



























































Matertal Accounting Policies to Notes to the Standalone Financial Statements

a.

Current versusNon-Current Classification
Any asset or liability is classified as current if it satisfies any of the following conditions:
An asset is treated as current when it is:

i.  The asset is expected to be realized in the Company’s normal operating cycle;
ii.  Held primarily for the purpose of trading;
iii. The asset is expected to be realized within twelve months after the reporting period;
iv. The asset is cash or cash equivalent unless it is restricted from being exchanged or used
to settle a liability for at least twelve months after the reporting date;
All other assets are classified as non-current.

A liability is current when:
i. In the case of a liability, the Company does not have an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.
ii. Itis held primarily for the purpose of trading
iii.  Itis due to be settled within twelve months after the reporting period, or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve
maonths after the reporting period
All other liabilities are classified as non-current.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are
classified as non-current assets and labilities.

Operating cycle

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months. This is based on the nature of services and
the time between the acquisition of assets or inventories for processing and their realization in cash
and cash equivalents.

Key Sources of estimation uncertainties

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year, are described in the below mentioned notes

e Property, Plant and Equipment and Intangible Assets

Useful lives of tangible and intangible assets are based on the life prescribed in Schedule 1l of the
Companies Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule
Il, they are based on technical estimates and advice, taking into account the nature, estimated
usage and operating conditions of the asset. Component Accounting is based on the management’s
best estimate of separately identifiable components of the asset.

» Fair value measurement of financial instruments

In estimating the fair value of financial assets and financial liabilities, the Company uses market
observable data to the extent available. Where such Level 1 inputs are not available, the Company
~stablishes appropriate valuation techniques and inputs to the model. The inputs to these maodels

re taken from observable markets where possible, but where this is not f

idgement is required in establishing fair values. Judgements include considerz

s liquidity risk, credit risk and volatility. Changes in assumptions about these

1e reported fair value of financial instruments.
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Prope'rty, Plant and Equipment not ready for its intended use on the reporting date is disclosed as
Capital Work-in-Progress and carried at cost net of accumulated impairment loss, if any, comprising
of directly attributable costs and related incidental expenses.

» Depreciation

Depreciation is provided an a pro-rata basis on the written down value {WDV) over the estimated
useful lives of the assets, based on technical evaluation done by management's expert, which are
higher than those specified by Schedule Il te the Companies Act, 2013, in order to reflect the actual
usage of the assets. The useful life, residual value and the depreciation method are reviewed at
least at each financial year end. If the expectations differ from previous estimates, the changes are
accounted for prospectively as a change in accounting estimate.

The management estimates useful lives of the tangible fixed assets as follows:

. Useful life
Cat;it‘::: of Sub-category of assets pl';ie;;::::jl:s;l adopted by the
Company
Buildings Office and Factory Building 60 60
Concreting, Crushing, Pilling 12 12
Equipment
Plant and Earth Moving equipment 9 9
Machinery Cranes with capacity of More than 15 15
60 Tone
Cranes with capacity of Less than 60 9 9
Tane
Motor buses, motor lorries and 8 8
motor cars other than those used in
Vehicles a business of running them on hire
Motor cycles, scooter and other 10 10
mopeds
Off“.:e Office equipments > >
equipments
Furniture  and . . 10 10
. Furniture and Fixture
Fixture
Data processing End user devices 3 3
equipment Server 6 6

o Derecognition

Carrying amount of Property, Plant and Equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Gain or loss arising on
the disposal or retirement of an item of Property, Plant and Equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognized in
profit or loss.

Intangible Assets

* Recognition and Measurement

Intangible assets are recognized when it is probable that future economic benefits attributable to
1e assets will flow to the Company and the cost of the asset can be measured reliably. Such
itangible Assets acquired by the Company are measured at cost less accumula
ny accumulated impairment losses. Cost includes expenditure that is directl
cquisition and installation of such assets.
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¢ Amortization

Amortization on software has been provided on the written down value method, as per the useful
lives specified in Schedule Il to the Companies Act, 2013. The estimated useful lives of Intangible
assets are as under;

Useful Life as per Useful life adopted
f ts -
Category of asse Sub-category of assets Schedule It by the Company
Software Server and Network — SAP 6 6
Computer Software 10 10

s Derecognition

An intangible asset is derecagnized on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in profit or loss when the asset is derecognized.

Impairment of Tangible and Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). When it is not possible to estimate
the recoverable amount of an individual asset, the Company estimates the recoverable amount of
the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash-generating units,
or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may be
impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted. If the
recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognised immediately in profit or loss. When an impairment loss
subsequently reverses, the carrying amount of the asset {or a cash-generating unit) is increased to
the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit} in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

¢. Inventories

Inventories are stated at lower of cost and net realizable value. Cost of raw material, stores and
re parts and construction materials includes cost of purchases and other ract incurrad in
1ging the inventories to the present location and condition. Cost is detel H
ghted average method.
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Net realizable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the estimated ¢osts necessary to complete the contract.
cation and condition.

d. Foreign Currency Transactions

Foreign currency transactions are translated into the functional currency using the exchange rates
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of
such transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are generally recognized in Standalone Statement of profit
and loss.

e. Joint Arrangements

Under Ind AS 111 loint arrangements, investments in joint arrangements are classified as either
joint operations or joint ventures. The classification depends on the contractual rights and
obligations of each investor, rather than the legal structure of the joint arrangement. The Company
has joint operations.

Joint Operations

The company recognizes its direct right to the assets, liabilities, revenues and expenses of joint
operations and its share of any jointly held or incurred assets, liabilities, revenues and expenses.
These have been incorporated in the financial statements under the appropriate headings.

f. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized during the period of time that is required to complete and prepare
the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial
period of time to get ready for their intended use or sale. Other borrowing costs are charged to
Statement of Profit and Loss in the period in which they are incurred.

g. Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. The Company has generally
concluded that it is the principal in its revenue arrangements because it typically controls the goods
or services before transferring them to the customer.,

The Company derives revenue principally from following streams:
+ Construction contracts

* Sale of Services (Operation and Maintenance contracts).

& Sale of Goods

¢ (Other Income

» Revenue from construction contracts

he Company recognizes revenue from engineering, procurement and construction contracts
EPC’) over the period of time, as performance obligations are satisfiec
ontinuous transfer of control to the customer. EPC contracts are generally
ingle performance obligation as it involves complex integration of goods and s
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The stage of completion is measured by Output method i.e. the proportion that costs incurred to
date bear to the estimated total costs of a contract. The percentage-of-completion method {an
input method) is the most faithful depiction of the company’s performance because it directly
measures the value of the services transferred to the customer. Changes to total estimated contract
costs, if any, are recognised in the period in which they are determined as assessed at the contract
level. If the consideration in the contract includes price variation clause or there are amendments in
contracts, the Company estimates the amount of consideration to which it will be entitled in
exchange for work performed.

Due to the nature of the work required to be performed on many of the performance obligations,
the estimation of total revenue and cost of completion is complex, subject to many variables and
requires significant judgment. Variability in the transaction price arises primarily due to liquidated
damages, price variation clauses, changes in scope, incentives, if any. The Company considers its
experience with similar transactions and expectations regarding the contract in estimating the
amount of variable consideration to which it will be entitled and determining whether the
estimated variable consideration should be constrained. The Company includes estimated amounts
in the transaction price to the extent it is probable that a significant reversal of cumulative revenue
recognised will not occur when the uncertainty associated with the variable consideration is
resolved. The estimates of variable consideration are based largely on an assessment of anticipated
performance and all information (historical, current and forecasted) that is reasonably available.

Contract modifications are accounted for when additions, deletions or changes are approved either
to the contract scope or contract price. The accounting for modifications of contracts involves
assessing whether the services added to the existing contract are distinct and whether the pricing is
at the standalone selling price. Services added that are not distinct are accounted for on a
cumulative catch-up basis, while those that are distinct are accounted for prospectively, either as a
separate contract, if additional services are priced at the standalone selling price, or as a
termination of existing contract and creation of a new contract if not priced at the standalone
selling price.

+ Sale of Services {Operation and Maintenance contracts)

Revenue from providing operating and maintenance services is recognised in the accounting period
in which the services are rendered. Invoices are issued according to contractual terms and are
usually payable as per the credit period agreed with the customer.

e Sale of Goods

Revenue from the sale of goods is recognized as revenue on the basis of customer contracts and the
performance obligations contained therein. Revenue is recognized at a peint in time when the
control of goods is transferred to a customer. Control lies with the customer if the customer can
independently determine the use of and consume the benefit derived from a product or service.
Revenue from product deliveries is recognized at a point in time based on an overall assessment of
the existence of a right to payment, the allocation of ownership rights, the transfer of risks and
rewards, and acceptance by the customer.

» Other Income

All other income is accounted on accrual basis when no significant uncertaintv pxicts recardine the
amount that will be received.
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Interest income - Interest income from financial assets at fair value through profit or loss is
disclosed as interest income within other income. Interest income on financial assets at amortized
cost using the effective interest methad is recognised in the Standalone Statement of profit and loss
as part of other income. Interest income is calculated by applying the effective interest rate to the
gross carrying amount of a financial asset except for financial assets that subsequently become
credit-impaired. For credit impaired financial assets, the effective interest rate is applied to the net
carrying amount of the financial asset {after deduction of the loss allowance).

h. Contract Balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the earned
consideration that is conditional.

Contract assets represent revenue recognized in excess of amounts billed and include unbilled
receivables. Unbilled receivables, which represent an unconditional right to payment subject only to
the passage of time, are reclassified to accounts receivable when they are billed under the terms of
the contract,

Trade receivables
A receivable represents the Company’s right to an amount of consideration that is unconditional.
{i.e., only the passage of time is required before payment of the consideration is due).

Contract liahilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration {or an amount of consideration is due) from the customer. If a
customer pays consideration before the Company transfers goods or services to the customer, a
contract liability is recognised when the payment is made or the payment is due {whichever is
earlier). Contract liabilities are recognised as revenue when the Company performs under the
contract.

Contract liabilities include unearned revenue which represents amounts billed te clients in excess of
revenue recognized to date and advances received from customers. For contracts where progress
billing exceeds, the aggregate of contract costs incurred to date plus recognised profits {or minus
recognised losses, as the case may be), the surplus is shown as contract liability and termed as
unearned revenue. Amounts received before the related work is performed are disclosed in the
balance sheet as contract liability and termed as advances received from customers

i. Employee Benefits

+ Defined benefit plans

The company’s gratuity benefit scheme is defined benefit plan. The company’s net obligation in
respect of defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value. The Company accounts for the liability for the gratuity

2nefits payabie in future based on an independent actuarial valuation carrie

nit Credit Method considering discounting rate relevant to Government Sec

1eet Date.
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Defined benefit costs in the nature of current and past service cost and net interest expense or
income are recognized in the statement of profit and loss in the period in which they occur.
Actuarial gains and losses arising from defined benefit plans in the balance sheet with a charge or
credit recognised in other comprehensive income in the period in which they occur and is reflected
immediately in retained earnings and not reclassified to profit or loss. Past service cost is recognised
in profit or loss in the period of a plan amendment.

The Company determines the net interest expense/ (income} on the net defined benefit liability/
(asset} for the period by applying the discount rate used to measure the defined benefit obligation
at the beginning of the annual period to the then-net defined benefit liability/ (asset), taking into
account any changes in the net defined benefit liability/ (asset) during the period as a result of
contributions and benefit payments. Net interest expense and other expenses related to defined
benefit plans are recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit
that relates to past service (‘past service cost’ or ‘past service gain’}) or the gain or loss on
curtailment is recognized immediately in profit or loss. The Company recognizes gains and losses on
the settlement of a defined benefit plan when the settlement occurs.

s Defined Contribution plan

Company’s contribution to provident fund and employee state insurance scheme are considered as
defined contribution plans and are charged as an expense as they fall due based on the amount of
contribution required to be made and when services are rendered by the employee.

e« Compensated Absences

Empioyees can carry forward a portion of the unutilized accrued leaves and utilize it in future
service periods or receive cash compensation on termination of employment. Provision for
Compensated Absences and its classifications between current and non-current liabilities are based
on independent actuarial valuation. The actuarial valuation is done as per the projected unit credit
method as at the reporting date.

s Short Term Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified
as short-term employee benefits. These are measured on an undiscounted basis and expensed as
the related service is provided. A liability is recognised for the amount expected to be paid if the
Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee and the obligation can be estimated reliably.

j- Income Tax

Income tax comprises of current tax and deferred tax. It is recognized in the profit and loss
statement, except to the extent that it relates to and item recognized directly in equity or in other
comprehensive income.

e Current Tax

Income tax expense for the period is the tax payable on the current period’s taxable income based

on the applicable income tax rate and changes in deferred tax assets and liabilities attributable to
mporary differences. The current income tax charge is calculated in accordance with the
ovisions of the Income Tax Act 1961. Tax expense comprises current ti ferred
K.
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s Deferred Tax

Deferred income tax is determined using tax rates {and laws) that have been enacted or
substantially enacted at the end of the reporting period and are expected to apply when the related
deferred income tax asset is realised, or the deferred income tax liability is settled.

Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assets
are recognized for all deductible temporary differences and brought forward losses only if it is
probable that future taxable profit will be available to realize the temporary differences, excluding
gxceptions cases.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses /
tax credits only if it is probable that future taxable amounts will be available to utilise those
temporary differences.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets
on a net basis or their tax assets and liabilities will be realised simultaneously.

Current and deferred tax is recognised in Standalone Statement of profit and loss, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity. In
this case, the tax is also recognised in other comprehensive income or directly in equity,
respectively.

k. Investment Property

Property that is held for long-term rental yields or for capital appreciation or both, is classified as
investment property. Investment property is measured initially at its cost, including related
transaction costs and where applicable borrowing casts. Subsequent expenditure is capitalized to
the asset’s carrying amount only when it is probable that future economic benefits associated with
the expenditure will flow to the Company and the cost of the item can be measured reliably. All
other repairs and maintenance costs are expensed when incurred. When part of an investment
property is replaced, the carrying amount of the replaced part is derecognized.

Investment properties are depreciated using the Written Down (WDV)} methed over their estimated
useful lives. Investment properties have a useful life of 60 years. The useful life has been
determined based on technical evaluation performed by the management expert.

. Segment Reporting

In accordance with the requirements of Ind AS 108 - “Segment Reporting”, the Company is primarily
engaged in a business of Infrastructure Development and has no other primary reportable
segments. Further, the Company operates on Pan India basis and accordingly has no reportable
geographical segments. The Managing Director of the Company allocates the resources and assess
the perfermance of the Company; thus, he is the Chief Operating Decision Maker {CODM). The
CODM monitors the operating results of the business as a single segment, hence no separate
segment needs to be disclosed.

m. Provisions Contingent Liabilities & Contingent Assets

A provision is recognized when the Company has a present legal or con: 1asa
result of past event and it is probable that an outflow of resources embo nefits
will be required to settle the obligation and the amount can be reliably es wting

date.
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(1)

(ii)

Provision is recognized base on the best estimate of the management with respect to the amount
required to settle the present obligation at the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows when the effect of the time value of money is material.

Disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources embodying economic
benefits or the amount of such abligation cannot be measured reliably. When there is a possible
obligation or a present obligation in respect of which likelihood of outflow of resources embodying
economic benefits is remote, no provision or disclosure is made.

A contingent asset is not recognized but disclosed in the financial statements where and inflow of
economic benefits is probable.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and liabilities are recognized when
the Company becomes a party to the contractual provisions of the instrument.

Investments in Subsidiaries, Assoclates and Joint Ventures

Interest in subsidiaries, associates and joint ventures are recognized at cost and not adjusted to
fair value at the end of each reporting period. Cost represents amount paid for acquisition of said
investments.

The Company assesses at the end of each reporting period there are indications that the said
investments may be impaired. If so, the Company estimates the recoverable value of the
investments and provides for impairment, if any.

Financial assets

Initial recognition and measurement of financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly
attributable to the acquisition of financial assets that are not at fair value through profit or loss are
added to the fair value on initial recognition. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the market place
(regular way trades) are recognised on the trade date i.e. the date that the Company commits to
purchase or sell the asset.

Subsequent measurement of financial assets
For purposes of subsequent measurement, financial assets are classified in three categories:

+ Financial assets at amortized cost:

A financial asset is measured at amortized cost if it is held within a business model whose

objective is to hold financial assets in order to collect contractual cash flows and the contractual

terms of the financial asset give rise on specified dates to cash flows that are solely payments of
1cipal and interest {SPP1) on the principal amount outstanding.
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¢ Financial assets at fair value through other comprehensive income;

A financial asset is measured at fair value through other comprehensive income if it is held within
a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets, and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding. Financial assets included within the FVTOCI category are measured initially as well as
at each reporting date at fair value. Fair value movements are recognized in the other
comprehensive income {OCI).

* Financial assets at fair value through profit or loss;

FVTPL is a residual category for fina ncial-assets. Any financial asset which does not meet the criteria
for categorization as at amortized cost or as FVTOCI is classified as at FVTPL.

* |lnvestments in Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as fair value through profit and loss {FVTPL). For all other equity
instruments, the company has irrevocable election to present subsequent change in fair value
through other comprehensive income. The election is on an instrument-by-instrument basis and
recycling to profit and loss account is not allowed.

(iii) De-recognition of financial assets

A financial asset is de-recognized when the contractual rights to the cash flows from the financial
asset expire or the Company has transferred its contractual rights to receive cash flows from the
asset or has assumed an obligation to pay the received cash flows in full without material delay to
a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the
asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to
recognize the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognizes an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

(iv) Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial

assets. Expected credit losses are measured at an amount equal to the 12-month ECL, unless there

has been a significant increase in credit risk from initial recognition in which case those are

measured at lifetime ECL. The amount of expected credit losses (or reversal} that is required to

adjust the loss allowance at the reporting date to the amount that is required to be recognised is
ognized as an impairment gain or loss in profit or loss.

trade receivables (including contract assets), the Company applies the )
uired by Ind AS 109, which requires lifetime ECL to be recognised as loss allo
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(i)

(if)

(iii)

Financial Liabilities

Initial recognition and measurement of financial liabilities

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts and derivative financial instruments.

All financial liabilities are recognised initially at fair value. All financial liabilities are recognised
initially at fair value and, in the case of loan and borrowings and payable, net of directly
attributable transaction costs.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon
initial recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks
are recognized in OCI. These gains/ losses are not subsequently transferred to P&L. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of
such liability are recognised in the statement of profit or loss.

Loans and Borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing
borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses
are recognised in profit or loss when the liabilities are derecognized as well as through the EIR
amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
statement of profit and loss, This category generally applies to borrowings.

Derecognition of financial liabilities

A financial liability {or a part of a financial liability) is derecognized from its balance sheet when,
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or
cancelled or expired,

When an existing financial liability is replaced by another from the same lender on substantially
fferent terms, or the terms of an existing liability are substantially modifi~= ~~b ~n avchaqga gr
odification is treated as the derecognition of the original liability and 1 new
bility. The difference in the respective carrying amountis is recognised profit
loss.
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Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if the Company currently has enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

0. Lease
Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Company recognizes lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease. Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the
amount of lease liabilities recognised, initial direct costs incurred, lease payments made at or before
the commencement date less any lease incentives received. Right-of-use assets are depreciated on
a straight-line basis from the commencement date to the end of lease term. If ownership of the
leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise
of a purchase option, depreciation is calculated using the estimated useful life of the asset. The
right-of-use assets are also subject to impairment. Refer to the accounting policies of Impairment of
non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or a
rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company
and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a
rate are recognised as expenses in the period in which the event or condition that triggers the
payment occurs. In calculating the present value of lease payments, the Company uses its
incremental borrowing rate at the lease commencement date because the interest rate implicit in
the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in
the lease term, a change in the lease payments or a change in the assessment of an option to
purchase the underlying asset.

Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases of
machinery and equipment. It also applies the lease of low-value assets recognition exemption to
leases that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

Comgpany as a lessor

ses in which the Company does not transfer substantialiy all the risks and rewards incidental to
nership of an asset are classified as operating leases. Rental income arising ic arranntad far gn g

iight-line basis over the lease terms. Initial direct costs incurred in nego E an
rrating lease are added to the carrying amount of the leased asset and re 2ase
T on the same basis as rental income. Contingent rents are recognised z riod

vhich they are earned.



Material Accounting Policies to Notes to the Standalone Financial Statements

p.

Fair Value Measurement

The company measures financial instrument such as Investment in Mutual Fund at fair value at
each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement assumes that the transaction to sell the asset or transfer the liability takes place
either:

* In the principal market for the asset or liability, or

= In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefit by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use,

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observabie
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categoerized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

« Level 1 — Quoted (unadjusted) market price in active markets for identical assets or liabilities

+ Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

+ Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole} at the end of each reparting period.

The company’s management determines the policies and procedures for both recurring fair vaiue
measurement, such as derivative instruments

At each reporting date, the management analyses the movements in the values of assets and

liabilities which are required to be re-measured or re-assessed as per the company’s accounting

policies. For this analysis, the management verifies the major inputs applied in the latest valuation
agreeing the information in the valuation computation to contracts and other relevant
cuments.

= management also compares the change in the fair value of each asse
evant external sources to determine whether the change is reasonable on ye



Material Accounting Policies to Notes to the Standalone Financial Statements

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes.

q. Cash and Cash Equivalents

Cash and Cash Equivalents in the Balance Sheet comprise cash on hand, bank balance in current and
cash credit accounts and short term highly liquid instruments.

r. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

s. RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA"} notifies new standards or amendments to the existing
standards under Companies {Indian Accounting Standards) Rules as issued from time to time.

® |n August 2025, MCA notified the following amendments to: Ind AS 1, Presentation of
Financial Statements, and applicable w.e.f. April 1, 2025 — The amendment relates to
classification of liabilities as current or non-current and non-current liabilities with covenants.
In the context of classifying a liability as current, it removes the requirement of existence of a
right to defer settlement for at least 12 months after-the reporting date and instead requires
that the said right should exist on the reporting date and have substance. The amendment
also introduces guidance on classification of liabilities with covenants. The Company has no
impact of these amendments in its classification criteria of current and non-current liabilities.

® Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures,
applicable w.e.f. April 1, 2025 — The amendment in Ind AS 7 requires to inform users of
financial statements of the existence of supplier finance arrangements and explain the nature
of the arrangements, the carrying amount of liabilities and the range of payment due dates.
Ind AS 107 has been amended to add supplier finance arrangements as a factor that may
cause concentration of liquidity risk. The Company has reviewed the amendment and based
on its evaluation has determined that it does not have any significant impact in its financial
statements.

® |n May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign
Exchange Rates, applicable w.e.f. April 1, 2025. The Group has reviewed the amendment and
based on its evaluation has determined that it does not have any s its
financial statements.




































LCC Projects Limited {Formerly Known as LCC Projects Private Limited)
CIN: U45500GJ2017PLC100301

All Amaunts are X in Millions unless otherwise stated
Notes forming part of the Standalone Financial Statement

HDFC Bank \.UII.)LI-U\.UUII Ranging from LiJgdil LNalsl U 130 3EpPE aus 1WAl Lidy WiF Ly | gpaiul
o Vehicle / 1,376.97 930.48 04,70 623.78 within period of 01 manths to S8 months with EMI
Limited . 730%t010% .
Equipment ranging between Rs. 20 487 to Rs.125 77,319,
HDB Financial Construction Ranging from |Loan consist of 10 separate loans that will be repaid
cervices wvehicle / 83.87 20.03 6.57 12.46| 7.60 % to 8.54 |within pericd of 2 moenths to 18 months with EMI
Equipment % ranging between Rs.48,100 to Rs. 9,62,899
N . Loan consist of 3 separate loans that will be repaid
CIC] Bank Construction Ranging from
Limited Vehicle / 3.10 1.13 .13 1.00 | 8.76 % to 9.85 |within pericd of 09 months to 14 months with EMI
Equipment * ranging between Rs.32,189 to Rs. 32,759,
Ranging from Loan consist of 19 separate loans that will be repaid|
AXIS BANK Vehicle Loan 84,64 73.20 47.09 26,11 87 % t00% within period of 28 months to 37 months with EMI
ranging between Rs.100,881 to Rs. 376,764,
Loan consist of 7 separate loans that will be repaid
Fe?_fr;ai't:;"k Vehicle Loan 31.67 16.94 850 8.44 ;:gi"tiflrgr; within period of 14 months to 26 manths with EMI
ranging between Rs.30,101 to Rs. 1,55,039
) ) Loan consist of 3 separate loans that will be repaid
Kotak Mahindra Construction Ranging from
Bank Limited Wehicle { Loan 353.99 288.86 22716 61.70 | 8.35% 10 9.00 |within period of 16 months to 48 months with EMI
against Property * ranging between Rs.123,750 to Rs. 54,21,231.
Total 1,934.23 1,330.64 594.14 736.49

directors, namely, Laljibhai Arjanbhai Ahir and Arjan Suja Rabari

all the above secured loans are secured by exclusive charge on respective vehicle , Property and/or Construction Equipment. Alsc the Personal Guarantee of promoter




LCC Projects Limited [Formerly Known as LCC Projects Private Limited)
CIN: U45500GI2017PLC100301
Matas farming part of tha Standal Fl ial Afl Amounts are T in Milliors unless otherwise sioted

Note 1.1 Short Term Borrowings

1 |HDFC Bank Limited Fund based Limit F0.00 -|Repayable on demand subjact to annual renewal,
480.00 430.00| Rollover of facility on every 30 days.
3 | Axis Bank Limited Fund based Limit 160.00 160.00 |Repayable on darmand subjsct to annual renewal,
240.00 240.00 |Rollover of facility on every 180 days.
3 |cse Bank Limited Fund based Limit 150.0¢ 0.68 |Repayable on demand subject te annual renewal,
180 00 180.00| Rallaver of facility on avary 180 days.
4 |Katak Mahindra Bank Limited | Fund based Limit 150.20 128.90| Fepayable on demand subject to annual renewsl.
245,80 248.8C | Raollover of facility on every 90 days.
5 |Union Bank of India Fund based Limit 235.00 109,45 | Repayable on demand subject 1 apnual renewal,
1565.00 165.00| Rallover of facility on evary 90 days.
& |IDFE First Bank Limited Fund based Limit &0.00 5B.68 | Repayable on demand subject to annual renewal.
150 09 190.0C| Rollover of facility on every 18¢ days. ‘Working Capital
145.00 R b 4 4 subl | | Limit Refer Note
7 |Federal Bank Limited Fund based Limit . +|Repayable on damand subject to annual renewal.
225.00 225.00 | Rollover of facility on avary 180 days,
8 |state Bank of Indis* Fund based Limit anoc -|Repayable on demand subject to annual renewal,
270.00 270.00| Rollover of facility on every 50 days.
3 |indusind Bank Limited Fund basad Limit 180.00 -|Repayable on demand subject to annual renewal,
27000 270 04 | Rollover of facility on every 180 days.
10 |Punjab National Bank Fund based Limit 145.00 —-|Repayable an demand sublect ta annual renawal.
105.00 105.00| Rollover of facility on every 50 days.
11 (Bank of Baroda Limited Fund based Limit 300.00 -| Repayablz on demand subject to annual renewal.
12 |Punjab & Singh Bank Fund based Limit 100.00 96.1€| Repayable on demand subject by annual renawal.
150.00 149.78| Rollover of facility on every 50 days.
13 |DCE Bank Limlted® Fund bazad Limit 200.00 A7.81| Rollovar of facility an every 90 days.
Purchase Invai
14 |A-Treds* D?:oj::in:vf:::it\r - 746.89| Repayment Cycle of 30-90 days Unsecured
Purchase Invoice
wabl i~ - Ad1 4€| Repayment Oycle of 30-00 days Unsacurad
15 |Receivable Evchange of India Discounting facliity 1. Repay Oy y: r
Purch: Inwoi
16 |Poonawalla Fincorp Limited D?::o:::in:vf::i;ly 500.00 479.68| Repayment Cycle upto 120 days Unsecured
5Bl EVFS Facilit
17 i Varl'an:}c‘l‘l v Yendor Bill Discounting 1,250.00 805.72| Repayment Cycle of 180 days Unsecured
Yendor Bill Discounti
12 |BOBSCF sneer Bl Viseodniing 500.00 495.50| Repayment Cycle of 120 days Unsecured
Total 5, 700.00 7.195.55

Detailed terms and conditions are mentioned in sanction letters.
Nom:
1  The sanctioned limfts indicated In the abave table, excluding the facilities of DCB Bank, IDFC First Bank Ltd., TR=DS, and NBFCs, ara as per the sanction latters issued
under tha consortium armangement.
2 The eanversion of the banking structure from multiple banking toe a consortium arrangemant is in prograss.

pplier financing arrang. BIll Dise

The Company has emered imle a reverse fackaring arrangement fer it trade pavables to micro, small and med|um enterprises [MSME suppllers or “sallars”). For this
purpose, the Company, as “buyer”, has executed an agreemem with A Treds and Receivable Exchange of India Limited {the "Exchanges”) for supplier financing. The
Exchanges act as an Intarmediary that connect the buyer, the seller, and participating financiers on a common platform for the factoring or reverse factoring of
inveices. The primary objective of this facillty is to ensure MSME suppliars are paid by thelr statutory due dates while enhancing the Company's working capltal
position through aceess to financing.

Amounts ara reclassified from trade payables to borrowings once those trade p part of supplier finance ar t. This reclessification is treated as
a non-cash change, a5 no cash payment occurs at that peint. Tha trade payables subject to the supplier financing program deseribed above are included in current
berrowings in the standalons balance shast,

hles by

1)  Nature of Security in relation ta Working Capital leans.

Primary Security:

al First Pari Passu charge in favour of the Banks by way of Hypothecation of the Company's emlire current assets (present and future) including, but not limitad to, stacks
of raw materials, work in prograss, finished goods, stores and spares and receivablas, margin money deposits, security depasits ate.

bl Collatsral sercuriry

First Parl Passu charge in Favor of Banks by way of mortgage of certain identifiad immovabla properties of the Company and personal and corporate guarantors as per
the collelerz| sgreement.

Second Charge on movabis fixed assetsfequipments/machineries of the company lying at all projet sitas, offices and any other locations

¢} Allthe working capital loans are also secured by personal guarantes;
Personal Guarantee of Directors: Corporate Guarartee:
1. Mr. Arjan Suja Rabari 1. Dom's Delicious Private Limited
2, Mr. Lal[lbhal Ar[anbhai Ahlr

The working capital lnans are repayable on demand and Intarest rate on the above loan from banks in consortium are [Inked to the respective bank basa ratef T bill
Rate/ MCLR which are fleating in naturs, The interest rate renges from 6.23% ko 10,708 per apnum ¢n rupées warking capital inang,


































LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500G12017PLC100301 All Amounts are X in Millions unless otherwise stated
Notes forming part of the Standalone Financial Statement

Note 34 ; Employee Benefits

vii. Effect of Plan on Entity's Future Cash Flows

a) Maturity Profile of Defined Benefit Obligation

Waiahtad Auvaraca Auratinn af the dafined henafit nhliastinn - R veare (P Y R Yearc)

L L LI MR L LA G L ey
1st Following Year 3.71 2.92
2nd Following year 3.43 1.28
3rd Following Year 3.57 1.99
4th Following Year 4.06 2.13
5th Following Year 3.83 2.43
Sum of Years 6 To 10 20.08 11.28
Sum of Years 11 and above 89.17 50.06
Total 127.86 72.08

The discount rate is based on the prevailing markeat yields of Government of India's securities as at the balance sheet date for the
estimated term of the obligations.
The defined plans expose the Company to actuarial risks such as Interest rate risk, Salary risk, Investment risk.

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring

higher provision. A fall in the discount rate generally increase the mark to market value of the assets depending on the duration of asset.

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an
increase in the salary of the members more than assumed level will increase the plan's liability.

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by
reference to market yields at the end of the reporting period on government bonds. If the return on plan asset is below this rate, it will
create a plan deficit. Currently, for the plan in Indig, it has a relatively balanced mix of investments in government securities, and other
debt instruments.

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of
Income Tax Rules, 1962, this generally reduces ALM risk.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any
longevity risk.

Concentration Risk: Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe
out all the assets. Although probability of this is very low as insurance companies have to follow stringent regulatory guidelines which
mitigate risk

Characteristics of defined benefit plans

There is a change in the eligible salary for this benefit or introduction of FTEs {if applicable} due to change in labour codes during this
period. Change in liability (if any) due to this scheme change/introduction is recognised as past service cost as on 21-11-2025 with
discounting rate as 6.7%. As a result, certain components of the defined benefit obligation reconciliation are adjusted to reflect this event
mid way of the reporting pericd.




LCC Projects Limited (Formerly Known as LCC Projects Private Umilted)

CIN: U45500GI12017PLC10301
Notes forming part of the

Finangial Statement

Note 35 : Related Party Transactions

Al Amounts are Tin Millions unless otherwise stared

Ralatad parties Transactions with related parties for the year Ended March 31, 2025, and For the year ended March 31, 2025 and

Quistanding Balances as at March 31, 2026, and March 31, 2025

Subsidiary Companies

Doms Delicious Private Limited

Doms Oelicious Private Limited

LCC Englmeering Private Limited

LOC Engineering Private Lirmlted
(W.ef. 28.08.2024)

LeC-SARO (W) PRIVATE LIMITED
{w.ef. 17.04.2025)

Joint ventures

SBP IV Laxmi Construction

5BF J¥ Laumi Construction

Adani-LCC JY Adani-LCC 1Y
LOC 5Al KSIPLJV LCC 541 KSIPL Y
LOC MCL Y LT MCL W
MPPL-LCC ¥ PPL-LCC v
JWIL-LEC (v} JWIL-LCE (V]
LECVKMCPL Y LCC VKMCPL IV
UTIPL-LCC {Iv}
UTIPL-LCE V) {w,e.f. 20.11.2024}
RVR-LCC V. RVR-LCC IV {w.e.f. 08.01.2025)
SHC-LCC W fwa f, 24.06,2025) -
LCC MARUTI IV
{w.e.F 31.05.2025) B
LCC WOCCL Y LCC WOCCL IV {weef 27.12.2024}

LCC-MHPL-55C 1Y
pw.e.f 20,06.20251

LCC-GACCPL )V

LOC-GACCPL IV (w.e f 19.07,24)

Assoclabe G

pany

Gramang Hvdel Projects LLP

Gramang Hydel Prajects LLP

Key Management Personnel (KMP}

Arjan Suja Rabari
{Chairman and Director)

Arjan Suja Rabarl
{Chalrman and Directar]

Laljibhai Arjanbhai Ahir
[hManaging Diractor)

Lal|Ibhai Arjanbhai Ahir
{Managlng Directar]

Maya Arjan Rabari
[Man-Executlve Director)

Maya Arjan Rabari
{Mon-Executive Director]

IW.ef. 12/11/24)

Artlba Marpatsinh Jadeja {CFO)

Artiba Narpatsinh Jadefa [CFO)
fw.e.f. 18/12/24)

Rajnikant Chimantal Diwan
{Independent Director)

Rajnikant Chimanlal Diwan
[Independent Director)
{w.ef. 17412240

Vijayalakshmi Suvarna
{Independent Director)

Vijayalakshmi Suvarna
{Independent Director)
{w.ef 17/12f24)

Mirtunjay singh
{independent Director)

Mirtunjay Singh
{Independent Director)
{w.ed. 17/12/24)

Gayatri Desai
{Company Secratary)

Gayatri Desai
{Company Secratary]

Relatives af KMP

Bechara Suja Rabari
{Brother af Director)

Bechara Suja Rabari
{Brather af Dlrectar]

Deva Suja Rabari
{Brother af Director)

Deva 3ula Rabari
{Brothar of Dlrectar)

Geeta Lalji Ahir Geeta Lal]l Ahir
{Wife of Director) {Wife of Director}
Laxmiben Ahir Laxmiben &hir

{Mather of Diractor)

[Mother of Director}

Sejuben Arjanbhai Rabari
{Wife of Directar)

Zaluben Arlanbhai Rabari
[Wife of Director}

Hamir Suja Rabari
{Brother of Dirsctar]

Harmnir 5uja Rabari
[Brother of Director}

Enterprisas ower which KMP and/or Relatives of KMP ara ahla to
eyarcise gignificant Influence

Laxmi Stone

Laxmi Stone

Shree Arjanbhal Chothabhai Ahir
emarial Trust

Shree Ajanbhai Chothabhai Ahir
Memorial Trust

LCC Foundation

LCC Foundation

DOM Reallty Private Limited

DOM Reality Private Limited

Gayatri Quarry works
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Al Amounts are T iz Milllons unfess otherwise stored

Mote 35 ; Aelated Party Transaclions
Related parties Transactions with related parties for the year Ended March 31, 2026, and For the year ended March 31, 2025 and
Quixtanding Balances as at March 31, 2026, and March 31, 2025

e ————

Waxte during the year

LEC Engineering Private Limited - 0.60

LOC-58R0 [Jv] PRIVATE LIMITED Q.01 -

Clasing 8alance of

Dorns Delicious Private Limited 0.10 0.10

LCC Minechem Private Limited 3.83 3,83

LEC Engi ing Private Limitad 080 0.60

LEC-SAROI {JV] PRIVATE LIMITED .01 -

Sand Purchase

LCC Minechem Private Limited .15 .39

Labour/Sub-contract Exg

LCC Engineering Privata Limited B27.41 368.08

Office Rent Income

LEC Engineering Private Limited 1.06 -
y of Exp

LCC Engineering Private Limited 0.13 -

Rent Exg

Dams Delicious Private Limited 4.80 4.80

Trade Payabla

Dorns Deliclous Private Limted 0,86 -

LG Minechem Private Limited - 0.23

LCC Engineerlng Private Limited 11.07 0.89

Trade Receivabl

LEC-SARO [JV] PRIVATE LMITED 0.0l -

Loan Given During the year

LCC Minech Private Limited 3.50 1181

Doms Delicious Private Limited B76.17 0.50

LCC Engineerlng Private Limited - 5.00
on loan

LCC Minechem Private Limited 1.08 1.60

Doms Delicious Private Limited 6.13 7.29

LCC Engineering Private Limited Q.62 -

Loan Recelved Back During the Year

LCC Minechem Private Limited 7.31 22.00

Doms Delicious Private Limited 285.59 7.63

LCC Engineering Private Limited 0.06 -

Closing Aalance of Loan Given

LCC Mingzch Private Limited 10.50 13.23

Doms Dalicious Private Limited 69.46 F2.75

LCC Engineering Private Limited 6.56 5.00

Rent Depasi

Doms Delicious Private Limited 0.94 0.54

Cepasils

LCC Enginaering Privata Limitad - 2313




























LCC Projects Limited {Formerly Known as LCC Projects Private Limited)

CIN: U45500GJ2017PLC100301

Notes forming part of the Standalone Financial Statement

Nnrta A4+ Analbrtieal Ratine

All Amounts are X in Millions unless otherwise stated

a.  |udrrent Kauo LUrrent Assets LUFFent LIapiimies L4/ 1.40 LU70|IN.A.
b. [Debt-Eguity Ratio Total Debt #1 Shareholders Equity 1.72 1.76 -11%|N.A.
c. Earnings available for Debt 3.31 3.38 -9%|N.A,
Debt Service Coverage Ratio . & Debt Service #3
service #2
d. . . . , . o | N-A
Return an Equity Ratio Net Profit after taxes Average Shareholder's equity 37.30% 44.78% 1%
e, Increased primarily due to increase in
inventory turnover ratio Cost of goods sold #4 Average Inventory 5.76 7.79 -56% P ) Y ) ¢
Inventory and increase in sales
f. Trade Receivables turnover ratio  |Revenue from Operations #6 |Average Trade Receivables 9.23 13.01 -34% NA.
g. |Trade payables turnover ratio Construction Expenses #7 Average Trade Payahles 12.85 9.88 153%|Due to increase in trade payahles
h. Incr i ri i
Net capital turnover ratio (Net ] i ] . crease . s primarily on sccount of
. ) . Revenue from Operations #6 |Average Working Capital 6.41 9.00 -58%|increase in net sales
working capital turnover Ratio)
i increase is primarily on account of
Net profit ratio Net Profit Revenue from Operations #6 7.96% 7.68% 61%|increase in Sales and profit in the current
year
j- Earning before interest and MNLA,
! Return on Capital employed Caxes g Capital Employed #5 26.51% 27.53% -3% A
axe
k. |Return on investment in quoted N.A.
o 4 Current Value of Investment |Average Cost of Investment N.A. N.A. NLA.
equity instruments
Return on investment Current Value of Investment |Average Cost of Investment N.A. N.A, NLA, NA.

Notes

" represents alf lfabilities

ings available for Debt service represents Profit After Tox + Finance Cost + Depreciation and Amortization + Loss/{profit} on sale of assets
Service represents Interest + Principal Repayment + Leose payments

of goods sold represents construction materiaf consumed during the during the year
‘af Employed represents Equity, external borrowings and Deferred tax liabilities

nue from Operations represents sole of services and other material sales.

truction expenses represents credit purchases during the year + other direct canstruction expenses

wre pursuant to Section 186 {4) of the Companies Act, 2013
engaged in the business of providing infrastructural facilities as per Section 186(11) read with Schedule VI of the Companies Act, 2013. Accordingly, the disclosures under Section 186{4) of the

2013 in respect of loans made, guarantees given or security provided are not applicable. However, company has nat made any loans, given a guarantee or provided security to its directors.
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CIN: U45500G)2017PLC100301
Notes forming part of the Standalone Financial Statement All Amounts are T in Millions unless otherwise stated

Note 46 : Event occurred after Balance Sheet Date
The company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to determine the necessity for recognition and/or reporting of
subsequent events and transactions in the financial statements. There are no such events subsequent to the balance sheet date.

Note 47
The company had filed Draft Red Herring Prospectus {DRHP) with SEB| on 27th February, 2025 for the fresh issue of capital amounting to upto Rs. 3,200 Million. Based on submissions made in the DRHP and other
clarifications provided by the company, the approval from the same is pending with the SEBI for the issue as on the balance sheet date.

Note 4B Audit Trail

The proviso to Rule 3{1} of the Companies [Accounts} Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requires companies, which uses accounting software for maintaining its books of
accounts, to use only such accounting software which has a feature of recording audit trail of each and every transaction, creating a2n edit log of each change made in the books of accounts along with the date when
such changes were made and ensuring that the audit trail cannot be disabled.

The Company has used accounting software’s for maintaining its books of account which has a feature of recording audit trail (edit log} facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further no instance of audit trail feature being tampered with was noted in respect of accounting software where the audit trail has been enabled. Additionally, the audit trai
of prior years has been preserved by the Company as per the statutory requirements for record retention to the extent it was enabled and recorded in the respective years..

Note 49
The previous year figures have been regrouped freclassified to confirm with the current year requirements.

As per our report of even date For and Behalf of the Board of Directors
For Surana Maloo & Co. LCC Projects Limited {Formerly Known as LCC Projects Private Limited}
Chartered Accountants CIN: U45500GJ2017PLC100301
iber: 0112171W ;

Arjan Suja Rabari Laljibhai Arjanbhai Ahir Artiba Narp;ts Jadeja Gayatri Desai

Partner Chairman.and Managing M?nagmg Chief Financial Officer Com par.w Secret::nry
Director Director & Compliance Officer

Membershlp No.: 037671 DIN: 7794582 DiN: 7794599 PAN: AZFP)6021L M_No.AGDESSE
Place : Ahmedabad Place : Ahmedabad

Date : Aug 01, 2026 Date : Aug 01, 2026




































LCC Projects Limited '
[Formerly Known as LCC Projects Private Limited)
CIN: U35500G12017PLC100301

Consolidated Cash Flow Statement for the year ended March 31, 2026

Al Amvounts are in X Millions unless otherwise stated

3, Disclosure under para 444 as set out in Ind AS 7 on Reconclllation of liabilities arising frem financing activities is given as below.

ST WA TS IO WU TETIL wb.0o | 133,74} bbl. 8o
Borrowings-Current 6,661.01 1,282.67 7,943.68
Interest and other finance cost accrued but not due 9.68 362 13.30
AL FEAF IS WA R A F PR L S N Lo L SUDID
Borrowings-Current 3,682.32 2,978.69 6,661.01
Interest and other finance cost accrued but not due 4,99 4.69 9.68

As per our report of even date
Far Surana Maloo & Co.
Chartered Accountants
er; 112171w

Membershlp No.: 037671

Place : Ahmedabad
Date : August 01, 2026

For and Behalf of the Board of Directors

Arjan Suja Rabari

LCC Projects Limlbed

CIN: L45500G]12017PLC100301

Chairman and Managing Director
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Notes to Consolidated Financial'Statements

1. CORPORATE INFORMATION

LCC Projects Limited (Formerly known as LCC Projects Private Limited) {‘the Company’), incorporated on
28™ December, 2017 under the provisions of Companies Act 2013. Thereafter, the name of our Company
was changed from ‘LCC Projects Private Limited’ to ‘LCC Projects Limited’ consequent to conversion of our
Company from private to public company having CIN: U45500G)2017PLC100301. The registered office
situated at LCC Corporate House, B/S GTPL House, 5indhu Bhavan Road, Bodakdev, Ahmedabad 80054,

The company is engaged in the business of designing, construction, and operation and maintenance of
roads and highways, bridges, irrigation and mining projects, construction of commercial buildings, and
other ancillary services like toll collection, operation and maintenance of highways. This includes Water and
Wastewater Treatment Plants (WWTPs). WWTPs include Sewage Treatment Plants (STPs), Common
Effluent Treatment Plants {CETPs), along with Sewerage Networks, Water Treatment Plants (WTPs) and
Water Supply Scheme Projects (WSSPs).

2. BASIS OF PREPARATION

a. Basis of Accounting

The Company's Consolidated financial statements ({'financial statements') have been prepared in
accordance with the provisions of the Companies Act, 2013 and the Indian Accounting Standards {Ind AS)
notified under the Companies {Indian Accounting Standards) Rules, 2015 read with Section 133 of the
Companies Act, 2013 {as amended).

The Consolidated financial statements have been prepared on a historical cost basis, except for:
»  Certain financial assets and financial liabilities measured at fair value (refer accounting policy regarding
financial instruments);
e« defined benefit plans - plan assets measured at fair value

The financial statements were authorized for issue in accordance with a resolution of the directors on
August 01, 2026.

Consolidated Financial Statements have been prepared on the historical cost convention, except for certain
financial instruments that are measured at fair value at the end of each reporting period in accordance with
Ind AS.

b. Functional and Presentation Currency

These Consolidated Financial Statements are presented in indian Rupees (), which is also the functional
currency. All amounts have been rounded off to the nearest Million, except per share data, face value of
equity shares and expressly stated otherwise.

Consolidated Financial 5tatements have been prepared on the historical cost convention, except for certain
financial instruments that are measured at fair value at the end of each reporting period in accordance with
Ind AS.

3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The application of the Company’s material accounting policies in the preparation of the Consolidated

financial statements requires management to make judgements, estimates and assumptions that affect the

reported amounts of revenues, expenses, assets and liabilities, accompanying disclosures and disclosures of

contingent liabilities. Estimates and underlying assumptions are reviewed on an ongoing basis and any

revicinns thereto are recognized prospectively. Actual results may differ from these estimates which could
in outcomes that require a material adjustment to the carrying amount of assets or liahilitiec affarted
re periods.
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Current/ Non-Current Classiication

Any asset or liability is classified as current if it satisfies any of the following conditions:
An asset is treated as current when it is:

Any asset or liability is classified as current if it satisfies any of the following conditions:

iii.
iv.

The asset is expected to be realized in the Company’s normal aperating cycle;

Held primarily for the purpose of trading;

The asset is expected to be realized within twelve months after the reporting period;

The asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting date;

All other assets are classified as non-current

A liability is current when:

In the case of a liability, the Company does not have an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.

Operating cycle

For the purpose of current/non-current classification of assets and liabilities, the Company has ascertained
its normal operating cycle as twelve months. This is based on the nature of services and the time between
the acquisition of assets or inventories for processing and their realization in cash and cash equivalents.

Key Sources of estimation uncertainties

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described in the below mentioned notes

Property, Plant and Equipment and Intangible Assets

Useful lives of tangible and intangible assets are based on the life prescribed in Schedule Nl of the
Companies Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule II,
they are based on technical estimates and advice, taking into account the nature, estimated usage and
operating conditions of the asset. Component Accounting is based on the management’s best estimate
of separately identifiable components of the asset.

Fair value measurement of financial instruments

In estimating the fair value of financial assets and financial liabilities, the Company uses market
observable data to the extent available. Where such Level 1 inputs are not available, the Company
establishes appropriate valuation techniques and inputs to the model. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments,
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¢ Revenue Reorganization

The key assumptions concerning future and other key sources of estimating uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

s Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date. Information about the various estimates and assumptions made in
determining the present value of defined benefit obligations are disclosed in Note 37.

® Current / Deferred Tax Expense

Significant management judgement is required to determine the amounts of current taxes, deferred
taxes and tax credits that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

4. MATERIAL ACCOUNTING POLICIES

a. Basis of Consolidation

Subsidiaries

The consolidated financial statements comprise the financial statements of the Holding Company, and
its subsidiary companies where Control exists when the Holding Company is exposed to, or has rights,
to variable returns from its involvement with the entity and has the ability to affect those returns
through power over the entity. The financial statements of below mentioned subsidiary companies are
included in these consolidated financial statements from the date that control commences until the
date that control ceases.

. % of Holding by ultimate holding company as on
Name of Subsidiary March 31, 2026 March 31, 2025
Doms Delicious Private Limited 95.00 95.00
LCC Minechem Private Limited 51.00 51.00
LCC Engineering Private Limited 60.00 60.00
LCC-SARDI (JV) Private Limited # 55.00 NA

# Incorporated as on 17.04.2025

Associates and Joint Ventures

Associates are all entities over which the Group has significant influence but not control or joint
rantrol. This is generally the case where the Group holds between 20% to 50% of the voting rights.
vestments in associates are accounted for using the equity method of accounting (
itially being recognised at cost.
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In Equity method of accounting, the investments are initially recognised at cost and adjusted
thereafter to recognise the Group’s share of the post-acquisition profits or losses of the investee in
profit and loss, and the Group’s share of other comprehensive income of the investee in other
comprehensive income. Dividends received or receivable from associates and joint ventures are
recognised as a reduction in the carrying amount of the investment. When the Group’s share of losses
in an equity-accounted investment equals or exceeds its interest in the entity, including any other
unsecured long-term receivables, the Group does not recognise further losses, unless it has incurred
obligations or made payments on behalf of the other entity.

Unrealised gains on transactions between the Group and its associate and joint ventures are eliminated
to the extent of the Group’s interest in these entities. Unrealised losses are also eliminated unless the
transaction provides evidence of an impairment of the asset transferred. Accounting policies of equity
accounted investees have been changed where necessary to ensure consistency with the policies
adopted by the Group. The carrying amount of equity accounted investments are tested for
impairment in accordance with the accounting policy

Name of Associates % of Holding by ultimate holding company as on
March 31, 2026 | March 31, 2025 | March 31, 2024

Gramang Hydel Projects LLP 20.00- 20.00 20.00
Adani LCC JV 20.00 20.00 20.00
JWIL-LCCIV) {w.e.f. 09.05.22) 30.00 30.00 30.00
MPPL-LCC IV 25.00 25.00 25.00
RVR-LCC JV {w.e.f. 08.01.25) 20.00 NA NA

LCC-SHC IV 49.00 NA NA

Interest in Joint Arrangements

As per Ind A5 111 - Joint Arrangements, investment in Joint Arrangement is classified as either Joint
Operation or Joint Venture. The classification depends aon the contractual rights and obligations of each
investor rather than legal structure of the Joint Arrangement.

In case of Joint Operation

The Company recognizes its direct.right to assets, liabilities, revenue and expenses of joint Operations
and its share of any jointly held or incurred assets, liabilities, revenues and expenses. These have been
incorporated in the financial statements under the appropriate headings and are included in the
segments to which they relate.

The audited financial information of below mentioned joint operations ventured by the company for
years mentioned there against have been included in the Consolidated financial statements:

. . % of Holding by ultimate holding company as on
Name of Joint Operations March 31, 2026 March 31, 2025
SBP JV Laxmi 22.00 22.00
LCC Sai KSIPLJV 55.00 46.00
LCC MCL IV 90.00 90.00
LCC VKMCPL Jy*** 80.00 0.00
UTIPL-LCC (JV)**** 73.00 NA
LCC VCCL sk 85.00 NA
LCC MARUT] Jyexrkrdonk 80.00 NA
LCC-MHPL-SCC Jy*r¥*xsxaxun 51.00 NA
LCC-GACCPL Jy¥**»aaaunx 51.00 NA
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*** Incorporated as on 29.08.2024

**** Incorporated as on 20.11.2024
***¥**Incorporated as on 24.06.2025
*EERFEIX Incorporated as on 31.05.2025
*EF®EXEEE Incorporated as on 20.06.2025
FEARXREREY Incorporated as on 19.07.25

Procedures of Consolidation:

The assets, liabilities, income and expenses of subsidiaries and joint operations are aggregated and
consolidated, line by line; from the date control is acquired to the date it ceases. Profit or loss and each
component of other comprehensive income are attributed to the Group as owners and to the non-
contrelling interests.

Carrying amount of the Holding Company’s investment in each subsidiary, Joint operations and the
Holding Company’s portion of equity of each subsidiary are offset {eliminated).

Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between entities of the group (profits or losses resulting from intragroup transactions)
that are recognised in assets, such as inventory and property, plant and equipment, are eliminated in
full, except as stated in below mentioned paragraph.

Non-controlling interest represents that part of the total comprehensive income and net assets of
subsidiaries attributable to interests which are not owned, directly or indirectly, by the Holding
Company.

b. Goodwill or Capital Reserve on Consolidation

Goodwill on consolidation as on the date of transition represents the excess of cost of acquisition at
each point of time of making the investment in the subsidiary over the Group’s share in the net worth
of a subsidiary. For this purpose, the Group’s share of net worth is determined on the basis of the latest
financial statements, prior to the acquisition, after making necessary adjustments for material events
between the date of such financial statements and the date of respective acquisition.

Capital reserve on consolidation represents excess of the Group’s share in the net worth of a subsidiary
over the cost of acquisition at each point of time of making the investment in the subsidiary. Goodwill
arising on consolidation is not amortised, however, it is tested for impairment anpually. In the event of
cessation of operations of a subsidiary, the unimpaired goodwill is written off fully.

Goodwill on consolidation arising on acquisitions on or after the date of transition represents the
excess of the cost of acquisition at each point of time of making the investment in the subsidiary, over
the Group’s share in the fair value of the net assets of a subsidiary.
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C.

Property, Plant and Equipment
Recognition and Measurement

Property, Plant and Equipment are measured at cost of acquisition or construction less
accumulated depreciation and accumulated impairment losses, if any. Cost includes purchase price,
non-refundable taxes and duties and all other costs attributable to bringing the asset to its working
condition for intended use and estimated costs of dismantling and removing items and restoring
the site on which it is located. Financing costs relating to barrowing funds attributable to
acquisition of Property, Plant and Equipment are also included, for the period till such asset is put
o use.

Subsequent expenditure relating to Property, Plant and Equipment is capitalized only when it is
probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the
carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repairs and maintenance costs are charged to the Statement of Profit and Loss
asincurred.

Spare parts and servicing equipment are recognized as property, plant and equipment, if they meet
the definition property, plant and equipment and are expected to be used for more than one year.
All other items of spares and servicing equipment are classified as item of inventories.

Depreciation

Depreciation is provided on a pro-rata basis on the written down value {WDV) over the estimated
useful lives of the assets, based on technical evaluation done by management's expert, which are
higher than those specified by Schedule Il to the Companies Act, 2013, in order to reflect the actual
usage of the assets. The useful life, residual value and the depreciation method are reviewed at
least at each financial year end. If the expectations differ from previous estimates, the changes are
accounted for prospectively as a change in accounting estimate.

The management estimates useful lives of the tangible fixed assets as follows:

Useful life
adopted by the
Company

Useful Life as

Category of assets Sub-category of assets per Schedule Il

Buildings Office and Factory Building 60 60

Plant and Machinery

Concreting, Crushing, Pilling 12 12
Equipment

Earth Moving equipment 9 9

Cranes with capacity of More than 15 15
60 Tone

Cranes with capacity of Less than 60 9 9
Tone

Vehicles a business of running them on hire

Motor buses, motor lorries and 8 8
motor cars other than those used in

Motor cycles, scooter and other 10 10
mopeds

Office equipments Office equipments 5 5

Furniture and Fixture Furniture and Fixture 10 10

Data processing End user devices 3 3

enuinment Server 6 -
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Derecognition

Carrying amount of Property, Plant and Equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset. Gain or loss
arising on the disposal or retirement of an item of Property, Plant and Equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognized
in profit or loss.

Intangible Assets

Recognition and Measurement

Intangible assets are recognized when it is probable that future economic benefits attributable to
the assets will flow to the Company and the cost of the asset can be measured reliably. Such
Intangible Assets acquired by the Company are measured at cost less accumulated amortization
and any accumulated impairment losses. Cost includes expenditure that is directly attributable to
the acquisition and installation of such assets.

Amortization

Amortization on software has been provided on the written down value method, as per the
useful lives specified in Schedule Il to the Companies Act, 2013. The estimated useful lives of
Intangible assets are as under:

Useful Life as Useful life adopted
Category of assets Sub-category of assets per Schedule Il by the Company
Software Server and Network — SAP 6 6
Computer Software 10 10

Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible
asset, measured as the difference between the net disposal proceeds and the carrying amount
of the asset, are recognised in profit or loss when the asset is derecognized.

Impairment of Tangible and Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible
and intangible assets to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any). When it is not
possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation basis can be
identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may
be impaired.
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Recoverable amount is the higher of fair value less costs of disposal and value in use, In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not
been adjusted. If the recoverable amount of an asset {or cash-generating unit} is estimated to
be less than its carrying amount, the carrying amount of the asset (or cash-generating unit) is
reduced to its recoverable amount. An impairment loss is recognised immediately in profit or
loss. When an impairment loss subsequently reverses, the carrying amount of the asset (or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so
that the increased carrying amount does not exceed the carrying amount that wouid have
been determined had no impairment loss been recognised for the asset {or cash-generating
unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

€. Investment Property
Recognition and initial measurement
Investment properties arc held to earn rentals or for capital appreciation, or both. Investment
properties are measured initially at their cost of acquisition including transaction costs. The cost
comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable
cost of bringing the asset to its working condition for the intended use. Any trade discount and
rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that incremental future economic benefits associated with
the item will flow to the Company. All other repair and maintenance costs are recognised in
statement of profit or loss as incurred. Subsequent measurement {depreciation and useful lives)
Investment properties are subsequently measured at cost less accumulated depreciation and
impairment losses. Depreciation on investment properties is provided on the straight-line method,
computed on the basis of useful lives (as set out below) prescribed in Schedule 1l to the Companies

Act, 2013:
Asset Class Estimated Useful Life
Buildings 60 Years
Furniture 10 Years

The residual values, useful lives and method of depreciation are reviewed at the end of each
financial year and adjusted prospectively, if appropriate.

Though the Company measures investment property using cost-based measurement, the fair value
of investment property is disclosed in the notes.

De-recognition

Investment properties are derecognised either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal.
The difference between the net disposal proceeds and the carrying amount of the asset is
recognised in profit or loss in the period of de-recognition.

f. Inventories

Inventories are stated at lower of cost and net realizable value. Cost of raw material, stores and
spare parts and construction materials includes cost of purchases and other cost incurred in
bringing the inventories to the present location and condition. Cost is determined using rolling
weighted average method.
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Net realizable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to complete the contract.
cation and condition.

g. Foreign Currency Transactions

Transactions in forelgn currencies are translated into the respective functional currencies of the
Company at the exchange rates at the date of the transaction or at an average rate if the average
rate approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Nonmonetary assets and liabilities that are
measured at fair value in a foreign currency are translated into the functional currency at the
exchange rate when the fair value was determined. Non-monetary assets and liabilities that are
measured based on historical cost in a foreign currency are translated at the exchange rate at the
date of the transaction. Exchange differences are recognised in profit or loss.

h. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying asset are capitalized as a part of the cost of such asset. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use. All others borrowing
cost are recognized in the profit and loss in the period in which they are incurred.

i. Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. The Company has generally
concluded that it is the principal in its revenue arrangements because it typically controls the goods
or services before transferring them to the customer.

The Company derives revenue principally from following streams:

* Construction contracts

* Sale of Services (Operation and Maintenance contracts).
» Sale of Goods

* QOther Income

* Revenue from construction contracts

The Company recognizes revenue from engineering, procurement and construction contracts
{'EPC’) over the period of time, as performance obligations are satisfied over time due to
continuous transfer of control to the customer. EPC contracts are generally accounted for as a
single performance obligation as it involves complex integration of goods and services.

The stage of completion is measured by output method i.e. the proportion that costs incurred
to date bear to the estimated total costs of a contract. The percentage-of-completion method
{an input method} is the most faithful depiction of the company’s performance because it
directly measures the value of the services transferred to the customer. Changes to total
estimated contract costs, if any, are recognised in the period in which they are determined as
assessed at the contract level. If the consideration in the contract includes pri-- - -~ =
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clause or there are amendments in contracts, the Company estimates the amount of
consideration to which it will be entitled in exchange for work performed.

Due to the nature of the work required to be performed on many of the performance
obligations, the estimation of total revenue and cost of completion is complex, subject to many
variables and requires significant judgment. Variability in the transaction price arises primarily
due to liquidated damages, price variation clauses, changes in scope, incentives, if any. The
Company considers its experience with similar transactions and expectations regarding the
contract in estimating the amount of variable consideration to which it will be entitled and
determining whether the estimated variable consideration should be constrained. The
Company includes estimated amounts in the transaction price to the extent it is probable that
a significant reversal of cumulative revenue recognised will not occur when the uncertainty
associated with the variable consideration is resolved. The estimates of variable consideration
are based largely on an assessment of anticipated performance and all information (historical,
current and forecasted) that is reasonably available.

Contract modifications are accounted for when additions, deletions or changes are approved
either to the contract scope or contract price. The accounting for modifications of contracts
involves assessing whether the services added to the existing contract are distinct and whether
the pricing is at the standalone selling price. Services added that are not distinct are accounted
for on a cumulative catch-up basis, while those that are distinct are accounted for
prospectively, either as a separate contract, if additional services are priced at the standalone
selling price, or as a termination of existing contract and creation of a new contract if not
priced at the standalone selling price.

¢ Sale of Services {Operation and Maintenance contracts)

Revenue from providing operating and maintenance services is recognised in the accounting
period in which the services are rendered. Invoices are issued according to contractual terms
and are usually payable as per the credit period agreed with the customer.

e Sale of Goods

Revenue from the sale of goods is recognized as revenue on the basis of customer contracts
and the performance obligations contained therein. Revenue is recognized at a point in time
when the control of goods is transferred to a customer. Control lies with the customer if the
customer can independently determine the use of and consume the benefit derived from a
product or service. Revenue from product deliveries is recognized at a point in time based on
an overall assessment of the existence of a right to payment, the allocation of ownership
rights, the transfer of risks and rewards, and acceptance by the customer.

e Other Income
All other income is accounted on accrual basis when no significant uncertainty exists regarding
the amount that will be received.

Interest income - Interest income from financial assets at fair value through profit or loss is
disclosed as interest income within other income. Interest income on financial assets at
amortized cost using the effective interest method is recognised in the Standalone Statement
of profit and loss as part of other income. Interest income is calcutated by applying the
effective interest rate to the gross carrying amount of a financial asset except for financial
assets that subsequently become credit-impaired. For credit impaired financial assets, the
effective interest rate is applied to the net carrying amount of the financial asset (after
deduction of the loss allowance).
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i

Contract Balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to
the customer. If the Company performs by transferring goods or services to a customer before
the customer pays consideration or before payment is due, a contract asset is recognised for
the earned consideration that is conditional.

Contract assets represent revenue recognized in excess of amounts billed and include unbilled
receivables. Unbilled receivables, which represent an unconditional right to payment subject
only to the passage of time, are reclassified to accounts receivable when they are billed under
the terms of the contract.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is
unconditional. (i.e., only the passage of time is required before payment of the consideration is
due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration {or an amount of consideration is due) from the
customer. If a customer pays  consideration before the Company transfers goods or services
to the customer, a contract liability is recognised when the payment is made or the payment is
due {whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract.

Contract liabilities include unearned revenue which represents amounts billed to clients in
excess of revenue recognized to date and advances received from customers. For contracts
where progress billing exceeds, the aggregate of contract costs incurred to date plus
recognised profits (or minus recognised losses, as the case may be), the surplus is shown as
contract liability and termed as unearned revenue. Amounts received before the related work
is performed are disclosed in the balance sheet as contract liability and termed as advances
received from customers

Employee Benefits

Defined benefit plans

The company’s gratuity benefit scheme is defined benefit plan. The company’s net obligation in
respect of defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value. The Company accounts for the Kability for the gratuity
benefits payable in future based on an independent actuarial valuation carried out using Projected
Unit Credit Method considering discounting rate relevant to Government Securities at the Balance
Sheet Date.

Defined benefit costs in the nature of current and past service cost and net interest expense or

income are recognized in the statement of profit and loss in the period in which they occur.

Actuarial gains and losses arising from defined benefit plans in the balance sheet with a charge or

credit recognised in other comprehensive income in the period in which they occur and is reflected

immediately in retained earnings and not reclassified to profit or loss. Past service cost is
acognised in profit or loss in the period of a plan amendment.
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The Company determines the net interest expense/ {(income) on the net defined benefit liability/
{asset) for the period by applying the discount rate used to measure the defined benefit obligation
at the beginning of the annual period to the then-net defined benefit liability/ (asset), taking into
account any changes in the net defined benefit liability/ (asset) during the period as a result of
contributions and benefit payments. Net interest expense and other expenses related to defined
benefit plans are recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit
that relates to past service (‘past service cost’ or ‘past service gain’) or the gain or loss on
curtailment is recognized immediately in profit or loss. The Company recognizes gains and losses on
the settlement of a defined benefit plan when the settlement occurs.

* Defined Contribution plan

Company’s contribution to provident fund and employee state insurance scheme are considered as
defined contribution plans and are charged as an expense as they fall due based on the amount of
contribution required to be made and when services are rendered by the employee.

¢ Compensated Absences

Employees can carry forward a portion of the unutilized accrued leaves and utilize it in future
service periods or receive cash compensation on termination of employment. Provision for
Compensated Absences and its classifications between current and non-current liabilities are based
on independent actuarial valuation. The actuarial valuation is done as per the projected unit credit
method as at the reporting date.

» Short Term Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the service are
classified as short term employee benefits. These are measured on an undiscounted basis and
expensed as the related service is provided. A liability is recognised for the amount expected to be
paid if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee and the obligation can be estimated reliably.

i. Income Tax
Income tax comprises of current tax and deferred tax. It is recognized in the profit and foss
statement, except to the extent that it relates to and item recognized directly in equity or in other
comprehensive income.

e Current Tax
Current tax comprises of the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates {and
tax laws) enacted or substantively enacted by the reporting date.

o Deferred Tax
Deferred income tax is determined using tax rates (and laws} that have been enacted or
substantially enacted at the end of the reporting period and are expected to apply when the
related deferred income tax asset is realised, or the deferred income tax liability is settled.

Deferred tax liabilities are recognized for all taxable temporary differences and defarrad tav
assets are recognized for all deductible temporary differences and brought forwa
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if it is probable that future taxable profit will be available to realize the temporary differences,
excluding exceptions cases.

Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses / tax credits only if it is probable that future taxable amounts will be available to utilise
those temporary differences.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset
current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to settle
current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised
simultaneously.

Current and deferred tax is recognised in Standalone Statement of profit and loss, except to
the extent that it relates to items recognised in other comprehensive income or directly in
equity. In this case, the tax is also recognised in other comprehensive income or directly in
equity, respectively.

m. Segment Reporting

In accordance with the requirements of Ind AS 108 - “Segment Reporting”, the Company is
primarily engaged in a business of Infrastructure Development and has no other primary reportable
segments. Further, the Company operates on Pan India basis and accordingly has no reportable
geographical segments. The Managing Director of the Company allocates the resources and assess
the performance of the Company, thus he is the Chief Operating Decision Maker {CODM). The
CODM monitors the operating results of the business as a single segment, hence no separate
segment needs to be disclosed.

n. Provisions Contingent Liabilities & Contingent Assets

A provision is recognized when the Company has a present legal or constructive obligation as a
result of past event and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obiigation and the amount can be reliably estimated at the reporting
date.

Provision are recognized base on the best estimate of the management with respect to the amount
required to settle the present obligation at the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows when the effect of the time value of money is material.

Disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources embodying economic
benefits or the amount of such obligation cannot be measured reliably. When there is a possible
obligation or a present obligation in respect of which likelihood of outflow of resources embodying
economic benefits is remote, no provision or disclosure is made.

A contingent asset is not recognized but disclosed in the financial statements where and inflow of
economic benefits is probable.

0. tlnanclal instruments

A financial instrument is any contract that gives rise to a financial asset of one en:
liability or equity instrument of another entity.
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(i)

{iif)

(i)

Financial assets

Initial recognition and measurement of financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly
attributable to the acquisition of financial assets that are not at fair value through profit or loss are
added to the fair value on initial recognition. Purchases or sales of financial assets that require
delivery of assets within a time frame estabiished by regulation or convention in the market place
{regular way trades) are recognised on the trade date i.e. the date that the Company commits to
purchase or sell the asset. '

Subsequernit measurement of financial assets
For purposes of subsequent measurement, financial assets are classified in three categories:

Financial assets at amortized cost:

A financial asset is measured at amortized cost if it is held within a business model whose objective
is to hold financial assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest {SPPI) on the principal amount outstanding.

Financial assets at fair value through other comprehensive income:

A financial asset is measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets, and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest {SPPI} on the principal amount outstanding.
Financial assets included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OClI).

Financial assets at fair value through profit or loss:

FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria
for categorization as at amortized cost or as FVTOCI is classified as at FVTPL.

Investments in Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments
which are held for trading are classified as fair value through profit and loss {(FVTPL). For all
other equity instruments, the company has irrevocable election to present subsequent
change in fair value through other comprehensive income. The election is on an instrument-

_by-instrument basis and recycling to profit and loss account is not allowed.

De-recognition of financial assets

A financial asset is de-recognized when the contractual rights to the cash flows from the financial
asset expire or the Company has transferred its contractual rights to receive cash flows from the
asset or has assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement; and either {(a) the Company has transferred
substantially all the risks and rewards of the asset, or {b} the Company has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially ali of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognize the
transferred asset to the extent of the Company’s continuing involvement. In that case, the
Company also recoghizes an associated liability. The transferred asset and the ass

are measured on a basis that reflects the rights and obligations that the Company ha
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(i)

(i1}

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss {(ECL) model for the
financial assets. Expected credit losses are measured at'an amount equal to the 12-month ECL,
unless there has been a significant increase in credit risk from initial recognition in which case those
are measured at lifetime ECL. The amount of expected credit losses {or reversal) that is required to
adjust the loss allowance at the reporting date to the amount that is required to be recognised is
recognized as an impairment gain or loss in profit or loss.

Financial Liabilities
Initial recognition and measurement of financial liabilities

The Company'’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts and derivative financial instruments.

All financial liabilities are recognised initially at fair value. All financial liabilities are recognised
initially at fair value and, in the case of loan and borrowings and payable, net of directly
attributable transaction costs.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities designated upon
initial recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are
recognized in OCIl. These gains/ losses are not subsequently transferred to P&L. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of
such liability are recognised in the statement of profit or loss.

Loans and Borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses
are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in
the statement of protit and loss. This category generally applies to borrowings.

Derecognition of financial liabilities
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A financial liability {or a part of a financial liability} is derecognised from its balance sheet when,
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or
cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit
or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if the Company currently has enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

p. Lease

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognizes lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease. Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the
amount of lease liabilities recognised, initial direct costs incurred, lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis from the commencement date to the end of lease term. If
ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life
of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies
of Impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or
a rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company
and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a
rate are recognised as expenses in the period in which the event or condition that triggers the
payment occurs. In calculating the present value of lease payments, the Company uses its
incremental borrowing rate at the lease commencement date because the interest rate impilicit in
the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease paymer ™" o
addition, the carrying amount of lease liabilities is remeasured if there is a modification
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the lease term, a change in the lease payments or a change in the assessment of an option to
purchase the underlying asset.

Short term leases and leases of low value of assets .

The Company applies the short-term lease recognition exemption to its short-term leases of
machinery and equipment. It also applies the lease of low-value assets recognition exemption to
leases that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to
ownership of an asset are classified as operating leases. Rental income arising is accounted for on a
straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised over the lease
term on the same basis as rental income. Contingent rents are recognised as revenue in the period
in which they are earned.

Fair Value Measurement

The company measures financial instrument such as Investment in Mutual Fund at fair value at
each bafance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement assumes that the transaction to sell the asset or transfer the liability takes place
either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
econgomic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefit by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

tevel 1 —Quoted (unadjusted) market price in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 - Valuation technigues for which the lowest level input that is significant to 1
measurement is unobservable
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For assets and liabilities that are recognised in the financial statements on a recurring basis, the
company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The company's management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments

At each reporting date, the management analyses the movements in the values of assets and
liabilities which are required to be re-measured or re-assessed as per the company’s accounting
policies. For this analysis, the management verifies the major inputs applied in the latest valuation
by agreeing the information in the valuation computation to contracts and other relevant
documents.

The management also compares.the change in the fair value of each asset and liability with
relevant external sources to determine whether the change is reasonable on yearly basis.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given
in the relevant notes.

r. Cash and Cash Equivalents

Cash and Cash Equivalents in the Balance Sheet comprise cash on hand, bank balance in current
and cash credit accounts and short term highly liguid instruments.

s. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of caiculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

t. RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.

¢ In August 2025, MCA notified the following amendments to: Ind AS 1, Presentation of Financial
Statements, applicable w.e.f. April 1, 2025 — The amendment relates to classification of
liabilities as current or non current and non-current liabilities with covenants. In the context of
classifying a liability as current, it removes the requirement of existence of a right to defer
settlement for at least 12 months after the reporting date and instead requires that the said
right should exist on the reporting date and have substance. The amendment a'-- ~*—-*----
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guidance on classification of liabilities with covenants. The Company has no impact of these
amendments in its classification criteria of current and non-current liabilities.

¢ Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures,
applicable w.e.f. April 1, 2025 - The amendment in Ind AS 7 requires to inform users of
financial statements of the existence of supplier finance arrangements and explain the nature
of the arrangements, the carrying amount of liabilities and the range of payment due dates.
Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause
concentration of liquidity risk. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial
statements.

* In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign
Exchange Rates, applicable w.e.f. April 1, 2025. The Group has reviewed the amendment and
based on its evaluation has determined that it does not have any significant impact in its
financial statements,
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All Amounts ore in X Millions unless atherwise stated

Meatn € 1 Titla dande af lemmaanahla Beanasios nak hald ie ;cmenad bl o e

Property, Plant and

IN TNE NAMe aT e Lampany Trom

Lhange In name ot

Equipment Buildings 86.08 75.39 No 24-12-2017
aup Private Limited to Limited Company
In the name of the Company from Change In name of,
:"l':e;t:n :Ia"t and Buildings 123.01| 10839 No 01-08-2018
auip Private Limited to Limited Company ———
In the name of the Company from Change in name of|
E“L‘i’er:tn :la"t and Buildings 7708 6621 No 19-11-2019
quip Private Limited to Limited Company
Total 249,99
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Notes forming part of the Consolidated Financial Statement

Note 5 - Property, Plant & Equipment, Capital work-in-progress and Intanglble Assets

DdidlILE db dL SpTI L, LULS - -
Additions 338.00 -
Disposals - -
As at March 31, 2025 338.00 -
Balance as at April 1, 2025 338.00

Additions - -
Disposals 338.00 -
As at March 31, 2026 - -

]_!\S at Marcn 31, LUty [ 348,00 |
| As at March 31, 2026 | - |

L . T T P S T

|FTOJECTin Progress | - - - -

[T R T i S 1 23000 | -1 - azouu|
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AN Amountys are i X Milliges waess otherwise stoted

Mata 14 « e IR S E PR TR

LUrrent tdX as58rs
Currant tax liahilties

Mnaka 1K « Mithar sorrant accate

VRIS REVEDUS

Prepaid Expenses

Unamortised Processing Fees
Batance with Government Authorities
Advance to Suppliers

Unamortised caphtal issue expenses®

idhare ~irenet scenke

MULE L34 TEIET PJLE 20 100 PEILEU PdiLy ol iagdLuidhe 71U JUSLd i g Udidiis ey,

Yiind H1o.B0
ar?m IR
¥
5,348,285 4,617.30b
83.59 128.91
71.18 -
569.55 422.82
194,18 203.74
82,10 60.66
209 193)! |
3 243

*The Company has incurred expenses towards various services received in connection with the fssue of fresh equity shares by the Compary and the sale of
. equity shares by the existing shareholders by the way of Offer for Sale As the Initial Public Offering (IPO’) was not concluded till period ended Mar 31,

2026.
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Al Amounts are in T Milliond unfess otherwlise fioted

Mata A « Mrhar Funaneas

ARSI LSS LANTHZCS
Carriage Inward

Communication Expenses

Computer Expenses

Corporate Social Responsibillty Expenses

Directors Sitting Fees

Donation Expenses

Electricity Expenses

Expected Credit Loss

Franchise Registration Charges

Insurance

Legal and Professional Charges

Loss from sale of items of Property,plant and equipments (net}
Mining Expenses

Miscellangous Expenses
Office Expense
Payment to Auditors
Rates and Taxes
Reimbursement of Rent and Rayalty
Rent
Repailr & Maintenance expense
-For Buildings
-For Others
Royalty Expense
Spares, Tools & Consunrables
Security Service Charges
Software Maintenance Expense
Stationery & Printing Expenses
Travelling and Conveyance

Envrlom Ciebomos Bl indi;e | me

INLALE 351 REICT NULE 20 )07 TEMIED party ransacrions.

w2z 1.4
7.98 5.26
5.00 3.11
0.06 0.02
42.49 22.41
0.50 1.90
0.08 0.41
8.61 7.00
0.55 25.56
- Q.27
23.61 79
19,77 © 16.99
- 0.28
27.39 20.01
1.04 6.01
19.40 10.06
33 326
20.06 14.20
15.66 12.41
61.70 36.73
7.29 7.28
2495 15.51
0.86 0.02
151 0.89
46.31 30.74
10.58 £.50
10.87 1011
33.80 45,899
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Notes forming part of the Consolidated Financial Statement

Mote 16.1 Shareholding of Promaters

4]/ [all Suja naual | Lyl LT - - 41, L0, 00 -
2|Laljibhai Arjanbbai Ahir 11,15,20,000 A1.00% - - 11,15,20,000 -
3| Geeta Lalji Abir 2,44,79,984 5.00% - - 2,44 79,984 0.00%
4|5ejuben Arjanbbai Rabari 2,44,79,984 9.00% - - 2.44,79,984 0.00%
5|Maya Arjan Rabari 8 0.00% - - 8 0.00%
&|Mansi Arjan Rabari ] 0.00% - - a 0.00%
7|Kanchi Lalji Ahir 8 0.00% - - 8 0.00%
8|Meet Lalji Ahir 8 0.00% - - 8 0.00%
Total 27,20,00,000 100.007% 27,20,00,000
LMl 3Ujd RdDdl | L, 3%, 40, U CINEN - 89, 40, UU0 13,800 | Ll LS AU AL -
2|Laljibhai Arjanbhai Ahir 1,35,40,000 41.00%| 9,75,80,000 - 11,15,20,000 -
3|Geeta Lalji Ahir 20,60,000 5.00%| 2,14,19,986 2 2,42 79,984 0.00%
4|Sejuben Arjanbhai Rabari 17,00,000 9.00%| 2,27,79,986 2 2,44,78,984 4.00%
5|Deva Suja Rabari 13,60,000 0.00% - 13,680,000 - -4.00%
&|Maya Arjan Rabari - 0.00% 8.00 - 8 0.00%
7|Mansi Arjan Rabari - 0.00% 8.00 - 8 0.00%
8|Kanchi Lalji Ahir - 0.00% 8.00 - 8 0.00%
9| Meet Lalji Ahir - 0.00% 8.00 - B 0.00%
Total 3,40,00,000 100.00% 27,20,00,000
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lotes forming part of the Cansolidated Financial Statement

Al Amounts are in ¥ Millions unless otherwise state

lote 18.1 Long Term Borrowlngs

HDFC Bank Constructi Ranging f LOAN LONSISL OF 130 Separdre 10ans tnat will oe repa
an onstruction anging from . . ]
1 1,376.97 930.48 625.78 d of 01 nths to 58 th h
Limited vehicle/Equipment 730%1t010% |%ithin period of 01 month months with E?
ranging between Rs.20,487 to Rs.125,77,319.
HDB Fi ial Construction Ranging f Loan consist of 10 separate loans that will be repa
Inancia ngin
2 _ -onstruct 83.87 20.03 13.46 | _ oETENOM  ihin period of 2 months to 19 months with ER
Services Vehicie/Equipment 7.60%t0854% .
ranging between Rs.48,100 to Rs. 9,62,899
c Ranging Loan consist of 3 separate loans that will be repa
. onstruction anging from e ) .
3 ICIC] Bank Limited 3. 113 1.01 th d of months to 14 th
Cl Ban te Vehicle/Equipment 10 3.76 % 1o 0,05 % within period of 09 mop months with EP
ranging between Rs.32,189 ta Rs. 32,759.
—_ ist of 19 ta loans that wil
. — _ ] Ranging from B_Tinan_mnsist_u _SBpara a twi Lhe_mpa_
4 Axis Bank Limited Vehicle Loan 84.64 73.20 26,11 %10 9 % within period of 28 menths to 37 months with Ep
’ ranging between Rs. 100,881 to Rs. 376,764.
Federal Bank Rangine f Loan consist of 7 separate loans that will be repa
edera an . anging from - i )
Vehicle Loan 31.67 16.9 B4 riod of 14 ths to 26 Er
5 Limited ehicle Lo 4 8.50 % to 10 % within pe months to months with
ranging between Rs.30,101 to Rs. 1,55,039
Kotsk  Mahind Constructi Ranging fr Loan consist of 3 separate loans that will be repa
6 B" Tm‘ i ad incrs v h_c’l"jE""c_m" . 353.99 288.86 6170 3;“:':39;;" 4 | within period of 16 months to 48 months with EN
anik Limite enicle/Lquipmen <o A Lo ranging between Rs.123,750 to Rs, 54,21, 231,
2 HDFC Bank Commercial 12.87 545 2.09 Ranging from char: cons.ls; 0:‘ ?us?p?::te Io:lhns tz:tE:::l be rep?
Limited Equipment Loan ' | 7| 8.86%to 8.8y |W'™" Period of D210 34 months wi amountir
between $1,20,000 toc X 1,70,000.
Loan consist of 1 separate loans that will be repa
Central Bank of . . N .
3 india Term Loan 15.50 14.82 3.26 10.10% within period of 46 months with EMI amountir
%3,81,264.
Loan from . .
9 . Working Capital Loan - 53,79 - 10.00% Repayable on demand
directars
1,967.00 1,404.70 741.83

lote 18.2 Security provided

a. All the above secured loans are secured by exclusive charge on respective vehicles and/or construction equipments for which the loan is taken. Further, the said loa
are secured by way of personal guarantee of promoter directors, namely, Laljibhai Arjanbhai Ahir and Arjanbhai Suja Rabari.
b. First Pari Passu charge in favor of Banks by way of mortgage of certain identified immovable properties of the Company and personal and corporate guarantars as pe

the collateral agreement.
Parsonal Guarantee of Directors:
1. Mr. Arjan 5Suja Rabari
2. Mr. Laljibhai Arjankhai Ahir
3. Mr. lemal Rabari

4, Mr. Harilal Iatiya
5. Mr. Mukeshbhai Jatia

lote 18.3 Refer Note 21 for the current maturities of long term barrowings.

Corporate Guarantee:
1. Dom's Delicious Private Limited
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Note 21.1 Short Term Borrowings

Repayable an demand subjact

70.00 -
1 HOFC Bank Limited Fund based Limit to annual renewal.
4B0.00 480,00 Rollaver of facility on every 90
days,
160.00 160.00 Repayahlle an den;land subject
2 |Auis Bank Limited Fund based Limit to annual renewal.
240.00 240,00 |Rollover of facility on every
1BO days,
R
Fund based Limit 150.00 0.6 ’P""‘b'f en "‘"I"a"d subject
2 5B Bank Limited to annual renewal.
Fund basad Limit 180.00 180.00 Rollover of facility an every
180 days.
Repayable on demand subject
. Kotak Mahindra Bank Fund based Limit 150.20 128.80 to annual renewal.
Limited . ___ 1]
Fund based Limit 249 80 249.80 Raifaver &f Tacility on every 3T
days,
R I
Fund based Limlt 235.00 109.49 !P’Vab: on deTa”d sublect
5 Urnian Bank of India toannual renewal.
Fund based Limit 165.00 165.00 Rollover of facility en every 30
days.
Fund based Limit £0.00 58.c8 Repayable on demand subject
6  |IDFCFirst Bank Limited ta annua| renewal.
Fund based Limit 12000 150.00 :;‘gnd""' of facllity on every
M Warking Capital Limit Refer Note
Fund based Limit 145.00 . Repayablle on denl-uand subject
7 Fedaral Bank Limited to annual renewal.
Fund basad Limlt 235,00 27500 Rollover of facllity on every
180 days.
Fund based Limlt 30.00 . Repavahlle an denrand subject
8 State Bank of India* to annual renewal.
Fund based Limit 270.00 270,00 Rollover af facility an every 90
days.
Fund based Limit 180 00 } Repavahlle on denl'land subject
9 Indusind Bank Limited to annual ranewal,
Fund based Limit 270 00 270.00 IRollover of facility on avery
180 days.
Fund hasad Limit 145.00 B Repayable on demand subject
10 Punjab Natianal Bank to annual renewal.
Fund based Limit 105.00 105.00 Rollover of facllity on every 94
days.
11 Bank of Barada Fund based Limit 300.00 _ Repayable an demand subject
ta annual renswal.
Fund based Limit 100,00 96.16 “’F"V'h'r on demand subject
12 Punjab & 5indh Bank to annuzl renswal,
Fund hased Limit 150,00 14978 Rollawer of facllity on every 90
days.
13 |DCB Bank Limited* Fund based Limit 200.00 47281 :0”0"" of facillty on every 90
ays.
Purchase Invaice Hepayment Cycle of 20-50
14 |A-Treds* - .
b Discounting facility 4835 1y Unsecured
Receiveble Exchange of |Purchase Invaice Repayment Cycle of 30-90
15 . 1,441
India* Discourniting facility AB) Jays Unsecured
Paonawsalla Fincorp Purchase Invoice Repayment Cycle upto 120
16 . !
Limited Discounting facillty 500.00 475.68 days Unsecured
SBI EVFS Facillty (IM
17 Varlant]* ty { Yendor Bill Discaunting 1,250.00 905.72 |Repayment Cycle of 180 days |Unsecursd
BOB SCF Vendor il Discountln
18 & 50000 483,50 Repayment Cycle of 120 days |Unsecured
15 From Related partles Working capital - 4.20|Repayable on demand Unsacured
Total 6,700.00 7.199.75
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Note 21.1 Short Term Barrowings

Detailed larms and conditlons are mentloned in senction leters.

Note:

1 The sanctioned limits indicated 1n the above table, excluding the facilities of DCB Bank, IDFC First Bank Ltd., TReDS, and MBFCs, are as per the sanction lekters
issusd under the consortlum afrangement.

2 The conyersian of the banking structure from multiple banking to a consartium arrangement is in progress.

3 Suppller finanging arangement-Blll Discounting .
The Company has entered imto a reverse factoring amrang for its trade payable: to micre, small and medium enterprises (MSME supplisrs or “seilers”).
For this purpase, the Company, as “buyer”, has executed an agreement with A Treds and Receivable Exchange of India Limited {the “Enchanges"! for supplier
financing. The Exchanges act =s an Intermediary that connect Lhe buysr, the seliar, and participating financiers on a commen platiorm for the factoring ar
reverse factoring of invoices, The primary objective of this facility is to ensure MSME suppliers are paid by their stabtnry due dates while enhancing the
Company's warking capital pasition through access o financing.
Amourts are reclassified from trade payables to borrowings once those trade payables become part of supplier finanee arrang=ment. This reclassiflcation 1s
treated as a non-cash change, as no cash payment occurs at that point. Tha trade payables subject to the supplier financing program described above are
Included In current borrowings in the standalone balance sheet.

1) Nature of Security In relatlon to Working Capltal loans
Primary Security:

o First Pari Passu charge [n favour of the Banks by way of Hypulhe:atlnn af the Company's entire current assets {present and future) ircluding, but not limited
1o, stocks aof raw materials, work in progress, fimshed gands, stares and spares and receivables, margin money deposits, securlty deposits elc,

b) Caltuteral sgcprity

First Parl Passu charge In favor of Banks by way of mortgage of certaln identified Immovable properties of the Company and persenal and corporate

guarantars as per Lthe collateral agresmant.
Secend Charge on movable fixed assetsfequipments/machiner|es of the company lying at all projet sites, offices and any ather locatians
P G of DI Carporate Guarantee:
1. Mr. Arjan Suja Rabar| 1. Dom's Dalicious Private Lim(ted
2. Mr. Laljibhal Arjanbhai Ahlr
3. Mr. Rajkumar Foolchand layswal

dy The working caphtal loans are repsyable an demand and Interest rate an the above loan from banks in conserlium are linkad to the respectlve bank base

rave/ T bill Rate/ MCLR which are floating [ nature. The interest rale ranges fram 6.83% to 10.70% per annum on rupees working capital loans.
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Mata 7T & Teads Daushla Anaine Erhadala

A TEe T HFO, T L [ ] - - mii-Iriv)
(il) Others 2,115.27 10.67 0.25 - 2,126.19
{iil) Disputed dues-MSME

{iv] Disputed dues-Others - - - - -
Total 2,593.99 11.15 0.25 - 2,605.39
yep e ere ELENY - - - 20.00
{ii} Others 932,11 0.59 - - 932.69

{ill) Disputed dues-MSME

[iv) Disputed dyes-Others - N . B -

Total 1,030.77 0.59 - - 1,031.36
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Note 35: Disclosure in terms af Ind AS 115 - Revenue from Contracts with Custamers

A) Disaggregated revenue information

i b il A [ R ceikh -

STEINTI = M LTI UL LA B LA ALL)

Revenue as per contracted price 35,775.61 28,997 36
Others 19.96 -
Seq - B (Sale of Goods)

Levigated China Clay and other products {Refer Note 26.2) 96.41 90.37
Sale of Foods products under franchise - 0.20
Materizl Sales 5.96 -
Sale of Scrap 25.90 13.10
t5egment - C {5ale of Service)

Consultanecy Service 62.96 67.63
Segment - D [Other Operating Revenue)

Rent Incama 15.72 14.28
Revenue from contract with custorners 35,002.52 29,182.54
{b) Contract Balances:

- Mon current (Gross) - -
- Current [Gross) 4,614.59 2,563.31
Cantract Assets {Unbilled revenue- Current):

Balance at the beginning of the year 4,617.36 3,246.20
Revenue recognised during the year 35,775.61 28,997.36
Less: Invoice raised during the year 35,044 .69 27,626.20
Balance at the end of the year 5,348.28 4,617.36
Contract Liabilities:

Ad e from Customer

- Non Current - -
- Current 301.08 915.67

{c) Revenue recognised during the year from the performance cbligation satisfied upto previous year {arising out of contract modification) amounts to

7 35,044,69 Milions [PY 27,626.20).

{d} Unsatisfied performance obligations:

The Company applies the practical expedient in paragraph 121 of Ind AS 115 and does not disclose information about remaining performance obligations

where the Cornpany has a right to consideration from customer in an amount that corresponds directly with the value to the customer of the Cormpany's

performance completed to date. Accordingly, the Company recognises revenue by an amount to which the Company has a right to invoice.
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Note 36 - Financial Instruments and Fair Value Measuremant

i}~ Consistent with others in the industry, the Company monitors its capital using Gearing Ratio, Net Dabt {Short Term and Lang Term Borrowings including

Fraremet vt wirbas Al ddad b Toaka] Comcdite s Il mloir Rl s Pabks

LA TETT DLW TTIES | I VUL 10 QRL.00 SUD. DS
Short Term Borrowings {Refer Note 21) 7.545.68 6,6601.01

| mmmy, Paeh B Faclh Coudhormlnnd s (Bnfae Madka 490 4 IV A 4 nAan oAre
Egquity Share Capital 1,360.00 1,260.00
Mher Equity

Shareholders of LCE Projects Limited 7,524.11 4,689,589
!Gearh'rg Ratho-{In-times} - 377 l 1.06““

iy In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the borrowings that define the capital structure requirements.

D Financial risk management objectives and policies

The Company's principal financial liabilities comprise loans and borrawings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company's operations and to suppart its operations. The Company's financial assets include trade and other receivables, and cash & cash
equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's seniar management oversees the management of these risks. The
Board of Directors reviews and agrees policies for managing each risk, which are summarised as below:

1 Market Risk
Market risk Is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk

comprisaes of interest rate risk, foreign currency risk and commodity risk.

1.1 Interest Rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company's exposure to the risk of changes in market interest rates relates primarily te the Company’s working capital ohllgations with finating interest
rates. The Company is carrying its working capital borrowings primarily at variable rate. The Company expects the variable rate to decline, accordingly
the Company is currently carrying its loans at variable interest rates.

E P S i U g U U VU JUNpY DU T JUDN SRR T DY rate.

riigiuidl LiauwiLies;

8} Variable Rate Borrowings 7,255.63 6,393 .43
% change in interest rates 0.50% 0.50%
Impact on Frofit for the year 36.28 31.97
b} Fixed Rate Borrowings 1,350.91 1,074.23

Financial Assets:
a) Fixed Rate deposits with bank 3,818.86 2,731.15

1.2 Foreign Currency Risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company does not have significant exposure in foreign currency.

1.3 Commodity Risk
The Company is affected by price volatility of certain commodities such as various types of pipes, Cement and Steel {Iron & Steel) ete. Its operating
activities require the on-gaing purchase or cantinuous supply of such commeadities. There the Company monitors its purchases closely to optimize the
prices. The risk of price fluctuations in commaodities is mitigated by the price escalation clause as included in the contracts with the customer.
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Note 37 : Employee Benefits

The discount rate is based on the prevailing market yields of Government of India's securities as at the balance sheet date for the estimated term of the
obligations.
The defined plans expose the Company to actuarial risks such as Interest rate risk, Salary risk, investment risk.

interest rate risk: A fall in the discount rate which is linked to the G.5ec. Rate will increase the present value of the liability requiring higher provision. A fall In
the discount rate generally increase the mark to market value of the assets depending on the duration of asset,

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of member As such, an increase in the salary
of the members mare than assumed lavel wili Increase the plan's liability.

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yieids at
the end of the reporting period on government honds. If the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, 1t
has a relativelvy halanced mix of investments in eovernment securities. and ather debt instruments.

Assat Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules,
1962, this generally reduces ALM rigk.

Mortality risk: Since the benefits under the plan is not payable for life time and pa\rablé till retirement age only, plan does not have any langevity risk .

Concemtration Risk: Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the assets.
Aithough probability of this is very low as insurance companies have to follow stringent regulatory guidelines which mitigate risk.

Characteristics of defined benefit plans

There is a change in the eligible salary for this benefit or intreduction of FTEs {if applicable) due to change in labour codes during this pericd. Change in liability
(if any) due to this scheme changefintraduction is recognised as past service cost as on 21-11-2025 with discounting rate as 6.7%. As a result, certain
components of the defined benefit obligation reconciliation are adjusted to reflect this event mid way of the reporting period.
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Mote 38 : Related Party Transactions
Related parties Transactions with related parties for the For the period ended Mar 31, 2026 and for the year ended March 31, 2025 and Qutstanding

Balances as at March 31, 2026 and as at March 31, 2025

Subsidiary Companies

L IVIINELIE Frvdale Liney

Ll IVIHIELTIEH T FHINdLE LITTHLED

Doms Delicipus Private Limited

Dorns Delicious Private Limited

LCC Engineering Private Limited

LEC Engineering Frivate Limited
{W.e.f. 29.08.2024)

LCC-SARD {1V} PRIVATE LIMITED

5BP IV Laxmi Construction

5BP JV Laxmi Construction

Adani-LCC IV Adani-LCC IV
LCC SAl KSIPL IV LCC SALKSIPL IV
LCC MCL JV LCC MCLJV
MPPL-LCC JV MPPLLCC IV
JWIL-LCC (V) JWILLCC (V)
LCC VKMOPL JV LCC VKMCPL IV
Joint ventures UTIPL-LCC {1V} UTIPL-LCC (I}
RVR-LCC IV RVR-LCC JV
SHC-LCC IV {w.e.f. 24.06.2025) -
LCC MARUTLIV {w.e.f 31.05.2025]) -
LCC VCCCLJY LCC WCCCL W {w.e.f 27.12.2024)
LCC-MHPL-SSC JV {w.e.f 20.06.2025) |-
LCC-GACCPL IV LEC-GACCPL IV (w.e.f 19.07.24)
Associate Company Gramang Hydel Projects LLP Gramang Hydel Projects LLP

Key Management Persannel (KMP)

Arjan Suja Rabari
{Chairman and Managing Director)

Arjan Suja Rabari
{Chairman and Managing Director}

Lalji Arjan Ahir
{Managing Director)

Lalji Arjan Ahir
{Managing Directar}

Maya Arjan Rabari
{Non Executive Director)

Maya Arjan Rabari
(Director] (W.e.f. 12/11/24]

Rajnikant Chimanlal Diwan
{Independent Director)

Rajnikant Chimanial Diwan
(Independent Oirectar)
{w.e.f. 17/12/24)

Vijayalakshmi Suvarna
{Independent Director)

Vijayalakshmi Suvarna
{Independent Director)
{w.ef 17/12/24)

Mirtunjay Singh
{Independent Directar)

Mirtunjay Singh
{independent Director)
{w.e.f. 17/12/24)

Artiba Narpatsinh ladeja (CFO}

Artiba Narpatsinh Jadeja {CFO)
fw.e.f. 18/12/24)

Gayatri Desai
{Company Secretary)

Gayatri Desai
{Company Secretary)

Mr. Jemal Rabari
{Director - LCC Minechem)

Mr. Jemal Rabari
[Director - LCC Minechem)

Mr. Harilal Jativa
{Director - LCC Minechem)

Mr. Harilal latiya
{Director - LCC Minechem)

Mr. Mukeshbhai latia
{Directar - LCC Minachem)

Mr. Mukeshbhai latia
{Director - LCC Minechem)

Rajkumnar Faclchand Jayswa
{Director)
{LCC Enginearing]

Rajkumar Foolchand Jayswa
{Director}{w.e.f. 24/08/2024)

{LCC Engineering)
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MNote 38 : Related Party Transactions

Relatives of KMP

L/Evd Ju)d Rduall

[Brother of Director)

Lvievd Dujd rdodr!
{Brather of Director)

Geeta Lalji Ahir Geeta Lalji Ahir
[Wife of Directar) {Wife of Director)
Laxmiben Ahir Laxmiben Ahtr

{Mother of Director)

{Mother of Director)

Sejuben Arfanbhai Rabari
{wife of Director)

Sejuben Arjanbhai Rabari
{Wife of Director)

Harnir Suja Rabari
{Brother of Director)

Hamir Suja Rabari
{Brother of Director)

Kailash Harilal fatiya

Kailash Harilal Jatiya

FL.ATR Y PR
TOTULITET T WATeL oy

ey 1 e 3
\BrotmeT o DmeTloT)]

Enterprises over which KMP and/or Relatives of KMP are able to exercise
significant Influence

Laxmi Stone

Laxmi Stone

LCC Foundation

LCC Foundation

Shree Arjanbhai Chothabhai Ahir
Memorial Trust

Shree Arjanbhai Chothabhai Ahir
Memuortal Trust

DOM Reality Private Limited

DOM Reality Private Limited

Gayatri Quarry works

Gayatri Quarry works
[w.ef. 25.02.25)
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Note 38 : Related Party Transactions

Dalatard Dot Trane aski, W RE MAvrsm—— 1

LUDHIS IELEIVEL 1w l\E" 13 PE[

Arjan Suja Rabari 309.34 201.42
Lalji Arjan Ahir 35535 684.81
Harila! Jatiya 0.15 0.12
MMukeshbhat Jatia 0.15 0.12
Rajkumar Foolchand Jayswal - 4.10
Loans Repaid during the year

Arjan Suja Rabari 369.79 235.12
Lalji Arjan Ahir 355.35 714.01
Harilzl fatiya 0.01 -
Mukeshbhai Jatia 0.08

Closing Balances of Loans

Arjan Sula Rabari 13.67 13.62
Lalji Arjan Ahlr 37.17 37.17
Harilal Jatiya 1.56 1.43
Mukeshbhai Jatia 1.48 1.43
Rajkumar Foolchand Jayswal 4.10 4.10
Interest expense

Harilal Jativa 0.04 0.1z
MWukeshbhai Jatia 0.04 0.13
Reimbursement payahle

Rajkumar Foclchand Jayswal 0.09 0.12
Remuneration

Arjan 5uja Rabari 122.30 122.30
Lalji Arjan Ahir 122.30 122.30
Jemal Rabari 0.81 © 081
Harilal Jatiya 1.80 1.80
tukeshbhal Jatia 1.80 1.80
Rajkumar Jayswa! 3.88 2.56
Artiba Narpatsinh Jadeja 2.59 0.90
Gayatri Desai 1.46 1.17
Bonus

Arjan Suja Rabari 10.00 10.00
Lalji Arjan Ahir 10.00 10.00
Artiba Jadeda 0.20 -
IGayatri Desai 011 0.14
Director’s Sitting Fees

Rajnikant Chimanlal Diwan 0.05 0.45
Vijayalakshmi Suvarna 0.05 0.45
Mirtunjay Singh 0.20 0.45
Mavya Arjan Rabari 0.20 0.55
Mining Contract Work Expense

Harilal Jatiya 5.78 .48
Mukeshbhai Jatia 3.95 2.23
Reimhursement of Expenses

lernal Kana Rabari 4.16 16.53
Rajkumar Foolchand Jayswal 0.54 .51
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Mote 38 : Related Party Transactions

Amanmnt hla * ¥au A + O 1

Sdidl ¥ pdyac

Arjan Suja Rabari 12.50 10.82
Lalji Arjan Ahir 11.27 8.33
Jemal Rabari 0.07 0.06
Harilal Jatiya 1.24 .13
Mukeshbhai Jatia 1.47 0.13
Rajkumar layswal 0.21 0.10
Artiba Narpatsinh Jadeja 0.16 0.16
Gayatri Desai 0.11 0.09
Sittting Fees Payable

Re{nitkant-Chimsnizl-Diwars - = 05T
Vijayalakshmi Suvarna - 0.41
Mirtunjay Singh [0.02] 0.41
Maya Arjan Rabari {0.02) 0.50
Sundry Creditors

Harilal Jatiya 0.73 0.22
Mukeshbhai latia 0.92 0.30
Jernal Kana Rabari 1.51 -
Ralatad Barke Trancartinne + Ralativac af FMAD

et it R LTS U Y Bt

Laxmiben Ahir - 173
Sejuben Arjanbhai Rabari - 3.00
Loans Repaid during the year

Deva 5uja Rabari - 0.04
Geeta Laiji Ahir - 7.57
Sejuben Arjanbhai Rabari - 8.09
Laxmiben Ahir - 1.73

Closing Balances of Loan Received

Deva Suja Rabari - -

Laxmiben Ahir 1.73 1.73

Sejuben Arjanbhai Rabari R _

Sub Contracting Expenses

Hamir 5uja Rabari - 175
Vehicle Purchase

Hamir 5uja Rabari 1.00 -
Technical Fees

Hamir 5uja Rahari 3.09 .42
Mining Contract Work Expense:

Kailash Harilal Jativa - 3.92
Interest Expense

Geeta Lal|i Ahir - 0.29
Sejuben Arjanbhai Rabari - 0.65
Remuneration

Deva Suja Rabari 0.96 0.96




LLC Projects Limited

(Formerly Known as LCC Projects Private Limited)

CIN: U45500G12017 PLC100301 Aff Amounts are in ¥ Millians unless otherwise stated
Notes forming part of the Consolidated Financial Statement

MNote 38 : Related Party Transactions

Arvirumt mairahile - Dalaticvoe of VAAD

(17 LFl- Pﬂ'ﬂulca

Harnir Suja Rabari 0.23 (.23
Kailash Harilal Jatiya 0.44 -
Withheld Deposit

Hamir Suja Rabari 2.07 -
Salary payable

Deva Suja Rabari 0.07 0.07
Advance Given

Deva Suja Rabari 051 -

U TP I S 1 = 3. i Cmde PR AT Y RERR R N | ke e P i e e ! s KR

L3N EXpEnses

LCC Foundation 25.50 16.70
shree Arjanbhai Chothabhai Ahir Memorial Trust 10.30 4.60
Sale of Assets

Gayatri Quarry Works 0.82 -
Purchase

Gayatry Quarry Works 48.54 6.12
Laxmi Stone 30.71 .44
Rent Expense

DOM Reality Frivate Limited 6.60 6.60
Trade Receivable

Laxmi Stone 2.31 -
Trade Payable

DO Reality Private Limited 0.50

Gayatri Quarry Works 5.19 -
GST Deposit

DOM Reality Private Limited 0.50

Security Deposit

Laxmi Stone 0.31 -
Rent Deposits

DOM Reality Private Limited 1.10 1.10










LCC Projects Limited

[Formerly Known as LCC Projects Private Limited)

CIN: UASS006G1 2017PLO 00301

Notes forming part of the Consolidated Financlal Statement

All Amounts ore in ¥ Millions unless atherwise stated

Note 45 : Moverment in Tax and Deferred tax Assets/ Liablities

A A Mmoo [ I N Y PR

Current Income tax charge 908.68 737.59
{Excess) / Short provision of earlier periods 36.88 {0.23)
Deferred tax:

Relating to arigination and reversal of temparary differences {26.33) (38.31)

Total 519.24 599.05
8. Income Tax in Other Comprehensive Income

Income tax charge/{benefit) on other comprehensive incorne 0.08 {0.83)
C. Reconciliation of effective tax rate
F Y L U LR ) FNEEN - LTI
Agplicable Income tax rate 25.17% 25.17%
Computed expected tax expense 952.27 738.76
Deferred Tax expenses accounted in books [(26.23) {38.31)
Effect of expense not allowed far tax purpose 92.08 78.83
Effect of expense allowed for tax purpose {108.10) {66.12)
{Excess) / Short provislon of earller periads 36,88 {0.23)
Deduction under chapter Vi {6.51) {7.97)
Tax on non-taxable income {9.14) (4.64)
Others {11.82) (1.27)
Income tax expense 919.24 599.05
Income tax expense reported in the statement of profit and loss 919.24 699.05
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N. Aarnoniren deferred tay ascats and liahilltiag

UEISIIEU LA LISLUILIEa

F=SP ST O PRI YRR o S P ) ",

RIE]

arn

Excess of depreciation and amortization on fixed assets under income tax 12.45 (11.66) 0.78
law over depreciation and amortization provided in accounts {net)

Fair Valuation af financial Liabilities - 21.40 - 21.40
Prepaid Expenses 17.74 0.50 - 18.24
Less: Deferred Tax Assets

Excess of depreclation and amortization on fixed assets provided in - 31.99 - 31.99
accounts aver depreciation and amortization under incorme tax law

ProvisionforEupected-Credittoss 15:32 {123 = 1419
Provision for Gratuity 293 2.45 0.08 5.45
Fair Valvation of financial assets 6.80 [6.80) - -
Mirnllmcsmnen fimdae Canmrlnn AN R af lnnnenn Taw A~ AR am an Ao
RATITRITY LR LIGYNILITS

Excess of depreciation and amortization on fixed assets under income tax 30.84 {18.40) 12.45
law over depreciation and amortization provided in accounts {net}

Prepaid Expenses 25.92 (8.17} 17.74
Less: Deferred Tax Assets

Prawvision for Expected Credit Loss 8485 6.66 - 15.52
Provision for Gratuity 1.62 0.48 0.83 2.93

- an
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Note 46 : Segment Reporting

The Company operates under one geographical segment in India, hence no separate geographical segment is disclosed. The company is engaged in
business segment as given here under:

{a) Operating Segments

Operating segments are identified as those components of the Company {a) that engage in business activities to earn revenues and incur expenses; {b) whase
operating results are regularly reviewed by the Company's Operating Decision Maker {'CODM’) to make decisions about resource allacation and performance
assessment and (¢} for which discrete financial information is available.

The Group has determined following reporting segments based on the information reviewed by the Group’s Chief Operating Decision Maker ['CODM’).

{i) Infrastructure Development comprising of Road construction, Railway infrastructure development, Water and Irrigation projects including Water Treatment
Systern, etc.

{b] Tdentwfication of Segments:
The chief operational decision maker monitors the operating results of its business segment separately for the purpose of making decision about resource

altfocation and performance assessment. Segment performance is evaluated based on profit or loss and is measured consistently with profit or lass in the

financial statements, operating segment have been identified on the basis of nature of products and other quantitative criteria specified in the Ind AS 108.

{c) Segment assets and liabilities:

Segment assets include all operating assets used by the operating segment and mainly consist of property, plant and equipment's, trade receivables, Inventory
and other gperating assets. Segment liabilities primarily includes trade payable and other liabilities. Comman assets and liabilities which can not be allocated
to any of the business segment are shown as unallocable assets / liabilities,

L5 LR ) + mh H Anknils ~F L, -]

neveue 35,885,945 FRERT Ab, 00252
Total 35,885.45 117.07 36,002.52
Segment Expense 21,106.07 79.85 31,185.92
Segment Result

Operating Profit before Interest and Tax 4,779.37 37.23 4,816.60
Less: Finance Cost §952.32 9.38 961.70
Less: Depreciation and Amortisation 443.79 9.83 453.63
Other Income 392.00 0.03 392.02
Prafit/{tass) in share of Associate 1.31) - {1.31
Profit Before Tax and Exceptional Items 3,773.94 18.05 3,791.99
Exceptional ltems 834 - 8.34
Profit Before Tax 3,765.61 18.05 3,783.65
Current tax 904.11 A57 908.68
{Excess) / Short provision of aarlier periods - - 36.88
Deferred tax {25.00) {1.23) {26.33)
Profit After Tax 2,886.59 14,71 2,864,141
Add: Other comprehensive {Income) / Loss {OCI) for the period {0.24) - {0.24)
Total comprehensive income for the Year 2,886.83 14.71 2,864.65
Non-contralling interests 26.93 350 30.44
Sharehalders of LCC Project Private Limited 2,859.89 11,21 2,834.22
Other Information

Segment assets 2425897 216.43 24,475,440
Segment liabilities 15,362.85 120.08 15,542.93
Capital expenditure 383.10 4.66 387.76
Depreciation and amgrtisation 443.79 9.83 453.63
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Npte 46 : Segment Reporting

MW L9, 1.9 SUL90 ZY, 182,94
Total 25,091.98 90.96 29,1B2.94
Segment Expense 25,325.46 75.10 25,400.55
Segment Result

QOperating Profit before lnterest and Tax 3,766.53 15.86 3,782.39
Less: Finance Cost 790.42 11.06 801.48
Less: Depreciztion and Amortisation 263.87 .70 27357
Other Income 22719 - 227.19
Profit{{loss] in share of Associate 0.78 - 0.78
Profit Before Tax and Exteptional ltems 2,940.20 {4.90} 2,935.30
Exceptional Items . - N
Profit Before Tax 2,940.20 [4.90) 2,935.30
Current tax 734.06 3.52 737.59
{Excess) / Short provision of earlier periods (0.23) - {0.23)
Deferred tax 37.17) {1.13) {28.31)
Profit After Tax 2,243.53 (7.29) 2,236.25
Add: Other comprehensive {Incama) / Loss (OCI) for the period 2.46 - 2.46
Total comprehensive income for the Year 2,241.08 {7.29) 2,233.79
Non-controlling interests 8.60 3.55 12,15
Shareholders of LCC Project Private Limited 2,232.47 {10.84) 2,221.64
Other Information

Segment assets 17.076.22 1388.40 17,274,862
Segment liabilities 11,030.04 176.77 11,206.80
Capital expenditure 419.68 3.08 422.76
Depreciation and amortisation 263.87 9.70 273.57
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Note 50 : Additional regulatory information required by Schedule 111

(i} Details of benami property held

No proceedings have been Tnitiated on or are pending against the Group for holding benami property under the Benami Transactions
{Prohibition) Act, 1988 {45 of 1588) and Rules made thereunder.

{ii) wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government autharity.

{iii) Relationship with struck off companies

The Company does not have any transactions during the year with companies struck off under section 248 of the Companies Act, 2013 or section

560 of The Comparies Act, 1956 EXCept as TaTlows:

|Ajay Protech Private Limited |Receivable/({Payable) | i0.12}] 0.12)]

{iv) Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with the Companies {Restricticn
on number of Layers} Rules, 2017,

{v) Undisclosed income
There is noc income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,

1961, that has not been recorded in the books of account,

(vi) Details of crypto currency or virtual
currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year,

{vii) Valuation of PPE, intangible asset and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets), Investment Property or intangible assets or both

during the current or previous year.

{viii) Satisfaction Charge
The Company do nct have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

{ix} Utilisation of borrowings availed from banks and financial institutions
The company does not have any borrowings from banks and financial institutions as at reporting date that are used for any other purpose other

than the specific purpose for which it was taken.

{x) Compliance with approved scheme(s] of arrangements
There are no scheme of arrangements which have been approved by the competent authority in terms of sections 230 to 237 of the Companies
Act, 2013 during the reporting period.

{xi} Core Investment Company
The Company is not a Core Investment Company (CIC) 25 defined in the regulations made by the Reserve Bank of India.
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Note 51 : Disclosure pursuant to Section 186 (4) of the Companies

The Company is engaged in the business of providing infrastructural facilities as per Section 186{11) read with $chedule VI of the Companies Act,
2013. Accordingly, the disclosures under Section 186(4) of the Companies Act, 2013 in respect of loans made, guarantees given or security
provided are not applicable. However, company has not made any loans, given a guarantee or provided security to its director

Note 52 : The Code on Social Security 2020 {'Code’) has been notified in the Official Gazette on 29th September, 2020.The Code is not yet
effective and related rules are yet to be notified. Impact if any of the change will be assessed and recognized in the period in which said Code
becomes effective and the rules framed thereunder are notified.

Note 53

The company had filed Draft Red Herring Prospectus (DRHP} with SEBI on June 30, 2025 for the fresh issue of capital amounting to upto % 3,200
Million. Based on submissions made in the DRHP and other clarifications provided by the company, the appraval from the same is pending with
the SEBI for the issue as on the balance sheet date.

Note 54: Audit Trail

The proviso to Rule 3{1} of the Companies (Accounts) Rules, 2014 inserted by the Companies {Accounts) Amendment Rules 2021 requires
companies, which uses accounting software for maintaining its books of accounts, to use only such accounting software which has a feature of
recording audit trail of each and every transaction, creating an edit log of each change made in the bocks of accounts along with the date when
such changes were made and ensuring that the audit trail cannot be disabled.

The Company has used accounting software’s for maintaining its books of account which has a feature of recording audit trail {edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software. Further no instance of audit trail feature
being tampered with was noted in respect of accounting software where the audit trail has been enabled. Additionally, the audit trail of priar
years has been preserved by the Company as per the statutory requirements for record retentian to the extent it was enabled and recorded in
the respective years.
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