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LCC PROJECTS PRIVATE LIMITED 

Registered Office: 'B' Wing.15th Floor, Privilon Building, Vikram Nagar Ambli-Bopal 

Road, Behind ISKCON Temple, Ahmedabad - 380058 

CIN: U45500GJ2017PTC100301 -E-mail: cs@lccprojects.com 

Contact No.-9825339336, 9979322881 

NOTICE TO MEMBERS 

NOTICE be and is hereby given that the 3rd ANNUAL GENERAL MEETING of the 

Members of LCC PROJECTS PRIVATE LIMITED will be held at the Registered Office of 

the company at 'B' Wing, 15th Floor, Privilon Building, Vikram Nagar Ambli-Bopal Road, 

Behind ISKCON Temple, Ahmedabad - 380058, Gujarat, on Wednesday, 30th Day of 

December, 2020 at 11 :00 A.M to transact the following business: 

ORDINARY BUSINESS: 

1. .ftaoptwn of .ftwfitetf .ftccounts el (J)i.rector's ~ort: 

To receive, consider and adopt the Audited Financial Statements of the Company for 

the year ended March 31, 2020 which includes Balance Sheet of the Company, the 

Statement of Profit and loss along with notes and schedules for the Year ended on 

31st March, 2020 and the report of the Directors and Auditors thereon. 

PLACE: AHMEDABAD 
DATE: 25-11-2020 

BY ORDER OF THE BOARD OF 
DIRECTORS 

LCC Projects Pvt. Ltd. 

Direcr . 
(ARJANBHAI SUJABHAI RABARI) 

DIRECTOR 
DIN: 07794582 

~ts Pvt, Ltd, 

~or .... 

(I.AUi ARJAN AHIR) 
DIRECTOR 

DIN: 07794599 
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i NOTES: 

1. Relevant documents referred to in the accompanying notice and the statement 

shall be available for inspection by the members at the Registered office of the 

Company on all the working days, except Friday, during business hours up to 

the date of the Meeting. 

2. Members are requested to bring their attendance slips along with copy of 

Annual Report. 
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To, 

Members, 

LCC Projects Private Limited 

DIRECTOR'S REPORT 

2019-2020 

Your Directors have pleasure in presenting their 3 rd Annual Report together with the Audited 

Statement of Accounts of LCC Projects Private Limited fo r the Financial Year ended March 31 , 

2020. 

1. Financial Summary and Highlights: 

A summary of the Company's financial performance in the year 2019-20 is as follows: 

Particulars 2019-20 2018-19 
Amt in Rs. Amt in Rs. 

Net Sales /Income from Business 464,56,56,505 605,21,64,480 

Operations 

Profit Before Tax 34,44,64, 782 42,25,96,410 

Less: Current Income Tax 9,30,15,905 12,80,26,800 

Less: Previous year adjustment of - -

Income Tax, 

Less: Deferred Tax 43,41,970 37,80,415 

Net Profit after Tax 25,57,90,847 29,07,89,194 

Amount transferred to General Reserve 25 ,57,90,847 29,07,89,194 

Earnings per Share (Basic & Diluted) 7.52 8.55 

2. Company's Performance: 

During the year under review, the net profit of the company is Rs. 25,57,90,847/ - when 

compared to previous year' s Net profit is Rs. 29,07,89,194/-. The turnover of the Company is 

Rs. 464,56,56,505/- when compared to last year' s Turnover is Rs.605 ,21 ,64,480/-. Your 

Directors are striving hard by making more sincere efforts fo r better growth and prospects of the 

Company in future and to yield better returns for the members of the company. 

3. Subsidiaries, Joint Ventures & Associates: 
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The Company has no subsidiaries or Associates and has entered into Joint Ventures with 

partnership firm Laxmi Construction. 

4. Dividend: 

Due to Conservative Financial policy of the Company. Directors of your company do not 

recommend any dividend for the year under review. 

5. Transfer of unclaimed dividend to Investor Education and Protection Fund: 

As there was no unclaimed dividend lying with the Company, there was no requirement to 

transfer any amount to Investor Education and Protection Fund. 

6. Transfer to Reserves: 

The Board of the company has decided to transfer an amount of net profit of Rs. 

25,57,90,847 /- to its Reserves & Surplus. 

7. Change in the nature of business. if any: 

There has been no material change in the nature of the business during the financial year under 

review. 

8. Material changes and commitments. if any, affecting the financial position of the company 
which have occurred between the end of the financial year of the company to which the 
financial statements relate and the date of the report: 

There has been no material changes and commitments affecting the financial position of the 

Company since the close of the financial year, i.e. 31 st March, 2020 till the date of the report. 

9. Details of significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and company's operations in future: 

the going concern status of the Company and its future operations. 
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10. Details in respect of adequacy of internal financial controls with reference to the Financial 
Statements: 

The lnternalControl isintended to increase transparency and accountability inan organisation's 

process of designing and implementinga system of internal control.The details in respect of 

internal financial control and their adequacy are included in the report on the Internal Financial 

Controlsunder Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 in the 

Auditor's Report. 

11. Deposits: 

The Company has not accepted any public deposits during the financial year under review. No 

amount on account of principal or interest on depositsfrom public was outstanding as on the 

date of the balance sheet. 

LOAN TAKEN FROM DIRECTOR: 

The Company had taken loan from the members and Directors. Details of such loan given in the 

attached Audit Report. 

Given Below Total Outstanding Unsecured Loan given by The Directors: 

1) Mr.Arjanbhai Sujabhai Rabari - Rs.1,53,46,359/- (Total Outstanding As on 31/03/2020) 

2) Mr. Laljibhai Arjanbhai Ahir - Rs. 7, 13,01 ,409/- (Total Outstanding As on 31/03/2020) 

12. Auditors: 

Statutory Auditors 
In 1st AGM, your Company has appointed M/s. Anil N.Shah & Co, Chartered Accountants,(Firm 

Regn. No.114131W) dated 03RD July, 2018 asa Statutory Auditors of the Company for Financial 

Year 2018-19 to hold officefrom the conclusion of the l stAnnual General Meetingtill the 

conclusion of the 6th Annual General Meeting of the Company to be held in the year 2023 and 

up to Financial Year 2022-23 at such remuneration, as may be mutually agreed between the 

Board of Directors of the Company and the statutory auditors." 

You are requested to note down Auditors appointment in the previous year. 
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There is no qualification, reservation, adverse remark or disclaimer by the Statutory Auditors, 

M/s. Anil N. Shah & Co, Chartered Accountants, in their report and hence no explanation or 

comments of the Board is required in this matter. The Company has in place a mechanism to 

identify, assess, monitor and mitigate various risks to key business objectives. Major risks 

identified by the businesses and functions are systematically addressed through mitigating actions 

on a continuing basis. These are discussed at the meetings of the Board of Directors of the 

Company. 

14. Share Capital and changes, if any: 

The authorised capital of the Company is Rs. 34,00,00,000/- and the paid-up Capital of the 

Company is Rs. 34,00,00,000/-. There were no changes in the share capital during the year 

under review. 

15. Extract of the annual return: 

The extract of Annual Return, in Form MGT-9, for the Financial Year 2019-20 has been 

enclosed in Annexure - 1 with this report. 

16. Conservation of energy, technology absorption and foreign exchange earnings and outgo: 

The details of conservation of energy, technology absorption, foreign exchange earnings and 

outgo are as follows: 

A) Conservation of energy: 
(i) Steps taken or impact on conservation of energy: NIL 

(ii) Steps taken by the company for utilising alternate sources of energy: NIL 

(iii) Capital investment on energy conservation equipment: NIL 

(B) Technology absorption: 
(i) Efforts made towards technology absorption: NIL 

(ii) Benefits derived: NIL 

(product improvement, cost reduction, product development or import substitution) 
~=~ 

(iii) Expenditure on Research &Development, if any: NIL 
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(iv) Details of imported technology: (imported during the last three years reckoned from 
the beginning of the financial year) 

(a) Details of technology imported: NIL 

(b) Year of import: NIL 

(c) Whether the technology been fully absorbed: NIL 

(d) Areas where absorption has not taken place, if any and the reasons thereof, : NIL 

(C) Foreign Exchange Earnings and/or Outgo: 
The Foreign Exchange earned in terms of actual inflows during the year and the Foreign 

Exchange outgo during the year in terms of actual outflows are as follows: 

Earnings: NIL 

Outgo: NIL 

17. Corporate Social Responsibility (CSR): 

The Company is required to form Corporate Social Responsibility Committee pursuant to the 

provisions of Section 135 of the Companies Act, 2013 read with Companies (Corporate Social 

Responsibility) Rules, 2014. 

SR. MEMBERS OF THE CSR COMMITTEE DIN DESIGNATION 
NO. 

1 Mr. Arjanbhai Sujabhai Rabari , Director 07794582 Chairman 

2 Mr. Laljibhai Arjanbhai Ahir, Director 07794599 Member 

The CSR expenditure incurred by your Company during the financial year 2019-20 was Rs . .--

11, 114/- which was lesser than the statutory requirement of Rs. 66,05,420 lakhs, being 2% of the 
----:-
average profit for the last financial year. 



LCC PROJECTS PRIVATE LIMITED (CIN: U45SOOGJ2017PTC100301) 2019-2020 

The CSR initiatives of your Company were under the thrust areas of promoting healthcare. 

educational activities and other activities prescribed the Schedule VII of the Companies 

Act,2013. The CSR Policy of the company may be accessed on the website of the company. 

Your Company's CSR Policy statement and annual report on the CSR activities undertaken 

during the financial year ended 31st March, 2020, in accordance with Section 135 of the 

Companies Act, 2013 and Companies (Corporate Social Responsibility Policy) Rules, 2014 is 

annexed to this report as "Annexure E" . 

Reason for Unspent: 

The Company was incorporated on 28/12/2017. The total amount spent in FY. 2019-20 is Rs. 

33,21,634.00, out of that, amount related to FY: 2018-19 is Rs. 33,10,520.00 (CSR Provision of 

FY: 2018-19) and remaining amount related to FY: 2019-20 is Rs. 11,114.00. The Company could 

not spend entire two percent of average net profits of the last financial year. The Company is 

making efforts to identify the projects for spending the unspent CSR funds. The Company is also 

considering various proposals for undertaking long term infrastructure development for its 

ongoing CSR initiatives. The above initiatives, when implemented, is expected to take care of 

the unspent amount of earlier years which was required to be incurred by the Company to fulfil 

its obligations as per Section 135 of the Companies Act, 2013 and also will go a long way in 

fulfilling the obligations of the Company towards CSR requirements for financial year 2020-

2021. 

18. Directors: 

There are no Changes in the Composition of Board of Directors of the company during the 

year under review. 

19. Directors Holding in the Company: 

The details of securities held by the Directors who have served the Company during the 

financial year under review or any part thereof are as follows: 

Sr. 
No. 

Name of the Director Designation Type of securities No. of 
held (Equity securities held 
shares/ Preference 
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Shares/ 

Debentures) 

1. Arjanbhai Sujabhai Rabari Director Equity 1,02,00,000 

2. Lalji Arjan Ahir Director Equity 1,02,00,000 

20. Declaration by the Independent Directors under Section 149(6): 

As the Company does not fall under the criteria specified under Section 149(4) and Rule 4 of 

Companies (Appointment and Qualifications of Director) Rules, 2014, declaration under Section 

149(6) is not required to be complied. 

21. Company's policy relating to Directors appointment. payment of remuneration and 

discharge of their duties: 

The remuneration policy of the Company is directed towards rewarding performance, based 

on review of achievements on a periodic basis. The Company endeavors to attract, retain, 

develop and motivate the high caliber executives and to incentivize them to develop and 

implement the Company's Strategy, thereby enhancing the business value and maintain a 

high performance workforce. The policy ensures that the level and composition of r 

22.Meetings: 

Board Meetings: 

The Board met 16 times during the financial year, the details of which are given in Annexure - II. 

The intervening gap between two meetings was within the period prescribed by the Companies 

Act, 2013. 

Annual General Meeting- 30th September, 2019 

CSR Committee Meeting - 11 th June 2019 

23.lnvestment in securities of other Companies: 

and more details given in the Financial Statements of the company. 

24.Performance Evaluation: 
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As the Company does not fall under the purview of Formal Annual Evaluation required under 

Rule 8 of Companies (Accounts) Rules, 2014, performance evaluation is not mandatory. 

25. Audit Committee: 

As per the provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of Companies 

(Meetings of Board and its powers) Rules, 2014, the Company is not required to form Audit 

Committee. 

26. Details of establishment of Vigil Mechanism for directors and employees: 

The Company is not required to comply with the requirements of Vigil Mechanism as it does 

not fall under the ambit of criteria specified under Section 177(9) of the Companies Act, 2013 

read with Rule 7 of Companies (Meetings of Board and its powers) Rules, 2014. 

27. Particulars of loans, guarantees or investments under section 186: 

The Company has not granted Loans as per section 186 during the year under review. 

28. Particulars of contracts or arrangements with related parties: 

All the contracts with related parties are entered by the company in ordinary course of business 

and at arm's length price. The particulars of contracts or arrangements with related parties 

referred to in Section 188(1) of the Companies Act 2013 for the Financial Year 2019-20 in the 

prescribed Form AOC-2 has been enclosed in Annexure - Ill with the report. 

29. Risk management policy: 

Pursuant to section 134(3)(n) of the Companies Act, 2013, the company has framed Risk 

Management Policy. The company has not identified certain element of risk which may 

threaten the existence of the company i.e. competition, change in government policies, etc. 

A well-defined risk management mechanism covering the risk mapping and trend analysis, 

risk exposure, potential impact and risk mitigation process is in place. The objective Oloo!ffl'!~ ...... 
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mechanism is to minimize the impact of risks identified and taking advance actions to 

mitigate it. The mechanism works on the principles of probability of occurrence and impact, 

if triggered. A detailed exercise is being carried out to identify, evaluate, monitor and 

manage both business and non-business risks. The Company has formally framed a Risk 

Management Policy to identify and assess the key risk areas, monitor and report compliance 

and effectiveness of the policy and procedure. 

30. Directors' Responsibility Statement: 

The Directors' Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 

of the Companies Act, 2013, shall state that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 

(b) The directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the company at the end of the financial year and of the profit 

and loss of the company for that period; 

(c) The directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the assets 

of the company and for preventing and detecting fraud and other irregularities; 

(d) The directors had prepared the annual accounts on a going concern basis; and 

(e) The directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

31. Disclosure under The Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013: 

In pursuance of the requirements of The Sexual Harassment of Women at the Workplace 

(Prevention, Prohibition & Redressal) Act, 2013, there has not been received any complaints 

of sexual harassment received during the year under review. 

The Company has taken sufficient safety measures for the protection and safety of women 

employees against any kind of sexual harassment. 
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32.Human Resource: 

The Company believes that employees are the key to achievement of Company's objectives 

and strategies. The Company provides to the employees a fair and equitable work 

environment and support from their peers with a view to develop their capabilities leaving 

them with the freedom to act and to take responsibilities for the task assigned. We provide 

our employees outstanding career development opportunities and reward to the staff for 

their good performance and loyalty to the Organisation. In order to meet the industries 

demand, we have appointed experienced professionals in Technical as well as Finance 

Departments. 

33. Acknowledgements: 

The Board is grateful to the members for their continual support and trust in us. The Board 

also would like to put on record its appreciation for the professional services offered by the 

Company's Legal Advisers, Management and Tax Consultants, Bankers, foreign Investor, 

Internal Auditors and Statutory Auditors for their co-operation and their valuable guidance. 

We take this opportunity to express our gratitude to our members, depositors, clients, 

employees at all levels and well-wishers for their valuable support. 

PLACE: AHMEDABAD 
DATE: 25-11-2020 

LCC Projects Pvt. Ltd. 

OirF 

BY ORDER OF THE BOARD OF 
DIRECTORS 

vt. Ltd. 

(ARJANBHAI SUJABHAI RABARI) 
DIRECTOR 

(I.AUi ARJAN AHIR) 
DIRECTOR 

DIN: 07794599 DIN: 07794582 
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ANNEXURE- I TO THE BOARD' S REPORT 

Form No. MGT-9 

2019-2020 

EXTRACT OF ANNUAL RETURNAS ON THE FINANCIAL YEAR ENDED ON 31.03 .2020 

(Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 
Companies (Management and Administration) Rules, 20147 

I. REGISTRATION AND OTHER DETAILS: 

1 CIN U45500GJ2017PTC100301 

2 Registration Date 
28/12/2017 

3 Name of the Company 
LCC PROJECTS PRIVATE LIMITED 

4 Category I Sub-Category of the Company Company limited by shares 

Indian Non-Government Company 

5 Address of the Registered office and contact 'B' Wing, 15th Floor, Privilon Building, 
details Vikram Nagar Ambli-Bopal Road, Behind 

ISKCON Temple, Ahmedabad GJ 380058 
IN Contact Details: 9825339336 

6 Whether listed company 

7 Name, Address and Contact details of 
Registrar and Transfer Agent, if any 

Unlisted 

NA 
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II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPA.~Y 

All the business activities contributing 10 % or more of the total turnover of the company shall be 
stated: -

Sr. Name and Description of main NIC Code of % to total turnover of the 
No. products / services the Product/ company 

service 

1. Other civil engineering projects N.E.C. 42909 100% 

(Construction Contract Revenues) 

III. PARTICULARS OF HOLDINGi SUBSIDIARY AND ASSOCIATE COMPANIES 

~ 

~ 
CIN/GLN Holding/ % of Applicable 

No. y Subsidiary shares 
held Section 

/Associate 
,.,_ 

1. 

--------I'--._ 

2. ~ 
3. ~ 
4. ~ 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i.Category-wise Share Holding 

Category of No. of Shares held at the No. of Shares held at the end % Change 
beginning of the year of the year during the 

Shareholders year 

De hysical Total % of De Physical Total I% of 
mat Total mat Total 

Share Shares 
s 

A.Promoter 

1) Indian 

a) Individual/HUF - 3,40,00,000 13 ,40,00,000 100 - 3,40,00,000 3,40,00,000 100 -
-

b )Central Govt - - - - - - - - ~~ ~~.. ~ "? 
/ 

~~t" 
~Eo(l.'¢~ 

-
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c)State Govt(s) - - - - - - - - -

d)Bodies Corp - - - - - - - - -

e)Banks / FI - - - - - - - - -

f) Any Other - - - - - - - - -

Sub-total(A)(l): - - 3,40,00,000 3,40,00,000 100 - 3,40,00,000 3,40,00,000 100 -

2) Foreign 

a) NRis-Individuals - - - - - - - - -

b )Other-Individuals - - - - - - - - -

c)Bodies Corp. - - - - - - - - -

d)Banks / FI - - - - - - - - -

e)Any Other. ... - - - - - - - - -

Sub-total (A)(2): - - - - - - - - - -

Total - 3,40,00,000 3,40,00,000 100 - 3,40,00,000 3,40,00,000 100 -

Shareholding of 
Promoter (A) = 
(A)(l) + (A)(2) 

B.Public 
Shareholding 

1. Institutions 

a) Mutual Funds - - - - - - - - -

b) Banks / FI - - - - - - - - -

c) Central Govt - - - - - - - - -

d) State Govt(s) - - - - - - - - -

e) Venture Capital - - - - - - - - -

Funds 

f) Insurance - - - - - - - - -

Companies 

g) Fils - - - - - - - - -

h) Foreign Venture - - - - - - -
- ~ ~ects ~ 

I J~t,~ 

"' \."~ 

l u~~---- _. ~-v 
~ ~~ • • 

-11t~ EOP.~,9 

-
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Capital Funds 

i) Others (specify) - - - - - - - - -

Sub-total (B)(l) - - - - - - - - -

2. Non 
Institutions 

a) Bodies Corp. - - - - - - - - -

(i) Indian - - - - - - - - -

(ii) Overseas - - - - - - - - -

b) Individuals 

(i) Individual - - - - - - - - -
shareholders holding 
nominal share capital 
upto Rs. 1 lakh 

(ii) Individual - - - - - - - - -
shareholders holding 
nominal share capital 
in excess of Rs I 

lakh 

c) Others (Specify) - - - - - - - - -

- Promoter Group 

Sub-total (B)(2) - - - - - - - - -

Total Public - - - - - - - - -

Shareholding 
(B)=(B)(l) + 
(B)(2) 

C. Shares held by - - - - - - - - -

Custodian for 
GDRs & ADRs 

Grand Total - l3,40,00,000 3,40,00,000 100 - 3,40,00,000 3,40,00,000 100 -

(A+B+C) 
~ ~rt C, ~ 

'@ -u .,..... v 
~ vfl · 
\•4, ].J 
~ -~ 

-
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ii.Shareholding of Promoters 

Sr. I Shareholder's Shareholding at the Shareholding at the end of the I 
No Name beginning of the year year 

!No. of 1/oof %of No. of %of %of % change in 
Shares total Shares Shares total Shares shareholdin 

Shares Pledged/ Shares Pledged I g during the 
of the encumber of the encumbere year 
compa ed to total compa d to total 
ny shares ny shares 

1. Arjanbhai 1.02.00,000 30% 0 1.02,00.000 30% 0 0 

Sujabhai Rabari 

2. Lalji Arjan Ahir 1,02,00,000 30% 0 1,02.00,000 30% 0 0 

3. Deva Suja Rabari 61.20.000 18% 0 61,20.000 18% 0 0 

4. Laxmiben 61.20,000 18% 0 61,20,000 18% 0 0 

Arjanbhai Ahir 

5. Geeta Lalji Ahir 6.80.000 2% 0 6,80,000 2% 0 0 

6. Sejuben 3,40.000 1% 0 3,40,000 1% 0 0 

Arjanbhai Rabari 

7. Bechara Suja 3.40,000 1% 0 3,40.000 1% 0 0 

Rabari 

TOTAL ~,40,00,000 100 0 3,40,00,000 100 0 0 

iii.Change in Promoters' Shareholding - No change 

Sr. Shareholding at the Cumulative Shareholding 
:no beginning of the year during the year 

rNo. of shares % of total No. of shares % of total 
shares of the shares of the 
company companL_ · 
I #"..-•-~ 

~~~/~. 

! <.t~- 1,:;. k 
0 u~· ~ ' . 

• 9 
~.yll-/EOP..(2>i;,-
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-
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At the beginning of the year 3.40,00,000 100 3.40.00,000 100 

Date wise Increase / 
Decrease in Promoters 

- - - -
Shareholding during the 
year specifying the reasons 
for increase 

I decrease ( e.g. allotment I 
transfer I bonus/ sweat 
equity etc.): 

- Transfer 

At the End of the year 3,40,00,000 100 3.40,00,000 100 

IV Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders 
of GD Rs and AD Rs): 

Cumulative 

Shareholding at Shareholding 

the beginning of during the Year 

the Year (01/04/2019 to 

Increase/ 31/03/2020) 

Name Date Decrease in Reason % of 

% of total Shareholding total 

No.of shares of No.of shares 

Shares the Shares of the 

Company Compa 

ny 

- - - - - - - -
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V. SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

Cumulative 

Shareholding at Shareholding 

the beginning of during the Year 
the Year (01/04/2019 to 

Increase/ 31/03/2020) 
Decrease 

Sr. Name %of Date In Reason % of 

1. 

2. 

total Sharehold 
share mg No.of No. of 
s of 

Shares Shares 
the 

Com 

pany 

Arjanbhai 
1,02,00,000 30% 1,02,00,000 - - -

Sujabhai Rabari 

Lalji Arjan Ahir 1,02,00,000 30% - - - 1,02,00,000 

VI. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

Indebtedness at the 
beginning of the financial 
year 
i) P1incipal Amount 
ii) Interest due but not 
paid 
iii) Interest accrued but 
not due 
Total (i+ii+iii) 

Secured Loans Unsecured 
excluding Loans 
deposits 

40,11 ,47,155.60 13,00,03,870.1 1 

40,11 ,47,155.60 13,00,03,870.11 

Deposits Total 
Indebtedness 

-- 53,1 1,51 ,025.71 

53,1 1,51 ,025.71 

total 

shares 

of the 

Compa 

ny 

30% 

30% 

. 
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Change in Indebtedness I 
during the financial year I 

- Addition 5,68,98,89,762.02 49,62, 18,423.57 -- 6, 18,61 ,08 ,185.59 
- Reduction 5,82,08,74,645.09 43,04,63,530.61 -- 6,25,13,38,175.70 

Net Change (13,09,84,883.07) 6,57,54,892.96 -- (6,52,29,990.11) 

Indebtedness at the 27,01 ,62,272.53 19,57,58,763.07 -- 46,59,21 ,035.60 

end of the financial year 
i) Principal Amount 
ii) Interest due but not - - ---
paid - - -
iii) Interest accrued but 
not due 
Total (i+ii+iii) 27,01,62,272.53 19,57,58,763.07 -- 46,59,21,035.60 

VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager 

Particulars of Remuneration Total Amount 

Sr. Name of the Director 
No. 

I Gross Salary - - -

a) Salary as per provisions 

contained in Section 17(1) of 

Income Tax Act, 1961 

b) Value of perquisites u/s - - -
17(2) oflncome Tax Act, 1961 

c) Profits in lieu of salary - - -
under section 17(3) of Income 
Tax Act, 1961 

2 Stock Option - - -

3 Sweat Equity - - -

4 Commission - - -
- as % of profit 

- others ( on Net Sales) 

5 Others, please specify - - -

Total (A) - - -
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I 
I Ceiling as per the Act 

I 
-

I 

B. Remuneration to other directors: (Rs. In Thousands2 

Sr. Particulars of Arjanbhai Lalji Arjan 

No. Remuneration Sujabhai Ahir Total 
Rabari 

(Director) (Director) 

I. Independent Directors 

a) Fee for attending board, - - -
committee meetings 

b) Commission - - -

c) Other, Please Specify 2,40,00,000/ 2,40,00,000 4,80,00,000/-

- /-
Executive Directors 

Total (1) 2,40,00,000/ 2,40,00,000 4,80,00,000/-

- /-

2. Other Non-Executive 

Directors 

a) Fee for attending board, - - -
committee meetings 

b) Commission - - -

c) Other, Please Specify - - -

Total (2) - - -

Total (B) = (1) + (2) 2,40,00,000/ 2,40,00,000 4,80,00,000/-

- /-

Total Managerial 2,40,00,000/ 2,40,00,000 4,80,00,000/-

Remuneration - /-

Overall Ceiling as per the - - -

Act -
~C::ects~ fo,7- '{'( 

l~~~I 
-11ttliEO P.. ~"' 

-
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C. Remuneration to Kel:'. Managerial Personnel Other Than MD /Manager /WTD 

SI. Particulars of -Chief Company I CEO Total 
No. Remuneration Financial Secretary 

Officer VAIDEHI 
Rs. 

1. Gross salary - 3,66,432.00 - 3,66,432.00 
(a) Salary as per 
provisions contained in 
section 17(1) of the 
Income-tax Act, 1961 

(b) Value of perquisites 
u/s 17(2) Income-tax 
Act, 1961 

(c) Profits in lieu of salary 
under section 17(3) Income-
tax Act, 1961 

2. Stock Option - - - -
3. Sweat Equity - - - -
4. Commission - - - -

- as% of profit 
- others, specify . . . 

5. Others, please specify - - - -
6. Total - 3,66,432.00 - 3,66,432.00 
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VIII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 

Type Section of Brief Details of Authority [RD Appe~ 
the description Penalty/ made. If 
companies /NCLT/Court] any (give 
Act Punishment/ details) 

Compounding 
fees imposed 

A. Company 

Penalty None 

Punishment 

Compounding 

B. Directors 

Penalty None 

Punishment 

Compounding 

C. Other Officers In Default 

Penalty None 

BY ORDER OF THE BOARD OF 
DIRECTORS 

PLACE: AHMEDABAD 
DATE: 25-11-2020 

LCC Projects Pvt. Ltd. 

Dir~ 

(ARJANBHAI SUJABHAI RABARI) 
DIRECTOR 

DIN: 07794582 

L~S Pvt. Ltd. 

LJor 
(LAUI ARJAN AHIR) 

DIRECTOR 
DIN: 07794599 
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Annexure - II 

Details of the Board Meetings from 01.04.2019 to 31.03.2020. 

PLACE: AHMEDABAD 
DATE: 25-11-2020 

SR. NO. DATE OF MEETING 

1 01.04.2019 

2 06.05.2019 

3 19.05.2019 

4 29.05.2019 

5 18.06.2019 

6 23.07.2019 

7 25.07.2019 

8 28.09.2019 

9 08.11.2019 

10 07.12.2019 

11 28.12.2019 

12 31.12.2019 

13 18.01.2020 

14 12.02.2020 

15 19.02.2020 

16 19.03.2020 

BY ORDER OF THE BOARD OF 
DIRECTORS 

LCC Projects Pvt. Ltd. 

Dire~ . .. 
(ARJANBHAI SUJABHAI RABARI) 

DIRECTOR 
DIN: 07794582 

L~~ts Pvt. Ltd. 

D~r 
(LAUI ARJAN AHIR) 

DIRECTOR 
DIN: 07794599 
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Annexure - Ill 

FORMAOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 

Form for Disclosure of particulars of contracts/arrangements entered into by the 
company with related parties referred to in sub section (1) of section 188 of the 
Companies Act, 2013 including certain arm's length transaction under third proviso is 
given below: 

1. Details of contracts or arrangements or transactions not at Arm's length basis: 

Nature of Duration Salient 
contracts/ of the terms of 
arrangemen contracts/ the 

nature of tra action nts or 

Justificatio 
n for 
entering 
into such 
contracts 

party & ~ arrangeme contracts 

relationsh /transactio arrangeme or 
ip n nts or arrangeme 

transaction nts or 
including transaction 
the value, s 
if any 

Date of Amoun 
approv t paid 
alby as 
the advanc 
Board es, if 

any 

Date on 
which 
the 
special 
resoluti 
on was 
passed 
in 
General 
meeting 
as 
required 
under 
first 
proviso 
to 
section 
188 
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2. Details of contracts or arrangements or transactions at Arm's length basis: 

Name (s) of the 
related party & 
nature of 

relationship 

Laxmi Stones 
(Directors are 
Partner) 
Laxmi Stones 
(Directors are 
Partner) 
Hamir Suja 
Rabari 
(Brother of 
Arjanbhai-
Director 

PlACE: AHMEDABAD 
DATE: 25-11-2020 

Nature of Duration of 
contracts/ the 
arrangements/ contracts/ 
transaction arrangements 

/transaction 

Purchase -

Rent Income -
Received 

Sub Contract -
work 

LCC~Ltd, 

Dire~tor , 

Salient terms of Date of 
the contracts or approval 
arrangements or by the 
transaction Board 

including the 
value, if any 

Rs.1,11, 73,935/-

Rs. 70,800/-

Rs.1,49,45 , 952/-

BY ORDER OF THE BOARD OF 
DIRECTORS 

Amount 
paid as 
advances, 
if any 

-

-

~ ts Pvt. Ltd. 

~r 

(ARJANBHAI SUJABHAI RABARI) 
DIRECTOR 

(lAUI ARJAN AHIR) 
DIRECTOR 

DIN: 07794599 DIN: 07794582 
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ANNEXURE-IV TO THE DIRECTORS' REPORT 

Annual Report on CSR Activities 

(Ref: Director's Report) 

Brief outline of the Company's CSR policy, 
including overview of projects or programs 
proposed to be undertaken and a reference to 
the web-link to the CSR policy and projects or 
programs: 

Composition of the CSR Committee 

Company is committed to contribute towards sustainable 

development that meets the need of present as well as 

future stakeholders. The projects, programs or activities to 

be undertaken by the Company will be in healthcare and 

other activities included in clause (i) to (iv) of schedule VII 

of Companies Act, 2013.The activities, modalities of 

execution, implementation schedule and monitoring 

process, are outlined in CSR policy of the Company which is 

available on website of the Company: 

l.Shri. ARJANBHAI SUJABHAI RABARI (Chairman) 

2.Shri. LAUI AHIR ARJAN(Member) 

3 Average net profit of the Company on the last Average net profits: Rs.33,02,70,983/­
financial year 

4 Prescribed CSR expenditure (Two percent of the Rs.66.05.420/­
amount as in item 3 above) 

5 

(1) 

Sr. 
No. 

Details of CSR spent during the financial year 

(2) (3) 

CSR Project or Sector 
activity which 
identified project 

covered 

in 
the 

is 

(4) 

Projects 
programs 

or 

(1) Local area 
or other 

(2) Specify the 
state and 
district where 
projects or 
programs was 
undertaken 

(a) Total amount to be spent for the financial year: 
Rs.11.114/- (The total amount spent in FY. 2019-20 is Rs. 
33,21,634.00, out of that, amount related to FY: 2018-19 is 
Rs. 33,10,520.00(CSR Provision of FY: 2018-19) and 
remaining amount related to FY: 2019-20 is Rs. 11.114.00). 

(b) Amount Unspent if any: Rs.65,94.306/-

(c) Manner in which the amount spent during the financial 
year is detailed below 

(5) 

Amount 
outlay 
(budget) 
project or 
programs 
wise 

(6) 

Amount 
spent on 
the 
projects or 
programs 
Sub-heads: 

(1) Direct 
expenditur 
e on 
projects or 
programs 

(2) 
Overheads 

(7) (8) 

Cumulative Amount spent: 
expenditure 
up to the Direct or 

reporting through 

period implementing 
agency 
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1. Donation for Promoting Local area: Direct Rs.11,114/- Through 
promoting healthcare Kutch expenses implementing 
healthcare for for agency(SHREE 

State: Gujarat the needy promoting ARJANBHAI 
Patients in District: healthcare CHOTHABHA 
General (Civil) I AHIR 
hospital and Kutch MEMORIAL 
Mental Hospital TRUST) 

at Kutch 

TOTAL Rs. 11,114/- Rs. 11,114/-

6. The Company was incorporated on 28/12/2017. The total amount spent in FY. 2019-20 is Rs. 33,21,634.00, 

out of that, amount related to FY: 2018-19 is Rs. 33,10,520.00 (CSR Provision of FY: 2018-19) and remaining 

amount related to FY: 2019-20 is Rs. 11,114.00. The Company could not spend entire two percent of average 

net profits of the last financial year. The Company is making efforts to identify the projects for spending the 

unspent CSR funds. The Company is also considering various proposals for undertaking long term infrastructure 

development for its ongoing CSR initiatives. The above initiatives, when implemented, is expected to take care 

of the unspent amount of earlier years which was required to be incurred by the Company to fulfil its 

obligations as per Section 135 of the Companies Act, 2013 and also will go a long way in fulfilling the 

obligations of the Company towards CSR requirements for financial year 2020-2021. 

7. The Corporate Social Responsibility Committee of the Company hereby confirms that the implementation & 

monitoring of CSR policy, is in compliance with CSR objectives & policy of the Company. 
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INDEPENDENT AUDITOR'S REPORT 

TO, 
THE MEMBERS OF, 
LCC PROJECTS PRIVATE LTD. 
AHMEDABAD 

Report on the Financial Statements 

Opinion: 

We have audited the accompanying financial statements of LCC PROJECTS PRIVATE Ltd. 
("the Company"), which comprises the Balance Sheet as at March 31, 2020, the Statement of 
Profit and Loss and the statement of Cash Flow for the year then ended, Notes to the financial 
statements including a summary of significant accounting policies and other explanatory 
information. (herewith after referred to as "financial statements") 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") 
in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, the profit 
and its cash flows for the year ended on that date. 

Basis for Opinion : 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the I CAi's Code of Ethics. We believe that the audit evidences we have obtained 
are sufficient and appropriate to provide a basis for our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon : 

The Company's Board of Directors are responsible for the other information. The other information 
comprises the Directors' Report including Annexures to the Directors' Report but does not include 
the financial statements and our auditor's report thereon. The other information is expected to be 
made available to us after the date of this auditor's report. 

~~!ci".'.fttl!Nlmation and we will not express 
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In connection with our audit of the financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained during 
the course of our audit or otherwise appears to be materially misstated. 

When we read the other Information, if we conclude that there is a material misstatement therein, we 
are required to communicate the matter to those charged with governance as required under SA 720 
'The Auditor's responsibilities Relating to Other Information'. 

Management,s Responsibility for the Financial Statements : 

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in accordance with the 
Accounting Standards and other accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative butt? do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Statements : 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

.. detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, . ·. . . . entations, or the override of 
. al 1 :,.\. <f,, mtern contro . ~'>!- ~c- ... ~ 
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• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

Report on Other Legal and Regulatory Requirements : 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the Act, 
we give in the "Annexure-A" a statement on the matters specified in the paragraph 3 
and 4 of the Order, to the extent applicable. 



2. As required by section 143(3) of the act we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief necessary for the purpose of our audit. 

b. In our opinion proper books of account as required by law have been kept by the company so 
far as it appears from our examination of those books. 

c. The Balance Sheet, Statement of Profit and Loss and the statement of Cash Flow dealt with 
by this Report are in agreement with the books of account. 

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014; 

e. On the basis of the written representations received from the directors as on 31 March, 2020 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 
March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act; and 

f. With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls over financial 
reporting. 

g. With respect to the other matters to be included in the Auditor' s Report in accordance with 
._ the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to 
us, the Managerial remuneration has been paid or provided in accordance with the 
provisions of section 197 of the Companies Act, 2013. 

h. with respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

1. The Company has no pending litigations which would impact its financial position at 
March 31 , 2020 

11. The Company did not have any long-term contracts including derivative contracts as 
at March 31,2020 for which there were any material foreseeable losses and 

m. There were no amounts which were required to be transferred to the Investors 
Education and Protection fund by the company. 

Place: Ahmedabad 
Date: 25th November, 2020 

_ _ ___________ _ _ _ _ ___________ ______ _ 4 
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LCC PROJECTS PRIVATE LTD. 

Annexure "A" to Auditors' Report 
(Referred to in our Report of even Date) 

[Annexure referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements" 
section of our report on financial statements for the year ended March 31, 2020 to the members of 

LCC PROJECTS PRIVATE LTD.] 

(i) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) All the assets have not been physically verified by the management during the year but 
there is a regular program of verification which in our opinion is reasonable having 
regard to size of the company and nature of its assets. No material discrepancies were 
noticed on such verification as compared to records maintained by the Company. 

( c) The title deeds of immovable properties are held in the name of the Company. 

(ii) The stock of raw material, Semi finished goods and Stores & consumables have been 
physically verified during the year by the management. In our opinion, the frequency of 
verification is reasonable and no material discrepancies were noticed on such verification. 

(iii) According to information and explanations given to us, the Company has not granted any 
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or other 
parties covered in the register maintained under Section 189 of the Act. Therefore, the 
provisions of Clause 3 (iii) (a), (b) and (c) of the said Order are not applicable to the Company 
and hence not commented upon. 

(iv) In our opinion and according to the information and explanation given to us, there are no 
loans, investments, guarantees and securities granted in respect of which provisions of section 
185 and 186 of the Act are applicable and hence not commented upon. 

(v) The Company has not accepted deposits within the meaning of Sections 73 to 76 or any other 
relevant provisions of the Act and the rules framed there under. 

(vi) To the best of our knowledge and as explained, the Central Government has not prescribed the 
maintenance of cost records under section 148(1) of the Act, for any of the product / services 
rendered by the Company. 

(vii) According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, the Company is generally regular in depositing the undisputed 
statutory dues, including provident fund, income tax, sales tax, custom duty, goods and service 
tax, CESS and other material statutory dues, as applicable, with appropriate authorities. 

According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, no undisputed amounts payable as applicable were in arrears 
as at March 31, 2019 for a period of more than six months from the date they became payable. 
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(ix) According to the information and explanations given by the management, the Company has 
not raised any money by way of Initial Public Offer or Further Public Offer, hence not 
commented upon. 

(x) According to the information and explanations given to us, no material fraud by the Company 
or on the Company by its officers or employees has been noticed or reported during the year 
under audit. 

(xi) In our opinion and according to the information and explanations given to us , the Company 
has paid or provided managerial remuneration in accordance with the requisite approvals 
mandated by the provisions of section 197 read with Schedule V to the Companies Act, 2013. 

(xii) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) 
of the order are not applicable to the company and hence not commented upon. 

(xiii) In our opinion and according to the information and explanations given to us by the 
management, transactions with the related parties are in compliance with section 188 of the Act 
and other applicable provisions, if any. 

(xiv) According to the information and explanations given to us and on an overall examination of the 
balance sheet, the Company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures during the year and hence, reporting 
requirements under clause 3(xiv) are not applicable to the Company and, not commented upon. 

(xv) According to the information and explanations given to us, the company has not entered into 
any non-cash transactions with directors or persons connected with them. 

(xvi) According to the information and explanations given to us, we report that the company is not 
required to be registered as required, under section 45-IA of the Reserve Bank of India Act, 
1934. 

Place: Ahmedabad 
Date: 2STIINovember, 2020 

For, Anil N. Shah & Co. 
Chartered Accountants 
FRN.114131 

j'- H , r 

___________ _ _______________________ 6 



-· . 
4 

.. 

-. 

-· 

LCC PROJECTS PRIVATE LTD. 
Annexure "B" to the Independent Auditors' Report 

(Annexure referred to in paragraph 2(f) under "Report on Other Legal and Regulatory Requirements" 
section of our report on financial statements for the year ended March 31, 2020 to the members of 

LCC PROJECTS PRIVATE LTD.] 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of LCC PROJECTS 
PRIVATE LTD. , as of 31 March 2020 in conjunction with our audit of the financial statements of 
the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India ('ICAI'). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an oplillon on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit oflnternal Financial Controls over Financial Reporting (the "Guidance Note") and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that ( 1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorizations of management and directors of the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us , the 
Company has , in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 
31 March 2019, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

Place: Ahmedabad 
Date: 25™November, 2020 

For, Anil N. Shah & Co. 
Chartered Ac 
FRN. 1141 -, 

_________________ _________________ 8 
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Particulars 

. EQUITY AND LIABILITIES: 
Shareholders' Funds: 

Share Capital 
Reserves and Surplus 

Non-Current Liabilities: 
Long Term Borrowings 
Other Long Term Liabilities 
Long term provisions 

Current Liabilities: 
Short Term Borrowings 
Trade Payables 
Other Current Liabilities 
Short Term Provisions 

Total 
ASSETS: 

Non-Current Assets: 
Fixed Assets: 

Tangible Assets 
Capital Asset in Progress 

Non Current Investments 
Deferred Tax Assets 
Long Term Loans and Advances 

Current Assets: 

Inventories 
Trade Receivables 
Cash and Cash Equivalents 
Short Term Loans and Advances 
Other Current Assets 

Total 

Jlgna H. Shah 
Partner 
M. No: 141825 
Ahmadabad, Dated:25-11-2020 

IN :-20141825AAAACP5051 

... 

LCC Projects Private Limited 
Balance Sheet as at March 31st 2020 

Note 
No. 

1 
2 

3 

4 

5 
6 
7 
8 

9 

10 
11 
12 

13 
14 
15 
16 
17 

~i-
Gayatri Desai 
Company Secretary 

31st March 2020 

Amt. In Rs. 

340,000,000 
720,424,231 

1,060,424,231 

142,767,601 

2,560,280 
145,327,881 

322,630,880 
1,669,964,602 
1,013,979,146 

5,252,607 
3 011,827 234 
4 217 579 346 

463,786,524 

463,786,524 

6,678,212 
8,380,145 
4,748,542 

19,806,899 

110,526,455 
1,719,237,748 

323,138,619 
1,571,032,544 

10,050 557 
3 733 985 923 
4 217 579 346 

✓ 
Laljlbhai Ahlr 
Director 
DIN: TT94599 

31st March 2019 

Amt.In Rs. 

340,000,000 
464,633,384 
804,633,384 

165,090,930 

1,667,311 
166,758,241 

366,626,168 
1,835,375,868 

358,073,806 
10 979 465 

2 571055307 
3 542 446 931 

398,143,447 
23 971 176 

422,114,623 

7,175,402 
4,038,175 
4,051,565 

15,265,142 

31 ,027,622 
1,354,392,880 

227,573,932 
1,486,871.403 

5 201 327 
3 105 067165 
3 542 446 931 



LCC Projects Private Limited 
Profit and Loss statement for the ear ended March 31, 2020 

·. 

REVENUE: 
Revenue from Operations 

Contract Income 
Less : Excise Duty 
Sale of Products Net 
Sale of Services 
Other Operating Revenues 
Net Revenue from Operations 

Other Income 
Total Revenue 
EXPENSES: 

Cost of Materials Consumed 

Particulars 

Changes In Inventories of Finished goods 
Employee Benefits Expense 
Finance Costs 
Depreciation and Amortisation expense 
Other Expenses 

Total Expenaea 
Proflt/[Lou] before exceptional & extraordinary Items and Tax 

Less: Exceptional Items 
Proflt/[Lou) before extraordinary Items and Tax 

Less: Extraordinary Items 
Proflt/[LOH) before Tax 

(Less)/Add: Tax Expense 
Income Tax 
Deferred Tax 

Profit / (Lou) After Taxation 

Proflt/[Lou) for the period from continuing operation, 
Earning per Equity Share [EPSJ [In Rupees] 

Basic 
SI niflcant Accountln Pollclea and Notes to the Financial Statementa 

• As per our report of even date 
For Anll N. Shah & Co 

UDIN :-20141825AAAACP5051 

.. 
. . . 

Note 

No. 

18 

19 

20 
21 
2.2 
23 
9 
24 

11 

25 

~ 
Gayatrl Desai 
Company Secretary 

31st March 2020 

Amt. In Rs. 

4,645,656,505 

4,645,656,505 

4,645,656,505 
37,079,940 

4,682,736,445 

1,349,792,869 
(98,640,755) 
140,500,036 
82,275,137 
81,555,284 

2 782 789 092 
4 338 271,663 

3«,464,782 

3«,46-4,782 

344,46-4,782 

(93,015,905) 
4 341 970 

88 673 935 
255 790 847 

255 790847 

✓ 
Laljlbhal Ahlr 
Director 
DIN: n94599 

7.52 

31st March 2019 

Amt. In Ra. 

6,052,164,480 

6,052.164.480 

6,052,164,480 
46,895,794 

6,099,060,275 

2,405,864,408 
156,657,838 
125,784,665 
118,227,348 
69,310,343 

2 800 619 263 
5 676 463 865 

422,596,410 

422,596,410 

422,596,410 

(128,026,800) 
3780415 

131 807 215 
290 789194 

290 789194 

8.55 



LCC Projects Private Limited 
Notes to the Financial Statements 

Note: 1-Share Capital: 31st March 2020 31st March 2019 

. . Amt. In Rs . Amt. In Rs. 
Authorised: 

3,40,00,000 Equity Shares of Rs.10/- each 340,000,000 340 000,000 
340000000 340 000 000 . lasued, Subscribed and Fully Paid-up Equity Shares: 

3,40,00,000 Equity Shares of Rs.10/- each 340,000,000 340,000,000 
340 nonooo 340 000000 

A The reconciliation of the number of Shares outstanding as at March 31,2020 is as under: 

31st March 2020 31st March 2019 . 
Particulars 
Number of shares at the beginning 34,000,000 34,000,000 
Add: Bonus shares Issued during the year - -
Add: Shares issued during the year - -
Number of shares at the end 34 000000 34.000000 

B The Company has only one class of equity shares having a par value of Rs. 10/- per share and all equity shares are 
parri passu and carries equal rights with respect to voting and dividend. 

C In case of liquidation, the equity shareholders shall be entitled for prop0rtionate share of their holding in the assets 
remained after distribution to all creditors and preference shareholders, If any 

D Details of Share Holder holdina more than 5% of Equity Shares 
As At AaAt 

Name of Share Holder 31/03/2020 31/03/2019 

' No. of shares % of holding No. of shares % of holding 
,J 1 Arjanbhai Sujabhal Rabari 10200000 30.00% 10200000 30.00% 

2 Deva Sujabhai Rabari 6120000 18.00% 6120000 18.00% 
. 3 Laljibhal Arjanbhai Ahir 10200000 30.00% 10200000 30.00% 

4 Laxmiben Arjanbhal Ahir 6120000 18.00% 6120000 18.00% 

Note: 2-Reserve and Surplus: 
31st March 2020 31st March 2019 I 

Amt. In Rs. Amt. In Ra. 
Profit & Lon Account: 

Balance as per last Balance Sheet 464,633,384 173,844,190 

Add: Profit for the period 255 790 847 290 789194 
Balance as at year end 720 424 231 464.633 384 

Total 720 424 231 464 633 384 



L ...... Pro~ts Pnvate Limited 
Notea to the Financial Statements 

Non-Current Portion Current MaturlllH Non-Current Portion Current MaturlllH 

Nott: 3-Long Term Borrowings: 31st March 2020 31st March 2020 31at March 2019 31at March 2019 

AmLln Ra. Aml In Ra. Amt.In Ra. Aml In Ra. 

A Term Loan From Bank . . . . 

B Deferred Payment Uabllltlea : 
a From Bank 36,861.558 45,694,297 n .315,752 78,980,823 
b From Financial lnsliutlon 7 275 785 14 666,812 18 470508 56475 536 

« 137 3-43 80 360 909 95 7H 259 133 456 359 

C Other Loans & Advances 
C Deposits From Directors & Share holders (un Secured) 98 830 258 . 69,304 670 . 

98530 251 . 69 304 670 . 

Total 142 767 601 80 360 909 165 090 930 133 456 359 

The above amount Includes: 
Secoered Borrowings 43,333,402 51 ,518.562 92.«5,874 95,007,084 
Unseand borrowings 99,434,199 8,842,347 72,645,055 38,«9,275 
Amount disclosed under the head "Short Term Borrowings" . (60,360,909) . (133 456,359\ 
!Nole-SJ 
Net amount 142 787 601 . 165 090 930 . 

1 Terms of repayment: 

a Loans/Oeposlts from share holders carry Interest C 12% p.a. and are repayble within 1 year from lhe repof1ing dale. 

b Torma of Reoavment of deferred navment llabllltlH: 

Particulars Nature of loan Mode of Repayment 
lnterHt type/Rate of 

Naturs of Security 
lnterHt 

For Machinery, Equipments 
Monthly 

Various Interest Rate Against Hypo. Of 
1 HDFC Bank Lid. & ranging from 8.35% respective equipment 

Vehicle Installments 
to 11% & vehicle 

Monthly 
Vanous Interest Rate Against Hypo. Of 

2 HOB Financial Service Ltd For Equipments ranging from 7 .82% respective equipment Installments 
to 12% & vehicle 

For Machinery& Monthly 
Various Interest Rate Against Hypo. Of 

3 Cltl bank ltd. 
Equipments Installments 

ranging from 8.15.% respective equipment 
to8.50% & vehlde 

For Machinefy, Equipments 
Monthly Vanous Interest Rate Against Hypo. Of 

4 ICICI Bank Ltd. & ranging from 8.5 . % 10 reopective equipment 
Vehicle Installments 

12% & vehicle 

Monthly 
Various Interest Rate Against Hypo. Of 

5 Kotak Mahindra Bank Ltd. For Equlpmenls ranging from 8.83. % respective equipment 
Installments 

to 14.86% & vehlde 

8 Sundararn Finance Limited For Vehicle Monthly 
10%& 10.39% 

Againsl Hypo. Of 
Installments vehicle 

7 Yes Bank Ltd. For Vehicle Monthly 
10%, 9.57% & 8.88% 

Agalnsl Hypo. Of 
Installments vehicle 

Unsecured Business Monthly Against Personal 
\ a Deutsche Bank 17% Guranlees"" --

loan Installments Direct~\ •-~~ 
9 HDFC Bank Lid. 

Unsecured Business Monthly 16% A~1~i7. ~ ~~ loan Installments 
~ I 

Unsecured Business Monlhly Again\! ~ ;on; '\ ~, 10 ICICI Bank Ltd. 16% G --. 
loan Installments oir.»t, ~,, 

Unsecurild Business Monthly 
Against 1"11(1~ )1 •" 

11 Aditya Blrla Capital ltd. loan Installments 
17.50% Guranlees 

Directors . 

Unseared Business Monthly 
Against Personal L 12 Bajaj Flnse,v Ltd. loan Installments 

17% Gurantees of 
Directors 

~ 
Unsecured Business Monthly Against Personal' 

13 Capita! First Lid. loan Installments 
16% Gurantees of 

Directors 

Unsecured Business Monlhly 
17.51% 

Against P.:::1 ~ 
14 Capital Float· Zen Lefin Pvt. ltd. loan Installments Gurantees of ~ 

Directors 

Against Personal ' 
-., 

Unsecured Business Monthly ~ 0:)1~ 15 ECL Flnance Ltd.(Edelwelss) 17% Gurantees or 
loan Installments Directors -

Unsecured Business Monthly 
Against Personal 

18 lndiabuHs Housing Finance Lld.(IVL Finance) loan Installments 
17.50% Gurantees or 

Olrectors 

Unsecured Business Monlhly 
Agalnsl Personal 

17 Magma Fin Corp. Ltd. loan Installments 
17.50% Gurantees of 

- Dnctors 

Shrl Ram City Union Flnance Ltd. / ~~ Unsecured Business Monthly 
Against Personal 

18 loan Installments 
18% Gurantees of 

·11,,. ~., - . Directors 

( ... ' _;, ·sH~Lf 1 • Unsecured Business Monthly 
Against Personal 

19 IDFC First Bank Ltd. ! • I 
loan Installments 

16% Guranlees of 

I ·n '"..!.,, Directors 

1' ·H~, .. - - :f7 -..... -



LCC nv.-ct• r-nvat. IJffl..-a 

NotH to th• P:lnancial Stat.ment:1 

Note: 4-ol..ono Ttffll provisions 31• Man:h 2020 31• March 2011 

Amt.in Ra. Am~ lnRo. 
Provlalona for E.mptoya• Benefit 

Gto!Uily (ue no• No. 33) 2.580,280 1,067,311 

TOIII 2M02IO 1 IU311 

Noto: Mhort Torm bom>win;.: 31• Man:h 2020 31• March 2011 

Amt.in Ra. Am~ lnR1. 
Loins repayable on OemM\ct. 

Coll> er.cit from bank 1~.m.5911 89,739,179 
Buye(sCl'tdt rromF'ononclll In- 7U79,897 13,890,l56 
Overdraft 1glintt t>otik F0 23,l'aS,574 114,889, 113 
D,mand Loan 30,000,000 
COfJ)Of"1t1 Credit card 15,101,104 4,881,182 

OIIIOt-. Md ldlronces tn,m Bonl<I & F'nonool lnoli!uion l•oandl Rolor Noto No.3 51,518.562 95.007,08-4 
OltlOt loons •nd ldlrlnees from Bonu & ,...,,...I lnsbtlnOn tunsecurod] Rllor Noto No 3 
Unsecuted loan, from others 

8,842,347 38,4-49.275 

Toto! 312.130110 311121118 

TM abov• amount Inc.tu••= 
Socuredbom>ww\9s 227,007,732 309,435,375 
Unsecured bomwings 95823148 57190 793 
Net amount 322130110 311121118 

1 Tenn:1 of rtpa~tnt: 

• T«ml of R•--•nt of deftrTed .... ument lllbllitlea: 

Partlcllll,. lilluro ol loan Modi ol R1p1yment - .... type/Roi• ., 
I•--• Naiu.. ol locurtty 

For Machinery, 
Montl!ly 

Vlrious lmo,.ll R .. Aglina1 Hypo. Of 
1 HDFC Bink lid. Equipments & 

lnstalmtntl ranging lrom 8.35% rtspe<;tlv• tquipment 
Vehicle to 11% &v.hlcle 

Monthly 
Vlriou1 tntarelt Retie, AgMsl H)'PO. Of 

2 HOB F-s..vice lid Fot Equipmenta 
lntlolm0<1ls 

....,_1rom1.82% <flpldlvooqulpmenl 
.,12% & v.hlc:le 

For M■chlne,y& Monthly Vlriou1 lnle,.11 Role Agllnsl H)'PO, Of 
3 Citibank Ud. 

Equipments ln1ta1m,ru ronglng from 11.15.% re1~tlv1 equipment 
to 8.50% & v.hlcle 

For Machinety, 
Mon!Ny Vlrioul lnlt,.11 Ro• Ag_., l<)'PO. Of 

4 ICICI Brilld. Equ,prnonts & ,_1roma.s .%1o respoctiv. oqu,prnonl 
Vohic!o lns:talmttU 

12% & v.hlcle 

Monthly 
VwkM.11 lnlere1l Rate Ag1ln11 Hypo, Of 

• Kolak MoNndro Bri Ud For Equlpmonll ronglng rrom 4.13. % rospec11Y1 equipment In.,..,, .... 
to 14.86% ,...,iclo 

• Sundlram Flnonoo Umked F« Vthide Mon!Ny 10% & 10.39% 
Against H)'PO, Of 

ln1talmtnts Ythlcil 

1 YH Bink Ud, Fot Vehicle Monthly 10%, 9.SN&I- Aglll\at l<)'PO, Of 
lnslalm0<1lS -Unsecured Business: Monthly 

Against Personal 
I 0.ulscht Bink 1N Gwantuaof loon ln1tllm•nu Director, 

Un.MCW'ed Busintss: Monthly AV•llP""°""I 
I HDFC Bink lid. 16% Gur-sol loon lnstalmtnt1 

Oitoctoro 

Unsecured Business Monthly Against Ptr1on1l 
10 ICICI Bara lid 18% GuronlHS"' loon lnl...,,,onts 

OirlCIC<• 

Un.s:KUnd eu,u,..11 Monthly 
Aga,11PtflOIIOI 

11 Miya Bir1.t Copital lid. loon ln1talmtnt1 17.SO'K Gwan ... •of 
Dlroctoro 

UnltCU<tO &sinols Monthly 
Against P.,sonol 

12 Blpj Fon-,, lid loon 1n,u1m .... 1N Gt1en-.1ol 
Dtrocto,-

UnteCUl'ed Bus:ineu Monthly 
Agolnst PlflONII 

13 C1pl1Jl Flrll Ud. loan ln1t1.llm Intl 16% Guranlffl °' 
O\rect0t1 

UnMCUrtd Bu:lineu Mon!Ny 
Agtinst Porsonol 

14 Copilal Float • Zen lolin ""1. lid loon lnslOlm0<1l1 
17.51% Guron1M1ol 

~ 

Unsewrtd Bus:ineu Monlhly 
Aglinst Porsonal 

11 ECL f;na,,eo ltd.{-tlls) loon ln1talment1 
17% GIM'.,,tfflof 

o-. 
Un11CUfed &,sine1t Monthly 

Agtinl1 Pll'sonol 
11 lndiab<Als Houling Finance lld.(M. Flntnet) 17.50% Guronlffs ol loon ln1t1lm.nt1 

Dlroelorl 

Unnewtd Buslnoss Monthly 
Agllin1I PtrlOMI 

17 Mogrn• F',n Corp. Ud. 
loon lnllah0<1lS 

17.50% Gw.,M1of 
Otroeto.-. 

Agtlnst Pt<sonol 
11 Oxyzo Fw11ne111 Services P\1. ltd. &y.(s Credi Plid wtthln 90 dtys 18% GutanlHI of 

Ohctors 

Un.HCl.nd BulinHI Mon!Ny 
Agolnlt Pononal 

11 SM Rom C1ly Union Finonce Ud. loon In-.... 
111% Gur-•ol 

OvlCIC<I 

Unatciured SuslneH Monthly 
Again,, Pera<>n1I 

20 IOFC Fnt Bink lid. 16% Gutant1es:of 
loon ln.atalm~ O.eetora 

Agtinll p.,_.1 

21 Tola CopiUI An1neJol St<v,co1 Um~ed Buyof'sCr- Plid wllNn 90 cloys 111% GWMIHlof 

o~ .. -
b Cosll Credit from blnk II - ogalnst entire anront usolS ilck,dlng •lodt & book dab!• Ind mov- Ulll& of tho company 

Md R•idtnool bulding, ~ . llnd hold In .,. name ol-Md fritfldoltol-• ol -oro & pl<tonol _.,,,.. o1 Ohdor1 
Tho fadlibtl eemes inlotell II per MCLR Pl,1 Sl>lcffiod % -~ by f>t ,.spoctiv. btnk 

l~ 

• Tho Ovotdroft from bank Is ravolving In"'''"" tnd is sub)ICI to review, which shall bt oonduoled by !ho bonk perodically ~ ,,.-
carries "''°'"t II per Bonk Roto H onnoooeod limo to ,mo by RBI plua specllled % cho,ved by tho rHpodiYo bank ~ • 

5 
d OYondroftAQainslBlti<FORIISecuo'9d1~1F'01ed~Mhold in ll>onomeofCom~. !j , \--\ ~ ~-11 : I I "~~/ . ~ 

"""" ._t:.. l • :-r ~~ 
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LCC Projects Private Limited 

Notes to the Financial Statements 

,~ote: 6-Trade Payables: 
31st March 2020 31st March 2019 

Amt. In Rs. Amt. In Rs. 
Micro, Small and Medium Enterprises . . 
Others 
For Material & labour 1,493,881,989 1,685,470,867 . For Sundries & Capital Goods 176,082,613 149,905,000 

Total 1669 964 602 1 835 375 868 

1 The Ministry of Micro, Small and Medium Enterprises has Issued an office memorandum dated August 26,2008 v-ihlch recommends that 
the Micro and Small Enterprises should mention in their correspondence with its customers the enterpreneurs Memorendum Number as 

allocated after filing of the memorendum in accordence with the Micro, Small and Medium Enterprises Development Act, 2006('The Act'). 
The Company has not received any intimation from supplier regarding their status under Micro, Small and Medium enterprises Development 
Act. 2006 and hence the disclosures, if nay, relating to amounts unpaid as at the year end together with interest paid/payable as required 
under said Act could not be furnished ccordingly the disclosure in respect of the amounts payable to such enterprises has been made in 
the financial statements based on information received and available with the Company. This has been relied upon by the auditors 

2 The Balance of Sundry Creditors are subject to confirmation and reconciliation, if any. 

Note: 7-Other Current Liabilities: 
31st March 2020 31st March 2019 

Amt. In Rs. Amt. In Rs. lo Others: I Trade Deposits 993,081,240 334,769,790 
Payable to Statutory Authorities l TOS 

15,478,524 11 ,191,109 
P.F.Payable 480,847 490,307 
ESIC Payable 14,413 . 

• Professional Tax Payable 132,490 96,880 

l Entry Tax Payable - 89,533 
VAT Payable . 3,039,016 

. Interest accrued on loan but not paid 701,417 192,974 
Unpaid Salary & Directors' Remuneration 4,042,617 8,204,197 
(Include Directors' Remuneration of C.Y. Rs. 305385/- P.Y. Rs. 37313841-) . Advances from Debtors & Others 47 599 . 

Total 1 013 979 146 358 073 806 

. 1 Trade dennsits are deoosits received from suooliers service oroviders & contractors on v-ihich no interest is oavable . 

- 31st March 2020 31st March 2019 
Note: 8-Short Term provisions 

Amt. In Rs. Amt In Rs. 

Income Tax Provision (net of Advance Tax and TDS) (1,341 ,699) 7,668,945 
Provision for CSR Expenses (See note No. 34) 6,594,306 3,310,520 

1...,. 
Total 5.252 607 10 979 4111: 

\ 

J 
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LCC Projects Private Limited 

Note: 9 
FIXED ASSETS 

SR DESCRIPTION GROSS BLOCK DEPRECIATION NET BLOCK NET BLOCK 
NO OF ASSETS As on Addition Sale Ason ASON Reduction FOR Less/(Add): ASON AS ON ASON 

01/04/2019 During During 31/0312020 01/04/2019 in THE 
Due to Change 

31/0312020 31/0312020 31/0312019 
the year the Year Oep.Fund YEAR 

in Useful Life 

1 Land 32 367000 - - 32 367000 - - - - - 32 367 000 32 367 000 

2 Buildil'lQ 120199 510 123 181 342 - 243 380852 4116 237 - 9 784626 - 13 900 863 229 479 988 116 083 273 

3 Plant & Machinery 197 713 391 8925 150 - 206638,541 43,107,048 - 37 812162 - 80 919 209 125 719 333 154,606,343 

4 Furniture & Fixtures 7943 n5 10 010.038 - 17 953 813 1878268 - 3 226 821 - 5105089 12 848 724 6065 507 

5 Office Equipments 6 130 213 2 948 452 - 9078 665 2 496 373 - 2 771 999 - 5 268 372 3 810 294 3 633 840 

6 Vehicles 112 756 436 - 166,243 112590193 28 898042 60044 26 145 387 - 54983 385 57606,806 83858 395 

7 Comouters & orinteres 3442 980 2 239 576 - 5682 557 1913890 - 1814 289 - 3 728179 1954378 1529091 

IUIA K:;. 480 553 305 147 304 558 166 243 627.691 620 82409857 60044 81 555 284 - 163 905 098 463 786.524 398143 448 
TOTAL RS. (P.Y.) 265 824 087 217 543 475 2.814 257 480.553 305 13 n1 519 672 005 69 310 343 82409 857 398143,448 252 052 568 

,\, ~~ ~~ 

►-~" •· 1, ', .) 
/, ,;'••-~ .\ ,,: ' , 

i i\. . . 

~ ~~~ -~~ - --



LCC Projects Private Limited 
Notes to the Financial Statements -

Note: 10-NON-CURRENT INVESTMENTS 31st March 2020 31 at March 2019 

Amt. In Ra. Amt. In Ra. 

. (Valued at cost, fully paid up, unless otherwise specified) 
. Non Trade Investments : 

(A) Investment In Equity Shares : 
Bhu] Mercantile Co.Op. Bank 
97,000 Equity Shares of Rs. 10 Each 97,000 97,000 

(B) Others (unquoted) 
a SSNNL Bond 140,000 140,000 
b In Partnership Firm (JV) . 

S B Patel JV Laxml Construction Company (22.5% share) 6,441 ,212 6,938,402 

Total 6 678 212 7 175 402 

-
A The Company is a partner in Mis. Shantilal B. Patel Jv Laxmi Construction Company . a partnership firm, relevant details of which are as under: 

Total Capital of the Firm 
Name of Partners & their Profit Sharing Ratio: 

1 Shantilal B. Patel 
2 LCC Projects Private Limited erstwhile partnership firm Laxmi construction company 

~ 
• 

Note: 11-Deferred Tax: . 
I - A Break up of Deferred Tax Liabilities and Assets into major components of the respective balances 
. are as under : . 

I Fixed Assets: Impact of difference between tax depreciation & depreciation charged 
for the financial Reporting Deferred Tax Liability . Deferred Tax Assets arising on account of Gratuity Payable 
Deferred Tax Assets arising on account of U/s.35O 

. Net Amount . 
B The Net Deferred Tax Adjustment for the year has been provided in the Profit and Loss Account. 

. 
OTA For the Year 
Less 
DTA/DTL Provided in Last year 
Adi. For Deferred Tax 

Note: 12-Long Term Loana and Advances: 

[Unsecured, Considered Good] 
Security Deposit 
Gratuity trust fund 

Total 

• Note: 13-lnventorles: 

• A Claaalflcatlon of Inventories: 
a Construction material 
b Wor1( In Progress 

Total 

_) 

31st March 2020 

Amt. In Ra. 
(483,574) 

77.50°/4 
22.60% 

31st March 2020 

Amt. In Ra. 

7,685,998 
373,596 
320,552 

8,380,145 

8 ,380,145 

4 038, 175 
4 341.970 

31st March 2020 

Amt. In Ra. 

3,672,669 
1,075,873 

4 748.542 

31st March 2020 

Amt. In Ra. 

2,683.715 
107 842 740 
110 526 455 

31st March 2019 

Amt. In Ra. 
19,576,547 

77.60% 
22.60% 

31st March 2019 

Amt. In Ra . 

4 ,038,175 
. 
. 

4 ,038,175 

4 ,038,175 

7 818 590 
(3 780 4 15) 

31st March 2019 

Amt. In Ra. 

3,044,659 
1,006,906 

4 051 565 

31st March 2019 

Amt. In Ra. 

21,825,638 
9,201 984 
1 027 22 



r 
rote: 14-Trade Receivables: 

LCC Projects Private Limited 
Notes to the Financial Statements 

~ • [Unsecured! 

I
: Debts outstanding for a period exceeding six months from the due date: 

Considered good f. Considered doubtful 

I Less : Provision for doubtful debts 

I Other debts-Considered good 
Total 

. 

Note: 15-Caah and Cash Equivalents: 

Balances with Banks 
Cash on Hand 
Total 
Earmarked balances with Banks 
Balances with Fixed Deposits with Axis Bank, Yes Bank, Kotak Mahindra Bank & HDFC bank 
for security against LC & BG 
Balance in Fixed Deposits 
Total 

Total 

31st March 2020 

Amt. In Ra. 

133,344,124 
. 

133,344,124 
. 

133,344,124 
1 585 893 624 
1719237 748 

31st March 2020 

Aml In Ra. 

10,635,320 
456006 

11 091 326 

202,431,933 
109 615 360 
312 047 293 

323138 619 

'r A Fixed Deposits with Axis Bank , Yes bank, Kotak Mahindra Bank and HDFC Bank & the maturity period la more than 12 months 
I 

I • 
·Hote: 16-Short Term Loans and Advances: 31st March 2020 

Amt. In Ra. 
Unsecured, Considered Good! 

Others : 

. Balances with Revenue Authorities 
GST 160,128,482 
VAT 1,544,440 
TDS Receivable 4,850,918 

. Security Deposits 1,307,550.430 
Accrued Interest on SSNNL Bonds -
Accrued Interest on Bank FD 49,362,251 

-
Advances to Suppliers for Material & Capital Goods 11,006,182 
Advances recoverable in cash or In kind or for value to be received : 

Considered good 36,589,842 
Considered doubtful . 

47 596 024 
Less : Provision for doubtful advances . 

47 596024 
Total 1-671 ni.2 ...u 

Note: 17-Other Current Assets: 
31st March 2020 

Aml In Ra. 
Prepaid Expenses 9,148,812 

. TDS recoverable from Financial Institutions 901,745 

. Total 1n n50 557 

.I 

31st March 2019 

Amt. In Ra. 

23,546,656 
. 

23,546,656 
. 

23,546,656 
1,330 846,224 
1354392 880 

31st March 2019 

Amt. In Rs. 

6,792,443 
544 472 

7 336 916 

149,537,018 
70 700000 

220 237 018 

227673_!132 

31st March 2019 

Aml In Rs. 

96,708,158 
1,544,440 
7,800,668 

1,238,212,778 
100,973 

40,670,652 

70,218,559 

31 ,615,176 
. 

101 833 736 
. 

101 833 735 
1486871 403 

31st March 2019 

Aml In Ra. 
4,067,139 
1,134,188 

5 201 327 



I LCC Projects Private Limited 

b Notes to the Financial Statements 

j Note: 18-Revenue form operations 

l 
. Net Revenue from Operations 

Contract Revenue 
Total 

L 

Note: 19-0ther Income: 

- Interest Income [Gross): 
Interest Income on Bank FDRs & bonds 
Interest on loans & Advances 
Interest on IT Refund 
Interest on PGVCL Security Deposit 
Interest Income on MMKWC 
Interest Income on Torrent Deposit 

Kasar & Vatav 
Rate Difference Charges 
Office Rent Income 
Equipment Hiring charges 
Share of Profit from Partnership firm 
Prior Period Income (net of Expenses) 

; Total 

Prior Period Income . Interest on Bank FDRs & Bond 

I. 
Share of Profit in Partnership firm (Net of expenses) 
Total 

t . Prior Period Expenses 
Insurance 
Repairing Expenses . 
RTO charges . Spareparts 

. Total 

Prior period Income (Net of expenses) 

-

-
Note: 20-Cost of Construction Materials Consumed: 

Raw Materials: 
Stock at commencement 

D Add : Purchases 

Less : Stock at close 
Total 

Note: 21-Changes in Inventories: 

Stock at commencement: 
Work in Progress 

Less: Stock at close: 

. Work in Progress 

~ Total 

~.'.lte: 22-Employee Benefit Expense: 

Salaries and wages • ' 
• Directors' Rem neratlon 
• Workers & Staff· ' 

Contribution to pro~ident and Labourfworker welfare fund 
Provision for Grat~ity ,' ' .. 

Total d~H..._f~.) 

31st March 2020 

Amt. In Rs. 

4,645,656 505 
4 645 656 505 

31st March 2020 

Amt. In Rs. 

33,777,540 
3,116,322 

. 

. 
30,581 
5,850 

148,165 
(61,611) 
60,000 

-
160,371 

(157,278) 

37 079 940 

-
(11 340' 
(11,340) 

-
200 

26,736 
119 002 
145,938 

1157 2781 

31st March 2020 

Amt. In Rs. 

21,825,638 
1,330 650 947 
1,352,476,585 

2 683 715 
1349792 869 

31st March 2020 

Amt. In Rs. 

9 201 984 
9 201 984 

107 842 739 
107 842 739 
198 640 755 

31st March 2020 

Amt. In Rs. 

48,000,000 
61,83(\,402 
29,739,977 

929 657 
140 500 036 

31st March 2019 

Amt. in Rs. 

6,052,164,480 
6 052 164 480 

31st March 2019 

Amt. In Rs. 

30,749,168 
2,721,230 

149,570 
5,818 

. 

. 
192,911 

5,633,798 
284,500 

38,200 
1,936,813 
5,183,786 

46 895 794 

1,103,552 
5,001 589 
6,105,141 

275,311 
-

386,075 
259 969 
921,355 

5 183 786 

31st March 2019 

Amt. In Rs. 

3,305,373 
2 424 384 673 
2,427,690,046 

21 825 638 
2 405 864 408 

31st March 2019 

Amt. in Rs. 

165 859.822 
165 859 822 

9 201,984 
9 201 984 

156 657 838 

31st March 2019 

Amt. in Rs. 

48,000,000 
65,624,505 
11,324,661 

835 499 
125 784 665 



LCC Projects Private Limited 
Notes to the Financial Statements -

Note: 23-Finance Cost: 
31st March 2020 31st March 2019 

Aml In Rs. Amt. in Rs. 
. 

Interest expense 66,048,588 57,787,126 
,: Bank commission & charges 16,226,549 60,440,222 

r Total 82 275137 118 227348 

[· 
A The break up of Interest cost In to major heads Is given below: 

a On working capital loans 30,777,498 27,480,712 

b On Deferred Payment Liabilities/Term Loan 26,204,946 19,206,478 

C Interest to Shareholder/Directors 1,213,421 896,981 

I 
d Interest to others/Creditors 11,212,291 13,708,949 

f Interest Capitalised During the year /3 359 5681 (3,505 994 
66048 588 57 787 126 

Note: 24-Other Expenses: 
31st March 2020 31st March 2019 

Aml In Rs. Aml In Rs. 

Sub contract work & Site Expenses 2,625,155,985 2,603,453,681 

Freight Charges, Material Handling charges & Transportation Expenses 8,114,313 11,666,573 

Royalty Expenses 9,098,112 7,317,636 

Advertisement Exp. 44,944 368,196 

Auditor's Remuneration 699,000 442,000 

Computer Expenses 505,287 458,913 

CSR Expense 6,605,420 4,648,520 

Electricity Exp. 10,210,356 2,012,204 

(p EquipmenWehide Hiring Charges 64,487,618 122,278,019 

Insurance Expenses 10,205,343 8,913,860 

Legal & Professional Charges 22,771,505 8,862,300 

Rates & Taxes 1,284,504 4,347,505 

Office Expenses 3,488,706 3,821,934 

]. 
Office Repairs and Maintenance Expense 2,575,659 804,715 

Printing , Stationary & Xerox 1,102,604 806,129 

Loss on sale of assets 32,198 447,363 

l 
Rent Expenses 2,875,543 2,482,487 

Debit balance written of 4 ,926 298,931 

Security Expense 923,833 69,660 

• Telephone . lntarnet Charges & postage & Courier charges 765,324 827,368 

Tender Fee 524,310 808,891 

. Testing Exp . 2,842,684 6,187,949 

Travelling/Conveyance Exp. 2,500,695 2,323,956 

Vehicle Expenses 5,799,169 6,708,769 

Web Development Expense 49,048 51,875 

. Misc. & other Expenses 122,006 209,830 

Total 2 782 789 092 2 800 619 263 

a Payment to the auditors for 
i Audit Fees 200,000 200,000 

ii Taxation matters 264,000 192,000 

iii Company Law matters 
. -

iv Other services 235,000 50,000 

V Reimbursement of Expens.:: - -
Total 699 000 442 000 



LCC Projects Private Limited 
Notes to the Financial Statements 

T•iote: 26-Calculatlon of Earnings Der Equity Share [EPSJ: 
The numerators and denominators used to calculate the basic and diluted EPS are as follows: 

31st March 2020 31st March 2019 . 
A Profit after tax attributable to Shareholders Amount in Rs. 255,790,847 290,789,194 
B Number of Equity shares outstanding during the year Nos. 34,000,000 34,000,000 
C Nominal value of equity share INR 10 10 

. D Basic EPS INR 7.52 8.55 

Note: 26· Construction Material 
Reoortlna I erlod ended 

31/03/2020 31/03/2019 
Rs. % to total Rs. •t. to total 

A Value of Raw Materials Consumed: 

Imported - . . . 
Indigenous 1,349,792,869 100 2.405 864,408 100 
Total 1 ,349.792,869 100 2,406 86',408 100 

Note: 27-Contln ent llabllltles 
Contingent liabilities on account of bank guarantee is Rs.821737388/- and LC. is Rs.110624694/-

Note: 28-Prevlous vear Figures 

Previous vear's fiaures have been rearouoed / restated wherever necessarv to make it comoarable with the current vear's fiaures. 

' ~ .,te • 29 Impairment assets 

In terms of AS-28 issued by ICAI, the company does not have any losses on impairment of assets to recognise with regard to 
any of Its assets.Further, since even in the past there was no impairment loss recognised, the recognising reversal thereof does 
not arise in case of company . . 

Note: 30 : Forei n Income & Ex ndlture 
No income & Expenditure have been incurred in foreign currency during the year. 



LCC Projects Private Limited 

. Notes to the Financial Statements 

Note: 31 (a) -Related Party transactions 31st March 2020 

Related Party Relation Nature of Transactions Rs. 
J'rjan Suja Rabari Director Remuneration 24,000,000 . 

Acceptance of Loan 21,590,000 
Repayment of loan 32,650,000 

] lalji Arjan Ahir Director Remuneration 24,000,000 
Acceptance of Loan 92,340,000 
Repayment of loan 56,685,000 

Bechara Suja Rabari Brother of Director Interest 200,638 
Repayment of loan 100,000 

Deva Suja Rabari Brother of Director Interest 42,229 
Acceptance of Loan 0 
Repayment of loan 957,870 

Geeta Lalji Ahir Wife of Director Interest 184,815 
Acceptance of Loan 450,000 
Repayment of loan 900,620 

Laxmiben Ahir Mother of Director interest 694,164 
Acceptance of Loan 6,106,000 
Repayment of loan 370,000 

Sejuben Arjanbhai Rabari Wife of Director Interest 91 ,575 
Acceptance of Loan 0 

'Hamir Suja Rabari 

Repayment of loan 589,000 

Brother of Director Sub contract Worl( Charges 14,945,952 

1~axmi Stone Directors are Partners Purchase 11,173,935 
Rent Income Received 70,800 

['-BP JV Laxmi construction Company is partner Share or Profit from Partnership firm 149,031 

"lote: 31 (b)-Related Party Balances 31st March 2020 
. 

Rs. 
Outstanding Payables 

Unsecured Loan 
Arjan Suja Rabari 15,346,359 
Bechara Suja Rabari 1,793,342 
Deva Suja Rabari 84,990 

. Geeta Lalji Ahir 1,597,123 
Lalji Arjan Ahir 71,301,409 
Laxmlben Arjanbhai Ahir 7,747,399 
Sejuben Arjan Rabari 759,634 

Remuneration payable 
Arjan Suja Rabari 262,470 
Lalli Arjan Ahir 42,916 

Other Payables 
Hamir suja Rabari 615,118 
Laxmi Stone 7,715,242 
Laxmi enterprise 0 

Investment In Joint Ve:1tures 
SBP JV Laxmi construction 6,441,213 

Note : 32 Se ment Re ortin 

• The Company is primarily engaged in construction/ contract activities and accordingly this is the only primary reportable segment 

t
f'rlmary Business Segment: 

• as per accounting standard 17. 
Geographical Segments: 

_'1··ne Company primarily execute contracts within India only and hence accordingly there Is only single geographical reportable 
.segment. 

31st March 2019 

Rs. 
24,000,000 
67,350,000 
51 ,736.600 

24,000,000 
61,710,000 
38,843,400 

196,544 
175,000 

114,167 
650,000 

1,351,500 

268,393 
990,000 

2,666,000 

164,051 
. 

513,000 

153,826 
990,000 

1,663,000 

10,098,368 

7,459,639 
72,000 

1,936,813 

31st March 2019 

Rs. 

26,406,359 
1,712,769 
1,004,854 
1,881,410 

35,646,409 
1,386,651 
1,266,217 

3,586,296 
145,089 

4,712,718 
2,242.408 
2,055,414 

6,938.402 



1. 
LCC Projects Private Limited 

Notes to the Financial Statements 
' Note: 33 EmDlovees Benefits 31st March 2020 31st March 2018 

Ra. Ra. 
Reconclllatlon of defined benefit obligation 

r 
Defined Benefit Obligation as at the beginning of the year 1,667,311 849,715 
Current Service Cost 909,787 794,293 
Interest Cost 129,550 65,683 

~ Actuarial loss/(gain) (110,368) (42,380) 

I; Past Service cost . 
Benefits Paid (36,000) . 
Defined Benefit Obligation as at the end of the year 2,560,280 1,667,311 

Reconclllatlon of Plan Assets 
Fair value of plan assets as at the beginning of the year 1,006,906 . 
Expected Return on plan assets 78,237 . 
Actuarial gain/(loss) (78,925) (17,903) 
Contributions by employer 69.655 1,024,809 
Benefits Paid . . 

Fair value of plan assets as at the end of the year 1,075,873 1,006,906 

Reconclllatlon of fair value of assets and obllgatlona 
Fair value of plan assets at end of the year 1,075,873 1,006,906 
Present value of obligation as at end of the year 2,560,280 1,667,311 
Unrecognised past service cost . 
Net obligation/(asset) recognised in the balance sheet 1,484,407 660,405 
(included in the line item • Provision for employee benefits) 

Expense recognised during the year 
Current service cost 909,787 794,293 
Interest cost 51 ,313 65,683 
Expected return on plan assets . 
Acturial (gain)/loss (31,443) (24,477) 
Past service cost-vested . 

i Expense recognised during the year (included in the line item - 929,657 835,499 
Employee benefit expense) 

Investment Details l Policy of Insurance 100.00% 100.00% 
Total 

Principle Actuarial Assumptions 
Discount Rate 6.84% 7.77% . 
Expected Retum on Plan Assets 6.84% 7.77% 
Salary Growth Rate 7.00°A. 7.00% 

Note : 34 Corporate Social Responslblllty 

Section 135 of the companies Act. 2013 requieres the Board of Diurectors to ensure that the company spends in every financial year at least 2% of average 
net profits of the company made during the three immediately preceding financial years on Corporate Social Responsibility. -l j Particulars 2016-17 - Net profit for the year after adjustments 
Average Net profit of Last Three years 
Prescribed CSR Expensiture (2% of the amount as above) 
Total Amount Spent for the FY 
Amount unspent for the year ended on 31/03/2020 

Note: 35- Disclosure Pursuant to Accounting Standard 7 (Revised) "Construction Contracts": 

• Contract Revenue recognised for the financial Year 

Aggregate amount of contract costs incurred and recognised profits(less recognised losses) at the end of the 
• financial year for all contracts in progress as at that date 

Amount of customer advances outstanding for contracts in progress as at the end of the financial year 

Retention amounts due h'om c..:stomers for contracts in progress as at the end of the financial year 

I 
. I 

2017-18 
232 426 015 

31st March 2020 

Aml In Rs. 
4,645,656,505 

14,469,090,452 

1180461390 

IAml In Rs.l 
2018-19 

428,115 951 
330 270 983 

6 605,420 
11,114 

6,594,306 

31st March 2019 

Aml In Rs. 
6,052,164,480 

9,823,433,947 

1235935574 



LCC Projects Private Limited 
Notes to the Flnanclal Statements 

Note.: 36- Interest In Joint Ventures 

A3 per Accounting standard-27, the interest and transactions in Joint Venture as defined in the Accounting Standard are given below 

Name of the jointly Controlled Entities 

The Company's share of the assets, Liabilities, income and expenses of the Jointly controlled entity are as follows : 

Particulars 

Percentage of ownership 
Total Assets 
Total liabilities 
Total Income 
Total ex.,,,nditure 

UDIN :-20141825AAAACP5051 

natures to Noles 1 to 36 

For LCC Projects Private Limited 

Arjanbhal Rabarl 
Director 
DIN: 7794582 

Shantllal B patel JV laxml Construction Co. 

31st March 2020 

Amt. In Ra. 
22.75% 

4615004 
5098578 
1039459 
326698 

✓ 
Laljibhal Ahlr 
Director 
DIN: 7794599 

31st March 2019 

Amt. In Ra. 
22.75% 

51692080 
23507478 
33130112 
24522056 



LCC Projects Private limited 

Cash Flow Statement for the year ended 31st March, 2020 (Amt In Rupees) 

Particulars Year ended Year ended 
31st March,2020 31st March,2019 

A. Cash flow From Ooeratlne Activities: 
Net Profit Befora exceotional items and extra ordlnarv Items and tax 344464782 422596410 

Adlustment for: 

. (Profit)/ loss on sale of Fixed Assest 32198 447383 

Oeoreciation and Amortisation e•=nsa 81555284 69310343 
Finance Costs 82275137 118227348 
Interest Income -38930293 -33825786 
Pre l=~ation Charnes 0 0 
Pnor PenOd Income 157278 -5183786 
Operating pront befora wor1dng capital changes 471554386 571771891 

Net Increase or Decrease in Assets 
(Increase)/ Decrease n lnventones -79498833 138137573 

(Increase) / Decrease n short term Loans & Advances -84161141 -419234532 

(Increase)/ Decrease in other assets -4849230 -3611504 

(Increase) / Decrease In Trade Receivables -384844868 -743384258 

(Increase)/ Decrease in Defe<red Tax Assets 0 0 

-533354072 -1028072721 

Net Increase or Decrease In llabllltles 

Increase/ (Decrease) from Short term borrowings -43995289 108996868 

lncrease/(Oecrease) in Trade Payable -165411266 117876138 

Increase /(Decrease~n Other Current UabHttles 655905341 205919214 

Increase /(Decrease) In long Term Provision 692969 817596 

Increase /(Decrease) In Short Term Provision -5726859 17414804 

Cash Generated From Operating Activities 441664896 451024618 

Cash nnented from ooeratlons 379865210 -5276212 

less : Tu Expense -93015905 ·128026800 

Cash flow before exceotlonal & extra ordlnarv Items 286849305 ·133303012 

--"' less: Excoptlonal/Extra Ordinary Items 

_I Net cash lused lnl/•enerated from ooeralln• activities A 286849305 ·133303012 
-
8. Cash Flnw Frnm lnVPStin• Artivltie< : 

Long Term Loans & Advance .f,96977 .f,228103 

Non Current Investment 497190 -3938402 

Addition to rll<ed assets -147304558 ·217543475 . Capital Work4n-Progress 23971176 ·23971176 
~ 

Sale of Fixed assets 74000 1694889 

Interest received 36930293 33625786 

Net Cash (used lnl/ 1eneroted from lnvestln• Activities 8 -86528875 ·2163604a0 

C. Cash Flow From Flnanrln• Activities: 

Issue of Share Capital 0 0 

Increase/Decrease In other earmarked balances with bank -91810276 -54084427 

Proceeds from long term borrowings ·22323329 72283669 . Pre Incorporation charges 0 0 

Prior Period Income (net of Expenses) ·157278 5183786 

Interest Exp -66048588 -S7787126 

Other Borrowing Cost -16226549 ·60440222 

Net Cash (u5ed In) /aenerated from Rnandn1 Actlvltle• C ·196566019 -94844320 

Net lncrnse/(decr•ase) In Cash & Cash Equivalents (A+B+Ct 3754411 -444507812 

,_ Cash and cesh equivalents at the beginning of the year 

Cashon Hand 544472 450547 - Cheques on Hand 

Balance with Banks 6792443 451394181 

7336915 451844728 

Cash and cash equivalents at the end of the vear 11091326 7336915 

Notes 

1 The above cash now statement has been piepared under the lnd~ecl method as sat out in Accounting Standard (AS) • 3 "Cash Flow Statement• as specified in 

the Cornoanies (Accountino Standardl Rules 2006. 

2 I Cash & cash eouivalents do not Include a= amount which Is not avaHable to the Corn=nv for Its use. 

Cash and cash Anuivalents at lhe end of the vear consiSts of folowinos : 

Partlculors As at 31/03/20 As at 31/03/19 

3 
Cashon Hand 456006 544472 

Cheques on Hand 0 0 . Balance wtth Banks 10635320 6792443 . 
Total .,r --..... 11091326 7336915 . - ,,, . , , .. ~.s ..... ~ 

4 IPrevlous veers f!Oures ha~e.ali reclassified whera ev -. "" I 

. •---------- -~ I~~ 
~ cc ProJec:ta Private Umlted 

~ @]~ For Anll N. Shah & C , ~ 'ft- "~ 
Chorterad Account&t ~ ~~<:,· >,.~~ ;: ) ,.J p. Arjonbhll Raborf • LIUlbhol Ahlr ~ t;,. ~ . 
Firm Reg. No.: 11413 '1 · ~~ ;;: • • Director 

~ 
Director 8 ·~'t d H. CI -'"5 :) "91tl'ttEOr,,..'o~ 

DIN: 77t4682 DIN: 7794699 I - ' >- r -~. C, .,; :\ r_, 
Jlgn1 H. Shah C,,, . {} - • • Partner 1 /'•~iT-:t-i:£.V GayatrlD.,.11 

~~ror,,..e~Q M. No: 141826 Company Secretary 

Ahmedabad, Dated:26-11-2020 -
UotN :-20141826AAAACP6051 



LCC PROJECTS PVT. LTD 

SIGNIFICANT ACCOUNTING POLICIES 

A) Corporate Information: 

LCC PROJECT PRIVATE LIMITED is a private limited company domiciled in India 
and incorporated under the provisions of Companies Act , 2013 . The company is 
engaged in business of infrastructure development and construction services . 

!!l. Basis of accounting and preparation of financial statements: 

The financial statements of the company have been prepared in accordance 
with Generally Accepted Accounting Principles prevalent in India ( INDIAN GAAP) 
including the accounting standards notified under the relevant provision of 
Companies Act, 2013 . 

The financial statement has been prepared on an accrual basis and under the 
historical cost convention except otherwise specified . 

The account i ng policies adopted in the preparation of financial statement 
are consistent with those of previous year except for the change in accounting 
policy with reference to operating cycle . 

Operating Cycle: -

Operating cycle for the business activities of the company covers the 
durat ion of specific project contract including defect liability period wherever 
applicable and e xtends up to the realization of receivables incl uding (retention 
monies) within the agreed credit period normally applicable to respective 
project\contract . 

£1_ SIGNIFICANT ACCOUNTING POLICIES : 

a) REVENUE RECOGNITION 
Expenses and revenue are recognized on the mercantile basis of accounting . As per 
Accounting standard-7 , issued by !CAI , Construction revenue is recognized in the 
statement of Profit & Loss Account on percentage Completion basis in accordance 
with the Principles laid down there in and Guidance Note on accounting standards 
issued by the !CAI. Revenue is recognized to the extend that is probable that the 
economic benefit will flow to the company and the revenue can be reliably measured . 
When it is probable that the total contract cost will exceed the total contract 
revenue the expected loss is recognized immediately . 
i) Income from construction work which are item rate contract are recognized 

and accounted for at the tendered rate on the basic of actual measurement of 
the work executed and billed in respect of each of the contract . Income on 
account of company expects reasonable certainty about the receipts or 
acceptance from the client . 

ii) All other income and expenditure are recognized and accounted for the 
accrual basis . 



b) Property, Plant and Equipment: 
Property plant and equipment are stated at cost or acquisition construction net 
of recoverable taxes and include amount added on revaluation, borrowing cost in 
case of a qualifying assets and other cost directly attributabl e in bringing the 
asset into its working condition for the intended use . 

c) Depreciation: 
Depreciation on assets has been provided on the written down value method based 
on the useful lives prescribed in Schedule II to the Companies Act 2013 . In respect 
of addition and sales of assets duri ng the period, depreciation i s provided on 
pro rata basis . The Company has kept the residual value @5% of original cost . 

d) Impairment of Assets: 
The company assesses at each balance sheet date whether there i s any indi cation 
that the asset may be impaired . If any such indication exist , the company 
estimates the recoverable amount of the asset . If such recoverable amount of 
the asset or the recoverable amount of the cash generating unit to which the 
asset belongs is less than its carrying amount , the carrying amount is reduced 
to its recoverable amount . The reduction is treated as an impairment loss and 
i s recognized in statement of profit and loss . If at the bal ance sheet date 
there is indication that if a previ ously assessed impairment loss , no longer 
exist the recoverable amount reassessed and reflected at recoverable amount 
subject to maximum of depreciated historical cost . 

e) Borrowing costs: 
Costs in connection with the borrowing of funds to the extent not directly 
related to the acquisition of qualifying assets are charged to the Statement of 
Profit and Loss . Borrowing costs , allocated to and utilized for qualifying 
assets is being capitalized till such asset is put to use . 

f) Inventories: 

Construction Materials: 
Construction materials are valued at lower of cost or net realizable value , on 
the basis of weighted average method after providing for obsolescence and other 
losses , where considered necessary . Cost includes cost of purchase and other 
expenses incurred in bringing inventory to their respective present locati on 
and condition . 

Work in Progress: 
Work- in-progress represents cost incurred directly in respect of construct i on 
activity and indirect construction cost to the extent to which the expenditure 
is related to the construction or incidental thereto is valued at lower of cost 
or net realizable value . 

g) Investments: 
Investments are long term and stated at cost less 
other than temporary , in value of such investment . 

provision for diminution 

h) 
fund is a defined contribution 

of 



·-

Gratuity liability is a defined benefit obligation and the cost of providing 
the benefits is determined on the basis of actuarial valuation done by an 
independent actuar y . This year company has taken group gratui ty policy of LIC 
of India and premium paid is recognized as expense when it is incurred . Actuarial 
gain or loss in respect of gratuity are charged to profit and loss account . 

i) Income Taxes: 
Tax expenses comprise current and deferred tax. 

Current tax: 
Current income tax is measured at the amount expected to be pai d to the tax 
authorities in accordance with the Income Tax Act , 1961 enacted in India and 
tax laws prevailing in the respective tax jurisdictions where the company 
operates . 

The tax rates and tax laws used to compute the amount are those that are enacted 
or substantively enacted, at the reporting date . Current Income tax relating to 
items recognized directly in equity is recognized in equity and not in the 
statement of profit and loss . 

Deferred tax: 
Deferred tax is recognized on timing differences, being the differences between 
the taxable income and the accounting income that originate in one period and 
are capable of reversal in one or more subsequent periods . Deferred tax is 
measured using the tax rates and the tax laws enacted or substantially enacted 
as at the reporting date . Deferred tax liabilities are recogni zed for all timing 
differences. Deferred tax assets in respect of unabsorbed depreciation and carry 
forward of losses are recognized to the extent there is virtual certainty that 
there will be sufficient future taxable income available to realize such assets . 
Deferred tax assets are recognized for timing differences of other items only 
to the extent that reasonable certainty exists that sufficient future taxable 
income will be available against which these can be realized . Deferred tax 
assets and liabilities are offset if such items relate to taxes on income levied 
by the same governing tax laws and the Company has a legally enforceable right 
for such set off . Deferred tax assets are reviewed at each Balance Sheet date 
for their reliability. 

j) Provision, contingent liabili ties and contingent assets 

Provision: 
A provision is recognized when the company has a present obligation as a result 
of a past event and it is probable that a outflow of resources will be required 
to settle obligation and in respect of which a reliable estimate can be made . 
Provision are determined based on management estimate required to settle the 
obligation on reporting date . 

Contingent Liability: 
A contingent liability is a possible obligation that arises from past events 
whose existence will be confirmed by the occurrence or non-occurrence of one or 
more uncertain future events beyond the control of the company or a present 
obligation that is not recognized because it is not probable that an outflow of 
resources will be required to settle the obligation . A contingent liability 
also arises in extremely rare cases where there is a liability that cannot be 
recognized because it cannot be measured reliably . The company does not 
recognize a contingent liability but disclosed its existence in the financial 
statements . 



Contingent assets: 
Contingent assets are neither recognized not disclosed . However, when 
realization of income is virtually certain, related asset is recognized . 

k) Accounting Policies not specifically mentioned herewith are consistent with 
generally accepted accounting practice . 

For Anil N. Shah & Co. 

Jigna H. Shah 

Partner 
M . No: 141825 

Ahmedabad, Date :~51.: 

UDIN :- 20141825AAAACPS0S1 

Arjanbhai Rabari 

Director 
DIN: 7794582 

~ 
Gayatri Desai 
{Company Secretary) 

Laljibhai Ahir 

Director 

DIN: 7794599 
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LCC PROJECTS PRIVATE LIMITED 

Registered Office: '8' Wing.15th Floor, Privilon Building, Vikram Nagar Ambli-Bopal 

Road, Behind ISKCON Temple, Ahmedabad - 380058 

CIN: U4SSOOGJ2017PTC100301 E-mail: cs@lccprojects.com 

Contact No.-9825339336,9979322881 

ATIENDANCE SLIP 

ITO be presented at the entrance) 

Folio No. 

Client ID No. 

No. of Share(s) held 

I/We hereby record my/our presence at the 3rd Annual General Meeting of the Company 

on Wednesday, 30 th Day of December, 2020 at 11:00 A.M. at 'B' Wing.15th Floor, 

Privilon Building, Vikram Nagar Ambli-Bopal Road, Behind ISKCON Temple, 

Ahmedabad - 380058. 

Name of the Share holder ---------

(Signature) 

Name of the Proxyholder ________ _ 

(IN BLOCK LITTERS) (Signature) 

Note: 

1. Only Member/Proxyholder can attend the Meeting. 

2. Member/Proxyholder should bring his/her copy of the Annual Re 
~~~ 

the Meeting. 
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LCC PROJECTS PRIVATE LIMITED 

Registered Office: 'B' Wing.15th Floor, Privilon Building, Vikram Nagar Ambli-Bopal 

Road, Behind ISKCON Temple, Ahmedabad - 380058 

CIN: U45500GJ2017PTC100301 E-mail: cs@lccprojects.com 

Phone No.-9825339336, 9979322881 

PROXY FORM 

[Pursuant to section 105(_61 of the Comeanies Act2 2013 and rule 19(Jl of the Com12anies 
(Management and Administration) Rules, 2014/ 

3rd ANNUAL GENERAL MEETING 

I/We, being the member(s) of Shares of the 
above named Company, hereby appoint; 

1. Name: E-mail Id. 

Address: Signature: 

or failing him 

1. Name: E-mail Id. 

Address: Signature: 

or failing him 

1. Name: E-mail Id. 

Address: Signature: 

~ 'els~ Ii~, r 
;:l.~--• • 

"11frv,ror,..<o""<::> 
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as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 
3rd Annual General Meeting of the Company on Wednesday. 30t h Day of December, 

2020 at 11:00 A.M. at 'B' Wing.15th Floor, Privilon Building, Vikram Nagar Ambli-Bopal 

Road, Behind ISKCON Temple, Ahmedabad - 380058 and at any adjournment thereof 

in respect of such resolutions as are indicated below: 

Item Particulars Options 
No. 

For Against 
1. Adoption of Audited Accounts & Director's Report for the 

Financial Year 2019-20 
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Route Map: 

9 




