

OOM Reality Private limited 0.50 . 
Gayatri Quarry Works 5.19 -
GSTOeposit 

DOM Reality Private Limited o.so . 
Security Deposit 

LaxmiStone 0.31 . 
Rent Deposits 

DOM Reality Private Limited 1.10 1.10 



lCC Projects limited 
(Formerly Known as LCC Projects Private limited) 
CIN: U4SSOOGJ2017PLC100301 
Notes forming part of the Consolidated Financial Statement 

Note 39: Cofl)orate Social Responsiblllty (CSR) 

All Amounts are in ~ Millions unless otherwise stoted 

Exoendlture towards Coroorate Social Resoonsibllitv as oer Comoanies Act, 2013 read w it h Rules and Regulations thereof. 

Particulars 
For the year ended 

March 31, 2026 March 31, 2025 
(i) Gross Amount required to be spent by the Company 36.37 21.00 
(ii) Amount Spent during the year towards activities specified in CSR Policy 42.49 22.41 
a) CSR activities by own 42.49 21.30 
b) By third parties - 1.12 
(iii) Shortfall at the end of the year - -
(iv) Total of Previous years shortfall NIL Nil 
(v) Reason for shortfall NA NA 

(vi) Related Party Transactions in relation to Corporate Social Responsibility 35.80 21.30 
a) Amount utilised from previous year unspent account - -
b) Amount spent for the year 

' ' itH',lirture-ef.eSR-iletMtL 
As per Schedule Vil of CSR. As per Schedule VI I of CSR. 

Note 40 : Exceptional Item 

On November 21, 2025, the Government of India notified the four labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the 

Code on Social Security, 2020, and the Occupation.ll Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The 

Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The 

Company has considered restructured compensation of its employees with effect from April 1, 2026, and assessed the impact of the changes, consistent 

with the Labour Codes, draft rules, FAQs and legal opinion. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the 

Company has presented such incremental impact as "Statutory impact of new labour Codes" under "Exceptional Items" in the consolidated statement of 

profit and loss for the year ended March 31, 2026. The Company continues to monitor the finalisation of Central J State Rules and clarifications from the 

Government on other aspects ofthe labour Code and would provide appropriate accounting effect on the basis of such developments as needed. ' 

Particulars 
For die year ended 

March 31, 2026 I March 31, 2015 
Statutory impact of new Labour Codes 8.34 j -

Note 41 : Basic and Diiuted Earnings Per Share 

Particulars For the year ended For the year ended 

Man:h 31, 1026 Man:h 31, 2015 
Earnings per equity share 
Profit attributable to equity shareholders 2,833.93 2,224.10 
Adjusted profit attributable to ordinary equity holders 2,833.93 2,224.10 
Weighted average number of equity shares outstanding during the year• 27,20,00,000 27,20,00,000 
Nominal value of equity per share 5 s 
Basic EPS (lt: Per Share) 10.42 8.18 
Diluted EPS (;i: Per Share) 10.42 8.18 

• Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted bv the number of equity 

shares issued during the year multiplied by the time weighting factor. The time weighting factor is the number of days for which the specific shares are 

outstanding as a proportion of total number of days during the year. 



lCC ProJects Limited 
(Fonnertv Known as lCC Projects Private limited} 
CIN: U4SSOOGJ2017PlC100301 All Amounts ore In 'f Millions unless othelWile stated 
Notes formlng part of the consolidated Financial Statement 

Note 42 : Foreign Currency Tran5actlons and Exposure 

Foreign Currency Transactions 

~ 
Eor the year ended 

31-03-2076 I 31-03-2025 
Expenses in foreign Currency 0.03 I . 

Note 43 : Contingent liabilities and Commitments 

a) Contingent nabilities 

~ Asat Asat 
March 31, 2026 Matth,31, 2025 

a} Claims against the Company not acknowledged as debt 518.20 97.07 
b) Outstanding Corporate Guarantees 673.49 6,358.69 
c1 1axauon mauer- u1rect ano 1no,rect 108.16 114.16 

b) Capital Commitments 

8¥~ Asat 4sat 
March }1, 2026 March 31, 2025 

Estimated amount of contracts remaining to be executed on capital account and not provided for 24.03 32.00 
(net of capital advances) 

() The Company does not expect any outflow of economic resources In respect of the above and therefore no provision is made in respect thereof. 

Note 44 • Payment to Auditors 

Partlcl.!lals As-lit Asat 
M11n:h ~i, ~26 M1,1rch 3.i,-2 0}5 

For Audit 2.72 2.71 
For Taxation matters 0.59 0.55 
Tot.ii 3,31 3,26 



LCC Projects limited 
(Formerly Known as I.CC Projects Prtvate limited) 
CIN:U4SSOOGJ2017PLC100301 
Notes forming part of the consolidated Finandal Statement 

Note 45 : Movement in Tax and Deferred taK Awets/ Uabllltles 

A. Amount Recognised In Profit and Loss 

P~rtlt1.1lars 

o.irrent Income tax: 
Current Income tax charge 
(Excess) I Short provision of earlier periods 

Deferred ta,c: 
Relating to origination and reversal of temporary differences 

Total 

8. Income Ta,c In Other Comprehensive Income ~-
Defetred tax: 
Income taK charge/{benefit) on other comprehensive Income 

C. Recontifiation of effective tax rate 

Partltulars 

Accounting profit before tax 
Appllc.ible Income tax rate 
Computed expected tax expense 
Deferred Tax expenses accounted in books 
Effect of expense not allow ea for tax purpose 
Effect of expense allo'lt'ed for tax purpose 
{Excess) / Short provlslon of earller periods 
Deduction under chapter VI 
Tax on non-taxable Income 
Others 
Income tax expense 

Income tax expense reported In the 5tatement of profit and loss 

All Amounu ore In f Millions unless otherwise stated 

For the y~r endect For the year ehdi!d 
Mai:th 31, 2026 March 31, ~025 

908.68 737.S9 
36.88 (0.23) 

(26.33) (38.31) 

919.24 699,05 

•, For the,year,ended Forthe year ended 
··-rdl..31,.2016-~~'JC: 

0.08 (0.83) 

For the year ended For the year ended 
March 31,2026 Mardi 31,,20~ 

3,783.65 2,935.30 
25.17% 25.17% 
952.27 738.76 
(26.33) (38.31) 

92.08 78.83 
(108.10) (66.12) 

36.88 (0.23) 
(6.61) (7.97) 
(9.14) (4.64) 

(11.82) (1.27) 
919,24 699.05 

919.24 699.05 



LCC Projects limited 
(Formerly Known as LCC Projects Private Limited) 
CIN: U4SSOOGJ2017PLC100301 
Notes forming part of the Consolidated Financial Statement 

D. Recognized deferred tax assets and liabilltles 

Particulars 

Deferred tax Liabilities 
Excess of depreciation and amortization on fixed assets under income tax 
law over depreciation and amortization provided in accounts (net) 

Fair Valuation of financial Liabilities 
Prepaid Expenses 

Less: Deferred Tax Assets 
Excess of depreciation and amortization on fixed assets provided in 
accounts over depreciation and amortization under income tax law 

- _ vis;on.for-expected-€-recli. 

Provision for Gratuity 
Fair Valuation of financial assets 
Disallowance under Section 43B(h) of Income TaK Act, 1961 
Total 

Particulars 

Deferred tax liabilities 
EKcess of depreciation and amortization on fixed assets under income tax 
law over depreciatiofl and amortization provided in accounts (net) 

Prepaid Expenses 

less: Deferred Tax Assets 
Provision for Expected Credit loss 
Provision for Gratuity 
Fair Valuation of financial assets 

Total 

Balance as at 
Aplil 1, 2025 

12.45 

. 
17.74 

. 

~575-. 

2.93 
6.80 
. 

4.95 

Balance as at 
April 1, 2014 

30.84 

25.92 

8.85 

1.62 

2.21 
44.o.9 

All Amounts are in .f Millions unless otherwise stated 

Recognized in profit or Recognized in OCI Balance as at 
loss during 2025-26 during 2025-26 Man:h 31, 2026 

(11.66) . 0.78 

21.40 - 21.40 

0.50 . 18.24 

31.99 - 31.99 

(1::53', - ,:4.~~ 
2.45 0.08 5.45 

(6.80) - -
10.08 . 10.08 
S.83 I0.081 (ll~) 

Recognized in pNJfit or Reco&nized In OCI Balance as at 
loss during 2014-25 during 2024-25 March 31, 2025 

(18.40) . 12.45 

(8.17) - 17.74 

6.66 - 15.52 
0.48 0.83 2.93 
4.59 - 6.80 

(38.31.) (Q.83) 4.9S 



lCC Projects Limited 

(Formerly Known as LCC Projects Private Limited) 

CIN:U45500GJ2017PlC100301 

Notes forming pan of the Consolidated Financial Statement 

Note 46 : Segment Reporting 

All Amounts are in 'I' Millions unless otherwise stoted 

The Company operates under one geographical segment in India, hence no separate geographical segment is disclosed. The company is engaged in 
business segment as given here under: 

(al Operating Segments 

Operating segments are identified as those components of the Company {a) that engage in business activities to earn revenues and incur expenses; (bl whose 

operating results are regularly reviewed by the Company's Operating Decision Maker ('CODM') to make decisions about resource allocation and performance 
assessment and (c) for which discrete financial information is available. 

The Group has determined following reporting segments based on the information reviewed by the Group's Chief Operating Decision Maker ('CODM'). 

(i) Infrastructure Development comprising of Road construction, Railway infrastructure development, Water and Irrigation projects including Water Treatment 
System, etc. 

fbJ ldentihcatcon of Segments: 

The chief operational decision maker monitors the operating results of its business segment separately for the purpose of making decision about resource 

allocotion and performance assessment. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the 

financial statements, operating segment have been identified on the bosis of nature of products and other quantitative criteria specified in the Ind AS 108. 

(cl Segment assets and liabilities: 

Segment assets include all operating assets used by the operating segment and mainly consist of property, plant and equipment's, trade receivables, Inventory 

and other operating assets. Segment liabilities primarily includes trade payable and other liabilities. Common assets and liabilities which can not be allocated 
to any of the business segment are shown as unallocable assets/ liabilities. 

I l ., d Statement show ng detac s o Segment Reporting; 

For the year ended March 31, 2026 
Ptrticulars Infrastructure 

Unallocable Total 
Development 

Revenue 35,885.45 117.07 36,002.52 
Total 35,885.45 117.07 36,002.52 

-

Segment Expense 31,106.07 79.85 31,185.92 
Segment Result 
Operating Profit before Interest and Tax 4_,779.37 37.23 4,816.60 
Less: Finance Cost 952.32 9.38 961.70 
Less: Depreciation and Amortisation 443.79 9.83 453.63 
Other Income 392.00 0.03 392.02 
Profit/(loss) in share of Associate (1.31) - (1.31) 

Profit Before Tax and Exceptional Items 3,773.94 18.05 3,791.99 
EKceptional Items 8.34 - 8.34 

Profit Before Tax 3,765.61 18.0S 3,783.65 
Current tax 904.11 4.57 908.68 
(Excess) I Short provision of earlier periods - - 36.88 
Deferred tax (25.09) (1.23) (26.33) 

Profit After Tax 2,886.59 14.71 2,864.41 
Add: Other comprehensive (Income) I Loss {OCI) for the period (0.24) - (0.24) 
Total comprehensi11e income for the Year 2,886.83 14.71 2,8S4.65 
Non-controlling interests 26.93 3.50 30.44 
Shareholders of LCC Ptoject Private Limited 2,859.89 11.21 Z,834.22 

Other Information 

Segment assets 24,258.97 216.43 24,475.40 
Se.gment liabilities 15,362.85 180.08 15,542.93 
Capital expenditure 383.10 4.66 387.76 
Depreciation and amortisation 443.79 9.83 453.63 



lCC Projects Limited 
(Formerly Known as lCC Projects Private limited} 
CIN: U4SSOOGJ2017PlC100301 

Notes forming part of the Consolidated Financial Statement 

Note 46 : Segment Reporting 

Particulars 

Revenue 
Total 

Segment EJ1pense 
Segment Result 
Operating Profit before Interest and Tax 
Less: Fin.mce Cost 
Less: Depreciation and Amortisation 
Other Income 
Profit/{lossJ in share of Associate 

Profit Before Tax and Exceptional Items 
EKceptional Items 

Profit Before Tax 
Current tax 
(Excess) I Short provision of earlier periods 
Deferred tax 

Profit After Ta>< 
Add: Other comprehensive (Income)/ Loss (OCI) for the period 
Total comprehensi11e income for the Year 
Non-controlllng interests 
Shareholders of LCC Project Private limited 

Other lnfonnation 
Segment assets 
Segment liabilities 
Capital expenditure 
Depreciation and amortisation 

All Amounts are in 't' Millions unless otherwise stared 

For the yea_r ,ehdJ!ct Mau;h 31, 2025 

Infrastructure 
Unallocable Total 

Development 
29,091.98 90.96 29,182.94 
29,091.98 90.96 29,182.94 

25,325.46 75.10 25,400.55 

3,766.53 15.86 3,782.39 
790.42 11.06 801.48 
263.87 9.70 273.57 
227.19 . 227.19 

0.78 . 0.78 

2,94'!.20 (4.90) 2,93S.30 
. - . 

2,940.20 (4.90) 2,935.30 
734.06 3.52 737.59 

(0.23} . (0.23) 
f37.17J (1.13) (38.31) 

2,243.53 (7.29) 2,236.25 
2.46 . 2.46 

2,241.08 f7.29) 2,233.79 
8.60 3.55 12.1S 

2,232.47 (10.84) 2,221.64 

17,076.22 198.40 17,274.62 
11,030.04 176.77 11,206.80 

419.68 3.08 422.76 
263.87 9.70 273.57 



LCC Projects limited 
(Formerly Known as LCC Projects Private Limited) 
CIN: U4SSOOGJ2017PLC100301 
Notes forming part of the Consolidated Financial Statement 

Note No. 47 Group Information 

All Amounts are in if Millions unless otherwise stated 

Information about subsidiaries Details of the Group's subsidiaries at the end of the reporting period considered in the preparation of the consolidated financial 
statements are as follows: 

Sr. No. Name of the Entity 

1 Doms Delicious Private Limited 
2 LCC Minechem Private Limited 

3 
LCC Engineering Private Limited*** 

4 LCC-SAROJ (JV} Private limited # 

Associates 

Sr.No. Name of the Entity 

1 Gramang Hydel Projects LLP 

Joint Ventures 

Sr. No. 

1 
2 

3 
4 

5 
6 

7 
8 
9 

10 

11 

12 
13 
14 

Name of the Entity 

SBPJV Laxmi 
Adani LCCJV 
LCC Sai KSIPL JV 
LCC MCLJV 
JWILLCCJV 
MPPL LCCJV* 
LCC VKMCPL JV** 
UTIPl-LCC (JV)*n* 

RVR-LCCJV ..... 
LCC-SHCJV*" 0 .. 

LCC VCCLJVu ouu 

LCC MARUTI JV*******" 
LCC-MHPL-SCC JV*"****"*** 
LCC-GACCPL JV**•uun • 

* Incorporated as on 05.10.2023 
*"' Incorporated as on 18.01.2024 
-*• Incorporated as on 29.08.2024 
**** Incorporated as on 20.11.2024 
***0 Incorporated as on 08.01.2025 
****"*Incorporated as on 24.06.2025 
******* Incorporated as on 27.12.2024 
******** Incorporated as on 31.05.2025 
*********Incorporated as on 20.06.2025 
********** Incorporated as on 19.07.25 
# w.e.f. 17.04.2025 

Prlnclpal activities 

Sale of foods products under Franchise 
Mining 

Construction of Renewable Energy Power Plant 
Infrastructure 

Prlnclpal adlvities 

Other 

Prlndpal activities 

Infrastructure 
Infrastructure 
Infrastructure 
Infrastructure 
Infrastructure 
Infrastructure 

-

Infrastructure 
Infrastructure 
Infrastructure 
Infrastructure 
Infrastructure 
Infrastructure 
Infrastructure 
Infrastructure 

Country of % equity interest 
lnmrporatlon/ 31-Mar-26 31·Mar·25 

India 95.00% 95.00% 
India 51.00% 51.00% 

India 60.00% 60.00% 

India 60.00% NA 

Country of % eq~ity interest 
inmrporation/ 31-Mar-26 I 31-Mar-25 

India 20.00%1 20.00% 

Country of "equity interest 
inmrporation/ 31-Mar-26 31-Mar-25 

India 22.00% 22.00% 
India 20.00% 20.00% 
India 55.00% 55.00% 
India 90.00% 90.00% 
India 30.00% 30.00% 
India 25.00% 25.00% 
India 80.00% 80.00% 
India 73.00% 73.00% 
India 20.00% 20.00% 
India 49.00% NA 
India 8S.00% NA 
India 80.00% NA 
India 51.00% NA 
India 51.00% NA 



LCC Projects lihlited 
(Formerly Known as lCC Projects Private limited) 
CIN: U45500GJ2017PLC100301 

Notes forming part of the Consolldated Financial Statement 

Note 48 : Disclosures Required as per Scbedqle Ill to the Companies Act, 2013 

Particulars 

Ultlmate Holding Company 
LCC Projects Limited 
Subsidiaries 
Doms Delicious Private Limited 
LCC Mlnechem Private Limited 
LCC Engineering Private limited 
LCC·SAROJ (JV) Private Limited 
Joint Operations 
SBP JV Laxmi 

LCC Sal KSIPL JV 
LCCMCLJV 
LCC VKMCPL JV 

LCC-MHPL-SCC JV 
Maruti LCC JV 

LCCVCCLJV 
UTIPL-LCCJV 
RVR-LCCJV 

LCC-GACCPLJV 
Non Controlllng Interest in all subsidiaries 
Adjustments arising out of Consolldation 

TOTAL 

Particulars-

Ultimate Holdlng Company 
LCC Projects Limited 
Subsidiaries 
Doms Delicious Private Limited 
LCC Mlnechem Privc1te Limited 
LCC Engineering Private Limited 
LCC-SAROJ (JV) Private Limited 
Joint Operations 
SBP JV Lilxmi 
LCC Sal KSIPL JV 
LCCMCLJV 
LCC VKMCPLJV 
LCC-MHPL-SCC JV 
Maruti LCC JV 
LCCVCCLJV 
UTIPL-LCCJV 
RVR-LCCJV 

LCC·GACCPL JV 
Non Controlllng interest in all subsidiaries 
Adjustments arising out of Consolidation 

TOTAL 

All Amounts are In 'It Mllllons unless otherwise stated 

Net Assets I.e. t9tal assets minus total Habilltles 
Ant Man:h 31, 2026 ·Ant Man:li31, 2025 

%'.of consolidated 
Amount 

% of consoll!latid 
Amount net assets nela$Sets 

98 .03% 8,756.58 98.94% 6,003.51 

0.13% 11.53 0.05% 3.11 
0.28% 24.81 0 .31% 18.52 
1.01% 89.85 0.37% 22.so 
0.00% - 0.00% -

0.00% 0.15 0.00% 0.16 
0.51% 45.59 13.75% 834.27 
0.00% - 0.00% -
0.00% - 0.00% -
0.00% . 0.00% -
0.00% 0.02 0.00% -
0.00% . 0.00% -
0.00% . 0.00% . 
0.00% . 0.00% -
0.00% - 0.00% . 

0.54% 48.36 0.30% 17.92 
-0 .50% . (44.44) -13.71% (832.19) 

100.00% 8,932.47 100.00% 6,067.82 

Share In profit or loss 
lror the,year ended 

Mardr31, '2026 

% of Cl>ll~lld\l~d 
Amount 

net assets 

96.10% 2,752.72 

0.29% 8.42 

0.22% 6.29 
2.35% 67.45 

0.00% . 

0.00% (0.01) 

2.34% 67.15 
0.00% 

0.00% -
0.00% . 
0.00% 

0.00% . 

0.00% o.oo 
OJJC>% . 

0.00% -
1.06% 30.48 

-2.38% (68.10) 

100.000-' 2,864.41 

Forfue v.ear e11dea 
March 31, 2025 

" of consolidated 
Amount 

net assets· 

98.25% 

0.25% 

0.30% 
0.96% 

0.00% 

0.00% 
30.32% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 
0.00% 

0.54% 

-30.63% 

100.00% 

I 
l 

2,197.20 

5.53 

6.68 
21.50 

. 

o.oo 
678.03 

. 

. 

-
. 
. 
-

. 

12.15 

(684.85) 

2,236.25 



LCC ~rojects Limited 
(Formerly Known as lCC Projects Private Limited) 
CIN: U45500G.12017PLC100301 
Notes forming part of the Consolidated Financial Statement 

Note 48 : Disclosures Required as per Schedule Ill to the Companies Act, 2013 

Particulars 

Ultimate Holding Company 
lCC Projects limited 
Subsidiaries 
Doms Delicious Private limited 
LCC Minechem Private Limited 
LCC Erigineerir,g Private Limited 
LCC-SAROJ (JV) Private Limited 
Joint Operations 
SBP JV Laxmi 
LCC Sai KSIPL JV 
LCC MCL JV 

LCC VKMCPL JV 

LCC·MHPL·SCC JV 
Maruti LCC JV 

LCCVCCLJV 
UTIPL-LCC JV 
RVR-LCCJV 

LCC-GACCPL JV 

Non Controlling interest In all subsidiaries 
Adjustments arising out of Consolidation 

TOTAL 

Ii 

If 
Particulars 

Ultimate Holding Company 
LCC Projects Limited 
Subsidiaries 
Ooms Delicious Private Limited 
lCC Minechem Private Limited 
LCC Engineering Private limited 
Joint Operations 
S8P JV Laxmi 

LCC Sai KSI PL JV 

LCCMCLJV 
LCC VKMCPLJV 
LCC-MHPL-SCC JV 
Maruti LCC JV 
LCCVCCLJV 
UTIPL-LCC JV 
RVR-LCCJV 

LCC-GACCPLJV 
Non Controlling Interest in all subsidiaries 
Adjustments arising out of Consolldatlon 

TOT Al 

All Amounts are In , Miiiions unless otherwise stated 

Share In Ot!Jer Comprehensive (Income) / lo~ (OCIJ 
For the yearended For the yearendea 

March 31 2026 March 31 2025 
% of consolidated 

Amo11nt 
% of QOnsolldated 

Amount 
net assets net assets 

144.07% (0.35) 100.00% 2.46 

0.00% - 0.00% . 
0.00% - 0.00% . 

-26.44% 0.06 0.00% . 
0.00% . 0.00% . 

0.00% . 0.00% . 
0.00% - 0.00% 
0.00% . 0.00% -
0.00% . 0.00% -
0.00% . 0.00% -
0.00% . 0.00% -
0.00% . 0.00% . 
0.00% - 0.00% . 
0.00% - 0.00% . 
0.00% . 0.00% -

-17.63% 0.04 0.00% -
0.00% . 0.00% -

100.00% (0.24) 100.00% 2.46 

Sha.re In lot.ii Gomprehtmslve (Income)/ loss ~TCI) 
For the year ended For the year encled 

M.ardl 31, 2026 March 31, 2025 

As% of consolidated 
net assets 

Amount 
As% of consolidated 

net assets 
Amount 

' 

96.10% 2,753.07 98.25% 2,194.74 

0.29% 8.42 0.25% 5.53 
0.22% 6.29 0.30% 6.68 
2.35% 67.39 0.96% 21.SO 

0.00% (0.01) 0.00% 0.00 
2.34% 67.15 30.35% 678.03 
0.00% . 0.00% . 
0.00% 0.00% . 
0.00% . 0.00% . 
0.00% . 0.00% . 
0.00% - 0.00% 
0.00% 0.00 0.00% -
0.00% . 0.00% -
0.00% . 0.00% -
1.06% 30.44 0.54% 12.15 

-2.38% (68.10) -30.66% (684.85) 

100.0D°-' 2,864.65 100.00% 2,233.79 



LCC Projects Limited 
{Formerly Known as LCC Projects Priv;ite Limited) 

CIN:U45500GJ2017PLC100301 
Notes forming part of the Consolidated Financial Statement 

Note 49 : Investment in Joint Venture 

All Amounts a,e in" Miiiions unless otherwise stated 

The Group has 20% interest in RVR-LCC JV, 20% interest in Adani LCC JV, 25% interest in MPPL LCC JV, 30% interest in JWIL LCC JV which are involved in the business of 

Infrastructure. The Group's interest in these JV is accounted for usini: Equity Method in the Consolidation Financial Statements. Summarised financial information of the 

Joint Venture, based on its audited financial statements, and reconciliation with the carrying amount of the investment in Consolidated Financial Statements are set out 

below. 

Summarised Balance Sheet 

Particulars As at 3ht March 2026 As at 31st March 202$ 
RVRLCCJV' Ad;ir,llCCN JWlllCCN MPPLlCCN RVRLCCN Adar,ilCCJV JWILLCCN MPPLLCCN 

Non Current Assets . 24.25 1.29 . . 384.31 0.18 . 
Current Assets 405.7? 1,395.04 644.96 4.31 - 217.54 872.92 10.02 
Less: Non Current Liabilities - {122.72) (448.12) - - (283.27) . f2.45J 
Less: Current Liabilities (405.77) (1.306.91) (197.32) (1.42) . (319.50) 1872.36) (4.01) 
Equltv . {10.34) D.80 2.89 . (0.93) 0.74 3.56 
Proportion of Group's Ownership 20% 20% 30% 25% 20% 20% 30% 25% 
Carrying amount of investment . (2.07) 0.24 0.72 - (0.19) 0.22 0.89 

Summarised statement of profit & loss 

Particula~ 
ta.-,n,:~ar .. .--. eu11W1a~n.sJ., 'IU:lh for the ""-"f endecfMardt 31, 2025 

RVRLCC.N Adan! LCCJV JWlllCCN MPPllCCN RVRlCCN Adar,ilCCJV JWlllCC.N MPPllCCN 
Revenue from Operations 3,0Sl.14 111.21 532.06 170.59 . 118.27 1,061.29 305.93 
Other Income 79.01 0.18 . 30.98 - 0.06 0.84 SS.07 
Cost of Raw Materials Consumed 3,051.14 107.97 450.67 197.89 - 114.82 1.266.38 279.59 
Changes in inventories of finished goods, 
work-in-progress and Stock-in-Trade . 79.27 . - (207.48) 75.29 
finance Cost . 12.75 . 0.00 - 4.86 0.01 
Other Expenses 79.01 0.09 2.03 0.07 . O.Q7 2.48 0.04 
Profit Before Ta>< o.oo (9.42) 0.08 3.62 . (1.42) 0.75 6.07 
Income tax ex.Pense - . 0.03 1.41 . . 0.23 2.46 
(Loss) I Profit for the year {continuing operations) o.oo {9.421 D.06 2.21 . (1.42) 0.52 3.62 
Proportion of Group's Ownership 20% 20% 30% 25% 20% 20% 30% 25% 
Group's share of profit for the year 0.00 (1.88) 0.02 o.ss . {0.28) 0.15 0.90 

The Group has 20% interest in M/s Gramang Hyde! Projects LLP which is involved in the business of Infrastructure. The Group's interest in associate is accounted for using 

Equity Method in the Consolidation Financial Statements. Summarised financial information of such associate, based on its audited financial statements, and reconciliation 

with the carrying amount of the investment in Consolidated Financial Statements are set out below. 

,, 
Gramahl! HYiiel Projects UP 

Particulars 
As at 31st Man:h 10Z6 

As at 31st Man:h ZOZS 
Amount of Capital Contribution in Associate Company i.e. Mis Gramang Hydel Projects LLP 50.00 so.oo 
Net Profit/ (Los5) of associate for the year -
Proportion of Group's Ownership 20% 20% 
Group's share of proflt for the year . -
Carrying amount of Investment SO.OD so.oo 



LCC Projects Limited 
(Formerly Known as LCC Projects Private 
limited) 
CIN: U45500GJ2017PLC100301 All Amounts are in ~ Millions unless otherwise stated 
Notes forming part of the Consolidated Financial Statement 

Note 50: Additional regulatory information required by Schedule Ill: 

(i, Details of benami property held 

No proceedings have been initiated on or are pending against the Group for holding benami property under the Benami Transactions 

(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder. 

(ii) Wilful defaulter 

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority. 

{iii) Relationship with struck off companies 

The Company does not have any transactions during the year with companies struck off under section 248 of the Companies Act, 2013 or section 

560 of The Companies Act, 1956.Except as fo llows: 

Name of Struck Off Company 
Nature of Transaction Balance Outstanding as Balance Outstanding as 

With Struck Off Company at March 31, 2026 at March 31, 2025 

Ajay Protech Private Limited Receivable/(Payable) (0.12) (0.12) 

(iv) Compliance with number of layers of companies 

The Company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with the Companies (Restriction 

on number oflayers) Rules, 2017. 

(v) Undisclosed income 

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 

1961, that has not been recorded in the books of account. 

(vi) Details of crypto currency or virtual 
currency 
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 

(vii) Valuation of PPE, intangible asset and investment property 

The Company has not revalued its property, plant and equipment (including right-of-use assets), Investment Property or intangible assets or both 

during the current or previous year. 

(viii) Satisfaction Charge 

The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

(ix) Utilisation of borrowings availed from banks and financial institutions 

The company does not have any borrowings from banks and financial institutions as at reporting date that are used for any other purpose other 

than the specific purpose for which it was taken. 

(x) Compliance with approved scheme{s) of arrangements 

There are no scheme of arrangements which have been approved by the competent authority in terms of sections 230 to 237 of the Companies 

Act, 2013 during the reporting period. 

(xi) Core Investment Company 
The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. 



LCC: Projects Limited 

(Formerly Known as LCC Projects Private 

Limited) 

CIN: U45SOOGJ2017PLC100301 All Amounts are in " Millions unless otheiwise stated 
Notes forming part of the Consolidated Financial Statement 

Note 51 : Disclosure pursuant to Section 186 (4) of the Companies 

The Company is engaged in the business of providing infrastructural facilities as per Section 186(11) read with Schedule VI of the Companies Act, 

2013. Accordingly, the disclosures under Section 186(4) of the Companies Act, 2013 in respect of loans made, guarantees given or security 

provided are not applicable. However, company has not made any loans, given a guarantee or provided security to its director 

Note 52 : The Code on Social Security 2020 ('Code') has been notified in the Official Gazette on 29th September, 2020.The Code is not yet 

effective and related rules are yet to be notified. Impact if any of the change will be assessed and recognized in the period in which said Code 

becomes effective and the rules framed thereunder are notified. 

Note 53 

The company had filed Draft Red Herring Prospectus (DRHP) with SEBI on June 30, 2025 for the fresh issue of capital amounting to upto ~ 3,200 

Million. Based on submissions made in the ORHP and other clarifications provided by the company, the approval from the same is pending with 

the SEBI for the issue as on the balance sheet date. 

Note 54: Audit Trail 

The proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requires 

companies, which uses accounting software for maintaining its books of accounts, to use only such accounting software which has a feature of 

recording audit trail of each and every transaction, creating an edit log of each change made in the books of accounts along with the date when 

such changes were made and ensuring that the audit trail cannot be disabled. 

The Company has used accounting software's for maintaining its books of account which has a feature of recording audit trail (edit log} facility 

and the same has operated throughout the year for all relevant transactions recorded in the software. Further no instance of audit trail feature 

being tampered with was noted in respect of accounting software where the audit trail has been enabled. Additionally, the audit trail of prior 

years has been preserved by the Company as per the statutory requirements for record retention to the extent it was enabled and recorded in 

the respective years. 

As per our report of even date 

For Surana Maloo & Co. 

Chartered Accountants 

Firm Registration Number: 112171W 

~ 
Pe, \l;DPatel 
Pat;s i 

Membership No.: 037671 

Place: Ahmedabad 

Date : August 01, 2026 

J 

For and Behalf of the Board of Directors 

LCC Projects Limited 
(formerly Known as LCC Projects Private Limited) 

~· 
Arjan Suja Rabari 

Chairman and Managing Director 

DIN: 7794582 

Laljibhai Ahir 

Managing Director 

DIN: 7794599 

Artili~~. 
Chief Financial Officer 

PAN: AZFPJ6021L 

Gayatri Desai 

Company Secretary & Compliance Officer 

M.No.A60858 

Place: Ahmedabad 

Date : August 01, 2026 . 


